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KopoTko Ha TeKywWMih MOMEHT:

NHAeKCbl nepekpacmMnmcb B KpacHbI LBET;
Akumm Warner Brothers Discovery Bbipocnu;

MWHHaL3KOHOMUKN KasaxcTtaHa oxumaaeT yckopeHus nHbnaumn ao
12% B 2026 r. n KpaTKOCPOUYHOEe CHMxXeHne BBI1 nocne nosblweHns
HAOC;

MoTonok uabaTMn M3 HaudoHaa Ha 2026-2027 rr. coctaBnsert T2.6
TPJIH.

BanioTHbIN PbIHOK:

Jonnaposbii nuaekc DXY Bbipoc Ha 0.8% po otmeTkn B 107.2 n.;
Kypc USD/KZT ykpenuncsa Ha 0.3% no 499.3.

LleHa Ha HedTb nogpocnun

LleHbl Ha HedTb Bbipocin 6osiee yeM Ha 2%, Ha poHe BbIXO4a AAHHbIX,
CBUAETENbCTBYOWMX O CHMXeHUM 3anacoB Hedtn B CLUA.
YnpasneHue sHepreTuyeckon mHdopmauum CLUA (EIA) coobwmno o
CHMXEHMKN 3anacoB HedTH, YTO CNOCOBCTBOBAO Aa/lbHENLLEMY POCTY
LeH, yKa3sbiBasd Ha 6o5ee BbICOKMA BHYTPEHHUI crnpoc. Mo AaHHbIM
EIA, 3anacbl cbipoit HedTn B CLUA cHmu3mnucb Ha 2.3 MnH bappenen,
coctaBme 430.2 ™MnH 6Gappenen Ha nMpowsion Heaene — 4ToO
NPOTUBOPEYUT PbIHOYHBLIM OXUAAHUAM pocTa Ha 2.5 mnH bappenen —
UYTO NOAYEPKMBAET 3HAUMUTENbHbBIN POCT Crpoca.

HALYK

RESEARCH

doHaOBbLIE MHAEKCDI
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S&P 500 CLUA 5 861.6 -1.59% -0.34%
Dow Jones CLLIA 43 239.5 -0.45% 1.63%
NASDAQ CLUA 18 544.4 -2.78% -3.97%

Euro Stoxx 50 EBpo30Ha 5472.6 -1.00% 11.78%
FTSE 100 BennkobputaHus 8 756.2 0.28% 7.14%
CAC 40 dpaHumsa 8 102.5 -0.51% 9.78%
DAX F'epMmaHus 22 550.9 -1.07% 13.27%
IBEX 35 NcnaHusa 13 270.6 -0.46% 14.45%
FTSE MIB UTanusa 38 622.8 -1.53% 12.98%
Nikkei 225 AinoHua 38 256.2 -3.16% -7.14%
Hang Seng [OHKOHI 23 718.3 -2.29% 15.54%
Shanghai KuTtan 3 388.1 -0.88% 0.19%
Sensex NHaunsa 74 602.1 0.01% -4.51%
Singapore CuHranyp 3921.2 -0.68% 2.82%
Bovespa Bpasunusa 124 799.0 0.02% 3.75%
NIFTY 50 NHaunsa 22 545.1 -0.01% -4.65%
Borsa Index Typumus 9741.1 1.75% -0.91%
KASE KazaxctaH 5614.5 0.57% 0.65%

ToBapHbIA PbIHOK

_m“‘_m

Brent 74.0 2.1% -3.2% -3.7% -0.8%
Mepb 9 389.5 -0.7% -1.8% 3.5% 8.2%
LUnHk 2 809.0 -0.1% -3.8% 0.9% -5.7%
3onoto 2877.5 -1.3% -1.9% 3.0% 9.6%
Cepebpo 31.3 -1.8% -5.1% -1.0% 8.2%
MpupoaHbIA ras 3.9 0.7% -5.3% 11.3% 8.3%
AnOMUHUIA 2 632.5 0.0% -3.5% 0.5% 3.2%
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MHAeKCbl NepeKpacu/iuch B KpacHbIi LBeT Jinpepbl n ayTcanaepbl nHaekca S&P 500
AKLUMWN CHU3UIUCb B YETBEPT NOCSIE TOro, Kak Npe3naeHT Tpamn BHOBb
3a8BUJST O BO3MOXHOCTU BBEAEHUS TapuU@HbIX Yyrpo3, a pe3y/sbTaThbl Vistra Corp -12.3%

