HALYK

RESEARCH

E>xeaqHeBHbIN 0630p

3amepanieHue MHNALUUU NoAAEPIKANO PbIHKU




E>xeaHEeBHbIN 0630p
13 mapta 2025 .

KopoTko Ha TeKywWMih MOMEHT:
3ameaneHve MHGNAUUU NOAAEPXKANO0 PbIHKK;

Jobbiua HedTM OMNEK+ pesko n3-3a

HapyweHuns KazaxcTaHoM KBOT;

BO3pocC/a oyepenHoro

Akuun Intel pacTyT B cBSA3M € Ha3zHayeHneM Hosoro CEO;

Jobbiva HedTn OlNEK+ pesko n3-3a

HapyweHunss KazaxcTaHoM KBOT;

BO3poC/sia oyepegHoro

KazaxctaH patuduumpoBan cornaweHuve ¢ P® no obecneyeHuto
napannenbHon paboTbl eanHbIX SHEPTrOCUCTEM.

BanioTHbIN PbIHOK:
Oonnaposbii nuaekc DXY okpen Ha 0.2 % po otmetkn B 103.6 n.;
Kypc USD/KZT ocnab Ha 0.7% po yposHs 492.0.

HedbTb pearmpyer Ha nepcneKTUBbI

MUPHbIX
neperoBopoB Mexpay Poccumen n YkpanHon

LleHa Ha HedTb Mapku Brent Boipocnn Ha 2.0% no $71. 0 3a 6bappenb.
Mpe3ngeHt CLUA [doHanba Tpamn o06bsBMN O AOrOBOPEHHOCTU C
npesmaeHTom Poccmn Bnaanmmpom MyTUHbIM HavaTb NeperoBopsbl Mo
yperyampoBaHuto KOHMAMKTa B YKpanHe, YTO CHM3MAO onaceHus no
nosoay nepeboeB B MnocTaBkax HedTu. Kpome TOro, YmpasneHue
aHepreTnyeckon nHdpopmaumnm CLUA (EIA) coobuwmno o6 ysenmyeHmu
3anacoB Hedt™M Ha 4.1 munnmoHa 6appenen, 4YTO NpeBbICMIO
MPOrHO3bl AaHaJMTUKOB U YCUAWAO AaBNeHWe Ha ueHbl. AHanuUTUKK
J.P. Morgan nporHo3mpytoT, 4to B 2025 r. cpefHas ueHa Ha HedTb
Mapkn Brent coctaBuT $73 3a 6appenb, @ K KOHUY roga onycTutcs
Huxe $70 3a bappenb. Ha 3Ton Hepene yyacTHUKM pblHKa 6yayT
cneguTb 3a pasBUTMEM MUPHbLIX MEpPeroBopoB Mexay Poccuel wu
YKpanHOW, a TakXe 3a AaHHbIMM O 3anacax HedTu B CLUA, yTobbI
OUEeHUTb JanbHenlune MnepcrneKkTUBbl Cnpoca U MpeasioxXeHns Ha
pbIHKE HEDTH.
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S&P 500 CLUA 5599.3 0.49% -4.80%
Dow Jones CLLIA 41 350.9 -0.20% -2.80%
NASDAQ CLUA 17 648.5 1.22% -8.61%

Euro Stoxx 50 EBpo3oHa 5359.4 0.93% 9.47%
FTSE 100 BennkobputaHus 8 541.0 0.53% 4.50%
CAC 40 ®paHumsa 7 989.0 0.59% 8.24%
DAX FepMaHus 22 676.4 1.56% 13.90%
IBEX 35 NcnaHusa 12 804.0 -0.57% 10.43%
FTSE MIB UTanusa 38 307.1 1.61% 12.05%
Nikkei 225 AinoHua 36 819.1 0.42% -7.32%
Hang Seng [OHKOHI 23 600.3 -0.77% 16.75%
Shanghai KuTan 3371.9 -0.44% 0.16%
Sensex NHans 74 029.8 0.11% -5.16%
Singapore CuHranyp 3 833.1 -0.04% 1.16%
Bovespa Bpa3unusa 123 863.5 0.29% 2.98%
NIFTY 50 NHansa 22 477.2 0.03% -4.94%
Borsa Index Typums 10 580.3 1.36% 7.63%
KASE KasaxcraH 5 588.7 0.26% 0.19%

