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doHaOBbLIE MHAEKCDI

mm
Akumm Johnson & Johnson nukupyloT nocre oTkasa B 6aHKpOTCTBe

AOYEpHEN KOMNaHUu; S&P 500 CLUA 5633.1 0.38% -4.23%
Dow Jones CLUA 41 990.0 -0.03% -1.30%

KopoTko Ha TeKywWMih MOMEHT:

NHAeKcbl B OXXWUAAHUU HOBbIX Tapudos;

PVH B3nertaeTr nocne CUNbHOMW OTYETHOCTU U YCKOPEHHOrO BbIKyMa

- NASDAQ CLUA 17 449.9 0.87% -9.64%
S EMEA
Akummn Tesla Bbipocnun nocne nybavkauumn AaHHbIX O MOCTaBKax 3a Euro Stoxx 50 EBpo3oHa 5320.3 1.37% 8.67%
rnepBbin KBapTan; FTSE 100 BenukobputaHms 8 634.8 0.61% 5.65%

o) 0,
YposeHb 6e3paboTuubl B KazaxctaHe no utoram 2024 r. cocTaBun CAC 40 dpanuns 7 876.4 1.10% 6.72%
4.7%: DAX [epMaHuns 22 540.0 1.70% 13.21%

' IBEX 35 Wcnanus 13 297.0 1.23% 14.68%
HaubaHnk KasaxcTaHa oxupaeT B arnpesie pocta npojax BasatoTbl U3 FTSE MIB UTanus 38 557.4 1.33% 12.79%
Haudonaa ana Hyxa 6ogxerta Ha $950-1050 mnH. Asia/Pacific

B o . Nikkei 225 AnoHust 35 624.5 0.04% -10.67%
ANTKOTHbLIN PbIHOK: Hang Seng [OHKOHI 23 206.8 0.06% 15.76%
Aonnaposbiit Haekc DXY ocTtancsa Ha yposHe 104.3 n.; Shanghai Kuraii 3348.4 0.24% 0.14%
Sensex NHansa 76 024.5 0.48% -2.24%
Kypc USD/KZT coxpahunca Ha yposHe 503.4. Singapore CuHranyp 3 968.9 -0.28% 4.49%

HedTb napaer B oxxnaanmmn nownuvx Tpamna

LleHa Ha HedTb HAXOAUTCS B OXUAAHUM MPEACTOSMX nownuH CLUA, Bovespa Bpasunus 131 147.3 0.68% 9.03%

KOTOpble MOryT yCyrybuTb rnobanbHyl0 TOProByt0 BOWHY W CHU3UTb NIFTY 50 Hans 23 255.0 0.39% ~1.65%

cnpoc Ha HedTb. LleHa Ha HedTb Mapku Brent cHu3amnack Ha 0.3% a0 SIEGEE TEILUE 205 Qlaic Sk )

$74.5 3a 6appenb. YYaCTHUKM pblHKa MpPOSIBASIIOT OCTOPOXHOCTb B KASE KasaxcraH 5 707.9 0.87% 2.33%

OXWMAAHMUM AeTanen HOBbIX MOLWNH, KOTOpble, Kak oxuaaeTtcs, 6yayT

o6baBneHbl npesngeHtom CLUA oHanbaom Tpamrnom cerogHs B 20:00 ToBapHbIA PbIHOK

no IpuHBMYY. Tpamn HasBan 3TOT [eHb <«/JHEM 0CBO6OXAeHUs». N 1= v v vt

Avanumin_owunaror, o 1o obussnenne noxer_cyuecrsenro | e e VR T

NOBAUSATL Ha LeHbl. [JONONHUTENbHLIMU (haKTopaMu, BAUSIOWNMKA Ha Brent 24.5 -0.3% 2.0% 4.9% -0.2%

PEIHOK, SIBNSIOTCS Yrpo3bl TpaMna BBECTY AOMONMHUTENbHbIE MOWMHI Menn p—— e e N -

12 ESCIO VET  VCUTEE iy 1o Ui Sl

3anacoB 6eH3MHa W D,VI(IZDTW'IHFITOB. Ha sToM nenmene oxupaercs — ooneT SR 0566 s e o
Cepe6po 33.7 -1.1% -0.1% 5.4% 16.6%

3acegaHme OlEK+ (3 anpensa), Ha KOTOpoM, BeposATHO, b6yaet .

