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KopoTko Ha TeKywWMih MOMEHT:

NHpekcbl noa nasneHueM;

Robinhood owTpadoBanu Ha 29.8 MAH 4oNnnapos;

Delta Air Lines noHu3unia CBOM OXUAAHUS;

ToapoobopoT KazaxctaHa n Utanuu BbIpoC Ha veTBepTb B 2024 r1.;

KMl nognucan KOHTpakT Ha pa3Beaky M [obbluy Ha ydactke
Bonawak, 06beM MHBECTULMI oLeHUBaETCS B 45 MNpa TeHre.

BasnilOTHbIN PbIHOK:

JonnapoBbiii nuaekc DXY Bbipoc Ha 0.1% po otmeTkn B 103.9 n.;
Kypc USD/KZT ocTtancs Ha ypoBHe 490.7.

HedTb cHMXXaeTcs Ha 36biTKe NpeanoXKeHus

LleHbl Ha HedTb NPOAO/IKUAN CHUXKEHME U3-3a pacTyLMX ornaceHui
OTHOCUTENbHO BANAHUA Tapudos CLLUA Ha rnobanbHY0 3KOHOMUKY U
yBennyeHus npeanoxeHus HedTtu. Obrovepcbl Ha HedTb Mapku Brent
CHU3MNKUChb ao $69.3 3a 6appenb, a ueHa Ha HedTb Mapkn WTI ynana
0o $65.7 3a 6appenb. OCHOBHblE MPUYMHBI MOAOOGHOINO CHUXEHUS —
HecTabunbHasa Toprosas nonutuka CLUA, ycuneHune dduckanbHoOM
XKECTKOCTU W HEeraTMBHbIA MPOrHO3 MO 3KOHOMUKE KpyrnHenwero
npoussoautTens u notpebutensa HedTM B Mupe. [JONONHUTENbHOE
[aBneHne okasbiBaeT pelweHne OMNEK+ yBennumnTb npeasioxeHue, a
TakXe CHUXeHMe crnpoca CO CTOopoHbl Kwutasd, rae Bnactu
pekoMeHAayoT HedTenepepaboTumkam cokpawaTb BbINYyCK
TPAAMLMOHHBLIX BMAOB TOMAMBA, TaKMX KakKk Au3enb U 6eH3uH.
Mpe3npeHt CLWA JoHanba Tpamn 3as8BW/1, YTO SKOHOMWKA BCTynaeT B
«nepuoa nepexofa», He NpeackasbiBas Npu 3ToM peueccun. CTpaHbl
OMEK+ nnanupytoT yBenmuntb Aobbivy HedTn ¢ anpensa 2025 r., yto

Tak)Xe oKasblBaeT J[JaBJieHMe Ha LUeHbl. Poccus noatBepaunna
FOTOBHOCTb K  YBE/IMYEHUIO  MPOU3BOACTBA, HECMOTPS  Ha
HecTabunbHOCTbL pblHKa. Ha 3Tol Heaene YYaCTHUKM  pPblHKA

Haxo4aTCsa B OXmaaHuM oTtyeTa o 3anacax HedTn B CLLA.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5614.6 -2.70% -4.54%
Dow Jones CLLIA 41 911.7 -2.08% -1.49%
NASDAQ CLUA 17 468.3 -4.00% -9.54%

Euro Stoxx 50 EBpo3oHa 5 387.0 -1.49% 10.03%
FTSE 100 BennkobputaHus 8 600.2 -0.92% 5.23%
CAC 40 ®paHumsa 8 047.6 -0.90% 9.04%
DAX F'epMmaHus 22 621.0 -1.69% 13.62%
IBEX 35 NcnaHusa 13 082.7 -1.32% 12.83%
FTSE MIB UTanusa 38 225.8 -0.95% 11.82%
Nikkei 225 AinoHua 37 028.3 -1.61% -8.68%
Hang Seng [OHKOHI 23 783.5 -0.80% 17.61%
Shanghai KuTtan 3 366.2 -0.47% -0.04%
Sensex NHans 74 115.2 -0.50% -5.62%
Singapore CuHranyp 3 899.1 -1.78% 1.11%
Emerging markets