Nvidia, npeB3owewme NporHo3bl, He MpPOU3BEAW BredyaT/JeHUs Ha L -15.29%
MHBECTOpPOB. TexHonornyeckmii niaekc Nasdaq cHmswuncsa Ha 2.8%, B Viatris Inc e 7o
TO BpeMsi KakK MpoMbIWeHHbIN nHaekc Dow notepsan 0.5%. MHaekc Super Micro Computers Inc -16.0%
S&P 500 ynan Ha 1.6%, 4TO nNpuBesio ero K oOTpuuaTesbHOM Teleflex Inc 21.7%
AOXOAHOCTM C Hayana roga. CoobuieHne O pocTe 4uucna 3asBOK Ha

nocobme no 6espaboTuue B uyeTBepr yTPOM nocnegoBaso 3a Universal Health Services Inc 3.3%
pa3oyapoBbIBAOWNMMM AAHHBIMW MO MNpOAaXaM XW/bs paHee B 3TOM Allstate Corp 3 50,
Mecsue. B To e BpeMs y4aCTHUMKW pbiHKA MblTaIMCb OCMbICANTb

HOBble MJ1laHbl AAMUHUCTPALMM OTHOCUTENBbHO TapudOB 1 COKpaLLEHNI Warner Bros Discovery Inc 4.8%
denepanbHbix pacxogoB. Mexay TeMm, akumu Nvidia, KoTopble

onybnmkoBann CBOWM pe3ysbTaTbl MOCNE 3aKpbiTUS pPblHKa BYepa, Invitation Homes Inc . : : : . 5.5%
ynann Ha 8.5% B uyerBepr. KomnaHusa coobwmna 0 3Ha4YUTESIbHOM 5%  -17% -9% -1% 7%
poCTe BbIPYYKM M Npubbian, NpeB3owealnx nporHo3bl aHaIMTUKOB,
Ha d¢doHe 6ypHOro cnpoca Ha €€ u4unbl AN WCKYCCTBEHHOro Oonroso pbIHOK
WHTenseKTa, 0o4HaKo YY4aCTHMKUM pblHKa, NOXoxe, oxunganun 6onbuiero.
Opyrne akumu npous3BOAUTENIEN UYMMOB TaKXe CHU3UIUCL BMecTe C _-_
Nvidia. Akumm Broadcom, Marvell Technology, ON Semiconductor n “““_
Micron Technology nokasanu pe3koe nageHuve, a ETF iShares US Treasuries (10YR) 4.23% 4.26% 4.43% 4.53% 3.84%
Semiconductor yman no4ytMm Ha 6%. [oxogHocTb no 10-neTHUM  US Treasuries (30YR) US$ 4.51% 4.53% 4.68% 4.78% 3.99%
Ka3Hayencknm obnuraumam CLUA cHusmnacb 0o 4.23%. UK Gilts (30YR) GBP 4.51% 4.50% 4.61% 4.59% 3.49%

. Germany (10YR) EUR 2.41% 2.43% 2.53% 2.53% 1.94%
Akuun Warner Brothers Discovery Bblpocnu Ha Kazakhstan (3YR) USs$ 4.68% 4.78% 4.97% 4.88% 3.93%

¢doHe pocTa uncsia NnoANUCYNKOB

. BantoTHbIA PbIHOK
Akumn Warner Brothers Discovery Bbipocnn Ha 4.8% nocne Toro, Kak P

MHBECTOPbI MOSUTWBHO BOCMPUHANM POCT YMCHA MOAMACUMKOB Ha . Vowewewne
CTPUMWHIOBbIX _M/IaThopMax —KOMMAHMM M €€  AONroCpOqHbie Lo aw M v

