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KopoTko Ha TeKywWMih MOMEHT: dOoHAOBbIE UHAEKCDI

| Vamewenne |

Realty Income onybnumkoBan oTyeT 3a yeTBepTbi kBapTan 2024 roaa;

S&P 500 CLUA 5 983.3 -0.50% 1.73%

K®ra c 1 mapta 2025 r. He 6yneTt ycTtaHaBnmBaTb NpeaesbHble CTaBKK Dow Jones CLUA 43 461.2 0.08% 2.16%

no IENO3UTaM B TEHre; NASDAQ CLIA 19 286.9 -1.21% -0.12%
y EMEA

;ZE/FOBHH mMexay KasaxctaHoMm n Kuprusmen B 2024 r. Bblpociaa Ha Euro Stoxx 50 Epo3oHa 5 453.8 -0.39% 11.39%

0. FTSE 100 BenmkobputaHus 8 659.0 0.00% 5.95%

o . CAC 40 dpaHums 8 091.0 -0.78% 9.62%
BantoTHbIN PbIHOK: DAX FepmaHms 22 425.9 0.62% 12.64%
[onnaposbiii nHaekc DXY 3akpbinca Ha oTMeTke B 106.6 n.; IBEX 35 Vcnanus 13012.9 0.47% 12.23%
Kypc USD/KZT ykpenmncst Ha 0.9% 40 500.1 FTSE MIB Utanus 38 472.6 0.13% 12.54%
HedTb BbipoCcna Ha 0.5% Nikkei 225 AnoHus 38 776.9 -1.14% -3.91%
HedTb He3HauuTenbHO Bblpocna Ha @doHe BBeaeHus CLUA HOBbIX Hang se'?g FOHKOTF 23 341.6 "0.62% 15.64%
CaHKUMii B OTHOWEHMM MWpaHckoi HedTW, a Takxke curHanos  onanghai Kuai 3373.0 "0.14% 0.49%
npesngenta CLUA [oHanbga TpamMna O COXPaHeHWU MNepcrnekTuB Sensex MIHAA 74 454.4 0.11% ~4.61%
BBEAEHMS TOProBbiX NownauH. Oblovepcbl Ha Brent ysBennumnuch Ha Singapore SUEEE SEnnE Ll LB
0.5% no $74.8 3a 6Gappenb. CLIA BBenn AOMONHUTENbHbIE Emerging markets
OrpaHMyeHUs B OTHOLIEHWU GPOKEpPOB, CYAOB M (DU3UYECKUX AuL, Bovespa Bpasunus 125 401.4 -1.36% 4.25%
KOTOPbIX MOAO3PEBAIOT B MPUYACTHOCTU K HeneranbHbiM moctaBkam | NIFTY 50 WHans 22 554.6 0.01% ~4.61%
MpaHckol HedTU. XOTS HOBble CaHKUWMM HOCSAT OrpaHWYEHHbI Borsa Index Typuus 9574.8 -0.28% -2.60%
XapakTep, OHU AOMOMHAKT yXe BBeAEHHble paHee Mepbl. YYaCTHUKMU KASE KasaxcraH 5 607.5 -0.02% 0.53%
pblHKA@ BHMMATENbHO CneAasT 3a HOBbIMM caHkumamm CLUA npoTtuB
MpaHa, ogHaKo UX MOCNeACTBUS MOKAa OCTAlOTCSA HEACHbIMU. TeM He ToBapHbIi PbIHOK
MeHee CYyLLeCTBYIT caepXxupatlime dpakTopbl, Takme kKak npobnemsol

Brent 74.8 0.5% -0.6% -3.0% 0.2%
Menb 9494.5 -0.7% 1.1% 2.4% 7.7%
LinHk 2 850.5 -2.6% -0.8% 0.8% -4.3%
3onoto 2 951.7 0.5% 2.4% 7.7% 12.5%
Cepe6po 32.3 -0.3% 0.0% 7.1% 11.9%
MpupoaHbIA ras 4.0 -5.7% 7.2% -0.8% 9.9%
AnOMUHUIA 2 655.5 -1.2% 0.4% 0.5% 4.1%
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NASDAQ ynan 6onee uem Ha 1%