Bovespa Bpa3unusa 124 519.4 -0.41% 3.52%
NIFTY 50 NHansa 22 346.0 -0.51% -5.49%
Borsa Index Typuuns 10 422.2 -0.81% 6.02%
KASE KazaxctaH 5651.9 0.13% 1.32%

ToBapHbIA PbIHOK

_m“‘_m

Brent 69.3 -1.5% -3.3% -8.7% -7.2%
Menb 9 528.5 -0.9% 1.2% 1.3% 8.3%
LUnHk 2 856.5 -1.0% 0.5% 0.6% -4.1%
3onoto 2 888.7 -0.7% 1.1% -0.7% 10.1%
Cepebpo 32.1 -1.3% 1.3% 0.2% 11.1%
MpupoaHbIA ras 4.5 2.1% 9.0% 35.7% 23.6%
AnoMUHUA 2 694.0 -0.4% 3.2% 2.5% 5.6%
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MHaekcbl noa AoaBJIeHUEM

OcHoBHble ¢oHaoBble uHAekcbl CLUA wncnbiTann 3HayuTenbHoe
cHmxeHune. MHpekc Nasdaq Composite cHusuncsa Ha 4%, 4To sBNseTcs
ero TpeTbuM MO BE/IMYMHE AHEBHbIM MageHunem B uctopuu. NHaekc
Dow Jones Industrial Average cHusuncsa Ha 2.1%. MHaekc S&P 500
TaKXe CHU3MNCA Ha 2.7%. DTW nageHus cCBsi3aHbl C pacTywMUMM
OMaceHnsiMm OTHOCUTENbHO BO3MOXHOM peueccuMn, YCUIEHHbIMU
KOMMEeHTapusaMu npe3mgeHta [oHanbga Tpamna O TOM, 4TO
9KOHOMMKa HaxXOAWUTCH B «MNepexoAHOM nepuoae», YTo He UCK/IoYaeT
BEPOSATHOCTb crnaja. Takxe, NpoAospKaloWMecs TOproeblie Cropbl U
BBeAeHne TapudoB YyCUIMBAKOT ONACeHUS OTHOCUTESIbHO 3aMeasieHuns
9KOHOMMYECKOro pocTa. Y4YaCTHWMKM pblHKA HaxXOASATCS B OXWAAHUMU
NpeacTOsAWMX SKOHOMUYECKNX AAHHbIX, KOTOPble MOMOryT OLEHUTb
ypoBeHb nHdnauun. NHaekc notpebutensckux ueH (CPI) 3a deBpanb
byanet onybnmkoBaH B cpeay, a MHAEKC ueH npoussoauTtenen (PPI) -
B uetBepr. Akumm Robinhood Markets Inc. ynanu nouytn Ha 30%,
aocturiyB 35.6 gonnapa CLUA. OTO CHMXEHME Mpom3oLwwio Ha doHe
obwero nageHns poiHka n 06bsBneHns 7 MapTa o wTpade B pa3mepe
29.8 MWUANMOHOB [A0M/1AapOB, 3@ Ppas3fiMYHble HapylleHWs, BKIo4as
HeaoCTaTouHble Mepbl No 60pbbe € OTMbIBaHMEM AeHer U npobsieMbl C
cuctemMon knmpuHra. Delta Air Lines cHM3ua nporHo3 no Bbipy4ke n
npubbIn 3a NepBbI KBapTan u ynanu 6onee yem Ha 11%.

