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KopoTko Ha TeKywWMih MOMEHT:

NHaeKkcbl NO3UTUBHO pearupyloT Ha otyeT OPC;
Akumm Boeing BblpocaM nocne HOBOro 3aka3sa oT Japan Airlines;

Intel nagaeT mn3-3a ONpoOBEPXEHUS C/IYXOB O BbIKyrne €€ CerMeHTa
TSMC;

Shopify pacTtér nocne peweHus o nepexoae Ha Nasdaq;

KazaxctaH npoBen neperoBopbl C @paHuy3ckon EDF B pamkax
BblbOopa nocTaBLlmnKa TexHonornm anga éyaywen ASC;

«Kasatomnpom» B 2024 r. Hapactun 4nuctyt npuboiib no MCOO Ha
38%, no 577 mnppa TeHre.

BasnilOTHbIN PbIHOK:
JonnapoBbiii nuaekc DXY ocnab Ha 0.2% go otmetku B 103.4 n.;
Kypc USD/KZT ykpenuncs Ha 1.0% po yposHsa 503.1.

HedTb gOoporxaeT Ha (poHe coKkpalleHUsa 3arnacos U
060CTpeHnst reonoJINTUKHU

LleHbl Ha HedTb NpPOAEMOHCTPMPOBANIN pPOCT, OOYC/IOB/IEHHbLIN
CHMxXeHueM 3anacoB Torimea B CLUA M ycuieHneM Hanps>XeHHOCTU
Ha bnumxHeM BocTtoke. HedTb Mapku Brent noBbicunucb Ha 0.3% ao
$70.8 3a 6appenb. CornacHoO AaHHbIM YNpaB/iieHUs 3HepreTnyeckon
nHdpopmauum CLUA (EIA), 3anacbkl AUCTUNNATOB, BKOUAsa AU3eNbHOE
TONIMBO W Ma3yT, COKpaTunaucb Ha 2.8 MnH 6Gappenen, uToO
3HauUTEeNbHO MpeBbIWaeT oXxugaemoe CcHumxeHme Ha 300 TbIC.
6appenen. [eononuTnyeckas obcTtaHoBKa Ha bnauxHem BocToke
OoCTaeTcsl HanpshKeHHoW. M3pannb Hayan HOBYHO Ha3eMHYo onepaumio
B Mase, a CLLUA npoaomkunm asmayaapbl no Lensam xycutos B Miemene,
YTO YCWIMBAET OMaceHusi OTHOCUTENIbHO BO3MOXHbIX nepeboeB B
noctaBkax HedTU M3 pernoHa. Kpome Toro, oXxmpgaeTtcs HoBas cepus
neperosopoB Mexay CLUA wn Poccuernnr B Cayposckol ApaBuu B
BOCKpeceHbe C Lefblo npekpaweHus kKoHdmkTa mexay Poccuein um
YKpaunHoW.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5675.3 1.08% -3.51%
Dow Jones CLUA 41 964.6 0.92% -1.36%
NASDAQ CLIA 17 750.8 1.41% -8.08%
EMEA

Euro Stoxx 50 EBpo30Ha 5507.4 0.41% 12.49%
FTSE 100 BennkobputaHus 8 706.7 0.02% 6.53%
CAC 40 ®paHumsa 8 171.5 0.70% 10.71%
DAX F'epMmaHus 23 288.1 -0.40% 16.97%
IBEX 35 NcnaHusa 13 408.1 0.40% 15.64%
FTSE MIB UTanusa 39 712.7 0.45% 16.17%
Nikkei 225 AinoHua 37 845.4 -0.25% -5.37%
Hang Seng [OHKOHI 24 771.1 -1.28% 21.91%
Shanghai KuTan 3426.4 -0.07% 2.16%
Sensex NHans 75 449.1 0.59% -2.87%
Singapore CuHranyp 3908.3 0.56% 3.77%
Emerging markets

Bovespa Bpasunusa 132 508.5 0.79% 10.16%
NIFTY 50 NHans 23 036.7 0.56% -2.57%
Borsa Index Typums 9 860.3 -8.72% 0.30%
KASE KazaxctaH 5636.2 0.15% 1.04%

ToBapHbIA PbIHOK
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MHaekcbl NO3UTUBHO pearmpyrot Ha otyet ®PC

