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KopoTko Ha TeKywWMih MOMEHT:
MHAEKCbl 3aBEPLUMIM MECSIL, POCTOM;

Axkumn AES Bbipocan Ha 11.7%
OTUYETHOCTH;

nocne nyb6aMkauum CUIbLHOM

Akummn Netapp nagatoT B LeHe Ha poHe BbIXx04a pa3ovapoBbiBalOLLEN
OTYETHOCTHU;

KasaxcTtaH Xo4yeT coTpyAHWYaTb C MapoKKOo B paMKax Mnporpammbl
«Digital Morocco 2030» - rnasa MUL;

EBPP yxyawun nporHo3 pocta BBl KazaxctaHa B 2025 r. 1o 5.2%.

BanioTHbIN PbIHOK:
Oonnaposbii nuaekc DXY Bbipoc Ha 0.3% po otmeTkn B 107.6 n.;
Kypc USD/KZT ykpenuncs Ha 0.2% po 498.6.

HedTb napaer Ha cdboHe
Hanpsi>K@HHOCTU U TOProBbIX Yrpos

NOJINTUYECKOMN

LleHa Ha HedTb onyctMnacb Ha 1.2% wu pgocturna aekabpbCckux
3HadyeHun 73.2 ponnapa 3a bHappenb. 32T0 6blN10  BbI3BAHO
HECKONbKMMU KntoveBbiMU hakTopamMmu. Bo BpeMs TOpros npousoLsno
pe3koe nageHume uUeH Ha HedTb nocre Toro, kak B benom pome
coctosinacb KoOHMMKTHas BCTpeda Mexay npesvaeHtom CLUA
JoHanbpoMm TpaMnoM W npe3vaeHToM YKpauHbl Bnagummpom
3eneHckuM. Ewe oaHMM, BaXxkHbIM (haKTOpPOM CTasio 3aaBneHne Mpaka
0 BO306HOBNEHWMM 3kcnopTa HedTM wun3 KypaucrtaHa 4epes
Tpybonposoa B Typuuto. Mpak nnaHnpyeTt akcrnoptmpoBaTtb 185 ThiC.
6appenen B CyTKK, C BO3MOXHbIM yBennyeHnem ob6bemoB B byayLiem.
OpHako BOCEMb MeXAYHapoAHbIX HEMPTAHbIX KOMMNaHWUI, paboTarowmx
B pervoHe, 3asBWAM, YTO He BO30OHOBAT 3KCMOPT, NokKa He 6yayTt
OKOHYaTENIbHO  YyperyamMpoBaHbl KOMMep4yeckue corjaweHus w
rapaHTMmM onnaTtbl 3@ HedTb, 4YTO CO34asI0 [AOMOSHUTENbHYIO
HeonpeaeneHHOCTb Ha PbIHKeE.
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doHaOBbLIE MHAEKCDI

B e e

S&P 500 CLUA 5954.5 1.59% 1.24%
Dow Jones CLLIA 43 840.9 1.39% 3.05%
NASDAQ CLUA 18 847.3 1.63% -2.40%

Euro Stoxx 50 EBpo3oHa 5463.5 -0.16% 11.59%
FTSE 100 BennkobputaHus 8 809.7 0.61% 7.79%
CAC 40 dpaHumsa 8111.6 0.11% 9.90%
DAX F'epMmaHus 22 551.4 0.00% 13.27%
IBEX 35 NcnaHusa 13 347.3 0.58% 15.11%
FTSE MIB UTanusa 38 655.1 0.08% 13.07%
Nikkei 225 AinoHua 37 155.5 1.54% -5.43%
Hang Seng [OHKOHI 22 941.3 1.21% 15.75%
Shanghai Kntan 3 320.9 0.34% -0.58%
Sensex NHana 73 198.1 -0.10% -6.42%
Singapore CuHranyp 3 895.7 0.41% 3.28%
Bovespa Bpa3unusa 122 799.1 -1.60% 2.09%
NIFTY 50 NHaunsa 22 115.7 -0.04% -6.47%
Borsa Index Typums 9 658.7 -0.85% -1.75%
KASE KazaxctaH 5620.3 0.10% 0.76%

