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KopoTko Ha TeKywWMih MOMEHT: dOoHAOBbIE UHAEKCDI

ApaMaTiHOE naaeHke phikKa; I I e R

Best Buy cHuaeTca Ha (OHE MOHMKEHUS PENTUHIA;

. ] S&P 500 CLUA 5396.5 -4.84% -8.25%
Axumu Nike nanaioT 13-3a AaBNEHNA Ha MapXY; Dow Jones CLUA 40 545.9 -3.98% -4.70%
McKesson 3aBeplinna caenky no npuobpeteHuto PRISM Vision 3a NASDAQ CLUA 16 550.6 -5.97% -14.29%
$850 M EMEA
MpesnaeHTsl KasaxctaHa w  EC  06CyaWnM  3KOHOMUYECKOoe Euro Stoxx 50 EBpO30Ha >113.3 ~3.59% 4.44%
COTPYAHNYECTBO; FTSE 100 BennkobputaHus 8 474.7 -1.55% 3.69%
CAC 40 ®paHums 7 599.0 -3.31% 2.96%
ACTaHa MHULUMUPYET KOHCYNbTauMu C BalMHITOHOM MO NMOBOAY HOBbIX DAX FepMaHus 21 717.4 -3.01% 9.08%
MOLW/INH, KOTopble 3aTPpoHYT 4.8% KaszaxcTtaHckoro akcnopTta B CLUA - IBEX 35 Wcnanus 13191.2 -1.19% 13.77%
3asB/ieHne MMHTOProsn. FTSE MIB Wtanus 37 070.8 -3.60% 8.44%

- Asia/Pacific
BanioTHbIN PbIHOK:

Nikkei 225 AnoHus 34 735.9 -3.58% -16.05%
OonnapoBbin nHAekc DXY cHusuicsa Ha 1.7% no yposBHa 102.1 n.; Hang Seng FoHKoHr 23 202.5 -1.52% 13.91%
Shanghai KuTan 3 350.1 -0.24% -0.29%
Kypc USD/KZT ykpenuncsa Ha 0.2% o yposHsa 501.9. Sensex Nhans 76 295.4 -0.42% 2.77%
LleHa Ha HECl)Tb npoao/1NkKuiia CHMXXeHumne Singapore CvHranyp 3942.2 -2.90% 1.07%
LleHa Ha HedTb Mapku Brent ynana 6onee yem Ha 6% B veTBepr 40 Emerging markets
$70.1 nocne 060CTPeHMs TOProBoOit BOMHbLI — pe3koe najeHue cTano Bovespa Bpasunma 131 140.7 ~0.04% 9.03%
peakumein Ha HOBble Tapudbl, 06bAB/IEHHbIE NPE3MAEHTOM TpammnomM, NIFTY 50 NHans 23 104.5 ~0.63% ~2.29%
a Takxe Ha pelueHne OMEK+ yBenuunTb A06biYy Bbille oxuaaemoro  Borsa Index LU RS 0 L 2520
ypoBHs. PeweHne OMEK+ BCTynaeT B cuny B Mae U yBennunt muposoe | KASE Kasaxcrah 5 676.9 -0.37% 1.77%
npeanoxeHue Ha 411 Toic. 6appenen B cyTku. [10 MHEHWIO 3KCNEPTOB,
KOMbBUHauus pocTa no6biun 7 yXYALEeHns rnobanbHOro TOBaprIVI PbIHOK
SKOHOMMNYECKOro CIDOHa CO34Q€éT HOBbI BUTOK AaBNeHNA Ha pPbIHOK m
vedma. Hecworpn a 7o uto suepreraka ouna ncknosena 2 || S s et
TapudHOro naketa, ycuneHme KOHMMKTa U pOCT PUCKOB peLeccuum Brent 70.1 -6.4% -5.3% 1.0% 6.0%
CHMXXAKT MNPOrHo3bl no cnpocy. OCob6eHHO TPEBOXHbIM CUFHANIOM Meab 9 366.5 . % S -
ctano BBefeHne 54%-HoW nownuHbl Ha wuMmnopt u3 Kwutas, LnHK > 713'5 _2'4% _6'4% _5'7% _8'9%
KpynHerwero notpebutens HedpTn B Mmpe. PaHee pOCT KOTMPOBOK 30n0T0 - 115'3 _0'60/ 3'20/ 7'00/ 18'70/
NpUBEN K yBENUYeHuo LeH Ha 6ensnH B CLUA go $3.25 3a ransnoH, Cepebpo 310 _6'00/: 5 40/°0 5 40/°0 10'20/:
CamOoro BbICOKOTO YPOBHS C CEHTAGPA. MpupoaHbii ras 4..1 2..0% 4..8% -3:8% 13:9%
ANOMUHMI 2 448.0 -1.7% -4.5% -7.9% -4.1%
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ApamaTuyHoOe nageHue pbiHKa Jinpepobl n ayTcanaepbl nHaekca S&P 500