0[06peHo yBenuyeHme Ao06biunv HedTU, HauMHasa C Mas, YTO MOXKET Mpupoannli ras 4.0 “4.1% 2.9% "9.2% 8.8%
ANOMUHMIA 2 507.0 -1.0% -3.9% -4.0% -1.7%

NMPUBECTU K CHUXEHUIO LIEHbI.
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MHaeKcbl B 0)KMAaHUM HOBbIX TapudoB Jinpepbl n ayTtcanpepbl uHaekca S&P 500

Bupxesble poHaoBble nHaekcbl CLUA 3aBepLlunsin Topru Ha AHEBHbIX Moderna Inc -4.2%

MakCMMyMax, OTblFpaB MoTepu cTapTa ToproB. MHaekcbl S&P 500

(+0.38%) v NASDAQ (+0.87%) 3aBepLinau Topru B 3eNEHON 30He, Warner Bros Discovery Inc -4.9%

B TOo BpeMsa kak Dow Jones 3adukcmpoBas yMepeHHble TeMmMbl Southwest Airlines Co -5.9%

CHMXeHUs. B cocTaBe uHAEKCa <«ronybbix ¢uwek» Haubonbliune

notepm O6bLIM  OTMEYEHbl NO BeAyleMy WIpoKy B CeKTope Johnson & Johnson -7.6%

3apaBooxpaHenunsa Johnson&Johnson (-7.6%). MNepBbli KBapTan 4N

N Tapestry Inc 3.5%

pbiHKa akuun CLUA okasancsa xyawum c 2022 ropa. S&P 500

CKOppPEeKTUpPOBanNcsa A0 WeCTUMeCAYHbIX MUHUMYMOB M MpOCen MoyTu Tesla Inc 3.6%

Ha 5%. Temnbl nageHums wuHaekca NASDAQ 3a TOT Xe nepuoa

cocTaBuAv 10%. Ralph Lauren Corp 3.7%

JasneHue Ha PbIHOK oKasanu pUCKU pasBopaymBaHus Vistra Corp 4.1%

rnonHoMacwTabHbIX TOProBbIX BOWH Mexay KpYynHENLWNMMU , , :

3KOHOMMUKaMM Mupa. NHBecTopbl OXMAaT  NpeacToslero -8% -2%, 4%

obbsaBneHnsa npe3naeHTa [JoHanbaa Tpamna O BBEAEHUWU HOBbIX

«B3aWMHbIX TapmMdoB» Ha MMMOPT, 3anJIaHMPOBAHHOIO Ha 2 anpens. AonroBow pblHOK

JanbHelwas ackanauns ToproBoro KOHMANKTa cnocobHa 3amMeannTb _

TeMMNbl POCTa 3KOHOMWUK YYACTHMKOB KOHMAMKTa, npu 3T1OoM B CLUA _-“““_

YCWINANCb  PUCKW  peueccun. Tak, HanpuMep, SKOHOMWUCTbI

WHBECTULIMOHHOrO 6aHka Goldman Sachs B cBoeii 3anucke knueHtam  US Treasuries (10YR) 4.19% 4.17% 4.35% 4.21% 3.84%

OLLEHUN BEPOSTHOCTbL €€ HACTyNeHus B cleaylowme 12 mecsues Ha  US Treasuries (30YR) US$ 4.55% 4.52% 4.70% 4.49% 3.99%

ypoBHe 35% B CpaBHEHWU C MpPOLL/IbIM NMPorHo3om B 20%. UK Gilts (30YR) GBP 4.63% 4.68% 4.75% 4.51% 3.49%
Germany (10YR) EUR 2.69% 2.74% 2.80% 2.41% 1.94%
Kazakhstan (3YR) Uss 4.81% 4.76% 4.76% 4.68% 3.93%

Akumm Johnson & Johnson NMKMpyYIOT nocne oTkasa .

