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KopoTko Ha TeKywWMih MOMEHT:

MHAaeKcbl pacTyT B oXXuaaHum ctaBkn OPC;
301070 nMpeBbiCMIO ypoBeHb B $3 000 3a TPOMCKYHO YHLMIO;
Robinhood 3anyckaeT cobCTBEHHbIN PbIHOK NMpeAcKas3aHui;

Bbonee mMepneHHoe CHUMXeHMe 6a30BOM CTaBKWU
HaubaHk: o 16% B 2025r n no 14% - B 2026r;

NporHo3mpyeT

Bnactm KasaxcTtaHa paccMaTpuBatoT BO3MOXHOCTb MpuBaTU3aumu
50% B ATblpayckoM HI13 u MNasnogapckom HX3.

BanioTHbIN PbIHOK:
Oonnaposbii nuaekc DXY ocnab Ha 0.1% po otmetku B 103.4 n.;
Kypc USD/KZT ykpenuncsa Ha 0.5% ano yposHs 498.6.

HedTb popo)xaer Ha ¢oOHe reonosIMTUHECKOUN
HanNps>XKeHHOCTH

LeHbl Ha HedTb NpOAEMOHCTpMpOBanM pocT, 06yCnoBAEHHbIN
oboCTpeHMeM TreonoNTUYECKON CUTyauum U COXpaHstoLlencs
3KOHOMMYECKOW HeonpeaesieHHOCTblD. ®blovepcbl HA HedTb MapkKu
Brent noBbicunmcb Ha 0.7% po $71.1 3a 6appenb. CLUA npogomkmnu
BOEHHble [ENCTBUA MPOTUB MEMEHCKUX MOBCTAHLEB-XYCUTOB, 4TO
YCUNO0 ONaceHUs OTHOCUTENBbHO BO3MOXHbIX NepeboesB B NOCTaBKax
HedTn ¢ bamxHero BocToka. KpoMe Toro, npogosikatowascs Toprosas
BoriHa Mexay CLLUA 1 nx OCHOBHbIMM NapTHEpPaMU BbI3bIBAET ONACEHUS
OTHOCUTENbHO 3ameaneHns rnobanbHOro 3KOHOMMYECKOro pocTa, YTo
MOXET CHU3UTb Cnpoc Ha HedTb. OpraHmM3aumMs 3KOHOMUYECKOro
coTpyaHuyecTtBa u passutna (ODCP) 3asgBuna, uto BBedeHHble CLUA
Tapudbl MOryT 3ameanuTb pocT B CeBepHON AMepuKe, YTO HEraTMBHO
CKaXeTCsi Ha MMPOBOM CMpoOCce Ha aHeproHocuTenun. Ha aTton Hepene
Yy4YacTHUKM pblHKa 6yayT BHMUMaTeNbHO CAeauTb 3a pas3BUTUEM
reonoiMTMYEeCcKOnm cuTyaumm Ha bnamxkHem BocTtoke, a Takxe 3a
3KOHOMMYECKMMW MNOoKasaTensiMm, 4YTobbl OUEHUTb JalbHenwmne
nepcneKkTUBbl Crpoca 1 NpeasioXXeHNs Ha pbiHKe HedTU.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5675.1 0.64% -3.51%
Dow Jones CLLIA 41 841.6 0.85% -1.65%
NASDAQ CLUA 17 808.7 0.31% -7.78%

Euro Stoxx 50 EBpo30Ha 5445.6 0.77% 11.22%
FTSE 100 BennkobputaHus 8 680.3 0.56% 6.21%
CAC 40 ®paHumsa 8 074.0 0.57% 9.39%
DAX FepMaHus 23 154.6 0.73% 16.30%
IBEX 35 NcnaHusa 13 147.2 1.09% 13.39%
FTSE MIB UTanusa 39 022.4 0.95% 14.15%
Nikkei 225 AinoHua 37 396.5 1.45% -4.91%
Hang Seng [OHKOHI 24 145.6 1.80% 22.54%
Shanghai KuTan 3426.1 0.09% 2.32%
Sensex NHans 74 170.0 0.80% -4.32%
Singapore CuHranyp 3 859.4 1.02% 2.94%
Emerging markets

