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doHaOBbLIE MHAEKCDI

B e e

KopoTko Ha TeKywWMih MOMEHT:

NHAOEeKCbl UCMbITbIBAOT AaBNeHWEe Ha CbOHe OXngaHma BCTYNEHUA B
Cnny TOProBbiX NMOLWJINH,

Walgreens 6nm3ka k caenke Ha $10 MApa nNo nepexoay B YacCTHYHO S&P 500 CLUA > 849.7 -1.76% -0.54%
COBCTBEHHOCTb ¢ Sycamore Partners; Dow Jones CLUA 43191.2 -1.48% 1.52%
NASDAQ CLIA 18 350.2 -2.64% -4.97%
Thermo Fisher nokynaet nogpasaeneHne gunbTpaummn y Solventum
3a $4.1 mnpa; Euro Stoxx 50 EBpo3oHa 5540.7 1.41% 13.17%
FTSE 100 BennkobputaHus 8 871.3 0.70% 8.54%
Akumm Nvidia n npousBoauTenen eé cepBepoB NagaltT B LiEHE M3-3a CAC 40 ®paHums 8199.7 1.09% 11.10%
paccriefoBaHUsS CXEM HeferasibHOro 3KCnopTa YMnoB MCKYCCTBEHHOMO DAX FepMaHus 23 147.0 2.64% 16.26%
MHTennekta B Kurtai; IBEX 35 Wcnauua 13 373.1 0.19% 15.34%
FTSE MIB UTanus 39 069.4 1.07% 14.28%
Haubani Kasaxcrana BosobHosnser nokynky aonnapos CLIA 8
noptdens; Nikkei 225 AnoHus 37 785.5 -1.87% -7.06%
SKoHOMMUYeckuit nynbc: CLIA. OCHOBHble MakpO3KOHOMUYECKMe Hang Seng F'OHKOHP 23 006.3 -0.46% 14.16%
TPeHAb! M NPOrHO3bI. Shanghai KuTan 3 316.9 -0.01% -1.05%
Sensex NHansa 73 085.9 -0.22% -6.68%
Singapore CuHranyp 3908.9 -0.39% 2.80%

BasilOTHbINA PbIHOK:

Emerging markets
OonnapoBbin nHaekc DXY cHu3uncs Ha 0.8% po otmeTtku B 106.7 n.; Bovespa Bpazununs 122 799.1 -1.60% 2.09%
- 0, - o)
Borsa Index Typums 9911.1 2.61% 0.82%
LleHbl Ha HedTb CHWkKalTCAd Ha (GOHe  ase KasaxcraH 5 638.4 0.32% 1.08%

reonoJIMTUYECKOMn HanpsaXeHHOCTH 4] naaHoOB

ONEK+ no ysenunuyeHuio Ao6biun ”
ToBapHbIN PbIHOK

LleHa Ha HedTb Mapku Brent cHu3unacb Ha 2.1% no0 $71.6 3a 6appenb . WNameHewne |
ia_gone nmpwocranosnenn soesron nonoun vpane. Taoxe || A T T

YYAaCTHUKMU PbIHKaG HaxXxogdATCaA B OXWAaAaHUWU PpeeHna O CHATUKU

P Brent 71.6 -2.1% -4.2% -5.7% -4.0%
_(I:_aHKu,MM c Poccun, n ysennyeHus I'Ipe,q}'ICOL)IIjiHVIFI HedTN Ha pbIHKe. Menb 9 419.0 0.7% -0.8% 4.1% 7.2%
Temraeemene o Kommar S ek, ot Oy e 2843.0
P Abl, : P 3onoTo 2892.7 1.2% -1.5% 2.8% 10.2%
noATBEPAWAN NJlaHbl Mo yBenudeHuto 4obbium HedTn ¢ 1 anpens 2025
Cepe6po 31.7 1.7% -2.1% 0.3% 9.6%
r. Ha 2.2 MmunnmoHa 6/c B TeueHne cneaywwmx 18 mecsues. .
MpupopaHbIA ras 4.1 7.5% 3.2% 35.4% 13.5%
ANIOMUHWIA 2611.0 0.2% -1.7% 0.7% 2.3%
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MHAEKCbl WCMbITbIBAlOT pAaBsieHMe Ha ¢oHe Ninpepbl n ayTcaitnepbl nHaekca S&P 500

