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KopoTko Ha TeKywWMih MOMEHT:
NHaeKcCbl nepekpacnincb B KpaCHbIVI;

Akumm Super Micro ynanu nocne MoHWXeHus penTuHra Goldman
Sachs;

Akumn Arista, Nvidia u Vistra cHuxatoTca Ha ¢doHe perynsaTopHbiX
puckos B Kutae;

Axkumnu Cintas BblpoCnM nocsie CUIbHOro OTYéTa;

AreHTCTBO KasaxcTtaHa no aTOMHOW 3Heprum u kopenckas KHNP
NpoBenn NeperosBopbl B paMkax Bbibopa NocTaBLiMKa TEXHOAOMMIA A5
6yaywen A3C;

KasaxctaH HaxoAUTCA Ha CBA3M C  YKpauHOW 1o

6e3onacHocTn KTK.

BOMpocCy

BasniloOTHbIN PbIHOK:
JonnapoBbiii nuaekc DXY Bbipoc Ha 0.3% po otmeTkn B 104.5 n.;

Kypc USD/KZT ykpenuncs Ha 0.5% po yposHsa 500.6.

HedTb aeMOHCTpUpyeT pocT

LleHbl Ha HedTb  AEMOHCTPUPYIOT  poCcT,  06yCNOBAEHHbIN
reonoNTUYECKUMN (PaKTOpaMn N OXUAAHUSAMU CHUXKEHUS 3anacos
HedTn B CLUA. HedTb Mapkn Brent Bbipocna go $73.8 3a 6bappens.
MNMoaaep>kKy LeHaM OKasblBalT COO6LWEHNS O CHUXEHUM 3arnacosB
HedbTm B CLIA, a Takxke reononauTuyeckass HeCTabunbHOCTb,
BNMAIOLLAA Ha MNOCTaBkU Cbipbs. KpoMe TOro, y4yaCTHWKM pblHKa
OXUOAKT pe3Koro pocrta LUeH M3-3a AaBneHuns agmuHucTpaumm CLUA
Ha MpaH n BeHecyany. B To e BpeMsi, MOPCKOWM 3KCNOPT POCCUINCKOMN
HedTM  AOCTUr  MATUMECAYHOro  MakKCMMyMa, HecMOoTps  Ha
npoaospkarLleecs AENCTBME CaHKUMWA. Poccus nporHo3mpyeTr pocT
MUPOBOro cnpoca Ha HedpTb B 2025 rogy Ha 1.0-1.5 munnauvoHa
bappenen B CyTKK1, 4YTO coBnagaet c oueHkamun OMEK.
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S&P 500 CLUA 5712.2 -1.12% -2.88%
Dow Jones CLUA 42 454.8 -0.31% -0.21%
NASDAQ CLUA 17 899.0 -2.04% -7.31%
EMEA
Euro Stoxx 50 EBpo30Ha 5411.7 -1.16% 10.53%
FTSE 100 BennkobputaHus 8 689.6 0.30% 6.32%
CAC 40 ®paHuma 8 030.7 -0.96% 8.81%
DAX F'epMmaHus 22 839.0 -1.17% 14.72%
IBEX 35 NcnaHusa 13 432.2 -0.39% 15.84%
FTSE MIB UTanusa 39 058.1 -0.83% 14.25%
Nikkei 225 AinoHua 38 027.3 -1.10% -5.73%
Hang Seng [OHKOHI 23 483.3 1.04% 18.28%
Shanghai KuTan 3 368.7 0.31% 0.82%
Sensex NHans 77 288.5 0.10% -0.99%
Singapore CuHranyp 3963.7 0.29% 4.95%
Bovespa Bpa3unusa 132 519.6 0.34% 10.17%
NIFTY 50 NHansa 23 505.9 0.08% -0.59%
Borsa Index Typums 9 649.5 -0.68% -1.84%
KASE KazaxctaH 5631.8 -0.37% 0.96%

ToBapHbIA PbIHOK

_m“““

Brent 73.8
Meab 9 927.0
LUnHk 2 956.0
3onoto 3019.4
Cepebpo 33.6
MpupopaHbiii ras 3.9
ANOMUHUNA 2 607.0

