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KopoTko Ha TeKywWMih MOMEHT:
®oHAOBbIE MHAEKCHI MPOAOMXKAKT NaLEHUE;
Robinhood BbIXOAUT Ha pbIHOK 6AHKOBCKUX YCAYT;
Akuwnm Dollar tree Bbipocau nocne ot4yeTa;

Akumn  ApplLovin  nagatoT
«MOLLUEHHUYECKNX>» MpaKTUKax;

nocne OTYETa wopTcennepa 0o

Y36eKnuctaHoMm o0
npoMKoornepaunm

KazaxctaH paTtuduumpoBan corjaweHue c
DeATeNbHOCTU MexayHapoAHOro LLeHTpa
«LeHTpanbHasa A3usa»;

KasaxcTtaHckuii 6u3HeC roToB YBeNWYMTb [MOCTaBKM TOBapoB B
ApMeHuto Ha $350 mnH.

BasniloOTHbIN PbIHOK:

JonnapoBbiii nHaekc DXY cHusuncsa Ha 0.2% go otmetku B 104.3 n.;
Kypc USD/KZT ykpenuncsa Ha 0.1% ano yposHa 500.2.

HedTb geMOHCTpUpyeT pocr

LleHbl Ha HedTb yaep>xuBanucb B6M3M MECAYHOIro MakcmMmyma 1 6binm
roToBbl  3aBeplWwUTb TpeTblo  Heaent  noapss C  pocCToM,
06yCNoOBAEHHbIM OnaceHnsaMm nNo NosoAy rnobanbHOro NpeanoXeHus.
LleHa Ha HedTb Mapku Brent nosbicunace Ha 0.3% po $74 3a
6appenb. NoaaepXKy KOTMpOBKaM oka3sanun HoBble 25% Tapudbl CLLUA
Ha CTpaHbl, 3akynawwue HedTb M ras y BeHecyanbl, a Takxe
OrpaHM4YeHns Ha UMNOPT MPaAHCKOM HedTu, ocobeHHO B Kutan. 21u
Mepbl NMpuUBEN K MPUOCTAHOBKE BEHECY3sbCKMX noctaBok B KHP, a
nHaunckasa Reliance Industries, kpynHenwuin nepepaboTymk B MUpe,
NJaHMPYET MNOJHOCTbIO MpeKpaTUTb MMNOPT HedTn mn3 BeHecyansbl.
JononHutenbHbIM (HaKTOPOM poOCTa CTano HEOXUAAHHOE CHUXEHue
3anacoB HedpTtn B CLUA: no gaHHbiM EIA, KomMMepuyeckume 3anachbl
cokpatunmcbe Ha 3.3 MnH b6appenen o 433.6 MAH, Torga Kak
oXmaanocb nuwb 956 Thic. 6appenen.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5712.2 -1.12% -2.88%
Dow Jones CLLIA 42 454.8 -0.31% -0.21%
NASDAQ CLUA 17 899.0 -2.04% -7.31%

Euro Stoxx 50 EBpo3oHa 42 299.7 -0.37% -0.57%
FTSE 100 BennkobputaHus 17 804.0 -0.53% -7.80%
CAC 40 dpaHumsa

DAX [epMaHus 5381.1 -0.57% 9.91%
IBEX 35 NcnaHusa 8 666.1 -0.27% 6.03%
FTSE MIB UTanusa 7 990.1 -0.51% 8.26%
Nikkei 225 AinoHua 13 422.6 -0.07% 15.76%
Hang Seng [OHKOHI 39 098.9 0.10% 14.37%
Shanghai KuTtan

Sensex NHans 37 800.0 -2.37% -7.50%
Singapore CuHranyp 23 578.8 -0.95% 16.42%
Emerging markets

Bovespa Bpa3unusa 77 606.4 0.16% -0.52%
NIFTY 50 NHansa 3981.6 -0.01% 5.11%
Borsa Index Typuuns