oOXnagaHumAa BCTynJieHuda B CUJ1y TOProebixX NOoLJIMH

NVIDIA Corp -8,7%
AMepuKaHcKkune doHpoBbIE MHAEKCbI NpPOAEMOHCTPUPOBAM
3HAUUTENbHOE CHWXeHWe. Dow Jones ynan Ha 1.48%, AOCTUrHYB APA Corp -8,7%
MecsiyHoro MmHmMmyma, S&P 500 cHusmnca Ha 1.76%, a NASDAQ _a 9o
Composite notepsn 2.64%. OCHOBHbIM (DaKTOpOM, MOBAMSIBLUMM Ha Albemarle Corp 2,2%
HacTpOeHMsS WHBECTOPOB, CTaso obbsaABneHue npesmaeHta CLUA Super Micro Computer Inc -13,0%
[oHanbaa Tpamna o BBeAeHUM C 4 MapTa HOBbIX MOLWAMH HA MMMOOPT .
n3 Mekcmkn, KaHagbl M Kutasd. YUYaCTHWKM pbiHKa OXWAAIOT, 4TO The Campbell's Company 3,1%
JaHHble Mepbl NMpuBEAYyT K YyAOPOXaHWIO psAa TOBAapoOB, BKJOYas Hershey Co 3 4%

4

aBTOMOOMAN N SNEKTPOHMKY. KaHaaa Tak)Ke BBOAUT MOLUSIMHbBI B OTBET
Ha Tapudbl CLIA B pasmepe 25%. Ha 3Tol Heaene WHBECTOPbI Weyerhaeuser Co 4,3%
oXxmaatT nybankaumo deBpanibCKoro otyera no 3aHatoctm B CLUA.
Ha kopnopatuBHoM ypoBHe akuun Erie Indemnity Company Bbipocnu
Ha 5.1%, 3aKkpbIBLLINCb Ha ypoBHe $449.7. B TO e BpeMs, HECMOTpPS _150/ _7'0/ _1'0/ 5;/
Ha obbsiBneHne NVIDIA o pekopaHOM KBapTanbHOWM Bbipy4yke B $39.3 0 ° 0 °
MAp4, ee akuum ynanum Ha 8.7%, 3aBeplMnB CeCcCU0 Ha OTMeTKe NloNroBoii pbIHOK

$114.06. Takxe oxupalTca GUHAHCOBbIE pe3y/bTaTbl KPYMHbIX

puTeinepos, Takmx kak Target n Costco, 4To AacT npeacTtaBneHne o _-_
COCTOSIHUM aMepUKaHCKMX noTpebuteneit. JoxoaqHoCTb No 10-1eTHUM 1 | aw [ 1M | YD