1.1% 4.3% 1.7% -1.1%
-1.8% -0.6% 5.6% 11.4%
-0.5% 1.1% 5.1% -0.8%
0.0% -0.5% 3.5% 15.0%
-0.3% -0.5% 5.6% 16.4%
0.5% -9.1% -1.2% 6.3%
-0.1% -2.4% -1.2% 2.2%
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MHAEKCbl NepeKpacuamnch B KPacHbIi Jinpepbl n aytcangepbl nHaekca S&P 500

NHpekc S&P 500 cHmu3uncsa Ha 1.1%, nocne coobLieHu o0 noaroToBKe Vistra Corp -5.9%
BenbiM AOMOM BBeAeHMs NOW/MH Ha uMNOpT asTomobunen. [Noa
AaB/ieHMeM oKasasca BeCb TexHosormdeckun cektop: Nasdaq Arista Networks Inc -6.1%
notepsin 2%, a Dow Jones cHuauncsa Ha 0.3%. Mo cnosam Tpamna,
HoBble Tapudbl He 6yayT NpPUMEHSATbBCS K aBToMobunsm, Moderna Inc -7.0%
npoussenéHHbIM Ha Tepputopun CLUA, 4TO, Mo ero MHEHWIO, AO/KHO Super Micro Computer Inc -8.9%
CTUMY/INPOBaTb WHOCTPAHHbIX aBTOMPOM3BOAUTENEN  pacWMpATb
MOLLHOCTM  BHYTPW  CTpaHbl. HoBble MOW/AMHbLI  AOMNOJHAT Sysco Corp 3.4%
cyliecTeytowme Tapudbl Ha CTanb U antoMUHUA 13 KaHaabl, Mekcuku Molina Healthcare Inc 4.2%

n Kutas. MHBeCTopbl MposABASIOT OCTOPOXHOCTb B Mpeaasepum

ny6anMKaLumMmM OKOHYATENbHbIX AAHHbIX MO M3MeHeHuto BBIM CLUA 3a 4 Paychex Inc 4.2%

kBapTan 2024 r., OXuWAaeMbiXx B 4YeTBEpr, M OoT4yeTa O A0XoAaX M ) o
- Cintas Corp 5.8%

pacxofax HaceneHus, Bkaovawlero uHaekc PCE, kotopbii ®PC . . . | . .

MCNOMb3YeT ANSA OUEHKU UHMAALUK, 3anNNaHMPOBAHHOMO Ha NATHULLY. 9%  -6% -3% 0% 3% 6%

MafeHne 3aTPOoHYN0 U TEXHONIOrMYECcKMiA cekTop: Akumn Tesla ynanu

Ha 5.6% nocne NSATMAHEBHOro pocta 6osiee yeM Ha 27%, 4TO [onrosomn pblHOK
MocTaBMMO MNoA BOMPOC YCTOMUYMBOCTb BOCCTAaHOBUTENIbHOIO TpeHAa. _
duHaHcnposaHna CLUA TnobanbHOro anbsiHca no BaKUMHaM (Gavi), s Treasuries (10YR) 4.35% 4.35% 4 24% 4.40% 3.84%
4YTO TaKXXe OoKasasio AaBJ/IEHNE Ha APYrnX NPOU3BOANTENEN BaKLUMH.
US Treasuries (30YR) US$ 4.70% 4.70% 4.56% 4.66% 3.99%
AKLIMM Super Micro ynaam nocsie nNOHMKEeHUs UK Gilts (30YR) GBP 4.73% 4.75% 4.63% 4.57% 3.49%
peﬁTMHra Goldman Sachs Germany (10YR) EUR 2.80% 2.80% 2.80% 2.47% 1.94%
Kazakhstan (3YR) uss 4.76% 4.76% 4.60% 4.87% 3.93%

Bymarn Super Micro Computer ctanu nungepom nageHns B MHAeKCe
S&P 500, cHusmBwKCb Ha 8.9% B cpeny. IOTO NpPOAOSIXKEHUE BanroTHbIN PbIHOK