B 6aHKpOTCTBE fouepHeln KOMMNaHuu BaslOTHLIN PbIHOK

Akumm Johnson & Johnson ynanu Bo BTOpPHWK Ha 7.7% mnocne Toro, -mm

KaK CyAbsi OTK/IOHMA MOCAEAHIO MOMNbITKY KOMAAHWK yperyanpoBaTh “““_

ThICAYM WCKOB, CBA3a@HHbIX C TaJibKOM, 4epe3 <«npeaBapuTesibHO 104.3 0.0% 0.1% -2.3% -3.9%

COrnacoBaHHbIM niaH 6aHKPOTCTBa» ANS AOYEpHelr KoMMnaHwuu. DTOo USD/KZT 503.4 0.0% 0.1% 0.5% -4.0%

nopaxeHne pana dapMaueBTUYECKOro ruraHta, KOTOpbli [aBHO | USD/RUB 84.5 -0.2% 0.4% -5.8% -25.4%

YyTBEPXAAET, UTO 06BUHEHMS B CBSA3N MEXAY ero AEeTCKOW MPUCLINKOW | EUR/USD 11 -0.2% 0.0% 2.9% 4.2%

n apyrmmMmm I'IpOD.YKTaMM Ha OCHOBE TaJlbKa N pakKOM ANYHUKOB HE GBP/USD 1.3 0.0% -0.2% 1.7% 3.3%

VIMEIOT OCHOBaHMM. UsD/JPY 149.6 -0.2% -0.2% 0.1% -4.8%
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KomnaHusa obbsaBuna, 4TO Tenepb BepHETCa K TPaAULUMOHHOMY
cynebHomy pasbupaTtenbctBy M 6yaeT ocnapuBaTb Kaaoe Aefo B
MHAMBUAYaNbHOM nopsigke. B cBA3M ¢ 3TuM J&J OTMEHUT NpuMepHo $7
MApA4, paHee 3ape3epBMPOBaHHbIX A7 YyperynmpoBaHusi CropoB
yepes npoueaypy 6aHKpoTCTBa. DTO yXe TpeTbs nonbiTka J&J
MCNONAb30BaTb Npoueaypy 6aHKpOTCTBa ANS YPeryimMpoBaHuUs MCKOB,
rnocne HeyaaudHbliX nonblTok B 2021 1 2023 rogax.

>> PVH B3netaer nocne CWJIbHOW OTYETHOCTM M
YCKOPEHHOro BbiKyna akuun

Akumm PVH Bblpocnn Ha 18% nocne nybnukaumm OUHAHCOBbIX
pe3ynbtaTos 3a IV kBapTan, npeB3owWeaWwnx 0OXXNMAaHUSa aHaIMTUKOB.
KoMnaHusa oTuuTanacb O CKOPPEKTUPOBAHHOM npubbiin $3.27 Ha
aKLUMIO Npu Bblipy4yke $2.37 MNpA, YTO Bbllle KOHCeHcyca B $3.19 u
$2.33 MApAa COOTBETCTBEHHO. HECMOTPS Ha CHMXEHMWE BbIpyyku Ha 5%
r/r, pe3ynbTaTbl OKa3aauCb CUJIbHee TnporHosa 6narogaps
yCTOMUMBOMY cripocy Ha 6peHabl Calvin Klein m Tommy Hilfiger, a
TakKXe ynydweHuo MapxuHanbHoctn. PVH TakxXe npeacrasuna
NO3UTMBHbLIN NPOrHO3: NpubbIIb Ha akuumio B 2025 r. oxmpaeTcsa B
Avana3oHe $12.40-12.75, npotuB $11.74 B 2024 r. MNopgnepxky
pocTy EPS okaXeT ycKopeHHbIlh 6anbak Ha $500 MAH, coKpallaroLwmni
KONM4ecTBo  obpawarownxcs  akumi. WHBecTtopbl  MO3UTUBHO
BOCMPUHSAN KaK KBapTaljibHble pe3ynbTaTbl, Tak U OO6HOBMEHHbIE
OpPUEHTUPbI Ha roA.