Kntouesble HGOHAOBbIE MHAEKCHI YCKOPUIM CHUXKEHME B MOCAeAHUI Yac
TOProB rnocsie 3asB/ieHnsa npesugeHTta TpamMna o TOM, 4YTO BBeAeHMue
TapudoB Ha KaHaay n MeKCuKy COCTOUTCS B 3anJlaHUpPOBaHHbIE CPOKMU
Ha cneaytowen Hegene. B pesynbtate S&P 500 NOAHOCTBIO yTpaTun
POCT, AOCTUTHYTbIA C MOMEHTa MHayrypaunm, n cHusuncsa Ha 0.22% c
MOMEHTa BCTyrnieHus Tpamna B AO/MKHOCTb. WMHAekc Nasdaq
Composite cHuanncsa Ha 1.2% Ha doHe npoaosKalLerocs cnaja
TEXHOJIOMMYECKOro CeKTopa, NOCKOJIbKY MepcneKkTMBbl pocTa B cdepe
WCKYCCTBEHHOI0 MHTE/IIEKTa OCTalTCA HeACHbIMU. Cpean OCHOBHbIX
ayTcangepoB 6binm akumu Palantir, Constellation Energy n PDD. 3710
CTaso BTOpPbIM MNOAPSA CHMXeHMeM wuHaekca 6onee yeM Ha 1%.
NHpoekc S&P 500 onycTtunca Ha 0.5%, Toraa kak Dow Jones npnbasun
0.1%, nonyuymB noaaepxkKy oT pocTta akuui Nike Ha 4.9%, a Takxe
yMepeHHOro rnoabemMa KOTMpOBOK Boeing n Travelers Cos. Axkuuu
npoussoautens uunoB ana MWW Nvidia, koTopblli npeacraBuT
KBapTaJibHYI OTYETHOCTb B Cpefy, AEMOHCTPUPOBAsN BONATUIIBHOCTb
B XO4e CecCuum U1 3aKpblIUCb CHUXeHueM Ha 3.1%, ycyrybus
NATHUYHOE nNageHne Ha 4%. Opyron unnmenkep Broadcom noTepsin
nouytn 5% 3a pgeHb. Mexagy TeMm, AOXOAHOCTb Mo 10-5eTHUM
KasHauvelckmm obnurauymam CLUA coctasnset 4.38%.

Realty Income ony6saukoBan oT4yeT 3a YeTBEepTbiXA
kBaptan 2024 roaa

Realty Income onyb6nvkoBasa CMellaHHble pe3ysibTaTbl 3@ YeTBEpPTbIN
kBapTan 2024 roga, 4To NPUBENO K CHMXEHUIO akUunii Ha 1.5% B xoae
MOCTPbIHOYHbIX TOproB. CKOppeKTMpOBaHHbIN FFO 3a u4eTBepTbil
kBapTan coctasmna $1.05 Ha akuuMo, coBnaB C NporHo3daMun. Boipyyka
KoMMaHuu Bblpocna Ao $1.34 Mnpa, NnpeBbICMB KOHCEHCYC Ha $60 MJIH.
MopTdenb HeaBMXMMOCTM Realty Income coxpaHua BbICOKWUIA YPOBEHb
3anonHseMoctn (98.7%), a peuupKkynsauuMsa apeHAHbIX CTaBOK
pocturna 107.4%. OgHako kKoMnaHus nporHo3upyet AFFO Ha 2025
rog B Auana3oHe $4.22-$4.28 Ha aKuuio, 4YTO HUXE CpeaHux
oxunagaHun ($4.30), Ho Bblwe mokasaTtens 2024 roga ($4.19).
OXunaaemMbin poCT COMOCTaBMMOM apeHaHon nnaTbl coctaBuT 1.0%,
npotue 0.5% B 2024 roay. Npu 3TOM pacxoabl KOMAAHMM BbIpOCNN A0
$1.34 mnpa, a pesepBbl Noa obecueHeHme yBennumnmcb 4o $143 MAH.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Constellation Energy Corp -5.9%

