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KopoTko Ha TeKywWMih MOMEHT: dOoHAOBbIE UHAEKCDI

POHAOBSIE Pk BOCCTaHABAMBAIOTCA,; I I e R

AKkuunmn Tesla pacTyT, HecMOTpSa Ha NageHune npoaak B EBpone;

. ) S&P 500 CLUA 5776.7 0.16% -1.78%
Apple ctankunsaeTtcsa ¢ ocnabneHneM cnpoca Ha iPhone; S — PTITY 43 5875 T R
Boeing BbiMrpbiBaeT KOHTpakT Ha uctpebutenb F-47 y komnaHwuu NASDAQ CLUA 18 271.9 0.46% -5.38%
Lockheed Martin; EMEA
MONHbIA 3anyck NpoeKTa paclMpeHWs KasaxCTaHCKo-kuTaiickoro — Cure Stoxx 50 EBposoHa > 475.1 1.09% 11.83%
Caspi Bitum nepeHeceH Ha Maii 2025 roaa; FTSE 100 BennkobputaHusa 8 663.8 0.30% 6.00%
CAC 40 dpaHumsa 8 108.6 1.08% 9.86%
KuTtaiickas Xinjiang Lihua noctpouT Ha tore KasaxcrtaHa KoMniekc no DAX FepMaHus 23 109.8 1.13% 16.08%
nepepaboTke xnonka. IBEX 35 Wcnanus 13 484.3 1.21% 16.29%
- . FTSE MIB UTanus 39 385.0 1.06% 15.21%
BanioTHLIN pbIHOK:
Honnaposbii nHAekc DXY ocnab Ha 0.1% po otMeTkun B 104.2 n.; Nikkei 225 AnoHua 37 780.5 0.67% -4.66%
Hang Seng [OHKOHI 23 344.3 0.25% 16.66%
Kypc USD/KZT octancs Ha yposHe 502.9. Shanghai Kuat 3370.0 0.18% 0.72%
NMocneaHne HOBOCTU HeCyLW|ECTBEHHO MOBJIMANIM Ha Sensex NHans 78 017.2 -0.01% -0.16%
CTOMMOCTb HedTH Singapore Curanyp 3954.5 0.31% 4.73%
LleHa Ha HedTb AEMOHCTPUPYIOT HENTPAsbHY AMHAMMKKY. LleHa Ha Emerging markets
HedTb Mapku Brent octanace Ha ypoBHe $73.0 3a 6appenb. Boyesha = 2L L2 (Ul Ol =0l
Mpe3suaeHt CLUA [doHanba Tpamn noanucan ykas o BBeaeHun 25% NIFTY 50 Hans 23691.6 0.10% 0.20%
TapudoB Ha CTpaHbl, UMMNOPTUPYIOLWMNE HEePTb U ras us BeHecyansbl, Borsa Index Typuma R R ~1.17%
UTO YCWAUAO OMaCeHUs] OTHOCUTENbHO COKpaLleHUs MUPOBbIX KASE KasaxcraH 5652.4 0.29% 1.33%
noctaBok. KpoMe Toro, AaHHble AMEPUKAHCKOro MHCTUTYTa HedTu
(API) nokaszanu HeoXuaaHHoOE CHUXeHue 3anacoB HedTu B CLUA Ha TOBaprIVI PbIHOK
4.6 MNH 6appenel71 3a HeAelu, 3aKOHYMBLUYHOCA 23 MapTa. Takxe m
neperosopet nexay poccnen u Yiepauion nowsenw . spewexvion || B e et
MPUOCTAHOBKE aTak Ha 3HepreTuyeckne o6bEKTbI, BK/OYas Brent 3.0 0.0% 3 50, 0.0% 2 2%
e eRagaTu e sa0om 1 PSRy B0 PEN ones  dew  zm om  iom
B 20?{5 rI.D pﬁlmposoe F|)'|peL|,r|o>|<eHme HepTN MoXeT I'IppeBbICVI‘FI?IZ C|£|poc Hunk 2228 ekl 035 S ~0.2%
N 305070 3020.1 0.3% 0.6% 3.6% 15.1%
npumMepHo Ha 600 Tbic. 6appenei B CYTKW, 4TO CBSA3AHO C Cepet X oo . X
yBefinyeHneM fo6blum B cTpaHax, He Bxoaawmx B OMEK+. epebpo 33.7 2:2% 0.8% 6.3% 16.7%
MpupopaHbIK ras 3.8 -1.9% -5.2% -8.0% 5.7%
AnoMuHWI 2609.5 -0.2% -1.7% -1.7% 2.3%
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®oHAOoBbIe PbIHKW BOCCTaHaB/IMBaIOTCSA Ninpepbl n ayTcaitnepbl nHaekca S&P 500