Erie Indemnity Co 5,1%

Ka3Hauernckum obnuraymam CLUA noBbicunach A0 4.16%. US Treasuries (10YR) 4.14% 4.16% 4.29% 4.52% 3.84%
US Treasuries (30YR) US$ 4.45% 4.45% 4.55% 4.76% 3.99%
Walgreens 6nuska k caenke Ha $10 mapa UK Gilts (30YR) GBP 4.56% 4.48% 4.56% 4.62% 3.49%
Walgreens Boots Alliance HaxoaunTcs Ha 3aBeplualoLLeM 3Tane caenku  Germany (10YR) EUR 2.49% 2.41% 2.48% 2.58% 1.94%
C YaCTHOM MHBECTULMOHHOM dmpMon Sycamore Partners, uTobbl CTaTb  Kazakhstan (3YR) uss$ 4.77% 4.77% 4.79% 4.86% 3.93%
YyacTHOM KOMMaHuen 3a cymmy okono $10 mnpa. Coenka, KoTopas -
MOXeT ObITb 3akpblTa yXe B u4eTBepr, npeanonaraeT BbiNnaTy BantoTHbIN PbIHOK
Sycamore ot $11,30 pgo $11,40 3a akuuMio HaaU4YHbIMK, C m
BO3MOXXHOCTbKO  AOMOJTHUTENbHbIX BbiNaT MNpu  OOCTUMXKEHUU -m“““_
ONpeAENEHHbBIX LIeneu. 106.7 -0.8% 0.1% -1.5% -1.6%
Walgreens, Toprywowasca Ha 6upxe ¢ 1927 ropa, CTOAKHynacb C | USD/KZT 500.6 0.4% 0.1% -3.4% -4.6%
MafieHMeM MapXuv U YCWNEHUEM KOHKypeHuuun. EE pbiHOYHAs | ysp/RUB 89.6 0.0% 3.8% -10.2% -21.0%
ClomoCTs AOCTAISNR $100 Wb 8 2015 rony, o Vrana Sie 5E eunyuso
COCp[fleLI,OTOLIML}L'IZZFI Ha ﬂ3éKpblTM?4 y6b|T§q5b|x pMaI’aSVIHOB pm GBP/USD LS Lo SRkl 22 Lo
uUsD/JPY 149.5 -0.8% -0.1% -3.7% -4.9%

cTabununsaumnm PO3HNYHOIO 6usHeca, HO ﬂp06ﬂeMbI OCTarTCH,
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BKOYas cyAebHbin nck MwuHiocta CLUA, cBSI3aHHbIA C KPU3UCOM
OMMoOnAOB.

Ecnun caenka coctonTcsa, Sycamore naaHupyeT COXpPaHUTb PO3HUYHbIN
6usHec Walgreens B CLUA, a apyrue noapasgeneHuns npoaatb WUan
BbIBECTU Ha BUpxy.

» Thermo Fisher nokynaer noapasaeneHuve
¢hunbTpaumm y Solventum 3a $4.1 mapa

Thermo Fisher Scientific o6baBuna o nokynke 6u3Heca OYUCTKU WU
dunbTpaumm komMnaHmm Solventum 3a $4.1 mnpa HanuyHbiMU. B 2023
r. 3To noapasaesieHme npuHecno Solventum okono $1 Mnpa Bbipy4Yku
(12% ot obwero o6bEMa npogax) v Npous3BOAUT PUIbTPALMOHHbIE
peleHuns ass BoAbl.

Solventum, BbigenuBwasncs M3 3M B npowsioMm roay, CTPEMUTCS
COCpPeAoTO4YMUTLCS Ha KJKOYEeBbIX HanpaB/eHMsX: yXxoAe 3a paHaMmu,
cToMaTosiornm, MeanumHckmux UT-pewennax n bnodapmaueBTUYECKON
dunbTpaunn.

Thermo Fisher akTMBHO pacwmpsieTcsa 3a CYET caenok. B 2021 r.
KoMnaHusa npuobpena PPD, 3aHMMalowytoca TeCcTUPOBaHMEM
nekapcTts, 3a 6onee uem $15 mnpa.

> Axummn Nvidia n npousBoagutTenem eé cepBepoB
naparoT B LleHe

Axkumn komnaHmun Nvidia (NVDA) ynanun Ha 8.7%, 4To CTasno cambiM
3HauYUTENbHbIM CHUXEeHMeEM nHaekca Dow 1 ogHUM 13 cambiX 60abLLINX
nageHun cpeanm KoMnaHui, exoaawmnx B nugekc S&P 500.

