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KopoTko Ha TeKywWMih MOMEHT:

TapVICbe Ha CTaJlb AaBAT Ha d)OH,ClOBbIe MHOEKCHI;

Teradyne nagaeT B CBA3M CO CHUXXEHWEM MPOrHO30B M3-3a Tapudos
Tpamna;

Akumm Southwest Airlines Bbipociin 3a cueT HOBbIX CO60poB 3a Harax;

KasaxcTaH HaueneH Ha AOJIrOCPOYHOE MapTHEPCTBO C MUPOBbLIMU
nvaepamu;

TokaeB obcyamn c rnason MU AsepbaiigxaHa npoekTtbl BOJIC wu
anekTpokabensa no gHy Kacnus.

BanioTHbIN PbIHOK:
Donnaposbii nuaekc DXY ocnab Ha 0.5% po otmetku B 103.4 n.;
Kypc USD/KZT ykpenuncs Ha 0.5% po yposHsa 488.3.

HedTb pacter Ha ¢doHe ocnabneHus ponnapa m
oXxupaaHum no pob6oiue OMNEK+

LleHbl Ha HedTb Bbipocn 6narogaps ocnabnenuto gonnapa CLUA wm
OXMAAHUSAM OTHOCUTENbHO A06blum OMNEK+. LleHa Ha HedTb Mapkwu
Brent nogpocna Ha 0.4% no $69.6 3a 6appens. Ocnabnenne gonnapa
caenano HedTb bonee AOCTYNHOW AN AepXXaTesnen Apyrnx BaatoT, YTo
noaaepxano cnpoc. OAHAaKoO oOMnaceHMs MO MNOBOAY BO3MOXHOMO
3amMepnsieHns akoHoMukn CLUA n BnusaHuna TapudoB Ha rnobanbHbli
pOCT orpaHuMyMBann noTeHUman pocTta LeH. Takxxe BO BTOPHUK BbILLN
OaHHble N0 HeaenbHbIM 3amacam cbipot HedTn (API), KOTOpbIU
nokasan pesynbtat B 4247 mnH 6appeneii, BMecTo nporHo3sa B 2100
MJTH. YYaCTHUKKM pblHKA OXWAAKT, 4YTO CcTpaHbl OMNEK+ nepecMoTpaT
naaHbl MO yBenu4yeHuto A[06blun HedTH, YyuuTbiBas TeKYyLYHo
PbIHOYHYIO CUTyauuto. PaHee nnaHupoBanoCb MNOBbLICUTb A06bIYy C
anpens, HO BO3MOXHble U3MEHEHUSA B 3TUX MJiaHax MOryT MOBAUATb
Ha 6anaHc cnpoca un npeasioxeHus. Ha 3Tol Heaene y4acTHUKM pbiHKa
6yayT cneanTb 3a gaHHbIMK nMo nHbNsaumm B CLUA 1 nnaHamm OMEK+
no pobbiye, 4yTObbl OULEHUTb AajibHENWMEe NepCcrnekTUBbl LEeH Ha
HedTb.
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S&P 500 CLUA 5572.1 -0.76% -5.26%
Dow Jones CLUA 41 433.5 -1.14% -2.61%
NASDAQ CLIA 17 436.1 -0.18% -9.71%
EMEA
Euro Stoxx 50 EBpo3oHa 5 309.9 -1.43% 8.45%
FTSE 100 BennkobputaHus 8 496.0 -1.21% 3.95%
CAC 40 dpaHumsa 7941.9 -1.31% 7.60%
DAX [epMaHuns 22 328.8 -1.29% 12.15%
IBEX 35 NcnaHusa 12 877.3 -1.57% 11.06%
FTSE MIB UTanusa 37 698.3 -1.38% 10.27%
Nikkei 225 AinoHua 36 793.1 -0.01% -7.78%
Hang Seng [OHKOHI 23782.1 -0.67% 17.77%
Shanghai KuTan 3379.8 -0.14% 0.70%
Sensex NHans 74 102.3 0.10% -5.07%
Singapore CuHranyp 3 825.8 0.17% 1.18%
Bovespa Bpa3sunusa 123 507.4 -0.81% 2.68%
NIFTY 50 NHans 22 502.5 0.02% -4.83%
Borsa Index Typumus 10 438.3 0.15% 6.18%
KASE KazaxctaH 5573.9 -1.38% -0.07%