OcHoBHble doHgoBble uHaekcbl CLUA nokasanu Hebonblioe Viatris Inc -3.8%
noebiweHme. MHaekc S&P 500 ysenunuumncs Ha 0.2%. NMpoMbILLAEHHbIR
mHgekc Dow Jones Bbipoc MeHee 4yeM Ha 0.01%. NHAeKkc BbICOKUX Regeneron Pharmaceuticals Inc -4.1%
TexHonorni Nasdaq Composite ykpenuncsa Ha 0.5%. 2Tn aBuxKeHus

g P YKP A Merck & Co Inc -4.8%
npom3ownm Ha ¢oHe cooblweHun O TOM, 4YTO aAMUHUCTPaUMUS
npesngeHTa [oHanbga TpaMna MOXeET NpeaoCcTaBUTb onpeaeneHHble United Parcel Service Inc -5.1%
CMArYeHuMs Mo 3anaaHupoBaHHbIM TapudaMm, 4TO CMArYMI0 onaceHus _ _
WHBECTOPOB OTHOCUTENBbHO TOProBbIX BOVH. NHaekc Crowdstrike Holdings Inc 3.3%
notpebutenbckoro gosepus B CLUA B mMapTe cHuauncsa go 92.9, uto Freeport-McMoRan Inc 3.4%

HUXE OXMAAHWI aHaNUTUKOB. lMageHue CBSA3aHO C OMaceHMsMU Mo
nosoay MWHMASUMM M BO3MOXHOMO 3aMeAsieHMsl 3KOHOMUKW M3-3a Tesla Inc 3.5%
noTeHUManbHbIX rNo6anbHbIX TOProBbiX KOH(MIMKTOB. YKpavHa U

Poccua AOCTUMAM COrNalleHUs O BPEMEHHOM MpeKpalleHWM OrHA B International Paper Co 6.5%

YepHOM MOpe, YTO MO3BOAWUT BO306HOBUTb IKCMOPT 3epHa M3 060MX -6I% _2'% 2;/0 6:’/0

ctpaH. CLUA cbirpanu nocpeaHWYecKyto posib B AOCTUXEHWUW 3TOro

cornalieHns, KoTopoe paccMaTpMBaETCH KaK MOTEHLUManbHbI Wwar K [lONroBoii pbIHOK

6onee LWMPOKOMY MPEKPaLLEHNIO OrHA. YUYaCTHUKM pblHKa HaxoaaTcs

B OXWAAHUW AanbHENWUX 3asBAEHUI agMUHUCTPaLMM MO TOProBbIM _-_

TapudaM, KOTOpble MOryT MOBAUSATbL Ha AUMHAMUKY (OHAOBbIX 1> | iw [ 1M | vID

WHOEKCOB. US Treasuries (10YR) 4.33% 4.31% 4.24% 4.43% 3.84%

US Treasuries (30YR) US$ 4.67% 4.66% 4.55% 4.68% 3.99%

Akuun Tesla BoccTaHaBNMBAIOTCA, HECMOTPA HA g Giits (30YR) GBP 4.75% 4.71% 4.64% 4.61% 3.49%
pe3koe napeHue npopaxk B EBpone. Germany (10YR) EUR 2.80% 2.77% 2.81% 2.53% 1.94%

Akumn Tesla npubaBunu 3.5% un 3akpblanck Ha oTmeTke $288,  Kazakhstan (3YR) USs$ 4.76% 4.73% 4.66% 4.97% 3.93%

MpoAO/HKMUB POCT NOC/Ae BMNeyaTnswlwero ckayka Ha 12% B
MoHeAesIbHUK — Nydlero AHS € Hosbps, Korga akuum noAcKouvunm
rnouytn Ha 15% cpa3y nocne npe3smageHTckmnx Bbi6bopos B CLUA. Poct -mm
npousolen Ha dhoHe BHyTPEeHHeil BCTpeuu, rae WnoH Mack npussan 1w | ww | im | vy |
COTPYAHMKOB He npogaBaTb aKuWM, noayepkHyB ycriexm Tesla B 104.2 -0.1% 0.9% -2.3% -4.0%
ob61actn aBTOHOMHOIO BOXAEHMS N pOBOTOTEXHUKM. DTO BAOXHOBMIIO USD/KZT 502.9 0.0% 0.9% 0.2% 4.1%