Coldman Sachs nanAsina pekcMensaLilo o aKLiwls Komnaki ¢ I T N S TR

«HEeUTpanbHO» A0 «npogaBaTb». KnoueBblM apryMeHTOM cTan pocT

KOHKYPEHLMW Ha PbiHKE CEpBEPOB ANS UCKYCCTBEHHOMO WHTENNEKTa, 104.5 0.3% 1.1% -1.7% -3.6%
4TO, MO MHEHMIO aHaIMTUKOB, MOXET OrpaHWYUTL MOTEeHUMan pocrta USD/KZT 500.6 -0.5% -0.1% -0.4% -4.6%
BaSIOBON MapXMw. USD/RUB 84.4 0.3% -0.1% -2.8% -25.9%
EUR/USD 1.1 -0.3% -1.4% 2.3% 3.9%
GBP/USD 1.3 -0.4% -0.9% 1.8% 3.0%
uUsD/JPY 150.6 0.4% 1.3% 1.0% -4.2%
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> Akuum Arista, Nvidia n Vistra cHmxarTtca Ha poHe
perynsiTopHbix puckoB B Kurae

Akumm Arista Networks ynanm Ha 6.1%. Bymarm Nvidia npocenu Ha
5.7%, ctaB nungepoM nageHus B uHaekce Dow Jones, Ha d¢oHe
COObLWEHN O BO3MOXHbIX HOBbIX OFpaHuMyeHuax Ha npogaxy Al-
ynnos B Kutae — permvoHe, KoOTopbiii obecneuymBaeTr okono 13%
roooBOM BbIPYYKM KoMmaHuu. Vistra, MocTaBWMK 31€KTpO3Heprum,
paHee NpUMBAEKLWINIA BHMMaHME KaK MNOTeHuMasnbHbIn HeHeduumnap
pacTyLliero cnpoca co CTOPOHbl AaTa-LeHTPOB, TaKXe OKasascs noa
AasneHuneMm, notepss 5.9% cTtonmocTu.

>? Axkumm Cintas BbIPOCJIM NOC/Ie CUWIbHOIO OTUETa

bymarn Cintas npubasunn 9.2% Ha YTpeHHENn ceccuu nocne
ny6nmkaumm cunbHbiX UHAHCOBLIX Pe3y/bTaTOB 3a TPETUIA KBapTas
2025 duckanbHOro roga, NpeBbICUBLUMX OXWAAHUS MO NpUBLIIN Ha
aKUMIO NpWU BblpyYyKe B COOTBETCTBMW C MporHosamu. [lpogaxu
Bblpocnin Ha 8.4% r/r, noaaep>XaHHble OpPraHMYecKkMM POCTOM Ha
7.9%, roe OCHOBHbIM ApaliBepoOM CTan CerMeHT apeHAbl YHUMOpMbI 1
CepBUCHbIX ycnyr. PocT peHTabenbHoCcTM 6bi1 obecrneyeH Kak 3a CUET
YNYyULWEHHOro OrnepaunmoHHOr0 MWCMoSHeHus, Tak wu 6narogaps
eANHOBPEMEHHOMY A0X04Yy OT MNpoAaxu aKTMBOB, 4YTO MO3BOAWUIIO
NMPOAEMOHCTPUPOBATb 3HauyuTesnbHOe yBenudeHune EPS. KomnaHus
TakXe MnOoBbiCMAA MNPOrHO3 no npubbininM Ha BeCb roA, MNpeBbICUMB
0XMAAHUS aHa/IMTUKOB, MPX 3TOM MPOrHO3 MO BbIpy4yKe OCTancs B
paMKaX paHee 03BYy4YeHHOro Anana3soHa.
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PbiHOYHas kanutanumsauuma 10 KpynHehwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1Y611M‘-IHbIX KOMNaHuUu CI.UA, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
| s% | snyuaax |
S&P 500 -1.12% 34.05 100%
Apple — 3 328 Information Technology -2.5% -7.92 69 30.1%
i Financials -0.2% 6.11 73 14.6%
Consumer Discretionary -0.4% -5.33 60 10.9%
Microsoft | 2 899 :
Health Care -1.7% 22.18 51 10.5%
Communication Services -2.0% 11.36 23 9.5%
Nvidia | 2 776 Industrials 07% 64 78 8.5%
i Consumer Staples 1.4% 3.36 38 5.8%
Amazon | 2 132 Energy 0.6% 2.85 23 3.6%
7 Utilities 0.7% -0.99 31 2.5%
Alphabet (Google) || IEGIGIGGN 2 024 Real Estate 0.5% 0.14 31 2.2%
Materials 0.2% 0.65 26 2.0%

