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KopoTko Ha TeKywWMih MOMEHT:

NHaekcbl NpoaonKatoT nageHue;
Akumm Moderna BbIpocin Ha OHE MONTOXKUTENBHON OTYETHOCTH;

Akumm Akamai Technologies mapatT mocne pa3o4yapoBbiBaloOLLErO
KBapTana;

S&P noaTteBepaAnsio CyBepeHHbI penTuHr KasaxctaHa Ha ypoBHe
«BBB-/A-3», NpOrHo3 «CTabunbHbIN>»;

KaszPoclaz n onepatop KapayaraHaka obcyannun BNnsHuUe CBA3aHHbIX
¢ KTK puckoB Ha noctaeku rasa Ha OpeHbyprckun 3.

BanioTHbIN PbIHOK:

Jonnaposbii nuaekc DXY Bbipoc Ha 0.2% po otmeTkn 106.6 n.;
Kypc USD/KZT ocnab Ha 0.4% po 504.7.

HedTb Nnepewna kK nageHunro

LleHbl Ha HedTb CHMU3UINCL B NMOHeAeNIbHUK, MPOAO/IKUB MafgeHue c
npownon Hepenn, Ha GoHe 0XMAaHWI BOCCTAHOBMIEHMS 3KCMopTa
HedTn un3 KypaucrtaHa, B TO BPEeEMS KakK MWHBECTOPbl OXuaanu
NPOSICHEHMS] CUTYyaLMM NO NeperoBopaM O paspeLleHnn BolHbl Poccum
C YkpauHoli. LleHa Ha HedTb Brent coctaBnsetr $74.4 3a 6appensb.
Mpak HamepeH 3kcnoptupoBatb 185 000 6/c 4epe3 Vpakcko-
Typeukuin Tpybonposog nocsne Bo306HOBNEHMSA NOCTAaBOK. YYaCTHUKMU
pblHKa COKYCMpPOBaHbl Ha MneperoBopax MO OKOHYaHWUIO BOWHbI
Poccum ¢ YkpauHoii. Oxupaetcs, uto 6 Mmapta nmaepbl EC nposeayTt
ypesBblY4aMHbIn ~ caMMUT AN 0bCyXaeHus  AOMNOSIHUTENIbHOM
noAAEepP>XKN YKpauHbl 1 rapaHTuii 6esonacHoctm ans EBponbl.
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doHaOBbLIE MHAEKCDI
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S&P 500 CLUA 6 013.1 -1.71% 2.24%
Dow Jones CLLIA 43 428.0 -1.69% 2.08%
NASDAQ CLUA 19 524.0 -2.20% 1.10%

Euro Stoxx 50 EBpo30Ha 5474.9 0.25% 11.82%
FTSE 100 BennkobputaHus 8 659.4 -0.04% 5.95%
CAC 40 ®paHumsa 8 154.5 0.39% 10.48%
DAX [epMaHuns 22 287.6 -0.12% 11.95%
IBEX 35 NcnaHusa 12 952.0 -0.12% 11.70%
FTSE MIB UTanusa 38421.1 0.45% 12.39%
Nikkei 225 AinoHua 38 678.0 0.26% -2.80%
Hang Seng [OHKOHI 23 477.9 -0.64% 16.29%
Shanghai KuTan 3379.1 -0.11% 0.70%
Sensex NHans 75311.1 -0.76% -4.35%
Singapore CuHranyp 3929.9 0.31% 4.08%
Bovespa Bpasunusa 127 128.1 -0.37% 5.69%
NIFTY 50 NHaunsa 22 615.3 -0.79% -4.35%
Borsa Index Typums 9 602.2 -2.09% -2.32%
KASE KasaxcraH 5 608.5 0.44% 0.54%

ToBapHbIA PbIHOK
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Brent 74.4 -2.7% -0.4% -5.2% -0.3%
Meab 9 559.0 0.0% 0.9% 3.5% 7.3%
LUnHk 2 928.0 0.3% 3.0% 2.9% -1.7%
3onoto 2 936.1 -0.1% 0.3% 6.0% 11.9%
Cepebpo 32.5 -1.5% 1.1% 6.1% 12.3%
MpupoaHbIA ras 4.2 2.0% 16.7% 7.3% 16.5%
AnoMUHUA 2 688.0 -1.4% 1.9% 2.5% 5.3%
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MHpaekcbl npoao/mHKaloT nageHve

B natHuuy nHaekc S&P 500 cHusuncs Ha 1.7%, 4To cTano ero XyAaLwmm
OHEM 3a [ABa Mecsua, 3akpbiBlLUMCb Ha ypoBHe 6 013.1 nocne
HEeCKONbKMX cnabbix oTyeToB no akoHoMmuke CLUA. MHaekc Dow Jones
ynan Ha 1.7%, po 43 428.0, a Nasdag Composite notepsan 2.2%,
onyctuBwucb o 19 524.0. Mo gaHHbIM oTyeTa S&P Global, aenosas
akTnBHOCTb B CLLUA 6nm3ka Kk cTarHauum, € 3amenneHmemM pocta go 17-
MECSYHOr0 MMHMMYMa, MOCKOJSIbKY aKTUMBHOCTb B CEKTOpe YCAyr
HEOXWAAHHO COKpaTuiacb. MHOXeCTBO pecrnoHAEeHTOB B oOnpoce
Bblpa3nin NecCMMn3M OTHOCUTENbHO Byayliero.