ToBapHbIA PbIHOK

_m“‘_m

Brent 69.6 0.4% -2.1%
Meab 9 662.5 1.4% 3.4%
LnHk 2912.5 2.0% 3.6%
3onoto 2915.9 0.9% 0.8%
Cepe6po 32.9 2.6% 3.0%
MpupopaHbiii ras 4.5 -0.8% 2.4%
ANOMUHUNA 2 703.0 0.3% 3.3%

-9.7%
2.3%
2.3%
0.6%
3.5%

29.3%
1.7%

-6.8%
7.2%
-2.2%
11.1%
14.0%
22.6%
5.9%
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Tapudbl Ha cTanb A4aBAT Ha (POHAOBbIE MHAEKChI Ninpepsbl n ayTcanpepbl uHaekca S&P 500
®oHpgoBble  uMHAekcbl CLUA  npoaeMOHCTpuUpoOBainM  yMepeHHoe
CHUXEHMe, Bbl3BAQHHOE  arpeccMBHOM  TOProBOM MOSINTUKOM
aAMUHUCTpaumn [oHanbaa Tpamna. WMHaekc Dow Jones Industrial Delta Air Lines Inc -7.3%
Average cHusunca Ha 1.14%. NHpekc S&P 500 cHuswunica Ha 0.76%,