Meta Platforms || 1 548
Berkshire Hathaway || 1 150
Tesla Motors - 875
Broadcom Inc - 843

Eli Lilly & Co F 784
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AreHTcTBOo Ka3zaxcraHa no aToMHOM 3Heprum u kopeuckaa KHNP npoBenun neperosopbl B paMKkax Bbl6opa nocraBliMKa
TexHonoruin ana 6yaywen ASC

AreHTCTBO KasaxcrtaHa rno aTOMHOW 3Hepruu npoBeio BCTpedy C Koperckon komnaHuen Korea Hydro & Nuclear Power (KHNP) B pamkax Bbibopa
MoTEeHLUMaNbHbIX NOCTAaBLIMKOB SAEepPHbIX TEXHOAOMMN no ctpoutenbctBy ADC B KasaxcTaHe.

<<CTOpOHbI 06CY,CI,VI)'IVI nepcnekTnBbl COTpyaHM4YeECTBa B aTOMHOM JHEeEpreTnKe, noaroToBKy KaapoB, J1OKaM3auno U peaim3auntdo COBMECTHbIX
npoekToB. FeHepanbHbin agnpekTop KHNP Yyxo YaHr Bbipa3ui 3aMHTEPECOBAHHOCTb B pacClUMpPEHUN COTPYLAHMYECTBA M FOTOBHOCTb NMPEAiOXUTb U
npeanoxun onblT Pecnybnunkn Kopes ansa peannsaumm npoektoB B KasaxctaHe», - rOBOpUTCS B pacnpoCTpaHEHHOM B cpeay npecc-pennse. Bctpeua
CTaJla 3aBepLliavolWinMM 3TarnoMm neperoBopoB C noTeHumasbHbIMU NOCTaBWMNKaMUN A0€EPHbIX TEXHONOIrMNIM Nno MPOEKTY CTPOUTENBCTBA ADC.

MeXxrnpaBUTeNbCTBEHHbIE COrMalleHns U KOHTpPaKTbl, Heobxoammbie ansa cTtpouTenbcTBa nepsor ADC B KasaxcTaHe, naaHMpyeTcs 3akuynTb B
Hosibpe 2025 r. B pamMkax npoekTa s4epHOro knacrepa B CTpaHe npegnonaraerca noctpoutb Tpu ADC. KOMNIEKCHbIN naaH CTpoUTeNnbCTBa 3TUX
ASC, no gaHHbIM MuH3Hepro, 6yaet nogrotosneH Bo II keaptane 2025 r.

B HacToslwee BpeMsa KazaxcTaH pacCMaTpuUBaET TEXHONOMMN peakTopoB 60/bLON MOWHOCTU YeTblipeX NocTaBWmnKoB - ®paHumnn, Knutasa, Poccun m
lO>xHol Kopew. Mo gaHHbIM MUHOHEpPro CTpaHbl, CTOMMOCTb OAHOrO 3Heprobaoka B cpegHeM cocTtasnsaeTr $5 mapa.

NcTouHnk: HTepdakc
Ka3axcrtaH HaxoaMTCSA Ha CBA3M C YKpauHoi no Bonpocy 6e3onacHoctn KTK

KaszaxctaHckue AunnoMartbl HaxoaaTca Ha cBaA3m ¢ KneBoM no Bonpocy obecnedveHus 6e3onacHOCTM cucteMbl Kacnuickoro Tpy6onpoBOAHOMO
KoHcopuunyMma (KTK).

PaHee MwuHO60pOHbI P® coobwano, 4To B HOYb Ha 24 MapTa YKpaumHCKas apMumsa NblTasacb aTtakoBaTb HedTenepekayuBarLLlyto CTaHUMIO
«KponoTkuHckasa» KTK B KpacHogapckoM kpae, yaapHbii 6ecnnnoTHUK 6b11 nepexsadeH B CeEMU KMIoMeTpax oT obbekTa. lMpedbiayllas ataka Ha
HedTenepekaumparwLLyo ctaHumio «KponoTkuHckas» 6bina coBepuweHa 17 despansd. B pesynbtate Heé 06bekT noayyua nospexaeHus v 6bin
BbIBEAEH M3 3KChlyaTaumn AnsS NpoBeAeHNs PEMOHTHO-BOCCTaHOBUTENbHbIX paboT. 19 mapTa 6bina coBeplleHa aTtaka c npuMmeHeHneM Tpéx bnlJlA
CaMOJIeTHOro TUna no pacnosioxXeHHoMy B cTaHuue Kaekasckasa (KpacHogapckoro kpas) obbekTy KTK, obecneuumBarowemy nepesanky HedTu C
XKeNe3HOA0POXHbIX LMCTEpH B Tpy6ONpoOBOAHYO CUCTEMY MeXAYHApPOAHOW HedTeTpPaHCNOPTHOMW KOMNAaHUW.