nepcnexkTuebl. CTPUMMHIOBbIE CEPBUCbI Meana U pa3BiieKaTeSIbHON 107.2 0.8% 0.8% -0.7% 1.1%
KomnaHuu, BkAoYad Max u Discovery+, yBeIMYMAM  4YUCNO USD/KZT 499.3 -0.3% -0.6% 3.5% 4.8%
noAnncYMKoB € 97.7 MNH A0 116.9 M/IH NO CpaBHEHMUIO C @HaNOrUYHLIM | yen RuB 87.7 1.0% -1.2% -11.6% -23.5%
nepuofoM npowsoro roga. Warner Brothers 3assuna, 4to y Heé ecTb
o EUR/USD 1.0 -0.8% -1.0% -0.2% 0.4%
YETKUA NNaH OOCTUXEHMA Kak MUHUMYM 150 MAH noAnMCYMKOB K
GBP/USD 1.3 -0.6% -0.5% 1.2% 0.7%
KOHLUYy 2026 T.
Usb/JrPY 149.8 0.5% 0.1% -3.5% -4.7%
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1V611M‘-IHbIX KOMNaHuUu C|.|.|A, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
L % | enyuerax
S&P 500 -1.59% -95.0 100%
. _ _ 0
Apple — 3 565 Information Technology 3.8% 70.8 69 30.7%
i Financials 0.6% 4.3 73 14.5%
. Consumer Discretionary -0.4% -2.6 61 10.8%
wicia | - o2 o :
Health Care -1.8% -11.2 50 10.5%
) Communication Services -1.8% -10.4 22 9.5%
Microsoft | 2 918 Industrials 0.4% s 8 8 3%
i Consumer Staples 0.0% 0.1 38 5.9%
Amazon | 2 212 Energy 0.5% 0.9 22 3.3%
) Utilities -2.2% -3.2 31 2.4%
Alphabet (Google) || GG 2 o064 Real Estate 0.4% 0.5 31 2.2%
§ Materials -0.7% -0.8 28 2.0%

Meta Platforms _ 1668
Berkshire Hathaway ||l 1 084
Broadcom Inc - 927
Tesla Motors - 907

Eli Lilly & Co F 858
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MuHHaLU3KOHOMUMKM Ka3axcTaHa oxkmaaeT yCKopeHust MHpnsauumn ao 12% B 2026 r.  KpaTKOCPOHHOE CHMKEeHMe TEeMNOB
pocta BBI1 nocne nosbiwenna HAC

NHdnsauma B KazaxcrtaHe yckoputcs ¢ Tekywmnx 8,9% no 12%, a poct akoHoMukn KasaxcrtaHa 3amennutcs ¢ 5,4% [o 5%, nporHo3upyeT nepsbii
BULUE-MUHUCTP HAUMOHaNbHOMW SKOHOMUKKN KasaxcTaHa A3zamaT AMpPUH.

«Kak nosnuser Boobuie nosbiweHne ctaBku (HAC), o6bemoB no noporam (noctaHoBkuM Ha y4yeT no HAC) n anddepeHumaums Ha Halwy OCHOBHbIE
Makponokasatenu? Ecnu y Hac B NpoOrHo3se couuvasbHO-3KOHOMMYECKOM, KOTOPbIA Mbl C BaMW yTBepAMaM B 6logeTe 3TOro roga v crnepyroulen
TpexneTku, poct 5.4% (cpeaHerogosomn pocT BBIT), To, KOHEYHO, BAMSHUE YBENUYEHUSA CTaBKU - MUHYC 42 n. n. (0T nporHo3npyemoro pocta BBl B
5.4% - N®-K), 3T0O 3a cHeT 3MeHeHUss SKOHOMNYECKON aKTUBHOCTU>», - OTMETU/ BO BPEMS KPyrjoro ctosia B Maxunmce AMpPUH.

[Mpn 3TOM OH CUMTAET, YTO 3TO ByAeT KPaTKOCPOUHbIM CHMXEHMEM «B TEYEHME OLHOro roga».
PocT noTpebutenbCcknx LUeH oxumaaeTcsa Ha ypoBHe 12% B 2026 rogy, Takxe nobaBus OH.

«2T0 nopsaka 12% oxunaaemblit poct nHdaaumm é6yaet B 2026 roay. Ho (...) nHbDNSUnsa 6yaeT MMeTb KpaTKOCPOYHbI XapaKTep, TO eCTb B TEYEHME
roga, B 2027-2028 rogy oHa BOCCTaHOBUTCA», - 406aBUN OH.

NcTouHunk: NHTepdakc
Motonok nsbaTM M3 HaudoHaa Ha 2026-2027 rr. coctaBnaer T2.6 TpnH

MakcnmManbHas cyMmMma usbsATMn n3 HaumoHanbHoro goHaa Ha 2026-2027 roabl AO/KHA COCTaBUTbL T2.6 Tp/H, cieayeT U3 OUEHKM MepBoro Bule-
MUHUCTPa HauMOHanbHOM 3KOHOMUKKM KasaxcTaHa AzamaTta AMpUHa.