Robinhood owTtpadoBanu Ha 29.8 MNH aonnapos

KomnaHusa Robinhood cTtonkHynacb ¢ oyepeaHbIM yaapoM MO CBOEN
penyTaumm n 6MsHecy nocne HoBoCTel o wTpade B pa3mepe 29.8 MiH

AonnapoB, HaNoOXeHHOM ®OWHaHCOBbLIM pPEryasTopoM UHAYCTPUU
(FINRA). CaHKumu cBsi3aHbl C MHOFOYMCAEHHbIMW HapyLUEHUSIMHU,
Bktoyas cbonm B paboTe  KIAUPUHIOBOWM  CUCTEMbI, cnabyto

AHTUOTMbIBOYHYIO  MOMMTUKY M HEAOCTaTOYHbIA  Haa3op 3a
onepaumMsiMM B nepuoabl MOBbIWEHHOW BONATUAbHOCTU. OAHUM U3
Hanbonee cepbE3HblX 06BUHEHWNI CTano Npeobpa3oBaHME PbIHOYHbIX
3a9BOK  K/IMEHTOB B  JIMMUTHble opaepa 6e3  A0J/IKHOro
NHDOPMUPOBAHMSA, YTO HApYyLIAET NPUHLMMbI NPO3PAaYHOCTM TOProBbIX
onepaunin. Takxxe oTMeueHbl aKTbl OTKPbITUSA ThiCAY aKKayHTOB 6e3
NoSIHOUEHHOW BepudUKaLMM JIMYHOCTM, UTO YCYrybnsieT puUcku
HapyLLIeHNs 3aKoHoAaTeNbCTBA Mo 60pbb6e C OTMbIBAHWEM [0XO/OB.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Dexcom Inc -9.2%

Palantir Technologies Inc -10.1%
Microchip Technology Inc -10.6%

Tesla Inc -15.4%

DaVita Inc 3.3%

NextEra Energy Inc 4.6%

AES Corp 4.7%

Regeneron Pharmaceuticals Inc 5.3%

I T T 1 T

-15% -10% -5% 0% 5%

OJ1I'OBOM PbIHOK

_ il -“““_

US Treasuries (10YR)
US Treasuries (30YR)
UK Gilts (30YR)
Germany (10YR)
Kazakhstan (3YR)

4.18% 4.21% 4.24% 4.43% 3.84%
US$ 4.52% 4.54% 4.54% 4.64% 3.99%
GBP 4.64% 4.64% 4.56% 4.44% 3.49%
EUR 2.83% 2.84% 2.49% 2.37% 1.94%
US$ 4.82% 4.83% 4.77% 4.83% 3.93%

BantoTHbINA PbIHOK

USD/KZT
USD/RUB
EUR/USD
GBP/USD
UsD/JPY

103.9 0.1% -2.7% -3.8% -4.2%
490.7 0.0% -2.0% -3.9% -6.4%
87.7 0.1% -2.3% -9.2% -22.8%
1.1 0.0% 3.3% 4.9% 4.6%
1.3 -0.3% 1.4% 3.8% 2.9%
147.3 -0.5% -1.5% -2.7% -6.3%
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JononHuTenbHOE BHMMaHWE PperyasaTopoB  BbI3Ba/IM  AENCTBUSA
NAaTHbIX  WMHQAKEHCEPOB, peknamupoBaBwmnx nnatdopMy C
noTeHUManbHO BBOAAWMMKM B 3abnyxaeHue 3assneHnamm. Hecmotps
Ha CepbEé3HOCTb BbISIB/IEHHbIX HapyLEHWN, KOMAaHWA TPaAWLMOHHO
He npu3Hana, HO W He onpoBepria @akTbl BMHbI B paMKax
yperynupoBaHusi. Ha ¢doHe 3Tol HOBOCTM KOTMpoBKM Robinhood
cHm3mnmncb Ha 30%, uyTo oTpaxaeT 06eCnOKOEHHOCTb WMHBECTOPOB
YCTOMYMBOCTbIO OMepauuoHHON MoAenu KOMMaHuM B  YCNOBUSAX
MOCTOSAHHOIO AaBNeHUsI CO CTOPOHbI PErysisaTopoB. DTO YyXe BTOpPOM
KPYNHbIA WTpad 3a nocnegHne Mecsubl: B sSHBape KOMMaHus
3annatuna KoMmuccmm no ueHHbiIM 6ymaram u 6upxam 45 MaH
A0/11apOoB 3a HapyLlweHns B 06/1aCTn OTYETHOCTU M XPaHEHUs 3anucen.
OaHako npu BCcex perynsaTopHbiX npobnemax Robinhood B nocnegHem
kBapTane 2024 r. nokasasna peKopAHYH 4YUCTYH npubbiib 916 MAH
AOMNapoB Npu Bbipy4dKe cBbiwe 1 MApA A0M/apOoB, 3HAYUTENbHYIO
YacTb KOTOpoM obecneunnn KpMNToBantoTHbie onepaunn. OTCyTCTBME
npeTeH3nin co ctopoHbl SEC K KpnnTtobnsHecy KoMnaHum B MpPOLUSIOM
MecsiLe MOXeT AaTb BO3MOXHOCTb YacCTMYHO BOCCTAaHOBWUTb AOBepue
WHBECTOPOB MpU YCNOBUW YCUJIEHUS KOHTponsa wu cobnoaeHus
KOMMJlaeHc-npoueayp.