PbiHOk akumin CLUA ywén B KPyTOE MWUKE, MEPEXUB HAUXYALIUN . ) o
Toproebi aeHb ¢ 2020 roga. MIHaekcobl S&P 500 n NASDAQ pyxHyn Zebra Technologies Corp 17.1%
Ha 4.8% wun 6.0% cooTBeTCTBEHHO, TeMnbl nageHusa Dow Jones Best Buy Co Inc -17.8%
coctasunm 4.0%. Cpeau 3HayMMbIX WMEH, MOoA4 BOJIHY HeraTtuea o

nonananM My/bTUHALUMOHAsbHbIE KOMMAaHWM, YbW MNPOU3BOACTBEHHbIE Western Digital Corp -18.3%
aKTMBbl pacrnonoXeHbl B cTpaHax A3mn. Tak, K NnpMMepy, KOTUPOBKMU Dell Technologies Inc -19.0%

Apple o6Banunuce Ha 9%, a Nike cpa3y Ha 14% BBuAy TOro, 4To

3HaYMMas 4acTb NPOAYKLUUU CMOPTMBHOMO rMraHTa M3roTaBlMBaETCs Elevance Health Inc 5.4%
BO BbeTHame, KOTOpbIN B CBOK Oo4epenb nonan nog 6onee cusibHble
Topro.ble nowmnHbl (46%), 4em apyrme cTpaHbl Mmpa. MI3BeCTHO, 4TOo
nonosmHa Bcen 06yBm Nike, a Takxe npaKTUYeCKM TpeTb BCeWN Molina Healthcare Inc 7.5%
oAexAbl KOMMNAaHWM N3roTaBnmearoTcs Bo BbeTHame, koTopbin B 2024
rogy wmen $123 mnpa Toprosbii npoduumt ¢ CLUA. B ycnosusax
CU/bHElero najeHust pblHKa co BpeM&H naHgemmn COVID-19, . . . .
WHBECTOPbl YXOAUNN B TPAAULMOHHO 3alUNTHbIE aKTUBbI. Tak, CeKTop -20% -10% 0% 10%
TOBApOB MNOBCEAHEBHOro cnpoca Bbipoc Ha 0.7%. Cnpocom ﬂonI'OBOﬁ PbIHOK

NMOAb30Ba/INChb TaKXe U KasHayvenckne obnuraumim CLUA.  AHannTuKm

Goldman Sachs oTmeuvatoT, 4TO Tapudbl ycunuam MHOASAUMOHHbIE _-_
pUCKKN N BEPOATHOCTb peueccun Ao 35%. [oxoaHocTb no 10-neTHuM “““_

Centene Corp 5.9%

Lamb Weston Holdings Inc 10.0%

treasuries BNepBble C OCEHM OMyCTUIach HUxe 4%. US Treasuries (10YR) 3.97% 4.03% 4.25% 4.24% 3.84%
. US Treasuries (30YR) US$ 4.42% 4.47% 4.63% 4.54% 3.99%

Best Buy cHmkaeTcs Ha (poHE MOHNIXKEHUSAI PEUTUHIA i Gilts (30YR) GBP 4.52% 4.64% 4.78% 4.56% 3.49%

Akunu Best Buy o6Banunucbk Ha 18% nocne Toro, kKak aHanutuky Citi ~ Germany (10YR) EUR 2.65% 2.72% 2.77% 2.49% 1.94%