«Mbl npoBoauMM paboTy u orpaHuymMBaeM cebsi He TONbKO MO LEeneBOMYy TpaHChepTy, HO M No cymMMme. MakcuMmanbHO Mbl orpaHuyum 30% oT
rapaHTUpOBaHHOro TpaHcdepTa. To ecTb ecnm rapaHTUpOBaHHbIN TpaHcdepT T2 TpAH, TO NOTONOK LEeneBoro TpaHcdepTa Mbl MoXeM cebe ToNbKo
T600 mnpa», - coobwmn AMpUH BO BpeMS KpYrjioro ctona B Maxwunuce.

«[MoaTomy B nporHose Ha 2026-2028 roabl NOTOJ/IOK CPEACTB, KOTOPbIE Mbl MOXEM U3bSATb U3 HaudoHga — 3710 T2.6 TpaH», - 4obaBua OH.

K cepeavHe aHBaps atoro roga CMU coobwanu o nnaHax KasaxcraHa orpaHnyuTb pa3Mepsbl LeneBbiX TpaHchepToB 13 HaudoHaa co CCbIIKON Ha
rnasy HauuoHanbHoro 6aHka Tumypa CyneriMeHoBa. B 4acTHOCTW, OH rOBOpWS, 4YTO M3bATMSA M3 HaudoHaa orpaHumyaT <«onpeneneHHbIM
npoueHToM». B HaudoHae KazaxctaHa akKyMynpytoTcs 40X0Abl CTPaHbl OT HedTerasoBbiX MPOEKTOB.

Kak cooblianocb paHee, U3-3a HEUCMOSIHEHUS A0X0AHOM YacTu 6roaxeTa KasaxcrtaHa Ha 2024 r. ueneson TpaHcdepT n3 HaudoHaa 6bin ysennyeH
Ha T2 TpAH - o T3.6 TpaH. NoMumo atoro, n3 HaudoHaa B npowsioMm rogy 6biin n3baTbl T2 TpAH B KadecTBe rapaHTUPOBAHHOIo TpaHcdepTa.
TakuMm obpa3oM, cyMMa u3baTUM M3 HaudoHaa coctaBuna T5.6 TpnH. Mpu 3TOM, AaHHas CcyMMa npeBbiCMfla TpaHCdepTbl KPU3UCHOro, Tak
Ha3blBaeMOro KopoHasumpycHoro, 2020 r., a TakxXe pekopAHble N3bATUA B NpeablayLeM roay.

CornacHo 3akoHy «O rapaHTMpoBaHHOM TpaHcdepTe n3 HaumoHanbHoro doHaa Pecnybnnku KasaxctaH Ha 2025-2027 roabl», ueneson TpaHcdepT
B 2025 r. coctaBuTt T3.250 Tp/aH, rapaHTUPOBAHHbLIA - T2 TPJH.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 499.3 -0.3% -0.6% -3.5% -4.8%
USD/RUB Poccus 21.00% 6.0% 8.5% 87.7 1.0% -1.2% -11.6% -23.5%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.6% -0.7% -2.7% -0.7%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.1% 0.0% 0.0% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 -0.4% -0.4% -0.2% -0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 894 -0.1% -0.3% -0.6% 0.0%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.6 -0.5% -0.2% -1.1% -1.1%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.4% 0.6% 0.3% -0.2%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 1.4% 1.8% -0.2% -5.6%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.2 0.0% 0.6% 0.7% 1.9%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.5 0.4% 0.6% -0.4% -2.0%
USD/TRY Typums 45.00% 53.4% 60.0% 36.4 -0.1% 0.4% 1.8% 3.1%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 107.2 0.8% 0.8% -0.1% -1.1%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.7% 1.8% 0.1% 0.4%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.6% -0.5% 1.2% 0.7%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.6% 0.2% -0.8% -0.8%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.8 0.5% 0.1% -3.5% -4.7%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 446.8 0.9% 0.8% 0.8% -1.7%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLuma NO Ka3axCTaHCKUM eBpoo6anraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.82 100.18 5.55 4.65 81.25 77.84 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.07 96.74 3.17 2.72 70.42 77.22 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.03 21.03 177.59 1678.05 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.16 3.16 89.30 100.70 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.32 18.32 284.32 1397.56 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.80 85.25 3.38 3.32 93.99 90.14 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.57 96.01 5.28 5.23 120.31 81.89 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.71 91.45 5.66 5.60 152.23 92.83 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 107.64 108.22 5.85 5.81 172.94 111.91 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.59 98.14 5.92 5.80 185.28 157.64 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.18 83.89 6.16 6.03 206.58 171.14 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.86 86.71 7.02 6.93 289.30 226.92 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.33 93.09 7.04 6.97 294.04 230.91 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.55 99.18 5.47 5.16 127.37 111.26 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.89 94.68 5.89 5.37 154.59 143.91 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.77 96.57 6.17 5.82 197.09 179.07 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.48 100.18 8.13 4.81 223.57 215.59 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.53 100.63 6.46 5.39 176.74 175.80 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.36 100.83 5.32 5.08 115.77 99.83 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.80 99.26 5.54 5.43 148.19 122.31 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.59 86.45 5.75 5.57 164.41 133.12 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.96 98.79 7.10 5.27 188.57 185.91 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.18 97.84 6.44 5.86 200.21 198.03 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.07 85.73 6.54 6.38 245.23 216.52 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.28 6.44 6.32 230.22 187.95 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.16 6.44 6.34 231.20 188.90 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.08 6.44 6.35 231.87 189.55 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.40
1.54
1.88
3.45
3.57
8.59
7.76
11.92
11.51