ToBapHbIA PbIHOK

_m“‘_m

Brent 73.2 -1.2% -1.7% -4.7% -2.0%
Mepb 9 358.0 -0.3% -2.1% 2.5% 8.1%
LUnHk 2 793.0 -0.6% -4.6% 0.0% -6.2%
3onoto 2 857.8 -0.7% -2.8% 2.1% 8.9%
Cepebpo 31.2 -0.4% -4.0% -0.5% 7.8%
MpupoaHbIA ras 3.8 -2.5% -9.4% 25.8% 5.5%
AnoMUHUA 2 605.5 -1.0% -3.1% -0.8% 2.1%
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MHAEKCbl 3aBepLInIn MecsiL pOCTOM Jinpepbl n aytcangepbl nHaekca S&P 500

Ha 3akpblTme TOpProB B MATHWULY OCHOBHble wuHAeKkcbl CLUA
NpOAEMOHCTPUPOBASIN YBEPEHHbIN POCT, HECMOTPS Ha BONATUNIbHOCTb,
XapakTepHylo Ans nocnegHux AHen despans. [1poMbIIEHHbIN Enphase Energy Inc -6,3%
mHgekc Dow Jones npubasun 1.4%. NHpaekc S&P 500 Bbipoc Ha 1.6%,

Universal Health Services Inc -5,8%

; HP In -6,80
a Nasdaq nogHsinca Ha 1.6%. [panBepaMm pocTa CTajiM HECKObKO ¢ 6,8%
aKTopoB, CPeAn KOTOPbIX — HEOMPEAENEHHOCTb, Bbl3BaHHas NetApp Inc -15,6%
HaMNps>KEHHOW BCTpeyein Mexay npesvaeHTamu [loHanbnoM Tpamnom N

1 BnaguMmnpom 3eneHCcKunM, rae o6Cyaanmcb BOMPOChl, CBA3aHHbIE C Texas Pacific Land Corp 5,3%
npaBaMM Ha MUHepanbl W BO3MOXHbIM MUPHbLIM COrMalIEHMEM C Erie Indemnity Co 5,7%

Poccmeir. 3Ot cobbiTusl, 6€3ycnoBHO, BHECAM CBOK A0SO
BONATU/IbHOCTU B PbIHOK. KpoMe TOro, pblHOK NpoAosiXan cieauTb 3a Edison International 6,0%
pa3BUTMEM CUTYaLUN C TapnudamMmn, KOTOpPbIE AO/KHbI BCTYNMUTb B CUNY

AES Corp 11,7%
C 4 mMapTa. DTV Mepbl MOryT OKasaTb 3HauuTeNbHOE B/NSAHME Ha . : : : .
SKOHOMWKY, 1 YYaCTHUKM pblHKA HACTOPOXKEHHO OXWAAKT  MX -16% -9% 2% 50 12%
Bo3aencTteus. lMpesmaeHT Tpamn noaTBepana BBeAeHne TapudoB Ha
ToBapbl n3 KaHaabl, Mekcnkm n Kntasa, 4to Bbi3Basio 6€CNoKONCTBO Ha Oonroso pbIHOK
pblHKe. Hapsay € 3TuM, [aHHble O 3aMeafieHUn WHOAauUMM 1
CHMXKEHMN NOoTpebuTenbCKMX pacxo4oB TaKXXe OKa3blBanu BAUSHME. _-_
OTpacneBble pe3yabTaTbl B NATHUUY OblinM  cMewaHHbiMU. AES “““_
Corporation crana ogHuM M3 nuMAepoB pocTa, noackoumsB Ha 11.7%  US Treasuries (10YR) 4.23% 4.21% 4.40% 4.53% 3.84%
6narogaps CW/bHbIM KBapTasibHbIM pe3ynbTaTaM W YAy4lleHHOMY  US Treasuries (30YR) US$ 4.51% 4.49% 4.66% 4.77% 3.99%
MporHo3y npubbiiv Ha Tekywuin rod. B 1o xe Bpemsa NetApp, napTHep  uk Gilts (30YR) GBP 4.48% 4.51% 4.57% 4.61% 3.49%
Nvidia, Bo3rnaBun cnmcok ybbITOUHbIX KOMNaHWii, NoTepsiB 15.6% Ha  Germany (10YR) EUR 2.41% 2.41% 2.47% 2.57% 1.94%
(oHe pa3oyapoBbIBAIOLLMX OTHETOB MO BbIpYYKe M CNAboro MporHosa  _..u.- (3YR) US$ 4.77% 4.68% 4.87% 5 07% 3.93%

Mo nNpoaa>aM, 4YTO yKa3blBa€T Ha 3aMeaJsiIieEHNE poCTa B CEKTOPE.