Lamb Weston Holdings Inc -6.3%

Super Micro Computers Inc -8.0%
Palantir Technologies Inc -10.5%

Estee Lauder Companies Inc 4.6%
West Pharmaceutical Services Inc 4.8%
Nike Inc 4.9%

Walgreen Boots Alliance Inc 6.5%

-11% -8% -5% -2% 1% 4% 7%

AoNroBown pblIHOK

_ il -“mm—

US Treasuries (10YR) 4.38% 4.40% 4.55% 4.64% 3.84%
US Treasuries (30YR) US$ 4.64% 4.66% 4.77% 4.87% 3.99%
UK Gilts (30YR) GBP 4.56% 4.57% 4.53% 4.63% 3.49%
Germany (10YR) EUR 2.48% 2.47% 2.49% 2.53% 1.94%
Kazakhstan (3YR) US$ 4.79% 4.87% 4.85% 5.03% 3.93%

BasilOTHbINA PbIHOK

106.6 0.0% 0.0% -0.8% -1.7%
USD/KZT 500.1 -0.9% 0.5% -3.4% -4.7%
USD/RUB 87.8 -0.8% -4.1% -10.3% -22.0%
EUR/USD 1.0 0.1% -0.2% -0.3% 1.1%
GBP/USD 1.3 -0.1% 0.0% 1.1% 0.9%
uUsbD/JPY 149.7 0.3% -1.2% -4.0% -4.8%
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvHaMuka naMeHeHus aneKca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

SMUTEHTOB
_
S&P 500 -0.50% -31.0 100%
i - [} - [¢)
Apple — 3712 Information Technology 1.4% 27.1 69 31.4%

i Financials 0.5% 2.7 73 14.1%
Nvidia _ 3191 Consumer Discretionary 0.8% 4.8 61 10.6%

Health Care -0.9% -5.6 50 10.6%

1 Communication Services -0.6% -3.7 22 9.6%

Microsoft _ 3003 Industrials -0.4% -2.1 78 8.2%

i Consumer Staples 0.1% 0.4 38 5.8%

Amazon _ 2 254 Energy 0.1% 0.2 22 3.3%

) Utilities -0.5% -0.7 31 2.4%

Alphabet (Google) [ NG 2 197 Real Estate 0.4% 0.5 31 2.1%
T Materials -0.2% -0.2 28 2.0%

Meta Platforms _ 1693
Berkshire Hathaway _ 1075
Tesla Motors _ 1063
Broadcom Inc - 975

Eli Lilly & Co F 836
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K®ra c 1 mapra 2025 r. He 6yaeT ycTaHaB/MBaThb NpeaesibHble CTaBKU NO Aen0o3MTaM B TEHre

KazaxcTtaHckunii poHA rapaHTupoBaHusa geno3mtoB (KOI) HaunmHaa ¢ 1 mapTa TeKkywero roga rnepecraHeT ycTaHaBAMBaTb NpeAenbHble CTaBKK Mo
[eno3nuTam B TeHre, coobwmn goHa.

«Mbl 0XknpgaeM, 4yTo npoBeaeHHas pedopma agact 6onblie cBoboabl 6aHKaM Npu yCTaHOBNEHUM CTAaBOK BO3HArpaxaeHusi no ceomm genosmtam. CTaBkM
Nno TeHroBbIM Aeno3mTtaM 6yayT onpeaensaTbCsi pbIHOYHbIMW (aKTOpaMu, a rnaBHbIM OPUEHTUPOM Ans 6aHKOB MpW YCTaHOBNEHMW CTaBOK Tenepb
6yneT ABNSATLCA pblHOYHAsA CTaBKa, KOTopas onpeaensieTcsa BCEMU yyaCTHUKaMU pbiHKa», - 3aaBun rnasa KO Aannb Ytembaes, cnoBa KOTOPOro
npmMBOAATCA B COO6LEHNN.