ToBapHbIA PbIHOK

_m“‘_m

Brent 71.0 2.0% 2.4% -5.6% -4.9%
Meab 9 770.0 1.1% 1.9% 4.4% 7.9%
LUnHk 2923.5 0.4% 1.5% 3.6% -1.8%
3onoto 2934.8 0.6% 0.6% 1.1% 11.8%
Cepebpo 33.2 0.9% 1.8% 3.1% 15.0%
MpupoaHbIA ras 4.1 -8.3% -8.2% 16.1% 12.4%
AnoMUHUA 2702.5 0.0% 1.7% 2.2% 5.9%
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3ameaneHune MHPAALMN NOAAEPIKANO PbIHKK Ninpepbl n ayTcaitnepbl nHaekca S&P 500

OcHoBHble ¢doHaoBble uHAaekcbl CLLUA npogeMoHCTpMpOBanan pOCT. Target Corp -4.99%
NHpoekc S&P500 ysenunumncsa Ha 0.5%. MpoMblwieHHbI nHaekc Dow
Jones cHu3unca Ha 0.2%. WHaekc BbicOkux TexHonormi Nasdaq Brown-Forman Corp -5.1%
Composite Bblpoc Ha 1.2%. PocT mHAeKcoB cBA3aH C nybnukauuen Erie Indemnity Co _5.50,
OAHHbIX O CHMXeHUN nHdAsuum B espane, 4to ocnabuno onaceHus
WHBECTOPOB OTHOCUTENbHO AajibHENLWeEero MoBbIWEHUS MPOLEHTHbIX Dollar Tree Inc -5.7%
CTaBoK. B nocneaHnx AaHHbIX N0 MHPAALMK, KOTOpPble MOKasaau, 4To
POCT LeH 3aMeA/InIICA CUIbHEee, YeM OXMUAANN SKOHOMUCTbI, YTO CTas0 Vistra Corp 6.6%
MWHMMasbHbIM NPMPOCTOM 3a NocAegHue YyeTblpe Mecsaua. Y4acTHUKMU Palantir Technologies Inc 7.2%

pblHK@ HaxoasTCca B OXWAAHMW  MPEeacToAaWwMX  AaHHbIX MO

b6espaboTtuue, pe3ynbTaTbl KOTOPbIX TMPOSICHAT  MEpCrneKTUBLI Micron Technology Inc 7.4%
3KOHOMMKN. Akumm Palantir Technologies Bbipocnin Ha 7.2%, | 7 6%
[0CTUrHYB $83.7. POCT cBA3aH C 06bsABNEHMEM O MPUBNEYEHNN HOBbIX Tesla Inc . . ] : . 070
KknueHToB, BkA4yas Walgreens Boots Alliance n Heineken, uTto 8% 4% 0% 4% 8%
CBMAETENbCTBYET O NMPOAO/IKAOLWEMCS pocTe KOMNaHMn. Akuunm Tesla

noaHanncb Ha 7.6%, pocturHys $248.1. PocTt npowusowen nocne Oonrosoi pblIHOK

COBMECTHOro MeponpusTus ¢ npesmaeHToMm Tpamnom B benom gome,

roe Tpamn Bblpa3u NMOAAEPXKKY KOMMaHWUM U 3asiBUT O HaMEpeHUU _-_

npmnobpectn aBToMobunb Tesla, YTo NOBbLICKIO 4OBEPME MHBECTOPOB. “““_
US Treasuries (10YR) 4.30% 4.31% 4.28% 4.50% 3.84%