KTK coegunHsieT HedTsHble MeCcTOpOXaeHus 3anaga KasaxctaHa v poccunckme - Ha wenbde Kacnus - ¢ MOPCKMM TepMMHanoMm B HoBopoccuiicke.
MpoTsXeHHOCTb MapwpyTa coctaBnsetr 1511 kM. CucteMa ABASETCS OCHOBHbIM 3KCMOPTHbIM MapLpyTOM Af19 Ka3axCTaHCKOW HedTu, Ha Hee
npuxoantcs 6onee 80% oT npokaymBaeMbix no Tpybonposoay o6bemoB n3 KazaxctaHa. Cenyac KTK cnocobeH TpaHCNOPTMPOBaTh C Ka3axCTaHCKOM
TeppuTopuu nopsaka 72.5 MAH TOHH HedTn B roa 1 A0 83 MJIH TOHH HedTu B rog - dyepe3 PO. B 2024 r. KOHCOPLUMWYM TpaHCNOPTUPOBA Mo CUCTEME
63.01 M/SIH TOHH HedTK, NouTn 55 MNH K3 KoTOopbIX - HedTb M3 KazaxcTaHa.

NcTouHuk: UHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 500.6 -0.5% -0.1% -0.4% -4.6%
USD/RUB Poccus 21.00% 6.0% 8.5% 84.4 0.3% -0.1% -2.8% -25.9%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.3% 0.1% -1.4% -1.6%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.3% -0.1% -0.2% 0.3%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% 0.0% -0.3% -0.2%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 911 -0.3% -0.2% -0.1% 0.1%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.6 -0.3% 0.0% -0.2% -1.1%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.1% 0.5% 0.2% -0.4%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.7 -0.5% 1.0% -0.3% -7.2%
USD/INR NHaunsa 6.25% 5.7% 4.9% 85.7 0.0% -0.3% -1.7% 0.1%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.3 0.0% 0.8% -0.8% -3.1%
USD/TRY Typuwms 42.50% 53.4% 60.0% 38.0 0.0% 0.3% 4.3% 7.5%
Pa3BuTblE CTPaHHbI
DXY CLUA 4.50% 4.1% 3.0% 104.5 0.3% 1.1% -1.9% -3.6%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.1% -0.4% -0.3% -0.8%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.4% -0.9% 1.8% 3.0%
USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.9 0.2% 0.7% -1.0% -2.6%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 150.6 0.4% 1.3% 1.0% -4.2%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1468.1 0.3% 0.3% 2.7% -0.3%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
27 mapta 2025 .

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

LleHa JoxoaHoCTb Cnpen
Bbinyck BanioTta KynoH

[aTa noraweHus

O6bem bymar B
obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.87 100.18 5.50 4.52 65.30 71.27
KAZAKS 0.6 09/30/26 EUR 0.60 96.01 96.71 3.35 2.86 83.08 92.00
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.50 21.50 223.79 1744.81
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 78.47 90.04
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.47 18.47 287.59 1430.86
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.64 84.45 3.56 3.44 80.45 72.78
KAZAKS 4.714 04/09/35 uUsD 4.71 96.81 97.38 5.12 5.05 117.30 74.83
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.59 93.33 5.50 5.43 144.09 77.36
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.45 110.34 5.71 5.64 165.65 96.87
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.72 99.43 5.67 5.51 177.36 149.07
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.39 85.24 5.97 5.82 202.39 164.25
KZOKZ 5 3/4 04/19/47 uUsb 5.75 87.34 88.17 6.87 6.79 283.17 213.34
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.51 94.37 6.94 6.86 290.84 220.36
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.02 99.77 5.25 4.87 118.99 104.66
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.08 95.26 5.97 5.15 161.91 151.31
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.60 97.32 5.86 5.54 186.01 168.74
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.45 100.19 10.08 4.11 271.84 277.86
DBKAZ 6 03/23/26 uUsD 6.00 99.43 100.47 6.60 5.50 195.16 195.41
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.51 101.05 5.23 4.95 121.98 107.89
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.26 99.78 5.43 5.30 156.03 129.62
DBKAZ 2.95 05/06/31 Usb 2.95 85.77 86.71 5.75 5.54 181.33 148.65
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.32 99.05 7.13 5.15 179.13 188.79
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.64 98.21 6.19 5.65 186.07 183.39
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.26 88.12 6.06 5.86 213.83 184.25
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.97 6.34 6.22 235.64 190.00
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.85 6.34 6.24 236.62 190.95
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.77 6.34 6.25 237.31 191.62
Freedom Finance SPC Ltd