>> Delta Air Lines noHu3nia CBOM OXXUaaHusA

Delta Air Lines cHM3una nporHo3 no Bbipy4yke 1 Npubbinv 3a nepsbin
KBapTan, CCblJIasiCb Ha CHWXEHMe YBEPEHHOCTU noTpebutenen u
KOMMaHWI n3-3a MakpO3KOHOMUYECKOW HeonpeaeneHHOCTH.

ABMaAKOMNaHUA CoKpaTuiia NPOrHo3 pocTa Bbipyuykn Ao 3-4% (paHee
7-9%) pocTa 1 oXunaaeT CKOPPEKTUPOBaAHHYIO NpubbISIb HA akumio B
AavanasoHe 30-50 ueHToB (paHee 70 ueHToB — $1).

Akumm Delta ynann 6onee yem Ha 11% Ha nocTMapkeTe, NOTSAHYB
BHM3 apyrue asumakomnaHum: United Airlines — Ha 9%, American
Airlines — Ha 8%. ETF U.S. Global Jets cHu3unncsa Ha 6%.

HecMoTps Ha cnaj BHYTpeHHero crnpoca, Delta oTMeuaeT cTtabunbHbii
pPOCT TMpPEMUanbHOro CErMeHTa, MeXAYHapOAHbIX HanpaB/eHuin U
nporpaMM NnossibHOCTH.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1V611M‘-IHbIX KOMNaHuUu CI.UA, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
I e R
S&P 500 -2.66% -151.1 100%
. _ _ 0,
Apple — 3417 Information Technology 4.3% 75.61 69 30.1%
) Financials -2.2% -17.07 73 14.2%
. Consumer Discretionary -1.1% -6.75 61 11.3%
Microsoft | 2 826
Health Care -3.9% -23.13 50 10.1%
1 Communication Services -3.5% -18.51 22 9.5%
Nvidia - | 2 610 Industrials -1.5% -7.20 78 8.6%
1 Consumer Staples -0.7% -2.38 38 6.1%
Amazon | 2 062 Energy 0.9% 1.75 22 3.4%
71 Utilities 1.0% 1.51 31 2.5%
Alphabet (Google) _ 2033 Real Estate -1.0% -1.31 31 2.3%
Materials -2.1% -2.43 28 2.0%

Meta Platforms _ 1515
Berkshire Hathaway || 1 072
Broadcom Inc |l 867
Tesla Motors - 715

Eli Lilly & Co F 787
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ToBapoo6opoTt KazaxcrtaHa v UTanum BbipoC Ha YyeTBepTb B 2024 r.