BasilOTHbINA PbIHOK

MHBECTOPOB, HECMOTPS Ha HEraTWUBHYIO CTaTUCTUKY: MPOAAXW B | ysp rus 84.6 0.1% 0.7% 0% 35 504
Espone B deBpane ynanm Ha 47%, 4TO CTajso BTOPbIM Moaps j i : i :

MeIZFILLeM peds)Korpo cnazt/a rnpoaax v ° AP EUR/USD Lol L7 Rl Sl S

' GBP/USD 1.3 0.2% -0.4% 2.5% 3.4%

UsbD/JPY 149.9 -0.5% 0.4% 0.1% -4.6%
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» Apple crankuBaercss ¢ ocnabneHumeMm cnpoca Ha
iPhone

Apple wucnbiTbiBaeT TPYyAHOCTM B Yyb6exaeHun WHBECTOPOB U
notpebutenein B CBOeEl CNOCOBHOCTM MpPEeanoXuTb WHHOBALMW,
cnocobHble CTUMYNMPOBaTb HOBbLIN LMK NOKynok iPhone. Mo oueHke
UBS, nosnb3oBaTesin OCTalTCA JIOSASIbHbIMU, HO HE BUAAT MOTMBALUMU
ansa anrpenga. CpegHuid cpok mcnonb3oBaHusa iPhone Bbipoc go 37
mecsiueB (6e3 yuyeta Kutas) npotme 34 MecsaUEB rogoM paHee, 4Tto
yKa3biBaeT Ha cnabblih OTKAMK Ha 3anyck iPhone 16 ¢ aneMeHTamu
Apple Intelligence. AHaNUTUKN 0XMAAKT, YTO AAXE OCEHHSNAS NINHENKaA
iPhone 17 He npeasnoXnT 3Ha4YMMoro anrpenga, ocobeHHo B yactum Al-
dYyHKUNI, U He BbI3OBET BCMJiecka cnpoca. PaHee 0Xmaanocb, 4To
obHOBNEHHas Bepcus ros0CcoBOro nomowHuka Siri ¢ pyHkymamm VN
BbINAET B arnpene-mae Bmecte ¢ iOS 18.4, ogHako penus nepeHeceH
Ha HeonpeaesneHHbI CPOK B TeyeHue roga. HecmMoTpsa Ha 3TO, YPOBEHb
NOSANIbHOCTU OCTaeTcs BbiCOKMM: MeHee 30% nonb3oBaTtenen B CLUA,
BenunkobputaHmm un  AnNOHMM  paccMaTpuBalOT  Mepexon  Ha
anbTepHaTMBHble 6peHabl, Toraa kKak B KwuTae 3TOT nokasaTtenb
aocturaet 54%.

> Boeing BbIiMrpbiBaeT KOHTPaKT Ha ucrpeéburenb F-47
y komnaHumn Lockheed.

Akumn Boeing Bbipocaun Ha 3.1% B nATHUUY 1 aobasunu ewe 1.6% B
noHeaeNnbHUK MOC/e HeoXUAaHHOro 3asasneHna JoHanbaa Tpamna o
TOM, 4YTO HOBbIN uUcTpebutens BBC CLLUA wectoro nokoneHusa F-47
6ynet npoussoamTbcsa Boeing, a He Lockheed Martin. 3TOT KOHTpaKT
MOXeT A06aBUTb OKONO 25 LeHTOB Ha akuuio B npubbinm Boeing npu
oueHke $4 mMApa rogoBOW BbIPYYKM U Mapxe 5%, 4TO 3KBUBANEHTHO
npupocty B $5 Ha akuuo npu MynbtTunamkaTope 20x. Ha doHe
HOBOCTM akuuu Lockheed ynanu Ha 5.8% B naTHuUy, noTepss $27.04
N 0KON0 $6 MApA PbIHOYHOW CTOMMOCTU, @ 3aTEM CHU3WJIUCH elle Ha
1.1% B noHepenbHWUK. 0 oueHKe aHalUTUKOB, NMOTEPS KOHTpaKTa
MoxeT cTouTb Lockheed $400-500 MAH HeZOMONYyYEHHOW roAoBOM
npubbINK, NN OKOO $2 Ha aKLUMIO.
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PbiHOYHas kanutanumsauuma 10 KpynHehwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