MOHU3WAN PEUTUHI puUTensiepa 31EKTPOHUKM C «MNOKynaTb» A0  Kazakhstan (10YR) USss$ 4.78% 4.84% 4.82% 4.77% 3.93%

«HelTpanbHO». KntoueBbiM (akTOpOM CTano ornaceHue, 4To HOBble o

Tapudbl Ha MMNOPT M3 Kntas MOryT npmMBecTuM K POCTYy UEH U, Kak BanloTHbIN pbIHOK

CREACTBME, CHIDKEHMIO MoKynaTenbckoro cnpoca. Mo ouexke. Citi, T meewe

5 n.n. u3-3a COKpaweHna ANCKpeLUMOoHHbIX pacxXxogoB AOMOXO3HVICTB,

c 102.1 -1.7% -2.2% -2.1% -5.9%

YTO CO343ET 3HauuTesflbHble PUCKW AN BbINOJIHEHUS TeKyLlero USD/KZT SLE . - - -
NporHo3a no BbIpyUyKe.

USD/RUB 84.0 -0.4% -0.6% -7.0% -25.7%

Akuumn Nike naparoT ns-3a gaBJsieHUsI HA MapXy EUR/USD 1.1 1.8% 2.3% 2.4% 6.7%

5 Nik 1449 GBP/USD 1.3 0.7% 1.2% 1.6% 4.7%

yetBepr akumm Nike ynanuv Ha 4% Ha doHe HOBbIX TapudoB USD/IPY 146.1 2.2% 3.3% 1.9% 7.1%

Tpamna M NOHU3UAN OXWAAHUSA NPUOBLIIN Yy YYACTHUKOB pblHKA.
OxupaeMoe yxxectoueHue rnobanbHbiX TOProBbiX YCNOBUI OKa3biBaeT
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pe3Koe JaBfieHMe Ha akuMu KOMMaHWIi B CeKTope oaexAabl n obyBu,
0cobeHHO Ha ¢doHe 3aBUCMMOCTU OT a3naTckmx npomssoacTs. Y Nike
11% npoaykumn nocrtynaeTt u3 Kutaga n 44% — u3 BbeTHama, 4To
AenaeT KOMMaHMI YySa3BMMOM K HOBbIM Tapudam. [lo oueHke
aHanutuka Duffy, ecnm kKoMnaHusa He MNOAHMMET LUEHbl WAN He
nepepacnpegennT Leno4yKy MOoCTaBOK, AENCTBYyOWMe Tapudbl MOryT
CHM3UTb NpubbIIb Ha akuuio Ha 1.69 pgonnapa B Tekywem rogy. B
pe3ynbTaTe TapudOoB BECb CEKTOP CHMXaeTcs Ha 6.5%.

b McKesson 3aBepwuna caesiky no npuobpereHuro
PRISM Vision 3a $850 MnH

McKesson ob6bsiBuna o 3aBepweHun npuobpeteHmnsa 80% ponun B
PRISM Vision Holdings 3a $850 M/IH, akuum KOMMNAHWW 3aBeEPLUNIN
AeHb pocTtoM Ha 3.4%. Cetb PRISM oxBaTbiBaeTr 6onee 180
cneymanuctos, 91 oduc wn CceMb XUPYPruyecKMx LEHTPOB
odTanbmonormu, cosgaBas nns McKesson WH@pacTpyKTypy Ans
MacwTabupoBaHMsa B 6bicTpopacTylwem cermeHTe. MHTerpaumns PRISM
B (apmaueBTMyecknin cermeHT McKesson yCUAWT KJIMHUYECKME U
AMCTPUOYLMOHHbIE BO3SMOXHOCTW, MO3BOSIUT UCMO/b30BaTb aHANUTUKY
ONs yAydlweHusa pe3yabTaToB JleYeHUs W yKpenuT MnapTHEpCTBa C
bnodapma. Caenka, Kak oxuaaetcs, 6byaet cnocobcTtBoBaTb PoOCTY
CKOPPEKTUPOBAHHOM NpubbINIM Ha akumto Ha 20-30 LEHTOB B TEUYEHMUE
rnepBoro roga u Ha 65-75 ueHTOB — K KOHLY TpeTbero roaa.
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PbiHOYHas kanutanu3auua 10 KpynHeWwwux AvnHaMuka naMmeHeHus mHaekca S&P 500

ny6nmnuHbiXx komnauuu CLWUA, mnpa $ _ "
OJINYEeCTBO Bec (o/o)
SMUTEHTOB
| s% | snyuaax |
S&P 500 -4.78% -272.3 100%

i Financials -5.0% -39.51 73 14.6%
Microsoft _ 2 774 Health Care -0.8% -4.93 60 11.4%
Consumer Discretionary -6.5% -38.48 51 10.3%