> Axuun Tesla Bbipocnu nocne nybnmkaumm aaHHbIX
O NOoCTaBKaxX 3a NepBbii KBapTas

Akumm Tesla Bbipocnn Ha 3.6% HakaHyHe nybnumkauuu AaHHbIX O
nocTaBKax 3a NepBbii KBapTaa. HecMoTps Ha npoTecTbl NpoTMB MnoHa
Macka 1 coobLLeHMs O CHUXEHUM Crpoca Ha eBPOMNENCKMX pbliHKaX,
NO3UTMBOM CTan Onyb/AMKOBaHHbIN BO BTOPHWK OTYET, COrnacHo
kKoTopoMy Model Y Bowna B Yncno nuaepos npogax B Knutae B mapte
2025 r. OTo yKpenuio oXuaaHns OTHOCUTENbHO YCTOMUYMBOCTM Crpoca
Ha K/OYEeBYK MoAenb KOMMaHuM Ha (oHe rnobanbHOro AaBreHus,
BK/IIOHAA  YCUIMBAKWLWYOCH  KOHKYPEHUMIO U HaMpsXEHHYIO
MONNTUYECKYIO cpeay.
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PbiHOYHas kanutanm3auuma 10 KpynHeuwux AvnHaMuka naMmeHeHus mHaekca S&P 500
I1y611l‘|‘-leIX KOMNaHuUu CI.UA, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
I R R
S&P 500 0.38% 21.4 100%
Apple — 3 353 Information Technology 1.0% 15.77 69 29.8%
i Financials -0.2% -1.11 73 14.6%
. Health Care -1.8% -10.95 60 10.9%
Microsoft | 2 841
Consumer Discretionary 1.1% 6.57 51 10.4%
1 Communication Services 1.0% 5.25 23 9.3%
Nvidia [ 2 638 Industrials 0.6% > 85 78 8.5%
) Consumer Staples 0.3% 0.96 38 6.1%
Amazon | 2 037 Energy 0.6% .19 23 3.7%
7 Utilities 0.3% 0.43 31 2.5%
Alphabet (Google) _ 1925 Real Estate 0.1% 0.11 31 2.3%
Materials 0.3% 0.36 26 2.0%

Meta Platforms || N 1 485
Berkshire Hathaway || 1 150
Tesla Motors - 864
Broadcom Inc - 792

Eli Lilly & Co F 763
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YpoBeHb 6e3paboTuubl B KazaxcraHe no nutoram 2024 r. cocrasun 4.7%

YpoBeHb 6e3paboTuubl B KazaxctaHe no utoram 2024 r. coctaBun 4.7%, coobwmno 610po HauMoHaibHON CTaTUCTUKM AreHTCTBa Mo CTpaTErmMyeckomy
NAaHWPOBaHUIO N pedopmam.

«YpoBeHb 3aHATOCTU K HaceneHuto B Bo3pacTte 15 net u crapwe 3a 2024 r. coctaBun 65%, K ynucrneHHocTn paboyen cunbl — 95.3%. YpoBeHb
6e3paboTuubl (Mo MeTogoNnornm MexayHapoaHoOW opraHmsaumm Tpyaa) coctaBun 4.7%. YncneHHocTb 6e3paboTHbIX cocTaBuna 449.8 TbiC. YenoBeK»,
- roBopuTCs B coobueHnun. B 6topo gobasunu, yto gons monoaexun NEET, koTopas He paboTaeT 1 He 3aHATa obpa3oBaHMeM UM NpodeccruoHan bHOMN
NOAroToBKOM coctaBmna 6.5%.