CornacHo coobLeHNAM HOBOCTHbIX areHTCTB CO CCbIIKOM HAa MUHUCTPA
BHYTPEHHUX AeNn W 3akoHopaaTenbcrBa CuHranypa - K. LWanmyrama,
cepBepbl, CBA3a@HHble C AefIOM O MOLUEeHHWYeCcTBEe, MOMIN BKOYaTb
umnbl  Nvidia, koTopble 6bliM  nocTaBfeHbl KoMnaHusamu Dell
Technologies 1 Super Micro Computer MecTHbIM KOMMaHuUaM nepeg
oTnpaBkon B Manamnsuio.

Akuwnm Dell ynanu Ha 7%, a akumm Super Micro — Ha 13%, 4To cTano
CaMblM 3HAYUTENbHbIM NaZeHMEM Ccpean KOMMaHui, BXxogawmx B S&P
500.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6nanuyHbix komnauun CLWUA, mapa $ _ P
Bec (%)
SMUTEHTOB
e | omua |
S&P 500 -1.76% -105.5 100%
. _ _ 0
rorlc I : 57 69
i Financials -0.9% -8.2 73 14.7%
Consumer Discretionary 0.4% 2.3 61 11.0%
Microsoft | 2 888 -
Health Care -2.3% -14.4 50 10.5%
1 Communication Services -1.4% -7.6 22 9.5%
Nvidia _ 2783 Industrials -1.5% -7.2 78 8.4%
i Consumer Staples 0.6% 2.1 38 6.0%
Amazon [N 2 173 Energy -3.5% 6.9 22 3.2%
] Utilities 0.2% 0.3 31 2.4%
Alphabet (Google) |GG 2 o046 Real Estate 0.8% 1.0 31 2.3%
. Materials -2.1% -2.5 28 2.0%

Meta Platforms _ 1 660
Berkshire Hathaway |||l 1 100
Tesla Motors - 916
Eli Lily & co [ ss2

Broadcom Inc F 878
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Haub6aHk KasaxcraHa Bo306HOBAsieT NOKynKy aonanapos CLUA B noptdenb

HauunoHanbHbI 6aHK KasaxcTaHa Bo306HOBSET nokynky gossiapos CLUA B nopTdenb NEHCMOHHbIX aKTMBOB EAMHOIO HaKoMMTENbHOro MEHCUMOHHOTO
doHga (EHN®), nnaHupyeMblli 06bem npruobpeTeHnss B MapTe cocTaBnseTt He 6onee $250 MiH.

B HaubaHke HamoMHWAM, YTO B MPOLIJOM oAy BajTHas A0AS MEHCUMOHHbIX akTmBoB EHIM® 6bina nostanHo gosegeHa Ao 40%. «B uensx
amBepcnduKkaumm n NoBbIWEHMS 4OXOAHOCTU MEHCUOHHbIX akTMBoB EHIM® nyTeM nHBecTMpoBaHMsA Ha 3apybexHblX pbiHKax, HaunmoHanbHbIn 6aHK
nJaHUpyeT NOAAEPXKMBATb BaJIOTHYO AOI0 Ha ypoBHE okono 40%. B CBA3M C yKpensieHMeM Kypca TeHre, a TakXe MOCTYMN/IeHUSIMU NMEHCUMOHHbIX
B3HOCOB TeKyLLlasi Ba/ItoTHas 4015 MEHCUOHHbIX akTuBoB EHIM® cHu3unacek 4o ypoBHs Huxe 40%. B aTon cBs3m HauunoHanbHbIM BaHK BO306HOBNSET
nokynky gonnapos CLUA B nopTdenb NeHCMOHHbIX akTBoB EHIM®. MnaHnpyemblii 06beM npnobpeTeHns B MapTe cocTaBnseT He 6onee $250 MaH»,
coobwumna npecc-cnyxba HaubaHka