Akuum Intel pacryTt B cBSi3n ¢ HasHauyeHunem CEO US Treasuries (30YR) US$ 4.62% 4.63% 4.58% 4.71% 3.99%

B cpeay Intel o6bsiBUNa 0 HasHauyeHuu Jivna-By TaHa, onbiTHoro UK Gilts (30YR) GBP 4.72% 4.67% 4.68% 4.48% 3.49%

TEXHO0ra, Ha AOMKHOCTb CBOEro HOBOrO reHepasibHoOro AMpektopa. Germany (10YR) EUR 2.88% 2.90% 2.79% 2.37% 1.94%

K koHUy ToproB akuuu Intel npoaeMoHCTpUpoBaan poct okono5%. Kazakhstan (3YR) uss$ 4.84% 4.70% 4.78% 4.82% 3.93%

CornacHo 3asiBNeHWUIO KOMMaHuW, TaH, paHee 3aHMMaBLIMA MOCT BantoTHbIA PbIHOK

reHepasibHOro AMpeEKTOopa Cadence Design Systems, CMEHUT Ha 3TOM w

MOCTy JfML, KOTOpble paHee BbINOMHAAN (DYHKLUMU WUCMONHSOLWNX -“

06513aHHOCTH FEHEPANbHOFO ANPEKTOPA. - 72 T A

103.6 0.2% -0.6% -4.0% -4.5%

DTO Ha3Ha4yeHue Mos0XUNO0 KOHeL, HeonpeaesieHHOCTU B KOMMaHuu,

USD/KZT : 79 -0.99 -2.89 -6.29

KOTOpasi HeAaBHO LIOKMpOBana PbIHOK, HEOXWAaHHO 06bsBUB 06 / 492.0 070/" 090/" 280/" 62?
yxoae cBoero 6biBlero reHampektopa lMata FencuHrepa. USD/RUB 87.1 1.9% -3.5% -9.7% ~24.7%
) EUR/USD 1.1 -0.3% 0.9% 5.1% 5.2%

Yxon lencuHrepa Bbi3Ban pacnpojaxy akuui Intel, 4to Takke | gppsusp 13 0.1% 0.5% 4.2% 3.6%
MPVBIEK/IO BHUMaHWe K Npo6iieMam KOMMNaHuu, BKAKYas pacTywyl  ygp/py 148.3 0.3% 20.4% 2.8% -5.7%

KOHKYpeHUuto co cTopoHbl Nvidia n AMD, n onaceHuns no nosoay eé
OTCTaBaHuUs B pa3paboTKe UMMOB A1 UCKYCCTBEHHOIO MHTENNEeKTa.
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PbiHOYHas kanutanum3auua 10 kpynHenwmx AvHaMuka naMeHeHus aneKca S&P 500
ny6anuHbix komnauumn CLWUA, mnpa $

SMUTEHTOB
_
S&P 500 0.49% 26.6 100%
. o, 0,
Apple — 3 259 Information Technology 1.6% 26.11 69 30.5%

| Financials 0.2% 1.22 73 14.1%
Microsoft _ 2 849 Consumer Discretionary -1.0% -6.37 61 11.1%

Health Care 1.0% 5.77 50 10.2%

o 1 Communication Services 1.4% 7.55 22 9.6%

Nviia | 2 524 Industrials 0.0% 0.18 78 8.4%

Consumer Staples -2.0% -6.84 38 5.9%

Amazon | 2 108 Energy 0.2% 0.46 22 3.4%

] Utilities -0.4% -0.51 31 2.5%

Alphabet (Google) || NG 2 048 Real Estate -0.4% -0.45 31 2.2%
. Materials -0.5% -0.51 28 2.0%

Meta Platforms _ 1570
Berkshire Hathaway _ 1071
Broadcom Inc [l 913
Tesla Motors - 798

Eli Lilly & Co F 779
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Ao6biya HedpTn OMEK+ pe3ko BO3pocia ns-3a oyepeaHoro HapyweHus KasaxcraHoM KBOT