®oHposble nHaekcbl CLUA 3aBepLlumnm Topru pocToM rnocne 3acegaHus
denepasnbHOM pe3epBHOM CUCTEMbI, Ha KOTOPOM PEryssaTop OXuaaemo
COXpPaHWIT KJIOYEBYIO MPOLIEHTHYIO CTaBKy Ha TeKkylleM ypoBHe. S&P
500 npwubasun 1.1%, Dow Jones Bbipoc Ha 0.9%, a Nasdaq
ykpenunca Ha 1.4%. PoOCT WHAOEKCOB CBSI3aH C peLleHneMm
®epepanbHon pesepBHon cuctembl (OPC) CLUA coxpaHuTb 6a3oByto
MPOLEHTHYIO CTaBKy Ha ypoBHe 4.5% rogoBbix, 4YTO coBMasao C
MporHo3amum aHanmTukoB. CornacHo obHoBNEHHOMY nporHosy ®PC, B
2025 r. no-npexHeMy OXWAAITCA ABa CHMXXEHUS CTaBKM, OAHAKO
MPOrHO3bl MO WMHMAALMM NEpecMOTpPeHbl B CTOPOHY MOBbIWEHMWS, a
0XXMAAHUS SKOHOMWYECKOro pocta — B CTOPOHY 3ameaneHus. bymarm
Super Micro Computer BoccTtaHoBuan 5.8% nocne nageHus
HakaHyHe, noAAep)XaHHble Trpe3eHTaunmeln HOBbIX CUCTEM Ha
nnatdopme Blackwell Ultra ot Nvidia ans cnoxHbeix Al-3agau. Caesars
Entertainment npmubaeun 5.7% nocne HOBOCTM O BKJIKOYEHUU ABYX
npeactasutenen Icahn Enterprises B coBeT ANPeKTOPOB, YTO MOXeT
YCUINTb CTpPaTermyeckyto rmbKoCTb KOMMaHMKW, BKAOYas nepecMoTp
busHeca B cdhepe unMdpoBbIX a3apTHbIX UIP.

Axuum Boeing BbIpOC/aIM nocsie HOBOro 3aka3a OT
Japan Airlines

Cpean nuaepoB OHSA BblAeNUNIUCH akumu Boeing, KOoTopble BbIpOC/N
Ha 6.8% 6narogaps 3aka3y Japan Airlines Ha 17 camonétos 737-8 n
3agseneHnam CFO koMnaHuM O MUHMMANIbHOM BJIMSHUU  HOBbIX
Tapudgos CLUA. AHanntmnkm Bank of America oxxmnagaroT pocTa NoCcTaBoK
Boeing B MapTe. DTOT 3akKa3 AOMNOJHSAET KOHTpaKT oT Mapta 2023 r.
Ha 21 aHanormyHbln camonét u 11 nariHepoB Airbus, KkoTopble
3aMeHAT ycTapeBwwue Boeing 767. MoctaBku 38 camonértos 737-8
3annaHupoBaHbl Ha 2026 duckanbHbIA roh, Toraa Kak apyrue
noctaBku oT Boeing u Airbus oxwugatotca B 2027 u 2028 rr.
JononHuTenbHO noajepxana akuum uHdpopmaumsa oT Bank of
America, rae cocnanucb Ha nporHo3bl Aero Analysis Partners o pocTte
rnoctaBok Boeing B MapTe: 06BbEMbI MOIyT AOCTUYb UM NPeBbICUTb 40
CaMONéToB, COMOCTaBMMO C SHBAapCKMMW YPOBHAMU. (OUHAHCOBbLIN
avnpektop Boeing bpaliaH Bect Ha oTpacneBoii KOHdepeHuuu
OTMETWN, YTO KOMMAHUS He OXUAAET 3HAUYNTENbHOIo KPaTKOCPOUYHOro
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Jinpepbl n aytcangepbl nHaekca S&P 500

Waters Corp -2.8%

Bio-Techne Corp -3.1%
Progressive Corp -3.5%

Intel Corp -6.9%

Caesars Entertainment Inc 5.7%
Royal Caribbean Cruises Ltd 5.8%
Super Micro Computer Inc 5.8%
Boeing Co 6.8%