KASE KazaxctaH 133 148.8 0.47% 10.70%

ToBapHbIA PbIHOK

_m“““

Brent 74.0 0.3% 2.8% 0.0% -0.8%
Mepb 9 846.5 -0.8% -0.9% 4.1% 11.6%
LUnHk 2 899.5 -1.9% -0.7% 3.1% -2.7%
3onoto 3 057.3 1.3% 0.3% 6.2% 16.5%
Cepebpo 34.4 2.3% 2.4% 10.0% 19.1%
MpupoaHbIA ras 4.0 2.3% -0.6% 0.4% 8.7%
ANOMUHUNA 2 562.5 -1.7% -3.6% -2.7% 0.4%
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doHAOBbIE MHAEKCbI npoao/NKalT nageHue

AMepuKaHckne @OHAOBblE MHAEKCbI 3aKpblMCb CHUXeHueM: Dow
Jones onyctuncsa Ha 0.31%, S&P 500 notepsan 1.12%, Nasdaq
CHU3UCH Ha 2.04%. [JdaBneHune Ha PbIHOK oKasanu
MaKpPO3KOHOMMUYECKMNE AaHHble N pa3BUTUE KOHMAMKTa Ha BanmxHem
BocTtoke. Takxe 6b11m onyb6MKoBaHbl AaHHbIE MO 3aKa3aM Ha ToBapbl
AnutenbHoro nosb3oBaHms B CLUA: nokasaTtenb BblpoC Ha 1.4%,
npoTuB nporHo3a B 1.1%, HO nMnepecMOTPEHHble [JaHHble 3a
npeabiayLWwmnii Mecsilk OKasasiMCb XyXe OXWMAAHUA — CHUXEHWe Ha
6.9% BMeCcTO npexHux -6.1%, 4TO yCUIMNO OrnaceHus y4yacTHUKOB
pblHKa MO MOBOAY YCTOMYMBOCTU MPOMbIWEHHOro0 cekTopa. Takxe
Bblllen wuHAekC poBepust noTpebutenenn ot Conference Board,
KoTopbin coctaBmi 104.7 nyHkTa npu nporHo3se B 106.9, yka3sbiBas Ha
ocnabneHve noTpedbUTENbCKUX OXMAAHMA. Ha reononnTUYecKom
dpoHTE HanNps>XeHHOCTb NPoAO/IKAET ycunmeaTbcsa: U3pannb oTBepr
npeanoxeHne XAMAC no nepemMmputo M 3asiBUA O FOTOBHOCTU K
onepauunn B Padaxe.

Robinhood BbixoaguT Ha pbIHOK 6aHKOBCKMX yCnyr

Robinhood o06bsBuna 0 3anycke  HOBbIX  6aHKOBCKUMX MU
MHBECTULUMOHHBIX NpoaykToB. HoBbIW cepBuc Robinhood Banking
npeanaraeT Nosib30BaTeNsM TPAAULMOHHbIE CYETa C AOXOAHOCTbIO A0
4% roaoBbIX NpW YC/I0BUM NOAMNUCKM Ha npemmnyMm-nnaH Gold. Bknagbl
3acTtpaxoBaHbl 4yepe3 Coastal Community Bank. KomnaHua Takxke
npeactaBuna  ycnyry AOCTaBKM  HalWYHbIX <«Ha AOM»  4yepes
npuaoxeHue, aHanornyHoe Uber, B OTBET Ha pPOCT NpecTynjeHun y
6aHkomaToB, ocobeHHO B CaH-OpaHuucko. BTopoin npoaykT,
Robinhood Strategies, npeactasnser coboi ynpasnieHue KanutaaoMm
c rogoBoi komuccmen 0.25% (mMakcumym $250) U MUHMMaANbHbIM
noporom Bxoga oT $50. KoMnaHunsa npoaonkaeT akTUBHO pacllmpsaTb
npeasioXXeHns: B 3TOM roay yxe Obiim  3anylleHbl  pbiHKK
npeackasaHwuii, KOHTPaKTbl Ha WCXo4 MNpe3naeHTCKUX Bbi6OpoB,
ToproBns dbloyepcamMm W ONUMOHAMWU Ha WHAEKCbl, a TakKxe
nnatdopma Robinhood Legend, opueHTMpOBaHHas Ha OMbITHbIX
Tpenaepos.