Jobbiva ceipon HedTn OMEK+ pe3ko BO3pocaa B MpoLIOM Mecsue, MOoCKoNbKy KasaxcTaH, KOTOpbIM A0JIr0e BPpeMs Hapyllasn KBOTbl KapTens Ha
[06bluy, CHOBa HapyLWW/T COrNacoBaHHbIN NMMUT. o AaHHbLIM OoTyeTa cekpeTapuaTa OMEK, onybnmkoBaHHOro B cpeay, Aobbida anbsiHCa B deBpane
Bblpocsa Ha 363 Tbic. bappenen B AeHb U CcOCTaBuia 4yTb bonee 41 MnH 6appenen B AeHb, ONepeamMB BOCCTAHOB/IEHME MOCTABOK rpynnbl Ha [ABa
mMecsua.

HekoTopbie generatbl OMEK+ B 4acTHOM mopsAake 3asiBMAM, YTO pasfpa)KeHune NNAepoB rpyrnnbl MOCTOSAHHbIMU HAapPYLWMWUTENSMU KBOT, TAKUMMU Kak
KaszaxcTaH, cTano gakTtopoM, NOBAMSBWMM Ha pelleHune. [Jobblua B KaszaxcrtaHe B3nertena Ha 198 Toic. bappenen B aeHb B dbeBpane 4o 1.767 MH
6appenen B AeHb, YTO NO KpanHen Mepe Ha 300 Tbic. 6bappenen B AeHb NpeBbiwaeT NoTonok OMNEK+. AcTaHa NOCTOSSHHO HapyLIaeT 3TOT NoKa3aTenb,
HauMHas HOBblE MPOEKTbI, TAKME KaK pacCllMpeHME MraHTCKoOro HeTaHOro MectopoXxaeHus TeHrns.

OlNEK+ 3asBunia, 4To MOXET «MPUOCTAaHOBUTb UM OTMEHUTb» 3aMJlaHUPOBAHHYO CEPUIO NnoBblWEHUM A06blUM B 3@aBUCUMOCTHU OT PbIHOYHbLIX YC/TOBU ",
My Hee eCTb 4YyTb MEHbLUE MECALa, yTObbI PaCCMOTPETb CJ'IGD,YIOLLI,VIVI pPOCT.

NcTouHnk: NHTepdakc

KasaxcraH patuduumpoBan cornaweHme ¢ PO no o6ecneueHnto napannenbHoi paboTbl eAUHbIX 3HEProCUCTEM

Mpe3snpeHT KacbiM-)XXoMmapT TokaeB noanucan 3akoH «O paTtudukaumm cornaweHms Mexay npaBuTenbCTBoM Pecnybnnkm KasaxctaH w
npaBuTenbCcTBoM Poccuinckon ®depepaunmm o Mepax no obecnedyeHuto napannenbHo paboTbl eAuHbIX 3HepreTuyeckux cucteMm Pecnybnuvkum
KazaxctaH n Poccuiickoin ®epgepaunmn». CornaweHue 6bino noanncaHo 9 Hosi6ps 2023 r. B AcTaHe.

Ero uenbio sBnsetrcs HeobxoAuMOCTb (OpMann3oBaTb B3aMMOOTHOLIEHMS CTOPOH, BO3HMKalWMWe B Mpouecce napannenbHon paboThbl
SHEepreTMYecKMx CUCTEM, a TaKXe OMnpenenMTb OCHOBHble YC0BUSA MX B3auMmodencTBus. CornacHo AOKYMEHTY, 3HepreTuyeckas cucrema Poccum
noAAEep>XUBaET YacToTy M Hanpsi)keHne B AOMYCTUMbIX Npeaenax B eaMHON 3HepreTuyeckol cucteme (E3C) KasaxcTtaHa, KOMMNEHCUpPYs MoYacoBble
OTKJIOHEHMS MeXAay Npou3BOACTBOM U noTpebneHuem B KasaxcraHe.