Communication Services -4.8% -24.84 23 9.2%

Nvidia - | 2 484 Industrials -5.4% -26.08 78 8.5%

Consumer Staples 0.7% 2.34 38 6.3%

Amazon _ 1891 Energy -7.5% -15.53 23 3.5%

] Utilities -0.6% -0.87 31 2.7%

Alphabet (Google) [ IEGI 1 849 Real Estate -3.0% -3.81 31 2.3%
. Materials -4.2% -4.81 26 2.0%

Meta Platforms _ 1347
Berkshire Hathaway || 1 143
Tesla Motors [l s60
Eli Lilly & co [l 748

Broadcom Inc F 724
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Mpe3unpeHTbl Kazaxcrana n EC o6cyannmn akoHOMUYECKOEe COTPYAHNUYECTBO

Mpe3naeHT KasaxcrtaHa KacbiM-XXomapT TokaeB obcyaun c npe3naeHToM EBponenckoro CoBeta AHTOHMY KOWTOW COTPYAHMYECTBO B pPasfIMUHbIX
CeKkTopax 3KOHOMWKMK, coobuwmna npecc-cny)xba rnaBbl KaszaxcTaHa. BcTtpeua TokaeBa M KowTol cocTtosislacb B YETBEPr B paMKax cCamMMuUTa
«LleHTpanbHasa Asusa - EBponenckuin Cow3s» B CamMapkaHae.

«Mpe3naeHTbl 06CyaAnIN YKPENIeHMe MHOTOMIaHOBOro COTPYAHMYECTBA B Pas/INYHbIX CEKTOPAxX 3KOHOMUKW; MOAYEPKHYIM BaXXHOCTb ANHAMUYHOMO
pasBUTUA napTHepcTBa Mexay KasaxctaHoM u EC, OCHOBaHHOrO Ha B3aWMHOM [OBEPUW, CTpaTErn4yeckmx MUHTepecax M AOSrOCPOYHbIX
nepcnekTuBax», - FOBOPUTCS B COOBLLEHUN.

Esponelicknii Coto3 - KpyMnHENLWWn TOProBbin napTHep U MHBecTtop KasaxcrtaHa: gons EC B obuwem obbeMe npsiMbiX MHOCTPAHHbIX MHBECTULUN -
6onee 40%; B 2024 r. ToBapoobopoT Mmexay KasaxctaHoM un uneHammn EC goctur nopsaka $50 mnapa (80% ot toprosnu EC co ctpaHamu LIA).

NcTouHnk: MHTepdakc

AcTtaHa MHMLUMMPYET KOHCYJ/IbTaLMu ¢ BalwMHItoHOM No NoBOoAYy HOBbIX MOLWINUH, KOTOpPbie 3aTPOHYT 4.8%
Ka3axcrtaHCcKoro akcnoprta B CLUA - 3aaBneHme MMHTOprosam

BBegeHHble TapudHble Mepbl 3aTPOHYT Nmwb 4.8% oT obwero obbema KaszaxcraHckoro akcrnopta B CLUA, nokasbiBaeT npeaBapuTeNbHbI aHanus
HOBbIX ToproBbix Mep CLUA MWHUCTEPCTBOM TOProB/aM W wMHTerpauumu. o uHpopmaumm BefoMCTBa, OCHOBY Ka3axcCTaHCkoro skcnopta B CLUA
CoCTaBnsAT HedTb Cbipas, ypaH, cepebpo, deppocnnasbl 1 apyrue.