Ha koHel aekabps 2024 r. no AaHHbIM MUHUCTEPCTBA TpyAa W COUMasnibHOM 3alKUTbl HaceneHus KasaxcTaHa, B OpraHbl 3aHATOCTU HacesleHus B
KauecTBe nuu mwywmx paboty obpaTtunocb 57.4 Tbic. yenoBek. OTMeYaeTcsi, UYTO Mep MO TPYAOYCTPOMCTBY okasaHo 50.7 Tbic. rpaxkaaHam,
HanpaefieHbl Ha NMPOMEeCCUOHANbHYIO MOArOTOBKY WM MEPENOArOTOBKY, Ha MOBblleHNe KBanndukaumm 2.8 TbiC. Yesl0BeK, MPUHANM ydyacTue B
o6L1ecTBEHHbIX paboTax 1.7 TbiC. YENOBEK.

CornacHo gaHHbIM 610p0O HaLCTaTUCTUKK, YpOBeHb 6e3paboTuubl Mo cpaBHeHuto ¢ 2023 r. octaBancs ctabunbHbiM — 4.7 %.
OdurumanbHO Ha KoHel aekabpsa 2024 r. B opraHax 3aHATOCTU ObiIM 3aperncTpmpoBaHbl B KayecTtBe 6e3paboTHbix 191.9 ThiC. YenoBek.
YpoBeHb 6e3paboTuubl cpean Monoaexmn B Bo3pacTte oT 15 no 34 net cocrasun 3.1%.

NcTouHuk: HTepdakc

Hauy6aHk Ka3axcraHa o>xmpaaeTt B anpene pocra npoaa) Bantotbl uz HaudoHaa ansa Hyxa 6roa)keta Ha $950-1050 mnH

O6bemM npogaxu mHBaNtOTbl M3 HaudoHaa KasaxcTaHa, B KOTOPOM aKKyMyNMpPYKOTCS AO0X0Abl rocygapcTBa OT HedTera3oBblX MPOEKTOB, A4
nepedncneHns TpaHcdepToB B 6loaXeT B anpene Bo3pacTtyT Ao $950-1050 MnH ¢ $748 MnH B MapTe, nporHo3upyeT HaubaHk KasaxcTtaHa,
ynpaenswowmin aktmeamm HaudoHaa.

Mpoaaxun BantoTbl U3 HaumoHanbHOro oHAa 3a MapT, KakK M MNPOrHo3MpoBanocb, coctaBmnm $748 MnH. 270, No AaHHbIM HaubaHka, No3BONAMNO
obecneuntb BblgeneHne TpaHchepToB B pecnybnumkaHckuii 6ogkeT, a Takxke (duHaHCcMpoBaHME MHAPACTPYKTYPHOro npoekTa CTpoOUTeNbCTBa
MarucTpasibHOro rasonposoga TanabikopraH - Ywaparn.

Jons npogax n3 HaudoHaa coctaBuna 18% ot obuwero ob6bema Topros unm nopsgka $44 MaH B AEHb.