B pamkax cornalweHmns cTopoHbl MpUHUMAtOT HeobxoauMble Mepbl, obecnedynBatoLme napannensHyto paboty ESC KasaxcraHa n Poccun. B ToMm uncne
exerogHoe cornacoBaHme o6beMOB 3/1eKTPUYECKON SHEPruu, nnaHMpyeMon K nepegave ns Poccuiickorn ®epepaumn B ESC KazaxctaHa. CTOPOHbI
onpeaenstoT CTOMMOCTb MOKYMKW M MNPOAaXu 31eKTPUUYECKON 3Heprum Kak B npegenax, Tak M CBepX AOMNYCTUMOrO OTK/IOHEHUS (aKTUUYecKoro
MeXroCyAapCTBEHHOrO CanbA0 NEPETOKOB 3/IEKTPUYECKON SHEPrMM OT MIAHOBOMO MO AOr0BOpaM, 3aK/OUYEHHbIM MeXAy akuMOHEepPHbIM 06 eCcTBOM
«KEGOC» 1 nyb6nyHbIM akumMoHepHbIM obuiecTtBoM «MHTep PAO EDC».

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 492.0 0.7% -0.9% -2.8% -6.2%
USD/RUB Poccus 21.00% 6.0% 8.5% 87.1 1.9% -3.5% -9.7% -24.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.2% 0.0% -0.9% -1.6%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% 0.0% 0.0% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% 0.0% 0.2% 0.0%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 910 -0.2% 0.1% -0.4% 0.1%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.5 0.4% 0.6% 0.0% -1.1%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 0.1% 0.0% -0.9% -0.8%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 -0.9% 0.6% 0.6% -6.1%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.2 0.0% 0.4% 0.4% 1.9%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.3 0.7% 0.1% -0.7% -2.7%
USD/TRY Typuwms 42.50% 53.4% 60.0% 36.6 0.0% 0.4% 1.5% 3.5%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 103.6 0.2% -0.6% -4.1% -4.5%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.5% 0.2% 0.6% -0.1%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.1% 0.5% 4.2% 3.6%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.1% -1.0% -3.4% -2.8%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 148.3 0.3% -0.4% -2.8% -5.7%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1451.7 -0.2% 0.4% 0.0% -1.4%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M.Index.____==USGG5YR Index_____====USGG10YRIndex _______________________
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.87 100.19 5.46 4.55 72.43 75.97 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.87 96.59 3.38 2.88 82.64 88.16 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.27 21.27 207.07 1735.95 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 74.16 82.95 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.40 18.40 288.33  1438.53 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.56 84.12 3.56 3.48 83.27 70.92 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.87 97.41 5.11 5.04 132.81 89.24 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.51 93.27 5.50 5.44 161.74 93.39 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 109.56 110.41 5.70 5.63 182.21 111.84 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.54 99.26 5.71 5.54 196.49 167.19 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.33 85.19 5.97 5.82 218.32 178.78 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.48 88.42 6.86 6.77 298.33 227.04 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.78 94.69 6.91 6.83 305.34 233.52 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.95 99.66 5.28 4.92 139.13 123.09 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.96 95.03 5.95 5.23 181.24 168.48 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.10 97.74 6.50 5.34 223.31 204.38 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.33 100.06 9.69 5.28 315.43 318.18 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.43 100.39 6.58 5.60 215.21 213.13 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.51 101.04 5.23 4.97 138.83 123.03 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 99.31 99.84 5.42 5.29 169.79 142.26 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.91 86.83 5.70 5.50 192.62 158.60 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.23 98.98 6.93 5.08 173.90 179.85 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.52 98.15 6.22 5.65 204.05 199.06 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.93 87.88 6.12 5.89 234.20 203.46 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.30 93.09 6.16 6.04 233.78 187.23 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.30 92.96 6.16 6.06 234.75 188.18 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.30 92.88 6.16 6.07 235.42 188.83 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.35
1.50
1.84
3.41
3.53
8.53
7.74
11.96
11.56