HALYK

RESEARCH

Jinpepbl n aytcangepbl nHaekca S&P 500

United Airlines Holdings Inc -5.6%
Palo Alto Networks Inc -5.7%
Super Micro Computer Inc -6.3%
General Motors Co -7.4%

Dollar General Corp 3.4%

Abbott Laboratories 3.7%
AutoZone Inc 4.0%

Dollar Tree Inc 11.2%

-8% -5% -2% 1% 4% 7% 10% 13%

AonroBow pblHOK

_ il -“““_

US Treasuries (10YR) 4.34% 4.36% 4.25% 4.29% 3.84%
US Treasuries (30YR) US$ 4.70% 4.72% 4.59% 4.55% 3.99%
UK Gilts (30YR) GBP 4.78% 4.73% 4.65% 4.56% 3.49%
Germany (10YR) EUR 2.77% 2.80% 2.78% 2.48% 1.94%
Kazakhstan (3YR) US$ 4.82% 4.76% 4.78% 4.79% 3.93%

BasilOTHbINA PbIHOK

104.3 -0.2% 0.5% -2.0% -3.8%
USD/KZT 500.2 -0.1% 0.3% -0.9% -4.6%
USD/RUB 84.4 -0.1% -0.1% -3.7% -25.6%
EUR/USD 1.1 0.4% -0.5% 3.0% 4.3%
GBP/USD 1.3 0.5% -0.1% 2.2% 3.5%
uUsbD/JPY 151.1 0.3% 1.5% 1.3% -3.9%
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» Axkumm Dollar tree Bbipocnu nocsne oryera

Dollar Tree oTumMTanacb 0 pocTe YUCTbIX NMpodax Ha 3.5% B TpeTbeM
KBapTasie, Npu 3ToM Tpaduk yBenmumncsa Ha 1.6%, a cpegHuin yek —
Ha 0.2% NO CpaBHEHMIO C aHANIOMMYHbLIM NMEpPMOAOM MPOLLSIOro roaa.
OTO MO3BOINIIO0 KOMMNAHUW HAapacTUTb BanoByk Npubbinb Ha 7.6%, uTo
OTpa)kaeT HauyasibHble yCNexum B peanu3auunm cTpaTermm yyulleHus
onepaumoHHo 3ddekTnBHocTn. KomnaHusa doKycupyeTcsa Ha
CTPYKTYPHbIX M3MEHEHMUAX, BK/OYas paclMpeHue MynbTULEHOBOM
MoAenn, oTXoAs OT UCTOPUYECKON KOHLUENUUN GUKCUPOBAHHOM LiEHBbI
B $1. C MoMeHTa 3amycka MWJOTHOro npoeKkTa MyJbTULEHOBOM
ctpaterum B 2300 Toukax 6blna 3adpMKCMpoBaHa cpefHeKBapTabHas
OVHaMuka npogax +3.3%, u4TO MOATBEPXAAET YCTOWYMBBIN
notpebutenbckmii MHTepec. Mepexon Ha 6onee rMbKyK LEHOBYHO
NOANTUKY OTKPbIBAET BO3MOXHOCTM ANS pPOCTa MapXu M paclinpeHuns
TOBApHOro accopTMMeHTa, 4YTO MOXeT cTaTb dyHAaAMeHTOM Ang
A0/IFOCPOYHOro passopoTta busHeca.