Jack Henry & Associates Inc -7.1%

a unHgekc Nasdaq Composite notepsn 0.18%. MNoaaepXKy pbiHKaM Expedia Group Inc -7.3%
oKasanu 3asBrieHus Tpamna, caenaHHble HakaHyHe B benoMm pome, Teradyne Inc -17.1%
roe OH Bblpa3u/l YBEPEHHOCTb B YCTOMYMBOCTU aMepUKaHCKOM )
9KOHOMMWKM, HECMOTpS Ha HapacTawowme pUCKU peueccun wu Vistra Corp 5.4%
yXxXyalweHue MaKpO3KOHOMMNYECKMX NMpOrHO30B. I'Ipe3m,q§HT Crowdstrike Holdings Inc 6.8%
NoATBEPANS BBEAEHWE HOBbIX TapudoB Ha CTajllb U aJlOMUHUA B
pa3Mmepe 25%, KoTopble BCTYNaT B CWay B MOJAHOYb Cpenbl, Southwest Airlines Co 8.3%
pacnpocCTpaHsisiCb Ha MOCTaBKM M3 BCEX CTpaH. ITOT war 6bin .
aHOHCMpOBaH aAMUHUCTpauMen ewé B deBpasie U paccMaTpuMBaeTCs Super Micro Computer Inc . . : . 10.7%
KaK 3/IeMEHT CTpaTerMm [JaB/ieHMss B TOProBbiX MNeperoBopax.
KntoueBbliM (hakTOpOM AN YYACTHMKOB pblHKA B Gamkanimne ceccuu ~18% ~8% 2% 12%
CTaHeT nybankaums AaHHbIX MO MHAEKCY MOTPebUTEeNbCKMX LIEeH 3a [oNrosoi pbIHOK
deBpanb. WMHBeCTOpbl 0XMAAKT, 4YTO OOHOBNEHHbIE MOKa3aTenu
AHGNUMM  CTAHYT  BaXHbIM  MHAMKATODOM ANA  MOHMMaHMs _-_
AanbHenwmnx waros PenepanbHOM pe3epBHOW CUCTEMbI B BOMpocax “““_
BO3MOXHOIO CHMXEHUS MPOLEHTHbIX cTaBokK. Southwest Airlines  US Treasuries (10YR) 4.27% 4.28% 4.28% 4.49% 3.84%
ob6bsBMNa 0 BBeAEHUM HOBbIX CO0OpOB 3a Haraxx U TapnudoB 3KOHOM-  US Treasuries (30YR) US$ 4.59% 4.59% 4.57% 4.69% 3.99%
Knacca, 4To MpUBENO K POCTY akumit Ha 8.3%. DTU Mepbl HaMpaBneHbl YK Gilts (30YR) GBP 4.67% 4.64% 4.53% 4.49% 3.49%
Ha yBe/sMYeHne A0X0A0B KOMMNaHUMN B YCIIOBUSIX CHUXKEHWS CNPOCa HA  Germany (10YR) EUR 2.90% 2.83% 2.50% 2.38% 1.94%
asuanepesosku. Teradyne, Npou3BOANTENb ODOPYAOBAHMS AN \oyarhstan (3YR) us$ 4.70%  4.82%  472%  4.82%  3.93%
TECTUPOBAHUSA 3/IEKTPOHUKM, MUCMbITaN CaMOe 3HaUYUTENbHOE MajdeHune
cpean koMmnaHui S&P 500, co cCHMXeHMeM akumnh Ha 17.1%. IT0 BanloOTHbIN PbIHOK
CBA3aHO C HOBbIMM MNMPOrHO3aMn KOMMaHUKU, MoA4YeEPKMBAKOLWMNMHU w
PIIMANNE TAPUGOB Ha BISHEC NIOTYMPOBOANMIKOE. -“-_-n--_—
Teradyne napaeTt B CBSA3U CO CHMXKEHUEM NPOrHo3os 103.4 -0.5% -2.2% -4.5% -4.7%
n3-3a Tapud)oB TpaMna USD/KZT 488.3 -0.5% -2.2% -3.9% -6.9%
o USD/RUB 85.4 -0.1% -5.5% -11.5% -24.7%
Akuunm Teradyne Inc. nagatoT BTOPOW AeHb NoApsi, CHU3MBLUUCL Ha
17.05% pno ueHbl B $87.07 BO BTOPHMK. [pUUYMHOM 3TOro cran EUR/USD 1.1 EG0 20800 a0 SO0
NepecMoTp M MOHMXEHME NMPOrHO30B KOMMAHUM, CMPOBOLMPOBaHHbIN GBP/USD 1.3 0.6% 1.2% 4.7% 3.5%
uUsbD/JPY 147.8 0.3% -1.3% -2.8% -6.0%

yrpo3oii BBoAa HOBbIX Tapudos [oHanbaoM Tpamnom.
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Teradyne nporHoO3upyeT, 4UTO MpPOAaXu OCTaHYTCA Ha TMpexHeM
ypoBHE wan cHm3ATca Ha 10% no cpaBHEHWUO C npeablaywmMm
OXUOAQHUSAMM poCTa BbIpyyYkn B AunanasoHe oT 5% po 10%.
PykoBoacTBO KOMMNaHuM 06bSACHAET 3TO HeonpeaeneHHOCTbo,
CBSI3aHHOM C TapudaMu 1 TOProBbIMM OrPaHUYEHUSIMN.

Kpome Toro, Teradyne oxuaaeT, 4To Nnpmbbiab Ha akUMIO U BbipydKa
3a 2026 ddwuHaHcoBbIn rog 6yayT HaxogUTbCS «OKOO HWXXHEro
npegena npegblaywero nporHo3a Ha 2026 r.»