4.32
6.69
11.45
11.48
1.94

1.55

2.31

0.16
0.96
1.91
3.97
5.40

0.41
1.12
4.82

6.74
6.73
6.73
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.00

12.36

104.03

85.60

100.25

98.03

98.86

98.81

13.32

104.46

86.60

100.69

98.80

99.51

6.83

7.49

6.07

18.64

5.84

7.37

8.03

6.29

7.21

5.57

17.99

5.58

6.83

7.87

277.74

359.70

180.09

1461.73

195.39

330.26

428.78

265.58

270.11

185.31

1515.64

182.10

318.93

401.04

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.47

26 26.97

7 0.80

50 1.77

100 1.64

25 1.41

400 3.97

KpuBas poxoaHoctu I'lb

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.52 96.27
85.21 85.93
98.94 99.51
99.11 99.52
100.95 101.21
100.04 100.39
96.88 97.92
104.29 104.63

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.5
99.7
94.5
97.9

LleHa

lMpoaaxa

94.1
99.4
100.2
95.4
98.6

JoxoaHOCTb
Mokynka Mpoaaxa
7.69 7.08
6.90 6.51
8.04 5.01
6.96 6.63
6.92 6.60

JoxonHoCTb
Mokynka lMpoaaxa
6.69 6.46
6.88 6.71
6.64 5.67
6.84 6.22
6.40 6.32
6.94 6.87
7.75 6.77
8.10 8.02

Cnpen
Z-Sprd G-Sprd
293.88 268.74
313.02 281.13
200.75 204.08
253.66 257.15
271.15 247.37
321.83 286.12
331.54 326.43
439.58 412.73

Cnpeng
Z-Sprd OAS-Sprd
471.38 369.59
42.28 28.72
11.03 5.01
218.40 192.73
51.21 39.73

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.46
4.91

0.58

0.65

3.07
5.08

1.07

3.55

3.77
2.27
0.86
2.80
2.24

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

J1ER ]

OMUTEHT Tukep AloxoaHOCTb JleT no noraweHunsa* CEET AT
LleHHble 6yMarn MnHuuncrepcrea ®mMHaHCOB
MuHucTepcteo ®rHaHcoB MUM180_0008 14.61% 15.00 04.map.2025
MuHucTepcTeo ®mMHaHCoB MUM108_0015 14.50% 9.00 04.map.2025
MuHucTepcTtBo ®MHAHCOB MUMO084_0020 14.60% 7.00 04.map.2025
MuHucTepcTso ®mMHaHCoOB MUM180_0009 14.35% 3.80 25.¢deB.2025
MuHucTepcteo ®rHaHCoB MUM120_0020 14.10% 10.00 25.¢eB.2025
MuHuctepcteo ®rHaHCoB MUMO084_0019 14.45% 6.00 25.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MKM012_0160 13.97% 0.95 25.¢heB.2025
MuHuctepcteo ®rHaHcoB MUM180_0016 14.10% 11.90 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM132_0007 14.10% 7.40 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MKM012_0160 13.90% 0.95 21.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 14.15% 4.50 11.¢deB.2025
MuHucTepcTBo ®MHAHCOB MKM012_0160 13.75% 1.00 04.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 14.00% 3.70 04.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 13.98% 3.70 30.9HB.2025
MuHucTepctso ®rHaHCoOB MUM144_0009 13.92% 8.60 28.aHB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 13.77% 4.50 21.aHB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 13.69% 3.80 14.9H4B.2025
MuHucTepcTBo ®MHAHCOB MUM132_0007 13.68% 7.50 14.9HB.2025
MuHucTepcTso ®rHaHCOB MUM216_0002 13.60% 12.10 08.4HB.2025
MuHuctepcteo ®rHaHcoB MUM180_0004 13.73% 1.60 08.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepcTso ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H049.2024

UcTouHuk: KASE. *net [0 noraweHns C MOMEHTa pa3meLyeHuns
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