I T 1 T 1

-8% -4% 0% 4% 8%

Aonrosoun pbIHOK

_ il -“““_

US Treasuries (10YR) 4.24% 4.28% 4.31% 4.48% 3.84%
US Treasuries (30YR) US$ 4.55% 4.59% 4.63% 4.70% 3.99%
UK Gilts (30YR) GBP 4.63% 4.64% 4.72% 4.50% 3.49%
Germany (10YR) EUR 2.80% 2.81% 2.88% 2.43% 1.94%
Kazakhstan (3YR) US$ 4.60% 4.66% 4.84% 4.81% 3.93%

BasiIlOTHbINA PbIHOK

103.4 0.2% -0.2% -3.4% -4.7%
USD/KZT 503.1 1.0% 2.3% 0.6% -4.1%
USD/RUB 84.0 2.8% -3.5% -8.2% -28.0%
EUR/USD 1.1 -0.4% 0.1% 4.4% 5.3%
GBP/USD 1.3 0.0% 0.3% 3.1% 3.9%
uUsbD/JPY 148.7 -0.4% 0.3% -2.2% -5.4%
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BIMSHNSA OT TapndoB agMUHUCTPauMmM Tpamna Ha CTajlb U antoOMUHUNA,
NOAYEPKHYB MPEUNMYLLECTBEHHO aMEPUKAHCKYI CTPYKTYpPY Lenoyek
rnocrasok Boeing.

>> Intel nagaetr wu3-3a OMNPOBEpPXXEeHUsl CJZIyXoB O
BbliKyne eé cermeHTta TSMC

Akumm Intel ynanun Ha 5.6% nocne Toro, Kak HaumoHanbHbIN COBET MO
pa3BuUTUIO TaBaHs ONpoBepr CyXxu o ToM, yto TSMC paccmaTpuBaetr
BO3MOXHOCTb BblKyna (abpnyHOro NnpoM3BoACTBa KOMMNAHUMN.

PaHee coobuwanocb, yto TSMC Beaet neperosopbl ¢ Nvidia, AMD un
Broadcom o npuobpeTteHun aoner B COBMECTHOM MpeanpuaTuM Ans
yrnpaBfeHns npom3BOACTBOM uumnoB Intel. DToOT cnyx BbI3Ban pocT
akuui Intel Ha 22% c Havana roaa.

Mocne otkaza TSMC MHBeCTOpbl OCTAlOTCA B HEBELEHWUWU, CMOXET /U
Intel camocTosATENBHO CNPAaBUTLCS C CUTYyaLMEN UM XKE OHa BCe elle
WLLET NoAAEPXKY Ha pblHKE.

> Shopify pacTtér nocne peweHums O nepexoge Ha
Nasdaq

Akumn Shopify Bbipocnu Ha 8% nocne Toro Kak KoMnaHus obbsasuia
O MepeHoce NMCTUHra CBOMX aKuuii ¢ Hbio-Mopkckoit $hoHAoBO
6upxun Ha Nasdaq Global Select Market, HaumnHasa ¢ 31 mapTa, npu
3TOM TOPOHTCKUWN AUCTUHI oCTaHeTcs 6e3 nameHeHui. MNpencrasmTens
KOMMaHUM OTMETUS, u4TO LWar HanpasneH Ha CcTpaTermyeckoe
BblpaBHMBaHWe C BeAyWWUMW  MUPOBbIMKU  TEXHOMNOMMYECKUMU
KoMnaHuaMu. PelweHne o nepexoge nOCNeAoBasio 3@ CUJIbHbIMU
dunHaHcoBbIMM pe3ynbTaTamu 3a 4 kB 2024 r.: BblpydKa Bblpocsa Ha
31% B rogoBOM BbIpaXeHWW, A[OCTUrHYB 2.8 MApA [0M1apos,
NMpeBbICMB  MPOrHO3bl aHaJUTUKOB. PblHOYHasa KanuTanmMsauyus
KOMMaHuu gocturna 121 mapa nonnapos, nokasaB pocT Ha 55% 3a
rog. YcnewHbin cnamT akumn 10 Kk 1, npoBegéHHbIn B 2022 1., 1"
cTabunbHble (UHaAHCOBble pe3ynbTaTbl ykpenuau no3uvuum Shopify
KaK 04HOro U3 NIMAEepOB pblHKA 3N1EKTPOHHOM KOMMepunun. Oxunaaetcs,
yTo AucTMHr Ha Nasdaq obecneunT KomMnaHum 6onee WUPOKYH
JIMKBUAHOCTb U YCUAUT €& CBA3U C KPYMHENLINMN TEXHONOMMYECKNMHU
UrpoKamu.
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PbiHOYHas kanutanumsauuma 10 KpynHehwmx AvHaMuka naMeHeHus aneKca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