» Axkumn  ApplLovin nagaoT nocse  oT4yeTa
LopTCcessiepa 0 «MOLUEeHHNYECKUX>» NMpaKTUuKax

Akumm Applovin pe3ko ynanu B 4yeTBepr nocne Toro, kak Muddy
Waters coobuwmn, 4to 3aHMMaeT KOPOTKYH NO3MUMIO No akumnsm APP,
yTBepxaas, yTo peknaMHas IT KoMMnaHu4, 3aHMMaeTcs
«MOLUEHHNYECTBOM». AKLUMM MNOTEPSSIM OKOJI0O OAHOW MNSATON CBOEW
CTOMMOCTM B YETBEPr M 3aKpbIJINCb Ha ypoBHe $261.70, 4To BbIBEO
MX B KpaCHYI0 30HY MO pe3ynbTaTam roga. OgHako 3a nocnegHue 12
MecsLeB akUuMK BbIPOC/IN B LLEHE B YeTblipe pa3a Ha OXUAAHUAX, YTO
OHM MOryT BOCMOJIb30BATbCA pacTyLLMM CMNpPpOCOM Ha peKsaMHble
WHCTPYMEHTbl C WCMOJIb30BaHUEM WCKYCCTBEHHOrO WHTEsIeKTa,
MOCKOJIbKY KOMMaHMsa coobLlinia 0 3HaUMTENbHOM POCTE BbIpYUKMU.

Muddy Waters o6BuHMAM ApplLovin B He3aKOHHOM MPUCBOEHUU
OAHHbIX M HapYLWEHMN KJIK0YEeBbIX YCI0BUN 06CnyXmnBaHus nnathopm-
napTHepoB, cpeau npodero. OHW NpeanoNoXWW, YTO HeraTMBHas
peakuuss Ha AeNCTBUS KOMMaHMKM MOXET MnoMelwaTb MjaHaMm pocTa
ApplLovin n npuBectn kK 610KMPOBKE €ro CepBMCOB MNapTHepaMn u
6OMKOTY KNMEHTaMMu.
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PbiHOYHas kanutanmsauuma 10 KpynHeuwunx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1V611M‘-IHbIX KOMNaHuUu CU.IA, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
I I
S&P 500 -0.33% -29.9 100%
Apple — 3 363 Information Technology -0.8% -25.05 69 29.9%
i Financials -0.2% -1.79 73 14.6%
. Consumer Discretionary 0.2% 1.16 60 11.0%
microsort | 2 504
Health Care 0.1% 0.37 51 10.5%
1 Communication Services -0.8% -5.33 23 9.4%
Nvidia | 2 719 Industrials 0.5% 524 78 8.5%
) Consumer Staples 1.0% 3.78 38 5.9%
Amazon | 2 134 Energy -0.9% -0.77 23 3.6%
7 Utilities 0.0% 0.02 31 2.5%
Alphabet (Google) |G 1 989 Real Estate -0.3% -0.17 31 2.2%
Materials 0.0% 0.14 26 2.0%

Meta Platforms _ 1527
Berkshire Hathaway || 1 153
Tesla Motors [ 879
Broadcom Inc - 809

Eli Lilly & Co F 779
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KasaxcraH patudpumumpoBan cornaweHme ¢ Ys36ekmcraHoM o0 AeATeNlbHOCTU MeXxayHapoAHOro LeHTpa npoMkoonepauum
«LUeHTpanbHaa A3ua»

Mpe3ngeHT KasaxcraHa KacbiM->XomapT TokaeB nognucan 3akoH Pecnybnuku KasaxctaH «O patudukaumm CornaweHms mexay NpaButenbCTBOM
Pecnybnnkun KasaxctaH mn lMpaBuTenbCTBOM Pecnybnunkm Ys3bekucTaH O peryimMpoBaHuUn AedATenbHOCTM MexayHapoAHOro LeHTpa MpPOMbILUIEHHOMN
Koonepaunmn «LlenTpanbHasa Asuna», coobwmna npecc-cnyxba rnasbl rocygapcrsa.