Bovespa Bpa3unusa 130 834.0 1.46% 8.77%
NIFTY 50 NHans 22 686.9 0.79% -4.05%
Borsa Index Typums 10 862.1 0.20% 10.49%
KASE KasaxcraH 5638.2 0.27% 1.08%

ToBapHbIA PbIHOK

_m“‘_m

Brent 71.1 0.7% 2.6% -5.5% -4.8%
Meab 9 861.5 0.8% 3.5% 4.1% 7.4%
LUnHk 2 958.0 -0.5% 3.6% 4.1% -0.7%
3onoto 3 000.6 0.6% 3.1% 3.6% 14.3%
Cepebpo 33.9 0.2% 5.5% 4.7% 17.2%
MpupoaHbIA ras 4.0 -2.1% -10.5% 7.9% 10.6%
AnoMUHUA 2 687.0 0.2% -0.3% 1.9% 5.3%
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MHAEeKCbl pacTyT B o)kuaaHum craBknm ®PC Ninpepbl n ayTcaitnepbl nHaekca S&P 500

®oHpgoBble MHAeKCbl CLLUA npoaeMOHCTpMpoBaan pPoCT B NOHeAENbHUK
Ha OHe CMeLlaHHOM MaKpO3KOHOMMYECKOWN CTaTUCTUKN U B OXUAAHUN
3acenaHns denepanbHOW pe3epBHOW cucTeMbl. MHaekc S&P 500 Tesla Inc -4.8%
npubasun okono 0.6%, npoanMeB BOCCTAaHOB/IEHME BTOPOM [AE€Hb

Capital One Financial Corp -3.9%

noapsg nocne HepasHel koppekumn. Dow Jones Industrial Average Discover Financial Services -6.9%
Bblpoc Ha 0.85%, npubasme 6onee 350 nyHkTOB, Torga Kak Nasdaq Incyte Corp -8.6%
Composite orpaHnuymncs poctoMm Ha 0.3% wu3-3a cnabo AMHAMUKMK

aKumMi KoMnaHui rpynnel «Magnificent 7», Bkntouvaa Nvidia u Tesla. GE Vernova Inc 5.8%
PbIHOK OCTaétcs noa AaBfieHMEM onaceHui 3ameaneHns SKOHOMUKK U AES Corp 6.0%
HeonpeaenéHHOCTU, BbI3BAaHHOMW TOProBOM MNOAUTMKOM [JOHanbaa

Tpamna. [onoaHuTenbHbIM (HaKTOPOM HeratMBa CTanu 3asiBeHus Intel Corp 6.8%
r:;MCTpa dnHaHcoB CkoTTa becceHTa, KOTOpbI OXapaKTepusoBas Enphase Energy Inc 9.8%

YWY KOppeKUM KaK <«340pOBYHO» M OTMETUST OTCYTCTBME . . : :
rapaHTuii Toro, 4to s3KoHommka CLLUA mn3bexut peueccmn. Ha aTOM 9% 3% 3% 9%

doHEe nNOBbICUAUCL OXMAAHUA CHUXEHUS CTaBOK nocne cnabblx
AAHHbIX MO PO3HMYHbIM MpoAa)kam: pPOCT B deBpasie COCTaBUA NIMLLb [oNroBoi pbIHOK
0.2% npoTtne nporHo3mpyemblx 0.6%, a nokasaTesnb 3a $SHBapb

rnepecMoTpeH ¢ nageHuns Ha 0.9% po muHyc 1.2%. NHaekc aenosoi _-_
akTMBHoCcTM OPBE Hblo-Mopka Takxe nokasajn pe3koe yXyglleHue, “““_