SMUTEHTOB
—
S&P 500 1.08% 76.1 100%

i Financials 1.0% 23.18 73 14.5%
Microsoft _ 2 883 Consumer Discretionary 0.0% 6.85 61 11.1%

Health Care 1.9% 5.66 50 10.0%

o 1 Communication Services 1.3% 2.53 22 9.3%

Nvidia | 2 s67 Industrials 1.3% 11.47 78 8.5%

) Consumer Staples 0.1% 0.66 38 5.8%

Amazon _ 2072 Energy 1.6% 7.50 22 3.5%

7 Utilities 0.3% 1.11 31 2.5%

Alphabet (Google) || NG 2 012 Real Estate 0.1% 1.98 31 2.2%
. Materials 0.3% 1.19 28 2.0%

Meta Platforms || N 1 480
Berkshire Hathaway _ 1134
Broadcom Inc - 920
Eli Lilly & Co [l 793

Tesla Motors F 759
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KaszaxcraH npoBen neperoBopbl ¢ ¢ppaHuy3ckon EDF B paMmkax Bbi6opa nocraswmKa TexHonorum ana 6yayuwen A3C

MWHUCTEPCTBO aHepreTukn KasaxcraHa nNpoBesnio neperoBopbl C npeacrasmtenamMmm GpaHuy3CKOM KOMNaHMM-onepaTopa aTOMHbIX 3N1eKTPOCTaHLUmMM
(ADC) EDF, coobwwuna npecc-cnyxba BegomcTBa. «BcTpeya cTana 4acTbio CEpUMM MEperoBOpOB, HarpaB/iEHHbIX Ha OLEHKY MNpeanoXeHun oT
NOTEHUMANbHbIX MOCTaBLUMKOB SAEPHOM TEXHOJOMMM B paMKax KOHKYPEHTHOro Awanora no Bbi6opy noOCTaBWwMKa WMAM KOHCOpuMyMa Ans
cTtpoutenbctBa ADC B KaszaxcrtaHe», - rOBOpUTCS B NMpecc-pennse.

EDF Bblpa3una roToBHOCTb K pa3BMUTUIO AOJITOCPOYHOrO napTHepcTBa ¢ KazaxCTaHOM C y4eTOM HaKOM/IEHHOro OrnbiTa Ha OCHOBE BbICOKUX CTaHAapToOB
6esonacHocTn. [eTtanu BCTpeunm He npuBoaaTcsa. Kak coobuianocb, MeXnpaBWUTENbCTBEHHbIE COrnaleHuss M KOHTPaKTbl, HeobxoauMmble Ans
cTtpoutensctBa nepson ADC B KaszaxcTaHe, NnaHMpyeTcs 3akaunTb B Hosibpe 2025 r. B aekabpe 2024 r. npaBuUTENbCTBOM YTBEPXAEH PanoH
cTtpoutenbcTea ADC - XXaMbblickmii parioH AnMaTUHCKOM obnacTw.

B 2024 r. rpaxxgaHe Ka3axcTtaHa Ha oblieHaunoHanbHOM pedepeHayMe onobpunmn ee CTpouTenbCTBO. BO3BECTU CTaHUMIO NNaHMpoBanocb K 2035 r.,
OAHAKO MUH3HEpro cTpaHbl No3)Xe 3aaBuio, 4To KasaxcrtaH 6yaeT cTaBUTb 3ajady nepea BeHAOPaMu NyCTUTb B CTPOW nepsblii 610k ADC B 6onee
KOpPOTKME CpOKM, B Te4yeHume BOCbMM NeT. 3aTpaTbl Ha cTpouTenbcTBo ADC oueHmBatoTcs B $10-12 mapa. B Hactoswee Bpems Kasaxcrad
paccMaTpuBaeT TEXHOI0rMM peakTopoB 60/bLION MOLHOCTU 4YeTblpeX MocCTaBlwmKoB - OpaHuun, Kutasa, Poccumn mn KOxHon Kopewn. Mo gaHHbIM
MWH3HEpPro cTpaHbl, CTOMMOCTb OAHOro 3Heprobnoka B cpeaHeM cocTasnsger $5 mapa. B pamkax npoekTa sS4epHOro knacrepa B CTpaHe
npegnonaraetcs noctpoutb Tpn ADC. KoMnsieKCHbIN niaH ctpoutenbcTea 3Tux ASC, no gaHHbIM MuHaHepro, 6yaet noarotoBneH Bo II kBapTane
2025 .