KoMMeHTUpYyS AMHaMUKY Kypca Ka3axCTaHCKOW BantoTbl B MapTe, HaubaHK OTMe4vaeT, YTo B NPOLUNIOM Mecsile Kypc TeHre ocnab Ha 1%, no 504.27
TeHre 3a gonnap CLWA. CpegHeaHeBHOM 06beM ToproB Ha KasaxcTtaHckon doHA0BOM bupxe 3a mecsil, yBenuuunaca ¢ $237 0o 243 MnH. O6wnin obbem
TOoproe coctaBun $4.1 mnpa.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 503.4 0.0% 0.1% 0.5% -4.0%
USD/RUB Poccus 21.00% 6.0% 8.5% 84.5 -0.2% 0.4% -5.8% -25.4%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.0% -0.4% -1.1% -2.1%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.0% 0.4% -0.2% 0.3%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% -0.1% 0.0% -0.3%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 919 -0.1% 0.1% 0.2% 0.2%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.4 -0.3% -0.5% -0.5% -1.6%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.2% 0.2% -0.2% -0.4%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.7 -1.4% -0.9% -1.3% -8.0%
USD/INR NHaunsa 6.25% 5.7% 4.9% 85.5 0.0% -0.4% -2.3% -0.2%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.5 0.8% 1.1% -0.7% -2.0%
USD/TRY Typuwms 42.50% 53.4% 60.0% 37.9 0.0% -0.1% 4.1% 7.3%
Pa3BuTblE CTPaHHbI
DXY CLUA 4.50% 4.1% 3.0% 104.3 0.0% 0.1% -2.8% -3.9%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.6% 0.2% -1.2% -0.6%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.0% -0.2% 1.7% 3.3%
USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.9 -0.1% 0.1% -1.5% -2.6%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.6 -0.2% -0.2% 0.1% -4.8%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1472.2 -0.1% 0.6% 0.8% 0.0%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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NASDAQ
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGGS5YR Index - _====USGG10YRIndex _______________________

e JSGG3M Index

L gzoz-denw

- Gz0z-290

- SZ0T-8HB

L pzog-er

- b2 0Z-BOH

- $20Z-DI0

- $20Z-HaD

- {c0o¢-19e

- bz0z-Uoim

- $20Z-HOIM

- ¥c0¢-yen

- $zoz-due

- cog-den

- ¥20z-890

¥¢0¢C-9HE

7 e ====USGG30YR Index ____

e}

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
LN

<

™

o~

xiqgool o/, ‘ardoHdoxolf

AvHaMuKa AOXOAHOCTU CyBepeHHbIx o6auraymm PK

- Gzog-dew

- §Z0z-29¢

L GZ0C-9HE

- y20g-Yer

- $C0C-BOH

- $20z-io

- bZ0g-HD

- ¢0¢-419e

- c0c-uoin

- $Z0¢C-HOIN

- Pcoc-yen

- tzoz-due

- cog-den

- pT0z-290

- £20Z-aHE

L €707

- £20C-BOH

- €20z-bio

L £€20¢-H20

€¢0c-1qe

VA e e e e

1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 |
1
1 1
| | In 0 <
! ! N ¥ ¥
! ! I I =T
K ! T © ©
! ! S e
| O O O
£ bas X X
| !  @© ©
1 1 m M M
1 | M (@O (@©
! ! Y ¥ ¥
1
1
1 1
1 1
1 1
1
1 1 ! .
1 1 1
1 1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 { 1 1 1
1 1 1
1 1 1 1
1 p 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
| (K | |
1 1 1 1
1 1 1 1
1 ) 1 1
1 1 1
1 1 1
1 N._ 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1
1 1 (] 1
1 1 1 1
1 1 1 1
1 1 1 1
) 1 1 1
J 1 1 1
1 1 1
1 1 1
( 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 i 1
1 1
1 1 I 1
1 1 I 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
“ “ “ “
© n < ™ o~
xiqgoou o/, ‘aLd>oHdoxolf

10

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
2 anpensa 2025 .