Kak coobwanocb, UeHTp OyaeT pacnofioxeH BO6/IM3M KOHTPOJIbHO-MPOMYCKHbIX MYHKTOB <«ATaMmMekeH» W «[ynucTaH», OH 6yaeT BKJO4YaTb
NPOU3BOACTBEHHbIE MJIOLLAZIKM, CKAa/lbl, @ TAKXe TPAHCMOPTHYI MH(PACTPYKTypY.

OxuaaeTcsl, YTo co3AaHMe LeHTpa MO3BOIUT YCKOPUTb FPy30NepeBO3KM, CHU3UTb JIOFMCTUYECKNE 3aTpaThl, COKPATUTb YNC/IO YYaCTHUKOB B LLEMNOYKe
NMOCTaBOK, YMEHbLINTb KOHEUHYO CTOMMOCTb MPOAYKLUUK ANa noTpebutenei.

CornacHo cornaweHuto, obwas nnowaab ueHTpa coctaBuT 100 rekTapoB, M3 KOTOpbIX 50 - KasaxcTtaHckasa 4actb M 50 rektapoB - y3bekckas.
NHdpacTpykTypa 6yaeT nocTpoeHa 3a cyeT BHEBHOAXKETHbIX CpeacTB, UeHTpy 6yaeT NpuUCcBOEH CTaTyC permoHanbHOM MHAYCTPUanbHOM 30HbI.

PaHee coo6Lanock, YTO TEXHUYECKMNE N CTPOUTENTbHbIE PaboTbl NNAHUPYETCSA 3aBEPLUNTL B YeTBEPTOM KBapTane 2026 r., a oduumanbHOe OTKPbITUE
HaMeYeHO Ha MnepByl MNonoBuHy 2027 r. YNpaBreHWe Ka3axCTaHCKOM 4YacTbio BBEPEHO MUHUCTEPCTBY TOProB/M M MHTerpaumm KasaxcraHa,
y36€KCKON - MUHUCTEPCTBY MHBECTULMIA, MPOMbILLIEHHOCTN U TOProBan Y36ekucTaHa.

NcTouHuk: HTepdakc
KasaxcraHCkui 6M3Hec rotoB yBeJ/IMUUTb NOCTaBKU TOBApoOB B ApMeHuIo Ha $350 MnH

Mpe3naeHT KasaxcrtaHa KacbiM-)XXomapT TokaeB 3asBU/1 O FOTOBHOCTM Ka3axCTaHCKOro 6M3Heca yBenmnunMTb NOCTaBkn ToBapoB B ApMeHUto Ha $350
MSH, coobwmna npecc-cnyx6a rnaebl rocyaapcrsa.

Mo nHdopmaumm npecc-cnyx6bl, B yeTBepr ToKaes NpUHSAN MUHUCTPA MHOCTPaHHbIX Aen ApMmeHun ApapaTta Mup3osiHa. «B xoae BcTpeuun 6biim
pacCMOTpPeHbl NepCcneKkTUBbl Pa3BUTUS ABYCTOPOHHUX OTHOLIEHW B TOProBO-3KOHOMWYECKOW, UHBECTULMOHHOW, TPaHCMNOPTHO-I0MMCTUYECKON U
KyNbTYpHO-IyMaHuTapHou cepax. Npe3naeHT KasaxcrtaHa 3asBu/1 0 FOTOBHOCTU OTEYECTBEHHOIO bu3Heca yBenn4nTb NOCTaBKMU TOBapoB B ApPMEHUIO
Ha $350 MnAH», - roBOpUTCS B coobleHnn. B xoae BCTpeyun ToKaeB OTMETWUI, YTO B3aMMHble BU3UTbI NPe3nAeHTOB, COCTOSBLUMECS B MPOLUIIOM roay,
npuaanu Cepbe3Hblil MMMYSIbC BCECTOPOHHEMY Pa3BUTUIO Ka3axXCKO-apMSHCKUX OTHOWEHWN. «Baw nepBblil opuumanbHbIl BU3UT B ACTaHy MMeeT
BaXXHOE 3HAYeHWe C TOUYKM 3peHUns NpOABMXKEHUS Halwero naptHepcTea. Mbl ¢ 601bLWONK cMMNaTUEn OTHOCUMMCS K apMSAHCKOMY Hapoay, K Ballemy
rocyaapcTBy», - NpUBOAATCS B cooblleHnn cnosa npesmngeHTta KasaxcraHa.