4.36
6.72
11.39
11.43
1.98

1.60

2.35

0.21
1.00
1.96
4.01
5.45

0.46
1.16
4.85

6.74
6.74
6.74
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.91

12.07

104.84

85.23

100.16

97.58

99.02

98.73

13.03

105.29

86.23

100.59

98.37

99.82

6.86

7.56

5.41

18.70

5.90

7.64

7.99

6.32

7.28

4.91

18.06

5.65

7.10

7.79

249.96 239.83

346.52 260.52

97.31 100.83

1436.63 1489.78

170.20 157.65

327.17 318.21

388.03 361.77

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.52

26 26.99

7 0.85

50 1.82

100 1.68

25 1.45

400 4.02

KpuBasa poxoaHoctu N'lb PK

18%
17%
16%
15%

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.22 95.92
84.96 85.71
98.75 99.34
99.07 99.45
100.81 101.13
99.82 100.18
96.81 97.64
104.26 104.70

JoxonHoCTb
Mokynka lMpoaaxa
6.76 6.56
6.91 6.74
6.82 5.88
6.80 6.26
6.44 6.35
6.98 6.91
7.69 6.94
8.12 8.01

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.1
99.8
94.7
98.8

94.1
99.1
100.3
95.6
99.4

JoxoaHOCTb
Mokynka Mpoaaxa
7.71 7.08
7.06 6.63
8.02 3.90
6.87 6.56
6.52 6.25

Cnpen

Z-Sprd G-Sprd

269.03 245.73
281.84 252.27

202.71 201.54

247.58 248.07

241.94 219.82
299.37 266.83

325.61 322.75

407.91 382.57

Z-Sprd

394.15
40.37
10.65

187.68
33.61

Cnpeng
OAS-Sprd

306.78
28.52
3.90
165.91
25.48

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.51
4.95

0.62

0.69

3.12
5.12

1.11

3.59

3.82
2.31
0.09
2.85
2.29

HALYK
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E>xeaHeBHbIX 0630p
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep JoxXoaHOCTb JleT go noraweHua* [AaTta pa3MmelweHun
LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTeo ®mMHaHCoOB MUMO012_0160 13.90% 0.95 21.¢deB.2025
MuHucTepcTtBo ®MHAHCOB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHucTepcTso ®mMHaHCoOB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHucTepcTeo ®mMHaHCoB MUMO096_0012 14.15% 4.50 11.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MKM012_0160 13.75% 1.00 4.heB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 14.00% 3.70 4.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM132_0007 13.95% 7.50 30.4HB.2025
MuHuctepcteo ®rHaHCoB MUM096_0011 13.98% 3.70 30.aHB.2025
MuHucTepcTtBo ®MHAHCOB MUM144_0009 13.92% 8.60 28.9HB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 13.77% 4.50 21.4aHB.2025
MuHucTepcteo ®rHaHCoB MUM096_0011 13.69% 3.80 14.9HB.2025
MuHuctepcteo ®rHaHCoB MUM132_0007 13.68% 7.50 14.9H4B.2025
MuHucTepcTtBo ®MHAHCOB MUM216_0002 13.60% 12.10 8.4aHB.2025
MuHuctepcteo ®rHaHcoB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcteo ®rHaHCoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHuctepcteo ®rHaHcoB MUM300_0002 13.30% 14.70 19.H05.2024
MuHucTepctso ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H05.2024

UcTouHuk: KASE. *net 40 noraleHnss C MOMEHTa pa3meLyeHuns
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E>xeaHeBHbIX 0630p
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK

HALYK

RESEARCH

14



AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem
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E-mail
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