HALYK

RESEARCH

21.07.2025
30.09.2026
15.09.2027
09.11.2028
11.09.2030
30.09.2034
09.04.2035
14.10.2044
21.07.2045

24.04.2030
14.04.2033
19.04.2047
24.10.2048
19.04.2027

28.10.2026

26.09.2027

12.05.2025
23.03.2026
15.04.2027
23.10.2029
06.05.2031

15.08.2025
15.08.2026
15.08.2030

15.12.2033
15.12.2033
15.12.2033

MJ1H.

2 500
500
10 000
525
10 000
650
1500
1000
1 500

1250
750
1250
1500
250

500

706

325
107
500
500
255

500
1000
750

10
70
165

0.31
1.46
1.89
3.37
3.69
8.50
7.70
11.93
11.51

4.29
6.65
11.39
11.42
1.90

1.51

2.32

0.12
0.94
1.87
3.92
5.36

0.37
1.08
4.78

6.67
6.67
6.67
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.54

12.27

103.98

85.97

100.09

97.52

98.71

99.32

13.24

104.38

86.96

100.53

98.28

99.30

6.50

7.53

5.89

18.57

5.94

7.78

8.07

5.96

7.25

5.38

17.92

5.67

7.23

7.92

228.79

345.29

148.18

1439.38

188.99

354.99

418.00

217.91

257.24

153.18

1493.21

176.59

345.10

391.33

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.43

26 26.92

7 0.75

50 1.74

100 1.59

25 1.40

400 3.93

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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PK

...........

...........

5

Yucno net
® nekabpb 2024-deBpanb 2025

@ nekabpb 2023-deBpanb 2024

...........................
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.67 96.48
85.12 85.84
98.91 99.46
99.17 99.59
100.91 101.20
100.07 100.47
96.55 97.36
104.15 104.52

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.5
99.4
95.4
97.8

LleHa

lMpoaaxa

92.9
99.5
100.0
96.1
98.5

JoxoaHOCTb
Mokynka Mpoaaxa
7.75 7.44
6.89 6.46
8.49 7.07
6.68 6.41
7.00 6.64

JoxoaHoCTb
Mokynka lMpoaaxa
6.65 6.41
6.92 6.75
6.83 5.83
6.83 6.15
6.41 6.32
6.94 6.86
8.18 7.38
8.13 8.04

Cnpen
Z-Sprd G-Sprd
271.69 247.92
299.28 268.60
231.27 238.94
229.27 236.51
257.13 234.89
307.81 273.40
370.28 367.71
427.71 401.96

Cnpeng
Z-Sprd OAS-Sprd
431.08 384.04
41.94 27.32
15.71 7.07
208.65 187.04
48.64 38.04

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.43
4.87

0.53

0.61

3.03
5.04

1.02

3.51

3.73
2.23
0.82
2.77
2.26

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUMO096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnss C MOMEHTa pa3meLeHuns

HALYK

RESEARCH

AoxXoaHOCTb

15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.¢eB.2025
25.0deB.2025
25.0peB.2025
21.¢eB.2025
21.¢eB.2025
21.¢eB.2025
18.¢eB.2025
18.deB.2025
18.¢deB.2025
11.¢deB.2025
04.peB.2025
04.¢eB.2025
30.49HB.2025
30.49H8B.2025
28.aHB.2025
21.4HB.2025
14.4aHB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3meHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTtouHuk: HaumoHanbHbili baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unu
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMevYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKMW. B TOM 4YMC/le NnLa. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