ToBapoobopoT KazaxcrtaHa n Utanuu Bbipoc Ao noutn $20 Mnpa, 4Tto Ha 24% 6onblue AaHHOro nokasaTens 3a 2023 r., coobuimna npecc-cnyxba
rnaebl pecnybaMKM No UToraMm BCTpeYM Npe3naeHToB ABYX CTpaH B AcTaHe.

«Kak noguepkHyn KaceiMm-XXoMapT TokaeB, NTanms 3aHMMaeT TpeTbe MECTO Cpeau KpyMnHeNLWnX TOProBbiX napTHepoB KasaxcTaHa, a TakXe BXOAUT
B TOM-5 KpynHENLWMX NHBECTOPOB B Hally 3KOHOMKKY. 10 MTOraM NpoLUoro roga B3anMMHbI ToBapoobopoT coctaBmn okono $20 mnpa (B 2023 r. -
$16.1 mnpa - N®-K). Mopsagka 250 ntanbsaHCKMX KOMMaHui, paboTatowmx B KasaxctaHe, BHOCAT BECOMbIN BK1a4 B pa3BuTMe HedTerazoBol oTpaciu,
BO306HOBASIEMOM 3HEPreTUKM, MalLMHOCTPOEHMUS N CENbCKOro X038MCTBa», - rOBOPUTCS B COO6LEHNM, paCNpOCTPAaHEHHOM B BOCKPECEHbE.

B cBow ouepepnb, npesuvaeHT Utanum Cep[l,)KVIO MaTTapenna BbICOKO OLEeHWT COCTOSSHME ABYCTOPOHHMX CBFI3€I7I, ad TaKXe OTMETWZT Halnyune
3HAUNTENIbHOIro NoTeHunana Ansa paclwupeHns cTpaTermyeckoro napTHepcTea Mexay KasaxcrtaHom u Utannen.

B xone 6ecenbl rnasbl rocyaapcrts obcTosATenbHO 06cyp,vmv| NnepCneKTnBbl pa3BNTUA TOProBoO-3KOHOMMNYECKOIro N MHBECTULIMOHHOIO COTPYAHNYECTBA,
a Takxe 0bMeHSANNCb MHEHUSMU MO dKTyaJibHbIM BOMpPoOCam rnob6asbHON MOBECTKMU.

Kak coobwanocb, MatTtapenna npubbin ¢ BU3NTOM B ACTaHy B BOCKpeceHbe, 9 MapTa.

NcTouHunk: NHTepdakc

KMI' noanucan KOHTPaKT Ha pa3BeaKy U A06bluy Ha yyacTke bonawak, 06beM nHBecTMLMii oleHMBaeTca B 45 Mnppa TeHre
AO «HK KasMyHanla3» n MMHUCTEPCTBO sHepretnku KasaxcraHa noanucann KOHTpPakT Ha passeaky M Ao06bluy yrneBoLOpOAOB MO CMOXHOMY
NPOEKTY Ha y4yacTke Heap Bonawak, pacnonoxeHHoOro B MaHrncrayckom obnactu Ha 3anage cTpaHbl, coobuna npecc-cnyxb6a MuHaHepro.

«Oblmne NHBEeCTMUMN B NMPOEKT COCTaBAT nopsiaika 45 Mnpa TeHre, nporpamMmori paboT npeaycMoTpeHo bypeHue ABYX CKBaXXMH U npoBeaeHue 3[-
cencMmopassenkm B obbeMe - 430 KM2», - TOBOPUTCH B Mpecc-penmse.

Takxe coobliaeTcs, 4To Havyanmucb npsMble neperosopbl ¢ AO «HK KazMyHanla3» no npenocTtaB/ieHMio NpaBa HeApPOonob30BaHUs No yyacTky O3eH
CeBepHbI, pacrnofioXeHHbI Takxe B MaHrucrtayckom obnactn. Oxumpaemble MHBecTMUMM Ha 2025-2028 rr. coctaBAT 6onee 2 Mnpa TeHre,
npeaycMoTpeHo bypeHne ABYX MOUCKOBbIX CKBAXMWH.