|| Wowewewne | Kommectso | o0
SMUTEHTOB
I T e
S&P 500 0.16% 26.9 100%
Apple — 3 361 Trormeton Tecnoey | 0.5% 08 > 0.5

| Financials 0.5% 4.78 73 14.4%
Consumer Discretionar -1.39 -8. .89
wicia. | : 045 T SRy T o
Health Care 1.0% 15.16 51 10.5%
Communication Services 1.4% 9.80 23 9.5%
Microsoft - | 2 938 -
Industrials 0.1% 3.03 78 8.4%
) Consumer Staples -1.0% -2.47 38 5.7%
Amazon [N 2 180 Energy 0.5% 1.23 23 3.5%
1 Utilities -1.6% -2.34 31 2.4%
Alphabet (Google) | NG 2 092 Real Estate -1.2% -1.16 31 2.2%
1 Materials 0.0% 0.17 26 2.0%

Meta Platforms || N 1 587
Berkshire Hathaway _ 1141
Tesla Motors - 927
Broadcom Inc - 885

Eli Lilly & Co F 808
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MonHbINA 3anyCck NpoeKTa paclWMpeHUs Ka3axcTaHCKo-kuTamckoro Caspi Bitum nepeHeceH Ha mai 2025 roaa.

MuHMCTEpCTBO 3aBeplueHme paboT 1 3anyCck NpPoeKTa pacCluMpPEHMS MOLHOCTM KpYyNHENLWero NnpoM3BoaAnTens 4opoXHoro 6utyma B KasaxcraHe Caspi
Bitum 3annaHupoBaHbl Ha Man 2025 roaa.

«3aBeplieHne paboT 1 3anyck 3aBoga C BbIBOAOM Ha MOJIHbIM TEXHONOMMYECKNI PEXNM NPON3BOACTBA BUTYyMa NIaHMPYETCSA B Mae TeKyLlero roga»,
- TOBOPUTCHA B Mpecc-penmse no mtoram noesgkum rnasbl KMIT AcxaTta XaceHoBa Ha AKTayckuii 6uTyMHbIN 3aBog. CoobuaeTcsl, UTO Ha ceroaHs
NMOJTHOCTbIO 3aBeplleH MOHTa)k 060pyAoBaHMUSA, BaXHbIM 3BEHOM B KOTOPOM Oblsl MOHTaX BaKyyMHOM KOMOHHbI T-1102. 3aBepwatotca paboTbl Mo
MOHTa)xy Tpyb6onpoBonos, 3snekTpoobopyaoBaHus u obopygoBaHus KUIMnA. OgHOBPEMEHHO Ha CMOHTMpPOBAHHbLIX TpybonpoBogax BeayTCs
rmapasnumyeckme ucnbiTaHusa. ocne 3aBeplweHns Bcex paboT niaHMpyrOTCa NpoBeAeHMe Hanagkum obopyaoBaHMSA M nocieaylwme nyckoBble
onepauuu.

Peanusauunsa npoekta NO3BOAUT yYBENNYNUTb BbipaboTky 6butyma ¢ 500 go 750 TbiC. TOHH/rog nyTem yBennveHus nepepaboTkm BbICOKOBA3KOMW HedTH
MecTopoxzaeHunsa KapaxaHbac ¢ 1 4o 1.5 MAH TOHH B roa.

NcTouHnk: MHTepdakc
Kutanckasa Xinjiang Lihua noctpouTt Ha rore KasaxcraHa kOMnJiekc no nepepaborke xsionka

Mpembep-MmnHNCTP KasaxctaHa Omxac bekTeHOB NMpoBen BCTpeUy C NpeacenatesieM CoOBeTa AMPEKTOPOB KMTAMCKOM KoMnaHum Xinjiang Lihua (Group)
Co., Ltd. YxaHomM Linxaem, ¢ KoTopbiM 06Cyann co3haHme X10MKOBO-TEKCTUIBHOIO KJlacTepa CTOMMOCTbIO CBbllwe 200 MApa TeHre Ha tore KasaxcraHa.
CTOpOHbl paccMOTpenn Xo4 peanusaunmm MKHBECTNpoeKkTa Mo CO34aHMI0 XJIOMKOBO-TEKCTU/IBHOMO KJjacTtepa Ha TeppuTopuu creumanbHOMN
3KOHOMMYecKkoln 30Hbl «TURAN>» B TypkecTaHCcKon obnacTu.