JoxoaHocTb no 10-neTHMM Ka3Hadenckmm obnuraumam  CLUA BanloTHbIN PbIHOK

noBbicuniachb A0 4.24%. -mm

Akuunm AES Bbipocnu Ha 11.7% nocne nybaumkauyumm

o 107.6 0.3% 0.9% -0.2% -0.8%
CUJIbHOU OTHETHOCTH USD/KZT 498.6 -0.2% -1.2% -3.9% -4.9%
Akumn AES BbIpoCnuM nocsie Toro, Kak CKoppekTupoBaHHas npmbbinb | USD/RUB 89.5 2.0% 1.1% -9.0% -22.7%
KOMMNaHMK NpeB3oLlUia oXunaaHns Yonn-cTpuT 3a YeTBEPTbIA KBapTan | EUR/USD 1.0 -0.2% -0.8% -0.2% 0.2%

M NporHo3bl Ha 2025 r. CToMMoCTb akumii yBenmumnacb Ha 11.7%. GBP/USD 1.3 -0.2% -0.4% 1.3% 0.5%
uUsbD/JPY 150.6 0.5% 0.9% -2.4% -4.2%

DHepreTnyeckas KoMnaHua u3 ApJIMHITOHA OTYMUTaNach O NpubbLIIM B
$560 M/IH, UK 79 LLEHTOB Ha akLWIo, 3a TPU MecsALa, 3aKOHUMBLUMXCSA
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31 pgekabps. N'ogom paHee kKoMnaHus 3adumkcmpoBana ybbiTok B $94
MAH, wan 15 ueHToB Ha akuum. CKOppeKkTupoBaHHas npubbiab
cocTaBuna 54 ueHTa Ha aKuMio, NPEBbLICUB MPOrHO3 aHaNNTUKOB B 35
LLEHTOB, corslacHo AaHHbIM FactSet.

B 2025 r. AES oxuaaeT CKOpPEKTUPOBAHHYK MpubbIIb Ha ypoOBHE
$2.10-$2.26 Ha akumio, 4TO Bbille MPOrHo3oB Yonn-ctput B $2.03.
KomnaHus Takxe noaTesepaunna ueneson Temn pocTa
CKOpPpPEKTUPOBaHHOM Npubbiin Ha ypoBHe 7-9% B rog go 2027 roaa.

Bbipyuka cHu3umnacb Ha 0.2%, coctaBmB $2.10 mnpa, 4To OKaslanochb
HMXKEe NPOrHO30B aHA/IMTUKOB, OXKAaBwnx $2.96 mnpa.

FeHepanbHbIi anpekTop AES AHapec [NMHOCKM OTMETUA BbICOKMUMA
Cnpoc, 0byC/IOB/IEHHbLIA POCTOM MOTPEBGHOCTU B LeHTpax 06paboTku
AAHHbIX AN UCKYCCTBEHHOIO WMHTENNIeKTa U CTPOUTENLCTBOM HOBbIX
NpPOM3BOACTBEHHbIX MOLLHOCTEN.

» Axkumn Netapp naparoT B ULeHe Ha ¢oHe Bbixoaa
pa3o4yapoBbiBalOLWEN OTYHETHOCTHU

B natHuuy akumm NetApp, Inc. ynann Hmxe $100, 3aBepwumB
TOProBYy0 CECCUI0 CHMXKXeHMeM Ha 15.57% po $99.81 3a wTyKy m3-3a
pa3oyapoBbliBalOWMX (PUHAHCOBbLIX pe3y/ibTaToOB 3a TPeTUi KBapTan
2025 duHaHcoBoro roaa.

Unctaa npubbisib 3a TpU Mecsila, 3akoHumBlMxcs 31 aHBapsa 2025
roga, cHuaunacb Ha 4.4% po $299 mnH, npotuB $313 M/JIH roaom
paHee, NMpu pocTe Bbipy4Ykn Ha 2% [0 $1.64 mnpg c $1.6 mnpa.