CHU3MBLWNCL B MapTe A0 MUHyC 20 nyHKTOB C deBpanbCkmMx 5.7.  US Treasuries (10YR) 4.28% 4.30% 4.28% 4.53% 3.84%
MiHBECTOpPbI 0XNAAIT, YTO MO UTOraMm ABYXAHEBHOro 3aceaanus ®PC,  us Treasuries (30YR) US$ 4.58% 4.59% 4.59% 4.74% 3.99%
CTapTyloLero BO BTOPHUK, pEryisiTop COXPaHWUT CTaBkM 6e3  y gilts (30YR) GBP 4.64% 4.67% 4.64% 4.54% 3.49%
W3MEHEHUI,  OAHAKO  BHMMAHME  YYaCTHWUKOB  pblHKa  OYAET  Gormany (10YR) EUR 2.82% 2.88% 2.83% 2.48% 1.94%
COCPeAOTOYEHO Ha NobbIX CUrHaNax o BAUSIHUW TOProBbIX MHULWATUB

Kazakhstan (3YR) uss$ 4.88% 4.64% 4.82% 4.90% 3.93%

Tpamna Ha a3KoHoMuyeckme nporHo3ssl OPC.
BasiIlOTHbINA PbIHOK

3onoro npeskicuiio yposeHs & $3 000 3a Tpoiickyto . mmmm
yHuuto -m-z--n--_—

30/10TO BrMepBble B MCTOpUM MpeBbiCMIO ypoBeHb B $3 000 3a 103.4 -0.3% -0.5% -3.1% -4.7%
TPOMCKYH YHUMIO U BbIPOC/IO C Hayasno roga 6onee yem Ha 14% Ha

USD/KZT 498.6 -0.5% 1.6% 0.2% -4.9%

doHe ocnabnenus Kkypca gonnapa CLUA, ycuneHue puUCKOB
o USD/RUB 83.5 -2.3% -4.7% -8.5% -24.7%
pa3BopauMBaHMs MOSHOMACLUTAGHbIX TOProBbIX BOWH M COXpaHeHUs 5 . 5 :
BLICOKOFO CMpOca Ha MeTann co CTopoHbl LB u  posHuumbix EYR/USD L O Lot RS0 3.5%
uUsD/JPY 149.2 0.4% 1.3% -2.0% -5.1%

Ha sTOoM ¢oHe KOTMPOBKM 30n0Toa06bIBaOLLNX Koprnopauun yuwnm
BBEPX, a OTAE€JIbHblE MNpPeACTaBUTENN OTpac/in NnoKa3asiun 6onee
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BbICOKME TeMMnbl pocTa, 4YeM caM 6as30BbIi akTMB. K npumepy,
KOTMPOBKM KPYMHENLWero KaHagckoro nponssoamtens 3onota Agnico
Eagle Mines o6HOBWAK abCOMIOTHbIE UCTOPUYECKME MaKCUMYMbl WU
BbIPOC/IM C Ha4yana roga nodtu Ha 35%. bupxxeBon MHBECTULMOHHbIN
¢doHa VanEck Gold Miners ETF (GDX), Kyaa BKAKOYEHbl NONY/sipHbIe
30/10TOAOObIBaOWME KOMMAHW BbIPOC 3@ aHasOrM4yHbIi Nepuoa Ha
31%.