«DTW KaTEeropmu, Ha A0S0 KOTOPbIX MpUXoanTcs 92% nocTaBoOK, BK/OUYEHbI B NepevYeHb UCKIIOYEHWN, NpeaAyCMOTPEeHHbI yKka3oM MNpe3sngenTta CLUA
O perynnpoBaHun MMnopTa NOCPEACTBOM B3aUMHbIX TapuU@OB AS9 YCTPAHEHUS TOProBbIX MPAaKTUK, NPUBOASALLUNX K 3HAYUTENBHOMY U YCTOMUYMBOMY
aednunty CLUA B TOprosne toBapaMmm», - yTOUHsSETCS B coobueHun. OxuaaeTrcs, YTo AONOSHUTENbHbIE MOLWAWMHBbI 6yaAyT pacnpoCTpaHAaTbCA Ha
onpeaeneHHble rpynnbl TOBApoOB, 3KCMOPT KOTOpbIX B 2024 r. coctaBun $95.2 MnH. B ux uncne - docdop (B 2024 r. skcnopT coctaBun $15.9 mnH),
deppocmnuunii ($12.7 mnH), nuH3bl ($4.1 MAH), NWeHNYHas KNenkoBmMHa ($4 MIH), HUTpaAT aMMoHUA ($2.4 MSIH).

MpaButenbcTBo KasaxcTtaHa, Mo AaHHbIM MWHTOProB/AW, WHUUMMPYET KOHCY/bTaLUMW C aMepUKaHCKOW CTOPOHOW Ans obcyxAeHus Bonpoca o
BO3MOXHOCTU HEMPUMEHEHUS AOMOMHUTENbHbIX MOLUIUH.

«Pecnybnuka KasaxctaH nopsaka 10 net sBnsercsa yneHom BceMmmpHol Toprosoi opraHusaumm (BTO) n cTporo npuaep>XmBaeTcsa ee NpuHUMNOB B
peanusaumu BHEWHelW TOproBon Monmtuku. B pamkax ABYyCTOpoHHero coTpygHuyectBa ¢ CLUA KasaxctaH obecneuymBaeT paBHbie U
HeAUCKPUMUHALMOHHbIE YC/IOBMS TOProBfiM B COOTBETCTBUM C MEeXAYHaApoAHbIMM obsA3aTenbCTBaMn», - 3asABUIW B BedoMcTBe. [10 AaHHbIM
MuHTOoprosnu, no utoram 2024 r. ToBapoobopoT KazaxcrtaHa n CLUA Bbipoc Ha 4%, Ao $4.2 mnpa, akcnopTt u3 KasaxcrtaHa B CLUA - Ha 30.6%, ao
$2 Mapa. MMNopT aMepuKaHCKnx ToBapos B KazaxctaH coctasun $2.2 Mapa.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 501.9 -0.2% 0.3% 0.7% -4.3%
USD/RUB Poccus 21.00% 6.0% 8.5% 84.0 -0.4% -0.6% -7.0% -25.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.2% -0.1% -0.9% -2.2%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.0% 0.0% -0.3% 0.3%

USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.2% 0.2% 0.1% -0.1%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 918 0.0% -0.1% 0.1% 0.2%

USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.3 -0.2% -0.3% -0.6% -1.8%

PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.0% 0.0% 0.1% -0.4%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.6 -0.9% -2.3% -2.8% -8.9%
USD/INR NHaunsa 6.25% 5.7% 4.9% 85.4 0.0% -0.4% -2.1% -0.2%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.7 -0.9% 2.7% 2.2% -0.6%
USD/TRY Typums 42.50% 53.4% 60.0% 38.0 0.0% 0.0% 4.2% 7.4%
Pa3BuTblE CTPaHHbI

DXY CLUA 4.50% 4.1% 3.0% 102.1 -1.7% -2.2% -4.4% -5.9%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -1.0% -1.5% -1.7% -2.0%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.7% 1.2% 1.6% 4.7%

USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.9 -2.6% -2.6% -3.6% -5.3%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 146.1 -2.2% -3.3% -1.9% -7.1%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1451.2 -0.8% -0.9% 0.4% -1.4%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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NASDAQ