B anpene 2024 r. no ntoraMm neperosopos B EpeBaHe npe3ngeHTa KaszaxcrtaHa KacbiM-XXoMapTa TokaeBa C npeMbep-MUHUCTPOM ApMeHUn HUKonoM
MawmnHSHOM NoANMMCaHO COBMECTHOE 3asB/ieHMe M Nopsaka AEeCATU MeXNPaBUTEeNbCTBEHHbIX COrnalweHnii 1 MeMopaHayMOB.

NcTouHuk: UHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 500.2 -0.1% 0.3% -0.9% -4.6%
USD/RUB Poccus 21.00% 6.0% 8.5% 84.4 -0.1% -0.1% -3.7% -25.6%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.1% -0.3% -1.7% -1.7%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.5% 0.2% -0.2% 0.3%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% -0.3% -0.4% -0.2%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 910 -0.2% -0.2% 0.0% 0.1%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.5 -0.3% -0.1% -0.6% -1.2%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 -0.1% 0.2% 0.1% -0.5%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.7 0.8% 0.3% -1.1% -7.0%
USD/INR NHaunsa 6.25% 5.7% 4.9% 85.8 0.0% 0.2% -1.6% 0.2%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.2 -0.2% 0.4% -0.9% -3.2%
USD/TRY Typums 42.50% 53.4% 60.0% 38.0 -0.1% 0.4% 4.1% 7.4%
Pa3BuTblE CTPaHHbI
DXY CLUA 4.50% 4.1% 3.0% 104.3 -0.2% 0.5% -2.1% -3.8%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 0.3% -0.1% -0.2% -0.5%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.5% -0.1% 2.2% 3.5%
USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.9 -0.2% 0.0% -1.5% -2.8%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 151.1 0.3% 1.5% 1.3% -3.9%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 465.1 -0.2% -0.2% 2.2% -0.5%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

LleHa JoxoaHoCTb Cnpen
Bbinyck BanioTta KynoH

[aTa noraweHus

O6bem bymar B
obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.87 100.18 5.50 4.52 65.30 71.27
KAZAKS 0.6 09/30/26 EUR 0.60 96.01 96.71 3.35 2.86 83.08 92.00
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.50 21.50 223.79 1744.81
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 78.47 90.04
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.47 18.47 287.59 1430.86
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.64 84.45 3.56 3.44 80.45 72.78
KAZAKS 4.714 04/09/35 uUsD 4.71 96.81 97.38 5.12 5.05 117.30 74.83
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.59 93.33 5.50 5.43 144.09 77.36
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.45 110.34 5.71 5.64 165.65 96.87
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.72 99.43 5.67 5.51 177.36 149.07
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.39 85.24 5.97 5.82 202.39 164.25
KZOKZ 5 3/4 04/19/47 uUsb 5.75 87.34 88.17 6.87 6.79 283.17 213.34
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.51 94.37 6.94 6.86 290.84 220.36
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.02 99.77 5.25 4.87 118.99 104.66
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.08 95.26 5.97 5.15 161.91 151.31
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.60 97.32 5.86 5.54 186.01 168.74
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.45 100.19 10.08 4.11 271.84 277.86
DBKAZ 6 03/23/26 uUsD 6.00 99.43 100.47 6.60 5.50 195.16 195.41
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.51 101.05 5.23 4.95 121.98 107.89
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.26 99.78 5.43 5.30 156.03 129.62
DBKAZ 2.95 05/06/31 Usb 2.95 85.77 86.71 5.75 5.54 181.33 148.65
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.32 99.05 7.13 5.15 179.13 188.79
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.64 98.21 6.19 5.65 186.07 183.39
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.26 88.12 6.06 5.86 213.83 184.25
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.97 6.34 6.22 235.64 190.00
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.85 6.34 6.24 236.62 190.95
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.77 6.34 6.25 237.31 191.62
Freedom Finance SPC Ltd