Ynctaa npmbbinb 3a nepBble AEBATb MecsiLeB cocTaBuia $846 MiH,
yto Ha 21.7% 6onbwe, yem $695 MNH rogoM paHee, Mpu pocTe
BbIpy4YKM Ha 5% pno $4.84 mnpg c $4.6 mnpa.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvHaMuka naMeHeHus aneKca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

SMUTEHTOB
—
S&P 500 1.59% 92.0 100%

i Financials 2.1% 16.6 73 14.5%
Nvidia _ 3 048 Consumer Discretionary 1.2% 7.8 61 10.8%

Health Care 1.8% 11.0 50 10.5%

1 Communication Services 1.4% 7.6 22 9.5%

Microsoft | 2 951 Industrials 1.3% 6.6 78 8.3%

1 Consumer Staples 1.3% 4.6 38 5.9%

Amazon _ 2 250 Energy 1.5% 3.0 22 3.3%

7 Utilities 1.4% 2.0 31 2.4%

Alphabet (Google) || GG 2 os7 Real Estate 0.8% 1.1 31 2.2%
. Materials 0.9% 1.0 28 2.0%

Meta Platforms _ 1693
Berkshire Hathaway _ 1111
Broadcom Inc - 935
Tesla Motors - 942

Eli Lilly & Co F 873
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KasaxcraH xoueTt coTpyaHuyaTtb ¢ Mapokko B paMkax nporpammbl «Digital Morocco 2030>» - rnaBa MU

KasaxcTaH 3anHTepecoBaH B yrnybieHnm coTpyaHuyectsa ¢ Mapokko o MHOMMM HanpaBneHUsIM, B TOM 4ncie B obnactv umdposumsaumm, 3asBun
3aMeCcTUTENb NPEMbEP-MUHUCTPA - MMHUCTP MHOCTPaHHbIX Aen pecnybnankn MypaT HypTney.

CornacHo pacnpocTpaHeHHoOMYy B cy660Ty coobuieHunto npecc-cnyx6bl MU, HypTney npubbin ¢ nepBbiM B UCTOPUM ABYCTOPOHHWUX OTHOLLUEHWN
oduumnanbHbIM BU3MTOM B Pabar.

B xone neperoBopoB C MWMHMCTPOM WMHOCTPaHHbIX Aen Mapokko Hacepom Bbyputa ob6CyxAeHbl TeKyliee COCTOSHWE W MepCrneKTUBbl pa3BUTUSA
ABYCTOpPOHHero B3ammogenctensa. CobecefHKM NOAYEPKHYIM 3HAUUTESbHbLIA POCT ToBapoobopoTa Mexay ABYMS CTpaHaMu, KOTOPbIA B MPOLUIOM
roay ysenuuuncs Ha 70% wn goctur $274 MnH.

HypTtney otmeTus, uto KasaxcrtaH obnagaet XopowmMn BO3MOXHOCTSMWU AN5 YBENIMYEHMS MOCTaBOK NPOAYKLUMM C BbICOKOM A06aB/IeHHON CTOMMOCTbIO
B Mapokko. B yacTHOCTM, peub MAET O pacluMpeHuMn 3KCnopTa no 25 knk4yeBbiM TOBApHbIM MNO3MUMAM Ha cymmy $130 MAH, BKO4Yas rOTOBYIO
HedTEXMMNYECKYIO NPOAYKLUMIO, METANNypruyeckne n3aenunus n npoaoBoSibCTBEHHbIe ToBapbl. KpoMe Toro, HypTiey Bbipa3us 3aMHTEPECOBAHHOCTb
KazaxcTtaHa B coTpyaHmyectBe ¢ Mapokko B pamkax nporpammbl «Digital Morocco 2030», HanpaB/ieHHON Ha pa3BuUTUE LUPPOBOM 3KOHOMUKK, U
nponHdOpMMpPOBasl O FOTOBHOCTM Ka3axXCTaHCKmxX IT-KOMNaHWM NpeasioxXnTb MUAOTHbIE MPOEKTbl B 06/1acTM 3/1eKTPOHHOrO MNpaBUTENbCTBA,
WHHOBALMOHHLIX IT-peweHnin n knbepbesonacHoCcTu.

naBa kazaxcrtaHckoro MU/ Takxxe oTMETUN, YTO B banKanwee BpemMs BCTYNUT B CUY cornawleHmne o 6e3B1M30BOM pexunMe n MapoKKo CTaHeT nepBom
cTpaHon B Adpuke, C KOTOPOM YCTaHOB/IEH ABYCTOPOHHUN 6€3BMU30BbIN PEXUM, YTO CO34aCT HOBble BO3MOXHOCTU A/ pa3BUTUSA AE0BbIX CBS3EN U
paclMpeHns KOHTAKTOB MeXAy rpa)kagaHaMu.