Dow Jones
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.84 100.18 5.60 4.48 75.77 75.25 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.12 96.78 3.30 2.83 88.37 97.96 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.58 21.58 235.84 1769.75 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.18 3.18 88.15 101.40 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.49 18.49 299.52  1449.77 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.52 84.15 3.58 3.49 89.30 83.17 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.79 97.21 5.13 5.07 133.61 89.18 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.13 92.85 5.54 5.48 160.87 91.39 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.38 110.03 5.71 5.66 179.80 108.06 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.75 99.26 5.66 5.54 196.41 167.53 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.58 85.47 5.94 5.79 214.80 175.30 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.31 88.00 6.88 6.81 296.63 223.87 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.39 94.23 6.95 6.87 304.40 230.92 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.07 99.77 5.23 4.87 135.76 119.95 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.36 94.88 5.81 5.44 185.28 172.00 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 64.61 164.29 24.14 -15.76 -498.76  -517.43 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.54 100.17 9.76 4.10 267.06 261.69 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.26 100.55 6.80 5.41 214.55 212.17 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.35 100.81 5.32 5.08 150.08 134.51 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 98.97 99.39 5.51 5.40 182.32 155.03 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.52 86.39 5.80 5.62 204.81 171.36 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.40 99.15 7.05 4.96 173.08 176.37 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.55 98.15 6.29 5.73 210.47 204.80 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.01 87.77 6.12 5.94 238.64 208.45 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.05 91.82 6.37 6.24 253.79 206.36 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 91.05 91.70 6.37 6.26 254.76 207.30 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 91.05 91.62 6.37 6.27 255.44 207.96 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.30
1.45
1.87
3.36
3.67
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7.68
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0.11
0.93
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50 98.51 99.28

0.00 12.38 13.34

11.00 103.79 104.19

10.00 86.06 87.04

6.00 100.12 100.56

6.00 97.71 98.45

7.75 98.21 99.32

6.53

7.50

6.07

18.54

5.92

7.66

8.20

5.99 247.74 235.07

7.22 352.21 263.32

5.57 178.09 181.16

17.89 1453.10 1506.31

5.65 203.54 189.72

7.11 358.79 346.97

7.92 441.72 414.25

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.43

26.92

0.75

1.74

1.59

1.40

3.91

KpuBasa poxoaHoctu N'lyb PK

18%
17%
16%
15% ®

13%
12%
11%
10%
9%
8%
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.33 96.19
84.65 85.41
98.84 99.20
99.16 99.58
100.78 101.00
99.99 100.08
96.56 97.46
104.12 104.38

JoxoaHoCTb
Mokynka lMpoaaxa
6.76 6.50
7.04 6.86
6.99 6.33
6.86 6.17
6.45 6.38
6.95 6.93
8.20 7.30
8.14 8.07

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.6
98.8
95.4
98.5

92.9
99.5
99.5
96.2
99.3

JoxoaHOCTb
Mokynka Mpoaaxa
7.77 7.45
6.85 6.47
9.25 8.37
6.68 6.37
6.67 6.31

Cnpen

Z-Sprd G-Sprd

298.70 273.85
330.65 299.42

247.36 249.70

245.66 248.00

284.24 260.90
330.56 295.43

391.08 385.61

448.84 422.26

Z-Sprd

480.27
39.25
23.01

193.52
37.53

Cnpeng
OAS-Sprd

427.58
26.92
14.16

170.06
27.24

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.41
4.85

0.52

0.60

3.02
5.02

1.01

3.65

3.72
2.21
0.80
2.76
2.26
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHucTepctso ®rHaHcoB

Tukep

MTM060_0001
MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUM072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKM012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHns C MOMEHTa pa3meLeHuns

HALYK
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AoxXoaHOCTb

15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.0peB.2025
25.0deB.2025
25.¢eB.2025
21.¢eB.2025
21.peB.2025
21.¢deB.2025
18.deB.2025
18.deB.2025
18.¢eB.2025
11.¢eB.2025
04.¢eB.2025
04.¢eB.2025
30.9H8B.2025
30.49H8B.2025
28.49HB.2025
21.4HB.2025
14.aHB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025
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4 anpenga 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3meHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTtouHuk: HaumoHanbHbili baHk PK

HALYK

RESEARCH

15



AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unu
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMOMb30BaHWE KMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHMKMW. B TOM YMC/le Nnua. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