Kak oTMe4daeTcs B coobuieHnn, B KpaTKOCPOYHOW NepcrnekTneBe AMHaMmMKa TeHre 6yaeT 3aBMCETb OT OXWMAAHMN YYAaCTHMKOB pbIHKA, KBapTasibHbIX
Ha/OroBbIX BbIMAAT, CUTyauMM HA MUPOBbIX PbIHKaX W W3MEHEHUs reonoauTUYecKor o6CTaHoBKM. <«HauuoHanbHbIM BaHK npoaonXuT
NpUAEPXUBATbCA pexnma rmbkoro KypcoobpasoBaHMs, KOTOPbIA MWCKAO4YaeT HakanaumBaHue pgucbanaHcoB u obecnedmBaeT COXPaHHOCTb
30/10TOBaJIOTHbLIX pe3epBOB>», - 3aBepuin B HaubaHke.

NcTouHnk: NHTepdakc

SkoHoMMUYeckuu nysbc: CLUA. OCHOBHble MAKPO3KOHOMMNYECKHNE TPEHADbI U MPOrHO3bl

MNpeacrtaBnsem BalleMy BHMMaHUIO Hall HOBbIN OTYET «9KOHOMUYECKUi nynbc: CLUA» . OTyeT OpMeHTUPOBaH Ha MakKpPO3IKOHOMUYECKUIN aHanms,
B oTnuume ot CTpaTerum WHBECTUPOBaHUSA (AOCTYMHOWM MO AAaHHOW CCblIKE, @ TakXe Bbl MOXETe 03HAaKOMWUTbCH € BebuMHapom), koTopas byaer
BbIMyCKaTbCa WU OOBHOBNATHCSA pa3 B noaroga. B 3ToM AoKyMeHTe Mbl NOAPO6HO aHanuM3anpyem K4eBble MakKpPO3KOHOMUYECKME TeHAEHLUW,
NMPOrHO3MpyeM pasBUTUE AEHEXHO-KPEAUTHON MOSIMTUKN U OLLEHMBAEM MNepCcnekTuBbl GoHA0BOro 1 obanraumMoHHoro pbiHkos CLUA Ha 6aumxkanwme
ABa kBapTtana. Ocoboe BHMMaHWE yaenseTcsa AeTaslbHOMY aHanmM3y MakpO3KOHOMMYECKON cpefbl, YTO No3BosseT 6onee TOYHO OLEHUTb NoTeHuman
pa3/INYHbIX CEKTOPOB 3KOHOMUKMW.

TakuM o6pa3oM, MOHUMaHME 3TUX MaKpPOIKOHOMMYECKMX (haKTOpPOB MOMOraeT HaM He TOJIbKO MPOrHo3mpoBaTb byayuive naMeHeHus, HO U 6onee
TOYHO OLEeHMBaTb AMHaMUKY POHAOBOIO pblHKa. B CBOK ovepenb, 3TO N0O3BOMSET NpuHUMaThL 6os1ee 060CHOBAHHbIE MHBECTULMOHHbIE pelleHuns. Halw
OTYeT npefocTaBasieT rMyboKMn MaKpoO3KOHOMUYECKNI aHann3, HeobXoAnMbIN A8 CTpaTerMyeckoro naaHMpoBaHMs BawmMxX MHBeCTUUMIA. Hageemcs,
YTO Hall OTYeT CTaHeT ANs BaC LLeHHbIM MHCTPYMEHTOM B NpoL,ecce NpUHATUS MHBECTULIMOHHbIX pelleHunii. Mbl Bcerga rotoBbl 06CyanTb €ro Kito4veBble
BbIBOAbl 1 OTBETUTb Ha BaluX BOMPOChHI.