>>  Robinhood 3anyckaeTr CcO6CTBEeHHbIA PbIHOK
npeacKka3aHun

Robinhood ob6bsaBuia o0 3anycke HOBOro HarpaB/eHUs Ha CBOEN
nnatopMe — PpbIHKOB MpeackasaHui, koTopble 6yayT paboTaTb
yepes peryaupyemyio Komuccumen nno TOprosae TOBapHbIMU
dbtouepcamn CLUA (CFTC) 6upxxy Kalshi. HoBbi npoayKT no3BosnT
Nnonb30BaTeNsaM JAenaTh CTaBKM Ha WCXOA Pas/IMYHbIX CO6bITUR,
BKJIlOYAs 3KOHOMMYECKMEe, MOSINTUYECKME W CNOPTMBHbIE COObLITUA.
JaHHbin war genaet Robinhood npsiMbiM KOHKypeHTOM Polymarket,
KpynHenwen B Mupe nnatdopMbl npeackasaHuin, KoTopas 3a
nocnegHun roa nMpuBfAeKaa OrpoMHbIi WHTEpeC CO CTOPOHbI
WHBECTOPOB W perynsatopoB, o0cobeHHO Ha ¢doHe npe3naeHTCKUX
Bbli6bopos B CLUA. Mo gaHHbIM NBC News, 061éM cTaBok Ha Polymarket
npesbicun 3.6 MApA A0M1apOB TONbKO Ha Bbibopax, 4TO Bbi3Bano
BOMPOCHI MO MOBOAY BO3MOXHOIO B/INSIHUS Pe3ynbTaTOB Ha peasibHoe
rosocoaHme. Ha atom ¢oHe rnasa Polymarket LWenH KonnaH ctan
obbekTOM paccnegoBaHus  ®BP. [MpeactaButenu  Robinhood
nogyepkHynm, 4to npoekTt 6bin cornacosaH c¢ CFTC, a Buue-
npesMaeHT W reHepasbHbll  MeHegXxep nNo  dbtoyepcam U
MexayHapoaHoMmy 6usHecy JB Mackenzie OTMETMA BaXHYK posb
PbIHKOB MNpeACKasaHWi B MepecevyeHMn HOBOCTEN, 3KOHOMWKMU,
NONUTUKK, CNOPTa U KyNbTypbl. AKLUWUM KOMMAHWUU BbIPOCAN Ha 7%
nocne BHeApeHUS 06HOBNEHUS.
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PbiHOYHas kanutanm3auuma 10 KpynHeuwux AvHaMuka naMeHeHus aneKca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

SMUTEHTOB
_
S&P 500 0.64% 36.2 100%
. o, 0,
Apple — 3 215 Information Technology 0.2% 3.12 69 30.5%

| Financials 1.2% 9.37 73 14.3%
Nvidia _ 2917 Consumer Discretionary 1.1% 7.07 61 11.1%

Health Care -0.4% -2.49 50 10.0%

_ 1 Communication Services 0.1% 0.61 22 9.4%

Microsoft | 2 890 Industrials 1.4% 6.42 78 8.5%

1 Consumer Staples 1.6% 5.11 38 5.9%

Amazon | 2 074 Energy 1.6% 3.02 22 3.5%

T Utilities 0.4% 0.57 31 2.5%

Alphabet (Google) || NG 2 016 Real Estate 1.7% 2.09 31 2.2%
s Materials 1.1% 1.30 28 2.0%

Meta Platforms || N 1 533
Berkshire Hathaway || 1 129
Broadcom Inc - 915
Tesla Motors - 766

Eli Lilly & Co F 782
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Bbonee meaneHHoe cHMxeHue 6a30BoM cTaBKU NporHosupyet HaubaHk: oo 16% B 2025r n ao 14% - B 2026r

UneHbl KOMUTETa NO AeHexHo-kpeanTHon nonut0438ke (KAKM) HauwmoHanbHoro 6aHka KasaxcTaHa M3MeHWNM oueHku rno 6a3oBon cTaBke Mo
CPaBHEHMIO C NPEeAbIAYLMM NPOrHO3HbLIM payHAoM. MeanaHHoe 3HauyeHne 6a30BOMN CTaBKM CHM3NTCA A0 16% B 2025 r., no 14% B 2026 r. B 2027 r.
OHa cocTtaBuT 11.5%. B Hoss6pbCckoM nporHose HaubaHk KasaxcTaHa npegnosiaran CHMXeHue meamaHbl 6a3oBoi ctaBkm o 13.75% B 2025 r, o
12% - B 2026 r. TakuMm 06pa3oM, MakpoperynsaTop oxuaaetr b6osiee MeaneHHOe CMAryeHue MOHeTapHOM nonnTukm B 2025-2026 r. [OuanasoH
TpaekTOopun 6a3oBol ctaBku yneHamm KAKIM Ha 2025 r. onpegeneH kak 14.5-18% (BMecTo paHee nporHo3unpyembix 12-14.75%), Ha 2026-i - 12-
17% (paHee - 10-13.75%), Ha 2027-1 - 8-13.5%.