3To, no cnoBaM YTtembaeBa, co3pacT yCnoBUS A7 340POBOM KOHKypeHuuu cpean 6aHKOB M AacT HOBbIM MMNYAbC ANS Pa3BUTUS PO3HUYHOIO
[Eerno3MTHOro pbiHKa, «0COH6EHHO CEerMeHTOoB, rAe NpUCYTCTBYeT HebOobLIOe KOMYecTBO 6aHKOB>».

B 3TOM CBSA3M NOTeHUMan K HapawmBaHUO UMET 06beMbI NPUBIEYUEHMS CPOYHbIX U cbeperaTenbHbIX BK1aA0B CO cpokamum 6onee 12 mecsues.
B kauecTtBe 6anaHcupyrowWwero aneMeHTa 6yayT BbICTYnaTbh AOMNB3HOChI 3@ CUCTEMHbIA PUCK, YTOUYHSAOT B npecc-cnyxbe doHaa.

«HecMoTpsi Ha OTMEHY «MOTOJIKa» CTaBOK MO TEHIOBbIM AEM03MTaM, Hanmume A0MOSIHUTENbHOM r’MOKOoM NnaThl B BUAE B3HOCA 3@ CUCTEMHbIN PUCK U
MOBbIWEHHOr0 B3HOCA 6yAeT BbICTynaTb 6anaHCUPYHOLWNM 31EMEHTOM U AEMOTUBUPOBATb OaHKM Ype3MepHO 3aBbllaTbh CTaBKU MO AEMNO3MTaM, 4To
cornacyetcs ¢ 3agaden KOl no coaeicrtento GuHaHCOBOM CTabuUnbHOCTU», - MOSACHANM B oHAeE.

NcTouHnk: NHTepdakc
Toproena mexxay KasaxcraHom n Kuprusuein B 2024 r. Bbipocna Ha 38%

B3sanmHasg Toproens mexay KasaxctaHoMm n Kuprusuen Bbipocna 3a 2024 r. Ha 38%, oo $1.7 mnpa, coobwmna npecc-cnyxba KasaxcTaHCKOro
npaBUTENbCTBA MO UTOFaM NeperoBopoB NpPemMbep-MUHUCTPOB ABYX CTPaH.

MpeacenaTtenb kKabMHeTa MUHUCTPOB - PYKOBOAUTENb AAMUHUCTpaUMK Npe3unaeHTa Kuprusmm Aabinbek KacbiManues npubbin B ACTaHy C NepBbiM
odurUManbHbIM 3apybexHbIM BU3UTOM. Ha neperosBopax B Y3KOM M pacLUMPEHHOM COCTaBaX CTOPOHbI pacCMOTpeNnn peannsaumio 40roBOPEHHOCTEN,
[OCTUMHYTbIX npe3naeHToM KasaxcTtaHa KacbiM-)XXoMapToM TokaeBbiM 1 npe3maeHToM Kuprusmm CaabipoM >KanapoBsbiM.

«[Mo uTtoram mpoLwioro roga nokasaTeaum B3auMMHOW TOProB/M BHOBb YBENUYUINUCL, COCTaBmB $1.7 Mmnpa», - oTMeTUN npembep KasaxctaHa Onxac
bekTeHoB.

B xone neperoBopoB O6CY)KD,aﬂMCb ME€XaHU3Mbl paCKpbITd MMEKWLEroca noTeHumasa n HapawmBaHUo TOBap0060pOTa.