NcTouHnk: NHTepdakc
«KazaTtomMnpom>» B 2024 r. HapacTu/ 4YUCTyro Nnpubbinb No MCPO Ha 38%, Ao 577 mnpAa TeHre

Uncrtasa npubbinb AO «HaumoHanbHas aToMHas koMnaHusa «Kasatomnpom» (KAIM) no ntoram 2024 r. Beipocna Ha 38% o 577 mnpa TeHre. B cpeay
KAl onybnnkoBan ayagnpoBaHHYH KOHCOAMAMPOBaHHYO DMHAHCOBYO OTYETHOCTb 3a rof4, 3aBeplumsluniics 31 aekabpsa 2024 roga, noaroTOB/IEHHYHO
B COOTBETCTBUM C MeXAYHAPOAHbIMWU CTaHAapTaMu puHaHcoBon otdyeTHoCcTM (MCDO).

KoHconnamnpoBaHHas Bblpy4yka rpynnbl Bblpocna Ha 26%, Ao 1.8 TpaH TeHre. [aHHbI pOCT B OCHOBHOM CBSi3aH C YBeIMYEHWEM cpeaHel LeHbl
peanusaumu, CBsA3aHHbIM C POCTOM CNOTOBOW LieHbl Ha U308, oTMevaeTcs B npecc-pennse.

«Ha ¢oHe pocTa cpegHel rogoBoM CrOTOBOM LiEeHbl, Halla Bbipy4YkKa Bblpocia Ha 26%, coctaBme 6osee yem 1.8 TpaH TeHre. CKOppeKTUpoBaHHas
ynucTtas npubbiib Ha MAaTEPUHCKYIO KOMMaHMIO 6e3 yyeTa pa3oBbix A0X040B 6bisia Ha 38% Bblle NO CpaBHEHUIO C pe3ynbTaTaMu NnpeabiayLero roaa
N cocTaBufa nodtn 577 Mnppa TeHre.», - oTMETUN NpeaceaaTenb nNpaBneHns «Kasatomnpoma» MeupxkaHa tOcyrnoBa.

«[o HawuM oueHKaM, B HacTosllLee BpeMS reonosiMTuyeckme cobbiTus B MUpe He MOBAUSNM Ha (PMHAHCOBOE MOJIOXeHMe rpynnbl. bonblas vyacTb
[0X040B rpynnbl noctynaetr B gonnapax CLIA, n duHaHcMpoBaHue Takxe npusrekaeTcs B gonnapax CLUA, co3paBas ecteCTBeHHbINM addekT
XeAXNPOBaHMUSA BaNOTHbIX PUCKOB>», ~-rOBOPUTCS B COOBLLEHUN.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BbasoBas UHdbnaumna* UHdbnauma*
("HHeKC) CTpaHa craswe 2023 2024 Kypc -“ YTD