«MHeHune kaxgoro yneHa KKl ocHOBbIBasnoCb Ha VIHCbOpMaLWIVI, MMEBLUENCSH Ha MOMEHT npoBeAEHNA 3aCeaaHNA. DTO oUeHKa YneHamm XapaKTepa
,EleHe)i(HO-er,ElMTHOVI NONTNTUKKN, KOTOPpasd, NoO UX MHEHWUKD, HYXHa ANA JOCTUXEHUNA LENEBDbIX nokasartesnen VIHCbJ'IF!LI,VII/I C YYETOM TEKYLUNX yCJ'IOBVIVI n
6y.qyu.w|x NneEpPCNEKTNB Ha MOMEHT MNPUHATUA PELLUEHNA>», - TOBOPUTCA B AOKJ/1IaAE MaKpoperyadaTopa.

TeM He MeHee, Kak npeaynpexaatoT B HaubaHke, npeanoXxeHHass TpaekTopus 6a30BOI CTaBKM He npeanonaraet obssatenbctBa HaubaHka
yOEPXMBATb €€ Ha TaknxX YpPoBHAX. «HauMOHaNbHbIM BaHK B KOMMYHUKaAUUKN pelleHnin 6yaeT 06bAacHATb DaKTopbl M NMPeanocbiIKM UX NPUHATUS, B
TOM YuUC/Ee B Cllydae OTK/IOHEHUS OT paHee OLEHEHHOW TPAEKTOPUM CTaBKU», - TOBOPUTCS B [NOKYMEHTE.

NcTouHunk: NHTepdakc
Bnactun KasaxcraHa paccMmaTpuBaloT BO3MOXXHOCTb npuBaTtusauum 50% B AtbipayckoMm HIM3 u Nasnopgapckom HX3

BO3MOXHOCTb MpuBaTM3aLMmM MONMOBUMH Aonel ATbipayckoro HedTenepepabaTbiBatowero (AHM3) u MaBnosapckoro HePTEXMMUYECKOro 3aBOAO0B
(MHX3) obcyxpaetca B KazaxcTaHe, coobLmn nepsBblii 3aMecTUTeNb npeaceaaTtens AreHTCTBa no 3awmTe U pasBuTUIO KOHKYpeHLUMn Pyctam AXMeToB
XYPHanucTtaMm B NoHeAebHUK.

«BbblNI0 NpeaBapuTenbHoe 06Cy)XAEeHWE B MPaBUTENbCTBE, M MPeABapuUTENIbHO COMMAacUANCh C AAHHbIM MpeasoXeHueMm o nepegade 50% ponu
rocy4yacTtusi B 3TUX aKTMBax. Mbl BUAMM MPUMeEpPbI YCMewHoli paboTel YnMkeHTckoro HM3, rae 50% [oamn npuHaanexuT YyacTHUKY. CaMoe rfiaBHoE,
YyTO TaM 4yacTHas ¢opMa ynpaBneHus, TO eCTb HeT AO/HKHOCTHbIX JIUL, CO CTOPOHblI rocyAapcTBa. B pesynbTaTe - B pasbl MeHblle aBapui,
TEXHO/IOMMYECKUX CO0EB U, COOTBETCTBEHHO, HUXE O06BEM PEMOHTHbLIX paboT. 3TO noaTBepxaaeT 6onee 3hdEKTUBHOE yNpaB/iEHUE CO CTOPOHbI
YyacTHOro cekTopa», - ckasan AXMETOB B KyJlyapax rnapfiaMeHTa.