MpoekT HaueneH Ha opMMpPOBaHME XJIOMKOBOIO arponpOMbILLEHHOI0 KOMMEKCa C NOMAHbIM LMKAOM MPOU3BOACTBA - OT BblpaluMBaHUS XJ0MKa A0
BbIMyCKa rOTOBOM TEKCTU/IbHOW MPOAYKUMW B BUAE MPSXWU, TKaHU, odexabl. [1oa noceBHble nnowaaun BblaeneHo cebiwe 50 Toic. ra. MNnaHupyeTcs
CTPOUTENLCTBO AECSATW 3aBOAOB, B TOM UYMUC/E YeTblpex no rnepepaboTke xnornka B6/AM3M MOCEBHbLIX Maowanen, ABYX - MO NMPOU3BOACTBY CUCTEM
KanesbHOro OpoLleHUs C NpUMEHEHMEM COBpPEMEHHbIX Boaocbeperatlowmx TEXHOSOMMNW, a TakXe 4YeTblpeX TEKCTU/IbHbIX, BKOYAs LUBENHYK U
KpacuabHO-0TAEeN04HY0 habpukun. Yxxe BBeAeH B 3KCrayaTauuo 3asoj no npomssoactBy MNMBX-Tpy6, HayaTo CTpPOUTENBLCTBO TEKCTUBbHBLIX (habpuk.
O6wmn 06beM nHeecTnunii - cebiwe 200 Mnpa TeHre. NpeaycMoTpeHo co3aaHume cBbllwe 4 TbiC. pabounx MecT.

3anyck nepBOro nMpou3BOACTBAa FOTOBOM MNpPOAYKUMM MnaHupyeTcs c okTabpsa 2025 ropa. TypkecTtaHckas obnacTtb - €4AWMHCTBEHHbIA permoH
KazaxcraHa, rae BbipalmBatoT X/I0MNOK.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 502.9 0.0% 0.9% 0.2% -4.1%
USD/RUB Poccus 21.00% 6.0% 8.5% 84.6 0.1% 0.7% -2.0% -25.5%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.1% 0.3% -1.4% -1.4%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 86.8 0.3% -0.6% -0.7% -0.1%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% 0.0% -0.1% -0.2%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 930 -0.1% 0.1% 0.0% 0.3%

USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.6 0.1% 0.1% -0.1% -0.9%

PasBuBatoLwinecs cTpaHsbl

USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.0% 0.5% 0.2% -0.6%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.7 -0.5% 0.9% -1.3% -7.7%
USD/INR NHaunsa 6.25% 5.7% 4.9% 85.8 0.0% -0.7% -1.1% 0.2%

USD/ZAR IOAP 7.50% 5.9% 4.4% 18.3 0.1% 0.7% -0.6% -3.0%
USD/TRY Typums 42.50% 53.4% 60.0% 38.0 0.0% 3.5% 4.2% 7.4%

Pa3BuTblE CTPaHHbI

DXY CLUA 4.50% 4.1% 3.0% 104.2 -0.1% 0.9% -2.1% -4.0%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.3% -0.1% 0.1% -0.7%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.2% -0.4% 2.5% 3.4%

USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.9 -0.1% 0.7% -1.6% -2.7%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.9 -0.5% 0.4% 0.1% -4.6%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 463.2 -0.4% 0.8% 2.0% -0.6%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

LleHa JoxoaHoCTb Cnpen
Bbinyck BanioTta KynoH

[aTa noraweHus

O6bem bymar B
obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.87 100.18 5.50 4.52 65.30 71.27
KAZAKS 0.6 09/30/26 EUR 0.60 96.01 96.71 3.35 2.86 83.08 92.00
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.50 21.50 223.79 1744.81
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 78.47 90.04
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.47 18.47 287.59 1430.86
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.64 84.45 3.56 3.44 80.45 72.78
KAZAKS 4.714 04/09/35 uUsD 4.71 96.81 97.38 5.12 5.05 117.30 74.83
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.59 93.33 5.50 5.43 144.09 77.36
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.45 110.34 5.71 5.64 165.65 96.87
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.72 99.43 5.67 5.51 177.36 149.07
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.39 85.24 5.97 5.82 202.39 164.25
KZOKZ 5 3/4 04/19/47 uUsb 5.75 87.34 88.17 6.87 6.79 283.17 213.34
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.51 94.37 6.94 6.86 290.84 220.36
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.02 99.77 5.25 4.87 118.99 104.66
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.08 95.26 5.97 5.15 161.91 151.31
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.60 97.32 5.86 5.54 186.01 168.74
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.45 100.19 10.08 4.11 271.84 277.86
DBKAZ 6 03/23/26 uUsD 6.00 99.43 100.47 6.60 5.50 195.16 195.41
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.51 101.05 5.23 4.95 121.98 107.89
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.26 99.78 5.43 5.30 156.03 129.62
DBKAZ 2.95 05/06/31 Usb 2.95 85.77 86.71 5.75 5.54 181.33 148.65
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.32 99.05 7.13 5.15 179.13 188.79
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.64 98.21 6.19 5.65 186.07 183.39
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.26 88.12 6.06 5.86 213.83 184.25
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.97 6.34 6.22 235.64 190.00
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.85 6.34 6.24 236.62 190.95
BLSINV 5 12/15/33 uUsD 5.00 91.19 91.77 6.34 6.25 237.31 191.62
Freedom Finance SPC Ltd