BantoTHas napa

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 503.1 1.0% 2.3% 0.6% -4.1%
USD/RUB Poccus 21.00% 6.0% 8.5% 84.0 2.8% -3.5% -8.2% -28.0%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.4% 0.0% -1.5% -1.6%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.3 0.0% -0.1% 0.0% 0.5%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% -0.2% -0.3% -0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 921 -0.2% -0.1% -0.4% 0.2%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.6 0.0% 0.1% -0.1% -1.0%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 0.1% -0.1% -0.6% -1.0%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.6 -0.6% -2.6% -0.6% -8.6%
USD/INR NHaunsa 6.25% 5.7% 4.9% 86.4 0.0% -0.7% -0.5% 1.0%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.1 -0.1% -1.2% -1.5% -3.8%
USD/TRY Typuwms 42.50% 53.4% 60.0% 37.9 3.3% 3.6% 4.5% 7.2%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 103.4 0.2% -0.2% -3.1% -4.7%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 0.2% -0.3% 0.9% -0.4%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.0% 0.3% 3.1% 3.9%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.1% -0.5% -2.8% -3.3%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 148.7 -0.4% 0.3% -2.2% -5.4%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 463.5 0.8% 0.8% 1.4% -0.6%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.84 100.11 5.57 4.77 84.59 88.23 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.00 96.66 3.32 2.85 79.03 86.18 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.36 21.36 217.76  1730.31 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 73.13 84.08 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.43 18.43 295.94 1427.02 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.50 84.01 3.57 3.50 79.55 68.44 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.65 97.07 5.15 5.09 120.46 80.14 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.05 92.74 5.55 5.48 150.72 87.45 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 108.98 109.74 5.75 5.69 171.70 106.52 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.47 98.92 5.72 5.62 184.89 157.71 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.94 84.91 6.04 5.88 208.23 171.58 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.89 87.87 6.92 6.82 288.59 222.34 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.12 93.86 6.97 6.91 296.85 229.96 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.85 99.48 5.34 5.01 130.98 115.43 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.13 94.93 5.88 5.33 167.65 156.35 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.33 97.11 5.97 5.62 195.24 177.62 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.51 100.18 8.91 4.43 231.38 236.88 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.40 100.44 6.62 5.54 201.85 201.66 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.56 101.00 5.21 4.99 122.83 107.48 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.19 99.57 5.45 5.35 158.35 132.94 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 86.04 86.73 5.68 5.53 176.48 144.96 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.26 98.99 7.02 5.15 176.88 183.39 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.55 98.16 6.23 5.67 191.73 188.80 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.90 87.69 6.13 5.95 221.12 192.67 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.92 92.69 6.22 6.10 223.51 180.13 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 91.92 92.57 6.22 6.12 224.48 181.08 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 91.92 92.48 6.22 6.13 225.15 181.73 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.34
1.48
1.83
3.40
3.52
8.52
7.72
11.92
11.51

4.31
6.67
11.39
11.41
1.92

1.53

2.29

0.15
0.94
1.89
3.95
5.39

0.40
1.10
4.80

6.71
6.71
6.71
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.19

11.85

103.70

85.72

100.21

97.80

98.76

98.98

12.79

104.12

86.72

100.65

98.57

99.49

6.72

7.65

6.39

18.63

5.86

7.55

8.06

6.18

7.37

5.88

17.97

5.60

7.00

7.88

251.57

361.01

200.67

1444.94

182.34

333.13

413.98

240.89

274.83

208.03

1498.68

169.97

323.44

388.28

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.46

26.91

0.78

1.77

1.62

1.39

3.95

KpuBasa poxoaHoctu Nl b

18%
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15%

14% ’ ..... o
13% *-

12%
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.38 96.23
84.93 85.70
98.98 99.55
99.22 99.58
100.61 100.84
99.67 99.88
96.87 97.99
103.97 104.25

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

90.3
98.5
99.7
94.4
97.5

LleHa

lMpoaaxa

92.0
99.4
100.2
95.2
98.3

JoxoaHOCTb
Mokynka Mpoaaxa
8.19 7.69
6.90 6.50
8.08 5.19
7.00 6.72
7.09 6.76

JoxonHoCTb
Mokynka lMpoaaxa
6.73 6.48
6.95 6.77
6.62 5.62
6.70 6.14
6.50 6.43
7.01 6.97
7.80 6.73
8.18 8.11

Cnpen
Z-Sprd G-Sprd
278.97 256.11
301.27 271.75
196.13 200.80
230.61 235.67
260.46 239.01
314.24 280.97
309.93 306.75
432.50 407.76

Cnpeng
Z-Sprd OAS-Sprd
555.24 469.41
42.07 28.50
11.43 5.19
237.16 213.46
57.82 45.45

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.45
4.89

0.56

0.63

3.06
5.06

1.05

3.53

3.74
2.25
0.84
2.79
2.22

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT

LleHHble 6yMarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®mHaHcoB

Tukep

MUMO084_0020
MUM072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnss C MOMEHTa pa3meLeHuns

HALYK

RESEARCH

AoxXoaHOCTb

14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢deB.2025
25.0peB.2025
25.0deB.2025
25.¢deB.2025
21.¢deB.2025
21.peB.2025
21.deB.2025
18.¢eB.2025
18.deB.2025
18.¢eB.2025
11.¢eB.2025
04.¢eB.2025
04.¢eB.2025
30.9HB.2025
30.9HB.2025
28.aHB.2025
21.aHB.2025
14.9HB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HaAEXHON. OfHAKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble — HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEeAOBaHWE OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