«KasMyHamlras» aBnsgeTcs KazaxCTaHCKMM HauMoHallbHbIM OMepaTopoM Mo pa3Beake, Aobblue, NnepepaboTke M TPAaHCMOPTUPOBKE YrneBoAoOpOAoB,
npeacTaBAAWMM MHTEPECHI rocyAapcTBa B HedTerasoBow oTpacnu.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. luHaMmka nsMeHeHus BantoT ctpaH CHIN pa3BuBaloWMXCca U pa3BUTbIX CTpaH

BantoTtHas napa BbasoBas UHdbnauma* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 490.7 0.0% -2.0% -3.9% -6.4%
USD/RUB Poccus 21.00% 6.0% 8.5% 87.7 0.1% -2.3% -9.2% -22.8%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.0% -0.3% -0.4% -1.5%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% 0.0% 0.1% 0.6%
USD/TJIS Tap>xukmcTaH 8.75% 3.8% 3.6% 10.9 -0.2% -0.3% -0.2% -0.1%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 935 0.3% 0.3% -0.3% 0.3%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.4 0.1% -0.3% -0.6% -1.6%
PasBuBatowinecs crTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.2% -0.4% -0.5% -0.5%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.9 1.6% -0.5% 0.8% -5.2%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.3 0.0% 0.4% -0.1% 2.0%
USD/ZAR OAP 7.50% 5.9% 4.4% 18.3 0.5% -1.5% -0.4% -2.7%
USD/TRY Typuwms 42.50% 53.4% 60.0% 36.6 0.2% 0.3% 1.6% 3.4%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 103.9 0.1% -2.7% -3.4% -4.2%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.5% -0.3% 1.0% 0.4%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.3% 1.4% 3.8% 2.9%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.1% -1.8% -3.2% -2.9%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 147.3 -0.5% -1.5% -2.7% -6.3%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 455.1 0.4% -0.4% 0.5% -1.1%

UctoyHuk: Bloomberg. *noka3sartesib TeMnoB MHGASALUNN B CDEAHEM 33 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.87 100.19 5.46 4.55 72.43 75.97 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.87 96.59 3.38 2.88 82.64 88.16 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.27 21.27 207.07 1735.95 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.17 3.17 74.16 82.95 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.40 18.40 288.33  1438.53 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.56 84.12 3.56 3.48 83.27 70.92 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.87 97.41 5.11 5.04 132.81 89.24 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.51 93.27 5.50 5.44 161.74 93.39 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 109.56 110.41 5.70 5.63 182.21 111.84 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.54 99.26 5.71 5.54 196.49 167.19 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.33 85.19 5.97 5.82 218.32 178.78 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.48 88.42 6.86 6.77 298.33 227.04 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 93.78 94.69 6.91 6.83 305.34 233.52 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.95 99.66 5.28 4.92 139.13 123.09 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.96 95.03 5.95 5.23 181.24 168.48 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.10 97.74 6.50 5.34 223.31 204.38 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.33 100.06 9.69 5.28 315.43 318.18 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.43 100.39 6.58 5.60 215.21 213.13 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.51 101.04 5.23 4.97 138.83 123.03 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 99.31 99.84 5.42 5.29 169.79 142.26 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.91 86.83 5.70 5.50 192.62 158.60 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.23 98.98 6.93 5.08 173.90 179.85 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.52 98.15 6.22 5.65 204.05 199.06 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.93 87.88 6.12 5.89 234.20 203.46 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.30 93.09 6.16 6.04 233.78 187.23 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.30 92.96 6.16 6.06 234.75 188.18 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.30 92.88 6.16 6.07 235.42 188.83 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.35
1.50
1.84
3.41
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2.31

0.16
0.96
1.91
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5.40
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.00

12.36

104.03

85.60

100.25

98.03

98.86

98.81

13.32

104.46

86.60

100.69

98.80

99.51

6.83

7.49

6.07

18.64

5.84

7.37

8.03

6.29

7.21

5.57

17.99

5.58

6.83

7.87

277.74

359.70

180.09

1461.73

195.39

330.26

428.78

265.58

270.11

185.31

1515.64

182.10

318.93

401.04

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.47

26 26.97

7 0.80

50 1.77

100 1.64

25 1.41

400 3.97

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX

HALYK

RESEARCH

PK

...........