HALYK

RESEARCH

21.07.2025
30.09.2026
15.09.2027
09.11.2028
11.09.2030
30.09.2034
09.04.2035
14.10.2044
21.07.2045

24.04.2030
14.04.2033
19.04.2047
24.10.2048
19.04.2027

28.10.2026

26.09.2027

12.05.2025
23.03.2026
15.04.2027
23.10.2029
06.05.2031

15.08.2025
15.08.2026
15.08.2030

15.12.2033
15.12.2033
15.12.2033

MJ1H.

2 500
500
10 000
525
10 000
650
1500
1000
1 500

1250
750
1250
1500
250

500

706

325
107
500
500
255

500
1000
750

10
70
165

0.31
1.46
1.89
3.37
3.69
8.50
7.70
11.93
11.51

4.29
6.65
11.39
11.42
1.90

1.51

2.32

0.12
0.94
1.87
3.92
5.36

0.37
1.08
4.78

6.67
6.67
6.67
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.54

12.27

103.98

85.97

100.09

97.52

98.71

99.32

13.24

104.38

86.96

100.53

98.28

99.30

6.50

7.53

5.89

18.57

5.94

7.78

8.07

5.96

7.25

5.38

17.92

5.67

7.23

7.92

228.79

345.29

148.18

1439.38

188.99

354.99

418.00

217.91

257.24

153.18

1493.21

176.59

345.10

391.33

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.43

26 26.92

7 0.75

50 1.74

100 1.59

25 1.40

400 3.93

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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PK

...........

...........

5

Yucno net
® nekabpb 2024-deBpanb 2025

@ nekabpb 2023-deBpanb 2024

...........................
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.67 96.48
85.12 85.84
98.91 99.46
99.17 99.59
100.91 101.20
100.07 100.47
96.55 97.36
104.15 104.52

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.5
99.4
95.4
97.8

LleHa

lMpoaaxa

92.9
99.5
100.0
96.1
98.5

JoxoaHOCTb
Mokynka Mpoaaxa
7.75 7.44
6.89 6.46
8.49 7.07
6.68 6.41
7.00 6.64

JoxoaHoCTb
Mokynka lMpoaaxa
6.65 6.41
6.92 6.75
6.83 5.83
6.83 6.15
6.41 6.32
6.94 6.86
8.18 7.38
8.13 8.04

Cnpen
Z-Sprd G-Sprd
271.69 247.92
299.28 268.60
231.27 238.94
229.27 236.51
257.13 234.89
307.81 273.40
370.28 367.71
427.71 401.96

Cnpeng
Z-Sprd OAS-Sprd
431.08 384.04
41.94 27.32
15.71 7.07
208.65 187.04
48.64 38.04

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.43
4.87

0.53

0.61

3.03
5.04

1.02

3.51

3.73
2.23
0.82
2.77
2.26

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUMO096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnss C MOMEHTa pa3meLeHuns

HALYK

RESEARCH

AoxXoaHOCTb

15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.¢eB.2025
25.0deB.2025
25.0peB.2025
21.¢eB.2025
21.¢eB.2025
21.¢eB.2025
18.¢eB.2025
18.deB.2025
18.¢deB.2025
11.¢deB.2025
04.peB.2025
04.¢eB.2025
30.49HB.2025
30.49H8B.2025
28.aHB.2025
21.4HB.2025
14.4aHB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3meHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTtouHuk: HaumoHanbHbili baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unu
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMevYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKMW. B TOM 4YMC/le NnLa. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