NCTOYHUK
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https://halykfinance.kz/departament-torgovyh-idey/strategiya-investirovaniya-2025-tendencii-trendy-i-perspektivy.html?lang=ru
https://youtu.be/b9aT7SbhElQ?si=DJOhcyVSuR472uu7
https://halykfinance.kz/departament-torgovyh-idey/ekonomicheskiy-puls-ssha-osnovnye-makroekonomicheskie-trendy-i-prognoz.html?lang=ru
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BbasoBas UHdbnaumna* UHdbnauma*
("HHeKC) CTpaHa craswe 2023 2024 Kypc -“ YTD

BantoTHas napa

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 500.6 0.4% 0.1% -3.4% -4.6%
USD/RUB Poccus 21.00% 6.0% 8.5% 89.6 0.0% 3.8% -10.2% -21.0%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.5% -0.9% -2.8% -1.2%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.4 0.0% 0.1% 0.0% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 -0.3% -0.3% -0.2% -0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 897 0.0% -0.1% -0.5% 0.0%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.6 0.1% -0.4% -0.8% -1.0%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.1% 0.6% 0.0% -0.2%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.9 1.2% 1.9% 1.3% -4.7%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.4 0.0% 0.2% 0.9% 2.0%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.6 -0.4% 1.2% -0.3% -1.3%
USD/TRY Typums 45.00% 53.4% 60.0% 36.4 -0.1% 0.0% 2.0% 3.1%
Pa3BuTblE CTPaHHbI
DXY CLUA 4.50% 4.1% 3.0% 106.7 -0.8% 0.1% -1.2% -1.6%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.1% 1.6% -0.4% 0.7%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 1.0% 0.6% 2.5% 1.5%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.7% 0.0% -1.5% -1.2%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.5 -0.8% -0.1% -3.7% -4.9%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 460.3 0.9% 1.8% 2.1% -0.8%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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NASDAQ
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
4 mapTta 2025 .

Ta6bnuuya 2. UHpopMaLuma NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.85 100.23 5.49 4.47 65.28 67.76 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.21 96.90 3.11 2.64 71.51 77.19 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.14 21.14 186.74 1710.08 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.16 3.16 99.78 110.32 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.36 18.36 287.01  1425.22 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.40 86.20 3.30 3.20 92.12 86.40 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 97.16 97.64 5.08 5.01 120.60 80.84 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.72 93.53 5.49 5.41 154.19 91.37 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.80 110.58 5.68 5.62 175.12 110.58 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.34 98.93 5.75 5.62 189.85 163.52 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.31 85.43 5.97 5.78 205.90 169.87 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.82 88.79 6.82 6.73 289.51 223.80 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 94.46 95.22 6.85 6.78 294.62 228.28 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.86 99.75 5.32 4.87 123.11 109.19 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.88 94.61 5.96 5.46 178.25 167.97 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.97 96.88 6.10 5.70 206.41 189.97 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.48 100.13 8.44 4.95 234.68 238.19 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.56 100.66 6.44 5.34 182.82 182.12 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.44 100.82 5.27 5.08 130.79 117.09 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.35 99.75 5.41 5.31 157.36 132.66 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 86.06 86.81 5.66 5.50 178.91 148.07 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.20 98.98 6.79 4.95 155.22 159.73 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.48 98.21 6.21 5.57 186.11 183.28 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.52 87.31 6.21 6.02 232.63 204.86 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.43 93.21 6.14 6.01 221.75 179.15 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.43 93.09 6.14 6.03 222.72 180.08 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.43 93.01 6.14 6.05 223.38 180.73 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.37
1.52
1.86
3.43
3.55
8.59
7.77
12.00
11.59

4.34
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11.49
11.54
1.96

1.57

2.33

0.18
0.98
1.93
3.99
5.43

0.43
1.14
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4 mapTta 2025 .