NcTouHuk: UHTepdakc

EBPP yxyawwun nporHo3 pocrta BBIl KazaxcraHa B 2025 r. oo 5.2%
EBponernckumin 6aHKk pekoHCTpyKumun 1 passutus (EBPP) yxyawun nporHo3 pocta BBl KasaxcrtaHa B 2025 r. o0 5.2%, nporHo3 Ha 2026 r. cocTtaBnseT
4.5%, rosoputcs B o6HoBIeHHOM 0630pe pernoHanbHoOn sakoHoMUkM 6aHka (Regional Economic Prospects).

B ceHTabpe npownoro rona EBEPP nporHo3mpoBan pocT 3KOHOMUKM KasaxctaHa Ha 2025 r. Ha ypoBHe 5.5%.

«MporHo3mnpyetcs, 4to poct BBI yckoputca go 5.2% B 2025 r., yemy 6ygetr cnocobCcTBoBaTb 3amnjlaHMpPOBaAHHOE pacwupeHne HedTSHOro
MecTopoXxaeHus TeHrms, a 3atem 3amMennutcs Ao 4.5% B 2026 r.», - rosoputcs B 0630pe EBPP.

KpomMme Toro, akcnepTtbl 6aHKa NoBbICUAN OLeHKY no pocTy BBIM KasaxctaHa B 2024 1. - ¢ 4% 10 4.5%. Kak coobwan npemMmbep-MMHUCTP KasaxcTtaHa
Onmxac bekTteHoB, B 2024 r. pocTt BBl KazaxctaHa coctaBun 4.8%.

Mo nporHo3amM kabmumHa, pocT BBl KasaxcrtaHa B 2025 r. coctaBuTt 5.6%, cpeaHerogoBoi pocT BBl 3a 5 net — 5.4%.
BcemupHbln 6aHKk (BB) nporHo3supyet poct BBl KazaxctaHa B 2025 r. Ha 4.7%, B 2026 r. - Ha 3.5%.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 498.6 -0.2% -1.2% -3.9% -4.9%
USD/RUB Poccus 21.00% 6.0% 8.5% 89.5 2.0% 1.1% -9.0% -22.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.6% -0.7% -2.7% -0.7%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.1% 0.1% 0.3% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 11.0 0.4% 0.0% 0.0% 0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 894 0.0% -0.2% -0.6% 0.0%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.6 -0.1% -0.4% -0.9% -1.0%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 -0.1% 0.4% 0.0% -0.3%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.9 1.2% 1.9% 1.3% -4.7%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.5 0.0% 0.9% 1.0% 2.2%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.7 1.2% 1.7% 0.5% -0.8%
USD/TRY Typums 45.00% 53.4% 60.0% 36.5 0.1% 0.1% 1.9% 3.2%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 107.6 0.3% 0.9% -0.2% -0.8%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.2% 1.7% -0.2% 0.5%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.2% -0.4% 1.3% 0.5%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.4% 0.5% -0.7% -0.5%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 150.6 0.5% 0.9% -2.4% -4.2%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 446.8 0.9% 0.8% 0.8% -1.7%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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NASDAQ

Dow Jones
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.85 100.23 5.49 4.47 65.28 67.76 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.21 96.90 3.11 2.64 71.51 77.19 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.14 21.14 186.74 1710.08 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.16 3.16 99.78 110.32 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.36 18.36 287.01  1425.22 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.40 86.20 3.30 3.20 92.12 86.40 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 97.16 97.64 5.08 5.01 120.60 80.84 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.72 93.53 5.49 5.41 154.19 91.37 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 109.80 110.58 5.68 5.62 175.12 110.58 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 98.34 98.93 5.75 5.62 189.85 163.52 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.31 85.43 5.97 5.78 205.90 169.87 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.82 88.79 6.82 6.73 289.51 223.80 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 94.46 95.22 6.85 6.78 294.62 228.28 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.86 99.75 5.32 4.87 123.11 109.19 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.88 94.61 5.96 5.46 178.25 167.97 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.97 96.88 6.10 5.70 206.41 189.97 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.48 100.13 8.44 4.95 234.68 238.19 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.56 100.66 6.44 5.34 182.82 182.12 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.44 100.82 5.27 5.08 130.79 117.09 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 99.35 99.75 5.41 5.31 157.36 132.66 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 86.06 86.81 5.66 5.50 178.91 148.07 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.20 98.98 6.79 4.95 155.22 159.73 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.48 98.21 6.21 5.57 186.11 183.28 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.52 87.31 6.21 6.02 232.63 204.86 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.43 93.21 6.14 6.01 221.75 179.15 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.43 93.09 6.14 6.03 222.72 180.08 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.43 93.01 6.14 6.05 223.38 180.73 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH
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1.52
1.86
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50 98.42