Kpome TOro, mo ero cioBaM, PEKOMEHAOBAHO MpPUBATM3NPOBaATb 6ONbLUYIO YacTb 06bEKTOB KOMMYHasibHOM co6CTBEHHOCTU B cdhepe TOMIMBHO-
SHepreTnyeckoro Kkommniekca. «OgHako Mbl npeanaraemMm OTHECTM UX K TpeTbeMy 3Tany npumeaTM3aunmM - NOCae peanm3aunm BCexX rocynapCTBeHHbIX
nporpamMMm, U3MeHeHus perynaTtopHon 6a3bl B AaHHbIX cdhepax u BBeAeHMS CTuMynupytowero tTapudoobpasoBaHmnsa. Korga pblHOK 6yaeT rotos K
yCrewHow pabote npnBaTM3MpOBaHHbIX 06BHEKTOB, Mbl MPUCTYNUM K NpMBaTU3aLIMM 3TOMO C/IOXKHOIO CerMeHTa rocyyactmsa», - ckasan AXMeToB.

Mpeanpusatue nmeet cbanaHCMPOBAHHYO MOLWHOCTbL 6 MAIH TOHH HedTK B roZ. 3aBoj BbiNyCKaeT aBTOMO6UAbHbINM 6GEH3UH, TONIMBO ANS peakKTUBHbIX
aAsuratenen Mmapku PT, ansenbHoe TOMSIMBO, Ma3yT, HEPTAHOM KOKC, AOPOXHbIN BUTYM, rasdbl KOMMYHallbHO-6bITOBOr0 Ha3HauYeHUS.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. luHaMmka nsMeHeHus BantoT ctpaH CHIN pa3BuBaloWMXCca U pa3BUTbIX CTpaH

BantoTtHas napa BbasoBas UHdbnauma* UHdbnauma*
(MHAEKC) ST craBka 2023 2024 Kypc

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 498.6 -0.5% 1.6% 0.2% -4.9%
USD/RUB Poccus 21.00% 6.0% 8.5% 83.5 -2.3% -4.7% -8.5% -24.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.5% 0.4% -1.5% -1.2%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% 0.0% 0.0% 0.6%
USD/TJIS Tap>xukmcTaH 8.75% 3.8% 3.6% 10.9 -0.2% -0.2% -0.2% -0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 939 0.1% 0.1% -0.4% 0.3%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.6 0.1% 0.3% -0.6% -1.1%
PasBuBatowinecs crTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.2% -0.5% -0.4% -1.0%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.7 -2.0% -2.2% -0.3% -8.0%
USD/INR NHaunsa 6.25% 5.7% 4.9% 86.8 0.0% -0.5% -0.1% 1.4%
USD/ZAR OAP 7.50% 5.9% 4.4% 18.1 -0.6% -1.4% -1.6% -4.0%
USD/TRY Typuwms 42.50% 53.4% 60.0% 36.6 0.2% 0.2% 1.1% 3.6%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 103.4 -0.3% -0.5% -4.2% -4.7%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.5% -1.1% 0.7% -0.7%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.4% 0.9% 3.2% 3.8%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.5% 0.0% -2.1% -2.9%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.2 0.4% 1.3% -2.0% -5.1%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 444.6 -0.6% -0.7% -0.3% -1.9%