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50 98.42

0.00 12.72

11.00 104.25

10.00 85.41

6.00 100.39

6.00 97.54

7.75 99.05

99.23

13.69

104.69

86.41

100.84

98.33

99.80

6.54

7.38

5.94

18.68

5.76

7.69

7.99

6.00 233.45 223.77

7.11 346.76 259.60

5.44 156.28 162.15

18.03 1450.32 1506.26

5.50 172.25 161.21

7.14 347.19 338.39

7.80 409.93 385.18

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.50

26 27.02

7 0.82

50 1.79

100 1.66

25 1.43

400 3.99

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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E>xeaHEeBHbIN 0630p

4 mapTta 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.61 96.38
85.39 86.14
98.80 99.42
99.11 99.47
101.08 101.33
100.41 100.59
96.94 97.77
104.52 104.79

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.3
99.8
94.7
98.2

LleHa

lMpoaaxa

94.2
99.2
100.3
95.6
99.0

JoxoaHOCTb
Mokynka Mpoaaxa
7.68 7.06
6.97 6.60
7.98 3.78
6.87 6.55
6.77 6.42

JoxoaHoCTb
Mokynka lMpoaaxa
6.65 6.42
6.82 6.65
6.81 5.78
6.79 6.27
6.36 6.28
6.87 6.84
7.64 6.86
8.05 7.98

Cnpen
Z-Sprd G-Sprd
277.06 254.59
296.12 267.28
203.57 206.71
257.25 261.09
252.27 231.12
307.92 275.70
330.63 327.48
427.83 403.84

Cnpeng
Z-Sprd OAS-Sprd
472.63 368.55
40.95 29.85
10.46 3.78
212.32 186.93
45.54 33.53

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.49
4.93

0.60

0.67

3.10
5.10

1.09

3.57

3.80
2.29
0.08
2.83
2.26

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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E>xeaHeBHbIX 0630p
4 mapTta 2025 .

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

Adarta

OMUTEHT Tukep AloxoaHOCTb JleT no noraweHusa* T
LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB
MuHucTepcteo ®rHaHCoOB MUM180_0009 14.35% 3.80 25.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM120_0020 14.10% 10.00 25.¢eB.2025
MuHucTepcTBo ®MHAHCOB MUMO084_0019 14.45% 6.00 25.¢heB.2025
MuHucTepctBo ®rHaHcoB MKM012_0160 13.97% 0.95 25.¢0eB.2025
MuHucTepcteo ®rHaHCoOB MUM180_0016 14.10% 11.90 21.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM132_0007 14.10% 7.40 21.¢eB.2025
MuHucTepcTBo ®MHAHCOB MKM012_0160 13.90% 0.95 21.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHuctepcTso ®rMHaHcoB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0012 14.15% 4.50 11.¢eB.2025
MuHucTepcteo ®rHaHcoB MKM012_0160 13.75% 1.00 4.¢eB.2025
MuHuctepcTso ®rMHaHcoB MUM096_0011 14.00% 3.70 4.¢eB.2025
MuHuctepcTeo ®rHaHCOB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 13.98% 3.70 30.49HB.2025
MuHucTepcteo ®rHaHcoB MUM144_0009 13.92% 8.60 28.4aHB.2025
MuHuctepcTso ®rHaHcoB MUMO096_0012 13.77% 4.50 21.aHB.2025
MuHuctepcTeo ®rHaHCOB MUMO096_0011 13.69% 3.80 14.9HB.2025
MuHucTepctso ®rMHaHCoB MUM132_0007 13.68% 7.50 14.4aHB.2025
MuHucTepcteo ®nHaHcoB MUM216_0002 13.60% 12.10 8.4aHB.2025
MuHuctepcTso ®rHaHcoB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHucTepctso ®rHaHcoB MUM300_0002 13.30% 14.70 19.H09.2024
MuHucTepcteo ®rHaHcoB MOMO060_0052 12.50% 1.70 12.H05.2024

UctouHuk: KASE. *neT [0 noraleHns C MOMEHTa pa3MeLeHms

HALYK

RESEARCH

14



E>xeaHeBHbIX 0630p

4 mapTta 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3meHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTtouHuk: HaumoHanbHbili baHk PK
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AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377
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E-mail
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E-mail
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Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unu
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMOMb30BaHWE KMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHMKMW. B TOM YMC/le Nnua. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