0.00 12.72

11.00 104.25

10.00 85.41

6.00 100.39

6.00 97.54

7.75 99.05

99.23

13.69

104.69

86.41

100.84

98.33

99.80

6.54

7.38

5.94

18.68

5.76

7.69

7.99

6.00 233.45 223.77

7.11 346.76 259.60

5.44 156.28 162.15

18.03 1450.32 1506.26

5.50 172.25 161.21

7.14 347.19 338.39

7.80 409.93 385.18

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.50

26 27.02

7 0.82

50 1.79

100 1.66

25 1.43

400 3.99

KpuBasa poxoaHoctu Nl b

18%
17%
16%
15%

14% ’ ..... o
13% *-

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.61 96.38
85.39 86.14
98.80 99.42
99.11 99.47
101.08 101.33
100.41 100.59
96.94 97.77
104.52 104.79

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.3
99.8
94.7
98.2

LleHa

lMpoaaxa

94.2
99.2
100.3
95.6
99.0

JoxoaHOCTb
Mokynka Mpoaaxa
7.68 7.06
6.97 6.60
7.98 3.78
6.87 6.55
6.77 6.42

JoxonHoCTb
Mokynka lMpoaaxa
6.65 6.42
6.82 6.65
6.81 5.78
6.79 6.27
6.36 6.28
6.87 6.84
7.64 6.86
8.05 7.98

Cnpen
Z-Sprd G-Sprd
277.06 254.59
296.12 267.28
203.57 206.71
257.25 261.09
252.27 231.12
307.92 275.70
330.63 327.48
427.83 403.84

Cnpeng
Z-Sprd OAS-Sprd
472.63 368.55
40.95 29.85
10.46 3.78
212.32 186.93
45.54 33.53

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.49
4.93

0.60

0.67

3.10
5.10

1.09

3.57

3.80
2.29
0.08
2.83
2.26

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

Adarta

OMUTEHT Tukep AloxoaHOCTb JleT no noraweHusa* T
LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB
MuHucTepcteo ®rHaHCoOB MUM180_0009 14.35% 3.80 25.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM120_0020 14.10% 10.00 25.¢eB.2025
MuHucTepcTBo ®MHAHCOB MUMO084_0019 14.45% 6.00 25.¢heB.2025
MuHucTepctBo ®rHaHcoB MKM012_0160 13.97% 0.95 25.¢0eB.2025
MuHucTepcteo ®rHaHCoOB MUM180_0016 14.10% 11.90 21.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM132_0007 14.10% 7.40 21.¢eB.2025
MuHucTepcTBo ®MHAHCOB MKM012_0160 13.90% 0.95 21.¢eB.2025
MuHuctepcteo ®rHaHcoB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHuctepcTso ®rMHaHcoB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0012 14.15% 4.50 11.¢eB.2025
MuHucTepcteo ®rHaHcoB MKM012_0160 13.75% 1.00 4.¢eB.2025
MuHuctepcTso ®rMHaHcoB MUM096_0011 14.00% 3.70 4.¢eB.2025
MuHuctepcTeo ®rHaHCOB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 13.98% 3.70 30.49HB.2025
MuHucTepcteo ®rHaHcoB MUM144_0009 13.92% 8.60 28.4aHB.2025
MuHuctepcTso ®rHaHcoB MUMO096_0012 13.77% 4.50 21.aHB.2025
MuHucTepcTBo ®rHaHCOB MUMO096_0011 13.69% 3.80 14.9HB.2025
MuHucTepctso ®rMHaHCcoB MUM132_0007 13.68% 7.50 14.9aHB.2025
MuHucTepcteo ®nHaHcoB MUM216_0002 13.60% 12.10 8.4aHB.2025
MuHuctepcTso ®rHaHcoB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHucTepctso ®rHaHcoB MUM300_0002 13.30% 14.70 19.H09.2024
MuHucTepcteo ®rHaHcoB MOMO060_0052 12.50% 1.70 12.H05.2024

UctouHuk: KASE. *neT [0 noraleHns C MOMEHTa pa3MeLeHms
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMaLIMOHHbIV XapakTep U He ABASETCS NPeAnoXeHNeM unu
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAEeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U [O/MKHOCTHblE Avua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