UctoyHuk: Bloomberg. *noka3sartesb TeMrnoB MHGIAUNU B CPEAHEM 3a 1o
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Ta6bnuuya 2. NHpopMaLumMa NO Ka3axXCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.84 100.11 5.57 4.77 84.59 88.23 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.00 96.66 3.32 2.85 79.03 86.18 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.36 21.36 217.76  1730.31 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 73.13 84.08 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.43 18.43 295.94 1427.02 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.50 84.01 3.57 3.50 79.55 68.44 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.65 97.07 5.15 5.09 120.46 80.14 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.05 92.74 5.55 5.48 150.72 87.45 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 108.98 109.74 5.75 5.69 171.70 106.52 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.47 98.92 5.72 5.62 184.89 157.71 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.94 84.91 6.04 5.88 208.23 171.58 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.89 87.87 6.92 6.82 288.59 222.34 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.12 93.86 6.97 6.91 296.85 229.96 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.85 99.48 5.34 5.01 130.98 115.43 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.13 94.93 5.88 5.33 167.65 156.35 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.33 97.11 5.97 5.62 195.24 177.62 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.51 100.18 8.91 4.43 231.38 236.88 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.40 100.44 6.62 5.54 201.85 201.66 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.56 101.00 5.21 4.99 122.83 107.48 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.19 99.57 5.45 5.35 158.35 132.94 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 86.04 86.73 5.68 5.53 176.48 144.96 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.26 98.99 7.02 5.15 176.88 183.39 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.55 98.16 6.23 5.67 191.73 188.80 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.90 87.69 6.13 5.95 221.12 192.67 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.92 92.69 6.22 6.10 223.51 180.13 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 91.92 92.57 6.22 6.12 224.48 181.08 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 91.92 92.48 6.22 6.13 225.15 181.73 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.34
1.48
1.83
3.40
3.52
8.52
7.72
11.92
11.51

4.31
6.67
11.39
11.41
1.92

1.53

2.29

0.15
0.94
1.89
3.95
5.39

0.40
1.10
4.80

6.71
6.71
6.71
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.19

11.85

103.70

85.72

100.21

97.80

98.76

98.98

12.79

104.12

86.72

100.65

98.57

99.49

6.72

7.65

6.39

18.63

5.86

7.55

8.06

6.18

7.37

5.88

17.97

5.60

7.00

7.88

251.57

361.01

200.67

1444.94

182.34

333.13

413.98

240.89

274.83

208.03

1498.68

169.97

323.44

388.28

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.46

26.91

0.78

1.77

1.62

1.39

3.95
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.38 96.23
84.93 85.70
98.98 99.55
99.22 99.58
100.61 100.84
99.67 99.88
96.87 97.99
103.97 104.25

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

90.3
98.5
99.7
94.4
97.5

LleHa

lMpoaaxa

92.0
99.4
100.2
95.2
98.3

JoxoaHOCTb
Mokynka Mpoaaxa
8.19 7.69
6.90 6.50
8.08 5.19
7.00 6.72
7.09 6.76

JoxonHoCTb
Mokynka lMpoaaxa
6.73 6.48
6.95 6.77
6.62 5.62
6.70 6.14
6.50 6.43
7.01 6.97
7.80 6.73
8.18 8.11

Cnpen
Z-Sprd G-Sprd
278.97 256.11
301.27 271.75
196.13 200.80
230.61 235.67
260.46 239.01
314.24 280.97
309.93 306.75
432.50 407.76

Cnpeng
Z-Sprd OAS-Sprd
555.24 469.41
42.07 28.50
11.43 5.19
237.16 213.46
57.82 45.45

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.45
4.89

0.56

0.63

3.06
5.06

1.05

3.53

3.74
2.25
0.84
2.79
2.22

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT

LleHHble 6yMarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®mHaHcoB

Tukep

MUMO084_0020
MUM072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUM096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnss C MOMEHTa pa3meLeHuns

HALYK
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AoxXoaHOCTb

14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢deB.2025
25.0peB.2025
25.0deB.2025
25.¢deB.2025
21.¢deB.2025
21.peB.2025
21.deB.2025
18.¢eB.2025
18.deB.2025
18.¢eB.2025
11.¢eB.2025
04.¢eB.2025
04.¢eB.2025
30.9HB.2025
30.9HB.2025
28.aHB.2025
21.aHB.2025
14.9HB.2025
14.9HB.2025
08.4HB.2025
08.aHB.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HaAEXHON. OfHAKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble — HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEeAOBaHWE OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