>> Akuunmn Southwest Airlines BbIpoCain 3a cueT HOBbIX
c6opoB 3a 6arax

Akumm Southwest Airlines npogeMoHcTpupoBanm pocTt Ha 8.3%,
BblAEMBLUNCL Ha (POHE HeraTMBHOM AMHaMWKKM B CEKTOpe TypusMma.
Pannn nocneposano 3a 3asBfieHMEM aBuanepeBoO3yMKa O MaaHax
3anyctntb Tapud knacca basic economy C AONOAHUTENbLHOW NNaTom
3a 3aperncTpmpoBaHHbIA 6ara)<, YTo CTaHeT AOCTYMHO MO3)Ke B 3TOM
rogy. OTO peweHue 3HaMeHyeT coboli oTxo4 OT TpaAWUMOHHbIX
KOHKYPEHTHbIX npemmyliectB Southwest, B yacTHoCTM b6ecnnaTHoW
caauum baraxa, M HanpaBNeHO Ha yBeMYEeHWEe AO0XO0A0B KOMMaHUW.
[JaHHbIA Wwar cran OTBETOM Ha JAaBreHue co CcTopoHbl Elliott
Investment Management, KOTOpbIN paHee KPUTMKOBA CTpPaTErnto u
onepaunoOHHble MNoOKasaTenn nepeBo3ynka, Tpebys NOBbIWEHUS
3P HEKTUBHOCTM M yy4lleHns BO3BpaTa ANS aKuMoHepoB. Peakuwms
pblHKa YyKa3blBaeT Ha MNO3UTUMBHYI OLEHKY 3TUX W3MEHEeHWN
WHBECTOpaMu, PpacCYMUTbIBAKOWMMN Ha POCT MapPXWUHaNbHOCTU U
BbIPYYKM KOMMaHUM B YCNOBUSAX BbICOKON KOHKYPEHLMU N AaBSIEHUS
Ha M34EpPXKW B OTpac/u.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1V611M‘-IHbIX KOMNaHuUu C|.|.|A, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
I T
S&P 500 -0.76% -137.0 100%
. _ _ 0,
Apple — 3317 Information Technology 0.4% 56.54 69 30.2%
i Financials -0.9% -18.69 73 14.1%
Consumer Discretionary -1.1% -8.29 61 11.3%
Microsoft | 2 828 i i
Health Care -0.3% -10.90 50 10.2%
o Communication Services -0.7% -22.15 22 9.5%
Nvidia - | 2 654 Industrials -1.5% -10.61 78 8.5%
Consumer Staples -1.2% -2.97 38 6.1%
Amazon _ 2083 Energy -1.0% -1.51 22 3.4%
) Utilities -0.9% -0.09 31 2.5%
Alphabet (Google) _ 2011 Real Estate -1.0% -2.41 31 2.3%
Materials -0.8% -2.87 28 2.0%

Meta Platforms _ 1535
Berkshire Hathaway _ 1071
Broadcom Inc [l 894
Tesla Motors - 742

Eli Lilly & Co F 781
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KasaxcTaH HauesieH Ha AO/ITOCPOYHOE NAapTHEPCTBO C MUPOBbLIMU JIMAepaMm

KazaxcTaH HaueneH Ha A0/roCcpoYHOEe B3aMMOBbLIFOAHOE MapTHEPCTBO C MUPOBbLIMU NUAEPaMU 3HEPreTUUYECKOW OTpaciu M roTOB K peanmnsauunmn
aMOULIMO3HbIX MPOEKTOB, 3asABU/T MUHUCTP 3HepreTukn pecnybnmkun Anmacagam CatkanueB. o MHGopMauum npecc-cnyx6bl MMH3HEpPro, Aenerauns
KaszaxctaHa, B KoTopyt BxoauT CaTkanues, nposena B CLUA ceputo cTpaTernMyeckm BaXXHbIX BCTpeY C PYKOBOACTBOM KPYMHEWLMX MUPOBbIX
3HepreTnyeckmx komnaHumii - Chevron, ExxonMobil, Shell, Eni n Honeywell.