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.84 100.18 5.60 4.48 75.77 75.25 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.12 96.78 3.30 2.83 88.37 97.96 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.58 21.58 235.84 1769.75 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.18 3.18 88.15 101.40 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.49 18.49 299.52  1449.77 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.52 84.15 3.58 3.49 89.30 83.17 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.79 97.21 5.13 5.07 133.61 89.18 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.13 92.85 5.54 5.48 160.87 91.39 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.38 110.03 5.71 5.66 179.80 108.06 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.75 99.26 5.66 5.54 196.41 167.53 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.58 85.47 5.94 5.79 214.80 175.30 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.31 88.00 6.88 6.81 296.63 223.87 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.39 94.23 6.95 6.87 304.40 230.92 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.07 99.77 5.23 4.87 135.76 119.95 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.36 94.88 5.81 5.44 185.28 172.00 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 64.61 164.29 24.14 -15.76 -498.76  -517.43 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.54 100.17 9.76 4.10 267.06 261.69 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.26 100.55 6.80 5.41 214.55 212.17 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.35 100.81 5.32 5.08 150.08 134.51 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 98.97 99.39 5.51 5.40 182.32 155.03 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.52 86.39 5.80 5.62 204.81 171.36 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.40 99.15 7.05 4.96 173.08 176.37 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.55 98.15 6.29 5.73 210.47 204.80 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.01 87.77 6.12 5.94 238.64 208.45 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.05 91.82 6.37 6.24 253.79 206.36 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 91.05 91.70 6.37 6.26 254.76 207.30 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 91.05 91.62 6.37 6.27 255.44 207.96 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.30
1.45
1.87
3.36
3.67
8.48
7.68
11.89
11.50

4.27
6.65
11.38
11.40
1.89

1.50

2.40

0.11
0.93
1.86
3.91
5.35

0.36
1.07
4.77

6.66
6.66
6.66
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E>xeaHeBHbIX 0630p

2 anpensa 2025 .

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.51

12.38

103.79

86.06

100.12

97.71

98.21

99.28

13.34

104.19

87.04

100.56

98.45

99.32

6.53

7.50

6.07

18.54

5.92

7.66

8.20

5.99

7.22

5.57

17.89

5.65

7.11

7.92

247.74

352.21

178.09

1453.10

203.54

358.79

441.72

235.07

263.32

181.16

1506.31

189.72

346.97

414.25

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.43

26 26.92

7 0.75

50 1.74

100 1.59

25 1.40

400 3.91

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... @

12%
11%
10%
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8%

JdoxoaHocTb, % roaoBbIX
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E>xeaHEeBHbIN 0630p

2 anpensa 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.33 96.19
84.65 85.41
98.84 99.20
99.16 99.58
100.78 101.00
99.99 100.08
96.56 97.46
104.12 104.38

JoxoaHoCTb
Mokynka lMpoaaxa
6.76 6.50
7.04 6.86
6.99 6.33
6.86 6.17
6.45 6.38
6.95 6.93
8.20 7.30
8.14 8.07

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.6
98.8
95.4
98.5

92.9
99.5
99.5
96.2
99.3

JoxoaHOCTb
Mokynka Mpoaaxa
7.77 7.45
6.85 6.47
9.25 8.37
6.68 6.37
6.67 6.31

Cnpen

Z-Sprd G-Sprd

298.70 273.85
330.65 299.42

247.36 249.70

245.66 248.00

284.24 260.90
330.56 295.43

391.08 385.61

448.84 422.26

Z-Sprd

480.27
39.25
23.01

193.52
37.53

Cnpeng
OAS-Sprd

427.58
26.92
14.16

170.06
27.24

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.41
4.85

0.52

0.60

3.02
5.02

1.01

3.65

3.72
2.21
0.80
2.76
2.26
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E>xeaHeBHbIX 0630p
2 anpensa 2025 .

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHucTepctso ®rHaHcoB

Tukep

MTM060_0001
MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUM072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKM012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHns C MOMEHTa pa3meLeHuns

HALYK
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AoxXoaHOCTb

15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.0peB.2025
25.0deB.2025
25.¢eB.2025
21.¢eB.2025
21.peB.2025
21.¢deB.2025
18.deB.2025
18.deB.2025
18.¢eB.2025
11.¢eB.2025
04.¢eB.2025
04.¢eB.2025
30.9H8B.2025
30.49H8B.2025
28.49HB.2025
21.4HB.2025
14.aHB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025

14



E>xeaHeBHbIX 0630p
2 anpensa 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3meHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTtouHuk: HaumoHanbHbili baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMOMb30BaHWE KMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHMKMW. B TOM YMC/le Nnua. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