B TpaH3UTHO-TpaHCMNOPTHOW cdepe ANs NOBbIWEHUS MPOMYCKHON CNOCO6HOCTM FpaHuLbl Mexay ABYX CTpaH peanunsyeTtcs KoMmnaekc mep. Bepetcs
MOAEPHU3aLMA U pacluMpeHne aBTOMO6UbHbLIX MYHKTOB Mponycka Ha rpaHuue, Bkatoyas Akcy - KambiwaHoBka v becaraw - Knumn-Kanka. Takxe
NpefyCcMOTPEHO pa3BUTME MYHKTOB nponycka CopTtobe - ToKMOK 1 AyxaTTbl - KeH-BynyH.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHms BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 500.1 -0.9% 0.5% -3.4% -4.7%
USD/RUB Poccus 21.00% 6.0% 8.5% 87.8 -0.8% -4.1% -10.3% -22.0%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.6% 0.3% -2.0% 0.0%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 -0.1% 0.0% -0.1% 0.5%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 11.0 0.0% 0.3% 0.2% 0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 919 -0.2% -0.4% -0.5% 0.2%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.8 0.2% 0.3% -0.6% -0.6%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.1% -0.2% -1.2% -0.7%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 1.2% 1.6% -1.6% -6.6%
USD/INR NHaunsa 6.25% 5.7% 4.9% 86.7 0.0% -0.3% 0.4% 1.3%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.4 0.0% -0.1% -0.1% -2.4%
USD/TRY Typums 45.00% 53.4% 60.0% 36.4 0.0% 0.6% 2.1% 3.1%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 106.6 0.0% 0.0% -1.5% -1.7%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.3% 0.5% -0.6% -0.9%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.1% 0.0% 1.1% 0.9%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.1% -0.4% -1.0% -1.1%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.7 0.3% -1.2% -4.0% -4.8%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1430.2 -0.3% -0.9% -0.7% -2.8%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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USGG30YR Index___ _ e====USGG3M Index____

- GZ0z-930

L GZ0¢C-9HE

- y20z-Yer

- $Z¢0¢-BOH

L cog-bio

L Z¢0¢C-Ha2

- c0c¢-Jdae

- 420Z-Uom

- $20Z-HOIM

- Pc0c-yen

- pcog-due

- cog-den

- p20z-29d

- $20Z-9HE

- €207~

L €20¢-80H

- €20z-io

- €¢0C-H3D

€¢0oc-1ge

7] T -

o]

LN

<

™

o~

xiqagool o/, ‘aLdoHoxolf

AvHaMuKa AOXOAHOCTU CyBepeHHbix o6auraymm PK

- Ka3axcTaH'25

KasaxcTtaH'45

e Ka3axcTaH'44

- Gz0z-99¢

- SZ0Z-8HB

L 20T

- $Z0g-BOH

- 20g-io

- $20g-H2D

- pz0z-lge

- c0ocg-uoin

- 20cC-HOIn

- vcoc-uen

L pZ0z-due

- zog-dew

- z0z-99¢

- Z0Z-8HE

L €z0g-ar

- £20T-BOH

L €20¢-uio

L €20¢-H=0

€¢0c¢-1qe

A S e e e e T e TR PP

©
Xi19g0704 o/

LN

<

™M
‘qi1d0HTOXOYf

o~

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
25 deBpansa 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.82 100.18 5.55 4.65 81.25 77.84 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.07 96.74 3.17 2.72 70.42 77.22 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.03 21.03 177.59 1678.05 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.16 3.16 89.30 100.70 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.32 18.32 284.32 1397.56 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.80 85.25 3.38 3.32 93.99 90.14 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.57 96.01 5.28 5.23 120.31 81.89 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.71 91.45 5.66 5.60 152.23 92.83 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 107.64 108.22 5.85 5.81 172.94 111.91 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.59 98.14 5.92 5.80 185.28 157.64 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.18 83.89 6.16 6.03 206.58 171.14 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.86 86.71 7.02 6.93 289.30 226.92 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.33 93.09 7.04 6.97 294.04 230.91 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.55 99.18 5.47 5.16 127.37 111.26 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.89 94.68 5.89 5.37 154.59 143.91 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.77 96.57 6.17 5.82 197.09 179.07 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.48 100.18 8.13 4.81 223.57 215.59 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.53 100.63 6.46 5.39 176.74 175.80 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.36 100.83 5.32 5.08 115.77 99.83 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.80 99.26 5.54 5.43 148.19 122.31 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.59 86.45 5.75 5.57 164.41 133.12 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.96 98.79 7.10 5.27 188.57 185.91 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.18 97.84 6.44 5.86 200.21 198.03 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.07 85.73 6.54 6.38 245.23 216.52 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.28 6.44 6.32 230.22 187.95 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.16 6.44 6.34 231.20 188.90 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.08 6.44 6.35 231.87 189.55 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.40
1.54
1.88
3.45
3.57
8.59
7.76
11.92
11.51