«KaszaxcTtaH co3gaeTr Bce yCroBusS ANsS MPUBNEYEHUS NepefoBbiX TEXHOJOTMM M MHBECTULMI B SHEPreTuyeckuin cektop. Mbl HaueneHbl Ha
[O0/IrOCPOYHOE B3aMMOBbLIFrOAHOE MAapPTHEPCTBO C MUPOBLIMM AMAEpaMM OTpacau M FrOTOBbl K peanmnsaunm ambuumo3sHbiX NMPOEKTOB, KOTopblie 6yayT
crnocobcTBoBaTb YCTOMYMBOMY pPa3BUTMIO HalLeW CTPaHbl U YKPENAEHUIO r1obanbHOM SHEepreTMyeckom 6e3onacHoCcTu», - NpUBOASATCS B COObLEHUN
cnoBa CaTkanmeBa, CKa3aHHbIE M0 UToram NneperoBopos.

Kak coobulaeT npecc-cnyxba, B ueHTpe coctoaBmnxcs B CLLUA neperoBopoB okasanMCb Kak Tekylme npoekTbl B KasaxcTaHe, Tak M MepCneKkTUBbI
OONTOCPOYHOro rnapTHepcTBa. «Cpean MpPUOPUTETHLIX BOMPOCOB - akTyanm3aumss o6bemMoB A00bl4M YrNeBOAOPOAOB, YCKOPEHWE pa3BUTUS
rasonepepabaTtbiBalOWNX MOLIHOCTEN, MNpPUBIEYEHNE WHBECTUUWUI B reO/IOropasBefAKy, BHeApEeHWEe MepefoBblX TEXHOMOrMIA W  pasBuTue
BO306HOB/ISIEMbIX UCTOYHMKOB SHEPIrUM>», - OTMEUYAETCS B COOOLLEHMUN.

NcTouHnk: NHTepdakc
TokaeB 06cyaun c rnasoi MU/1 Asep6anp>xaHa npoekTtbl BOJIC n anekTtpokabena no aHy Kacnusa

Mpe3npeHT KasaxcrtaHa KacbiM->XoMapT TokaeB 06cyamn € MUHUCTPOM MHOCTPaHHbIX Aen AsepbainaxaHa [xenxyHoMm bainpamMoBbIM COBMECTHbIE
NPOEKTbl ABYX CTpaH B cdepax 3/1eKTPOIHEPreTnkn 1 ceasun. OTMedaeTtcs, 4to rnasa MU AsepbanpgxaHa npubbin B ACTaHy BO BTOpHUK. B xoae
BCTpeuun 06Cyxaanmcb BOMPOCHI peanm3aummn KpyrnHbIX CTpaTermyecknx NpOEKTOB, BK/OYas MPOKIaAKY BOJIOKOHHO-OMTUYECKOW IMHUKN CBA3U U
rnybokoBogHOro anektpokabensa no gHy Kacnuinckoro Mmops. Kpome T0oro, Takxe 6biiv pacCMOTPEHbI NEPCNeKTUBbI Aa/IbHENLLErO B3auMOAenCTBus
B cpepax TOpPros/n, MHBECTULMIA, UMdpOoBM3aLMN, TPaH3UTa M TPaAHCMNOpPTa, YKa3blBaeTcs B MHPOpMauun. MaBa KaszaxctaHa OTMETWUS, YTO BU3UT
rnasbl MU AzepbarigxaHa nmeet 60/blUOe 3HAYEHME C TOUKN 3pEeHUS AaNbHENLWero NpoABMXXeHNsS COTpyAHNYECcTBa ¢ 6paTCKMM rocyapCTBOM.

«OTHoweHnss ¢ Asepbang)kaHoM A7 HAac WMMEKT O4YeHb Ba)XHOe 3HadeHue. Mbl paccMaTpuvBaeM Bally CTpaHy B KayecTBe Ha[eXHoro
CTpaTernMyeckoro napTHeEpa U COl3HMKa», - ckasan TokaeB B X0[e BCTPeYu.