HALYK
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21.07.2025
30.09.2026
15.09.2027
09.11.2028
11.09.2030
30.09.2034
09.04.2035
14.10.2044
21.07.2045

24.04.2030
14.04.2033
19.04.2047
24.10.2048
19.04.2027

28.10.2026

26.09.2027

12.05.2025
23.03.2026
15.04.2027
23.10.2029
06.05.2031

15.08.2025
15.08.2026
15.08.2030

15.12.2033
15.12.2033
15.12.2033

MJ1H.

2 500
500
10 000
525
10 000
650
1500
1000
1 500

1250
750
1250
1500
250

500

706

325
107
500
500
255

500
1000
750

10
70
165

0.31
1.46
1.89
3.37
3.69
8.50
7.70
11.93
11.51

4.29
6.65
11.39
11.42
1.90

1.51

2.32

0.12
0.94
1.87
3.92
5.36

0.37
1.08
4.78

6.67
6.67
6.67
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.54

12.27

103.98

85.97

100.09

97.52

98.71

99.32

13.24

104.38

86.96

100.53

98.28

99.30

6.50

7.53

5.89

18.57

5.94

7.78

8.07

5.96

7.25

5.38

17.92

5.67

7.23

7.92

228.79

345.29

148.18

1439.38

188.99

354.99

418.00

217.91

257.24

153.18

1493.21

176.59

345.10

391.33

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.43

26 26.92

7 0.75

50 1.74

100 1.59

25 1.40

400 3.93

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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PK

...........

...........

5

Yucno net
® nekabpb 2024-deBpanb 2025

@ nekabpb 2023-deBpanb 2024

...........................
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.67 96.48
85.12 85.84
98.91 99.46
99.17 99.59
100.91 101.20
100.07 100.47
96.55 97.36
104.15 104.52

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.5
99.4
95.4
97.8

LleHa

lMpoaaxa

92.9
99.5
100.0
96.1
98.5

JoxoaHOCTb
Mokynka Mpoaaxa
7.75 7.44
6.89 6.46
8.49 7.07
6.68 6.41
7.00 6.64

JoxoaHoCTb
Mokynka lMpoaaxa
6.65 6.41
6.92 6.75
6.83 5.83
6.83 6.15
6.41 6.32
6.94 6.86
8.18 7.38
8.13 8.04

Cnpen
Z-Sprd G-Sprd
271.69 247.92
299.28 268.60
231.27 238.94
229.27 236.51
257.13 234.89
307.81 273.40
370.28 367.71
427.71 401.96

Cnpeng
Z-Sprd OAS-Sprd
431.08 384.04
41.94 27.32
15.71 7.07
208.65 187.04
48.64 38.04

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.43
4.87

0.53

0.61

3.03
5.04

1.02

3.51

3.73
2.23
0.82
2.77
2.26

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUMO096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnss C MOMEHTa pa3meLeHuns

HALYK

RESEARCH

AoxXoaHOCTb

15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.¢eB.2025
25.0deB.2025
25.0peB.2025
21.¢eB.2025
21.¢eB.2025
21.¢eB.2025
18.¢eB.2025
18.deB.2025
18.¢deB.2025
11.¢deB.2025
04.peB.2025
04.¢eB.2025
30.49HB.2025
30.49H8B.2025
28.aHB.2025
21.4HB.2025
14.4aHB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3meHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTtouHuk: HaumoHanbHbili baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unu
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMevYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKMW. B TOM 4YMC/le NnLa. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