4.36
6.72
11.39
11.43
1.98

1.60

2.35

0.21
1.00
1.96
4.01
5.45

0.46
1.16
4.85

6.74
6.74
6.74
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25 deBpansa 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.91

12.07

104.84

85.23

100.16

97.58

99.02

98.73

13.03

105.29

86.23

100.59

98.37

99.82

6.86

7.56

5.41

18.70

5.90

7.64

7.99

6.32

7.28

4.91

18.06

5.65

7.10

7.79

249.96 239.83

346.52 260.52

97.31 100.83

1436.63 1489.78

170.20 157.65

327.17 318.21

388.03 361.77

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.52

26 26.99

7 0.85

50 1.82

100 1.68

25 1.45

400 4.02

KpuBasa poxoaHoctu N'iyb PK

18%
17%
16%
15%

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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25 deBpansa 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.22 95.92
84.96 85.71
98.75 99.34
99.07 99.45
100.81 101.13
99.82 100.18
96.81 97.64
104.26 104.70

JoxonHoCTb
Mokynka lMpoaaxa
6.76 6.56
6.91 6.74
6.82 5.88
6.80 6.26
6.44 6.35
6.98 6.91
7.69 6.94
8.12 8.01

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.1
99.8
94.7
98.8

94.1
99.1
100.3
95.6
99.4

JoxoaHOCTb
Mokynka Mpoaaxa
7.71 7.08
7.06 6.63
8.02 3.90
6.87 6.56
6.52 6.25

Cnpen

Z-Sprd G-Sprd

269.03 245.73
281.84 252.27

202.71 201.54

247.58 248.07

241.94 219.82
299.37 266.83

325.61 322.75

407.91 382.57

Z-Sprd

394.15
40.37
10.65

187.68
33.61

Cnpeng
OAS-Sprd

306.78
28.52
3.90
165.91
25.48

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.51
4.95

0.62

0.69

3.12
5.12

1.11

3.59

3.82
2.31
0.09
2.85
2.29
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E>xeaHeBHbIX 0630p
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep JoxXoaHOCTb JleT go noraweHua* [AaTta pa3MmelweHun
LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTeo ®mMHaHCoOB MUMO012_0160 13.90% 0.95 21.¢deB.2025
MuHucTepcTtBo ®MHAHCOB MUM180_0007 14.04% 2.60 18.¢eB.2025
MuHucTepcTso ®mMHaHCoOB MUM180_0011 14.15% 4.50 18.¢eB.2025
MuHucTepcteo ®rHaHCoB MUM216_0002 14.02% 12.00 18.¢eB.2025
MuHucTepcTeo ®mMHaHCoB MUMO096_0012 14.15% 4.50 11.¢eB.2025
MuHucTepcTtBo ®MHAHCOB MKM012_0160 13.75% 1.00 4.heB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 14.00% 3.70 4.¢eB.2025
MuHucTepcteo ®rHaHcoB MUM132_0007 13.95% 7.50 30.4HB.2025
MuHuctepcteo ®rHaHCoB MUM096_0011 13.98% 3.70 30.aHB.2025
MuHucTepcTtBo ®MHAHCOB MUM144_0009 13.92% 8.60 28.9HB.2025
MuHuctepcteo ®rHaHcoB MUM096_0012 13.77% 4.50 21.4aHB.2025
MuHucTepcteo ®rHaHCoB MUM096_0011 13.69% 3.80 14.9HB.2025
MuHuctepcteo ®rHaHCoB MUM132_0007 13.68% 7.50 14.9H4B.2025
MuHucTepcTtBo ®MHAHCOB MUM216_0002 13.60% 12.10 8.4aHB.2025
MuHuctepcteo ®rHaHcoB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcteo ®rHaHCoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHuctepcteo ®rHaHcoB MUM300_0002 13.30% 14.70 19.H05.2024
MuHucTepctso ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H05.2024

UcTouHuk: KASE. *net 40 noraleHnss C MOMEHTa pa3meLyeHuns
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E>xeaHeBHbIX 0630p
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