TpaHcKacnmiickasa BOJSIOKOHHO-ONTMYecKas KabenbHas NMHUA SBNAETCS 4acTbio MeranpoekTa «LUundposon LenkoBbin nyTb» ANS CO34aHMS
LMPPOBOro TeIEKOMMYHUKALMOHHOIO KOpmnaopa, KoTopbin NporiaeT yepes Tepputopun Azepbarigxana, Mpysumn, Typummn, KazaxctaHa u TyYpKMeHUU.
3Ta yndpoBas MHMpacTpykTypa obecneunTt Hanbonee apdekTUBHbIN 1 BbICTPbIM MapLIpPYT C BbICOKOM CKOPOCTbIO Nepeaayun AaHHbIX 1 MUHUMabHOM
3a0EpPXKOM, 3HAUUTEeNIbHO YKpenuB pernoHanbHoe COTPYAHWMYECTBO WM CrnocobCTBYs YCTOMYMBOMY pasBUTUIO 3TUX CTpaH. [poekT peanusyloT
AzerTelecom n «Kasaxtenekom». [aHMpyeTCsa 3aBepLUnTb CTPOUTENBLCTBO TpaHckacnuiickon BOJIC o koHua 2026 r.

NcTouHuk: UHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHuns BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 488.3 -0.5% -2.2% -3.9% -6.9%
USD/RUB Poccus 21.00% 6.0% 8.5% 85.4 -0.1% -5.5% -11.5% -24.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.2% -0.1% -0.1% -1.4%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% 0.0% 0.0% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.2% 0.2% 0.2% 0.0%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 922 0.0% 0.2% -0.3% 0.2%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.4 0.4% 0.1% 0.0% -1.4%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.4% -0.5% -1.0% -0.9%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 0.4% 0.9% 0.4% -5.9%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.2 0.0% 0.1% -0.3% 1.9%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.2 -0.7% -1.5% -1.3% -3.3%
USD/TRY Typuwms 42.50% 53.4% 60.0% 36.6 0.1% 0.4% 1.6% 3.5%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 103.4 -0.5% -2.2% -4.0% -4.7%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.0% 0.3% 0.8% 0.4%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.6% 1.2% 4.7% 3.5%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.2% -0.8% -3.1% -2.7%
UsD/JPY sinoHus 0.50% 3.3% 2.7% 147.8 0.3% -1.3% -2.8% -6.0%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 454.2 -0.1% -0.3% 0.4% -1.2%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.87 100.19 5.46 4.55 72.43 75.97 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.87 96.59 3.38 2.88 82.64 88.16 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.27 21.27 207.07 1735.95 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 74.16 82.95 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.40 18.40 288.33  1438.53 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.56 84.12 3.56 3.48 83.27 70.92 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.87 97.41 5.11 5.04 132.81 89.24 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.51 93.27 5.50 5.44 161.74 93.39 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 109.56 110.41 5.70 5.63 182.21 111.84 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.54 99.26 5.71 5.54 196.49 167.19 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.33 85.19 5.97 5.82 218.32 178.78 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.48 88.42 6.86 6.77 298.33 227.04 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.78 94.69 6.91 6.83 305.34 233.52 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.95 99.66 5.28 4.92 139.13 123.09 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.96 95.03 5.95 5.23 181.24 168.48 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.10 97.74 6.50 5.34 223.31 204.38 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.33 100.06 9.69 5.28 315.43 318.18 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.43 100.39 6.58 5.60 215.21 213.13 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.51 101.04 5.23 4.97 138.83 123.03 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 99.31 99.84 5.42 5.29 169.79 142.26 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.91 86.83 5.70 5.50 192.62 158.60 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.23 98.98 6.93 5.08 173.90 179.85 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.52 98.15 6.22 5.65 204.05 199.06 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.93 87.88 6.12 5.89 234.20 203.46 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.30 93.09 6.16 6.04 233.78 187.23 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.30 92.96 6.16 6.06 234.75 188.18 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.30 92.88 6.16 6.07 235.42 188.83 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.35
1.50
1.84
3.41
3.53
8.53
7.74
11.96
11.56