...........

5

Yucno ner

@ fekabpb 2024-deBpanb 2025

¢ fekabpb 2023-deBpanb 2024

...........................

12



E>xeaHEeBHbIN 0630p

11 mapta 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.52 96.27
85.21 85.93
98.94 99.51
99.11 99.52
100.95 101.21
100.04 100.39
96.88 97.92
104.29 104.63

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.5
99.7
94.5
97.9

LleHa

lMpoaaxa

94.1
99.4
100.2
95.4
98.6

JoxoaHOCTb
Mokynka Mpoaaxa
7.69 7.08
6.90 6.51
8.04 5.01
6.96 6.63
6.92 6.60

JoxonHoCTb
Mokynka lMpoaaxa
6.69 6.46
6.88 6.71
6.64 5.67
6.84 6.22
6.40 6.32
6.94 6.87
7.75 6.77
8.10 8.02

Cnpen
Z-Sprd G-Sprd
293.88 268.74
313.02 281.13
200.75 204.08
253.66 257.15
271.15 247.37
321.83 286.12
331.54 326.43
439.58 412.73

Cnpeng
Z-Sprd OAS-Sprd
471.38 369.59
42.28 28.72
11.03 5.01
218.40 192.73
51.21 39.73

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.46
4.91

0.58

0.65

3.07
5.08

1.07

3.55

3.77
2.27
0.86
2.80
2.24

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

J1ER ]

OMUTEHT Tukep AloxoaHOCTb JleT no noraweHunsa* CEET AT
LleHHble 6yMarn MnHuuncrepcrea ®mMHaHCOB
MuHucTepcteo ®rHaHcoB MUM180_0008 14.61% 15.00 04.map.2025
MuHucTepcTeo ®mMHaHCoB MUM108_0015 14.50% 9.00 04.map.2025
MuHucTepcTtBo ®MHAHCOB MUMO084_0020 14.60% 7.00 04.map.2025
MuHucTepcTso ®mMHaHCoOB MUM180_0009 14.35% 3.80 25.¢deB.2025
MuHucTepcteo ®rHaHCoB MUM120_0020 14.10% 10.00 25.¢eB.2025
MuHuctepcteo ®rHaHCoB MUMO084_0019 14.45% 6.00 25.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MKM012_0160 13.97% 0.95 25.¢heB.2025
MuHuctepcteo ®rHaHcoB MUM180_0016 14.10% 11.90 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM132_0007 14.10% 7.40 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MKM012_0160 13.90% 0.95 21.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 14.15% 4.50 11.¢deB.2025
MuHucTepcTBo ®MHAHCOB MKM012_0160 13.75% 1.00 04.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 14.00% 3.70 04.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 13.98% 3.70 30.9HB.2025
MuHucTepctso ®rHaHCoOB MUM144_0009 13.92% 8.60 28.aHB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 13.77% 4.50 21.aHB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 13.69% 3.80 14.9H4B.2025
MuHucTepcTBo ®MHAHCOB MUM132_0007 13.68% 7.50 14.9HB.2025
MuHucTepcTso ®rHaHCOB MUM216_0002 13.60% 12.10 08.4HB.2025
MuHuctepcteo ®rHaHcoB MUM180_0004 13.73% 1.60 08.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepcTso ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H049.2024

UcTouHuk: KASE. *net [0 noraweHns C MOMEHTa pa3meLyeHuns
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