4.32
6.69
11.45
11.48
1.94

1.55

2.31

0.16
0.96
1.91
3.97
5.40

0.41
1.12
4.82
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6.73
6.73
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.00

12.36

104.03

85.60

100.25

98.03

98.86

98.81

13.32

104.46

86.60

100.69

98.80

99.51

6.83

7.49

6.07

18.64

5.84

7.37

8.03

6.29

7.21

5.57

17.99

5.58

6.83

7.87

277.74

359.70

180.09

1461.73

195.39

330.26

428.78

265.58

270.11

185.31

1515.64

182.10

318.93

401.04

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.47

26 26.97

7 0.80

50 1.77

100 1.64

25 1.41

400 3.97

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.52 96.27
85.21 85.93
98.94 99.51
99.11 99.52
100.95 101.21
100.04 100.39
96.88 97.92
104.29 104.63

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.5
99.7
94.5
97.9

LleHa

lMpoaaxa

94.1
99.4
100.2
95.4
98.6

JoxoaHOCTb
Mokynka Mpoaaxa
7.69 7.08
6.90 6.51
8.04 5.01
6.96 6.63
6.92 6.60

JoxonHoCTb
Mokynka lMpoaaxa
6.69 6.46
6.88 6.71
6.64 5.67
6.84 6.22
6.40 6.32
6.94 6.87
7.75 6.77
8.10 8.02

Cnpen
Z-Sprd G-Sprd
293.88 268.74
313.02 281.13
200.75 204.08
253.66 257.15
271.15 247.37
321.83 286.12
331.54 326.43
439.58 412.73

Cnpeng
Z-Sprd OAS-Sprd
471.38 369.59
42.28 28.72
11.03 5.01
218.40 192.73
51.21 39.73

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.46
4.91

0.58

0.65

3.07
5.08

1.07

3.55

3.77
2.27
0.86
2.80
2.24

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

J1ER ]

OMUTEHT Tukep AloxoaHOCTb JleT no noraweHunsa* CEET AT
LleHHble 6yMarn MnHuuncrepcrea ®mMHaHCOB
MuHucTepcteo ®rHaHcoB MUM180_0008 14.61% 15.00 04.map.2025
MuHucTepcTeo ®mMHaHCoB MUM108_0015 14.50% 9.00 04.map.2025
MuHucTepcTtBo ®MHAHCOB MUMO084_0020 14.60% 7.00 04.map.2025
MuHucTepcTso ®mMHaHCoOB MUM180_0009 14.35% 3.80 25.¢deB.2025
MuHucTepcteo ®rHaHCoB MUM120_0020 14.10% 10.00 25.¢eB.2025
MuHuctepcteo ®rHaHCoB MUMO084_0019 14.45% 6.00 25.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MKM012_0160 13.97% 0.95 25.¢heB.2025
MuHuctepcteo ®rHaHcoB MUM180_0016 14.10% 11.90 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM132_0007 14.10% 7.40 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MKM012_0160 13.90% 0.95 21.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 14.15% 4.50 11.¢deB.2025
MuHucTepcTBo ®MHAHCOB MKM012_0160 13.75% 1.00 04.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 14.00% 3.70 04.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 13.98% 3.70 30.9HB.2025
MuHucTepctso ®rHaHCoOB MUM144_0009 13.92% 8.60 28.aHB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 13.77% 4.50 21.aHB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 13.69% 3.80 14.9H4B.2025
MuHucTepcTBo ®MHAHCOB MUM132_0007 13.68% 7.50 14.9HB.2025
MuHucTepcTso ®rHaHCOB MUM216_0002 13.60% 12.10 08.4HB.2025
MuHuctepcteo ®rHaHcoB MUM180_0004 13.73% 1.60 08.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepcTso ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H049.2024

UcTouHuk: KASE. *net [0 noraweHns C MOMEHTa pa3meLyeHuns
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