KomMnaHus Moderna onybnvkoBana cCMellaHHble pe3ynbTaTbl 3a
yeTBepTbIM KBapTan U NonHbin 2024 roa. AKLMW KOMMaHUK BbIPpOCN
Ha 5%. Moderna coobwwuna o Bbipydyke B pa3Mepe $966 MNH 3a
YeTBEpPTbIM KBapTas, YTO NPEBLICMIO NMPOrHO3bl aHAIMTUKOB, KOTOPbIE
oxuagann $954 mMnH.

KomnaHusa Akamai Technologies npogonxuna CHMXeHne BTOPON AEHb
noapsa, nortepse 21.7% v 3aBeplvMB TOProBYl CECCUKO Ha YpOBHe
$76.7 3a akumio. [laBneHne Ha akuMKM OKasan crag YMcTom npubbinu
KOMMaHUKW B MPOLLSIOM FOA4Y.

JoxoaHocTb no 10-neTHMM Ka3Hadenckum obnuraumam  CLUA
coctaBuna 4.43%.

Axunmn Moderna BbipoC/in Ha (POHE NOJIOXKUTENIbHOM
OTYETHOCTM

KomnaHusa Moderna npeacrasuia pe3ynbTaTbl 3a YeTBEPTbIA KBapTas
M nonHbin 2024 roa B NATHWULY, NMPOAEMOHCTPMPOBAB CMellaHHble
duHaHcoBble nokasatenu. Akumnm Moderna ymanm Ha 5% Ha
npeaBapuTesibHbIX Toprax Ha doHe onyb/aMKOBaHHbLIX pe3ynbTaToBs,
HO 3aTeM pe3Ko BblpocnnM 6onee 4yemM Ha 2% nocrne OTKPbITUS
OCHOBHOI ceccum.

Moderna 3advkcmpoBasa Bblpyyky B pa3mepe $966 MUIIMOHOB 3a
yeTBepTblli KBapTas, 4YTO MNPEBLICMIO OXWAAHMSA aAHAUTUKOB,
KOTOpble nporHosvpoBann $954 MuNIMoOHOB. Bbipydka 3a MOMHbIN
2024 r. coctaBuna $3.2 Munnmapaa, YTo COOTBETCTBYET MPOrHO3aM.
OpHako KOMMNaHWsS He onpaBaana OXwuaaHus rno Npubbian Ha akuuto,
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Jinpepbl n aytcangepbl nHaekca S&P 500

Constellation Energy Corp -8.1%
Old Dominion Freight Line Inc -8.5%
GE Vernova Inc -8.8%
Akamai Technologies Inc -21.7%
Hershey Co 4.1%
Kenvue Inc 4.2%
Sandisk Corp 4.4%
Moderna Inc 5.3%

-22%  -15% -8% -1% 6%

AoNroBown pblIHOK
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US Treasuries (10YR) 4.43% 4.51% 4.48% 4.58% 3.84%
US Treasuries (30YR) US$ 4.68% 4.75% 4.70% 4.81% 3.99%
UK Gilts (30YR) GBP 4.57% 4.61% 4.50% 4.59% 3.49%
Germany (10YR) EUR 2.47% 2.53% 2.43% 2.51% 1.94%
Kazakhstan (3YR) US$ 4.87% 4.97% 4.81% 4.62% 3.93%

BasilOTHbINA PbIHOK

106.6 0.2% -0.1% -1.3% -1.7%
USD/KZT 504.7 0.4% 1.5% -3.2% -3.8%
USD/RUB 88.5 -0.3% -3.1% -11.4% -21.8%
EUR/USD 1.0 -0.4% -0.3% 0.4% 1.0%
GBP/USD 1.3 -0.3% 0.4% 2.3% 0.9%
uUsbD/JPY 149.3 -0.2% -2.0% -4.3% -5.0%
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3adukcmpoBaB ybbITOK B pa3mepe $2.91 Ha akuu B 4YETBEPTOM
KBapTasie, Toraa Kak aHanmTuKu oxunganm ybbiTok B $2.75 Ha akuuto.
Mo nToram roga KOMMaHMs TakXe He AOCTUI/Ia KOHCEHCYC-MporHo3a
rno npubbiin, noHecss ybbITOK B pa3mepe $9.28 Ha akuuwo npu
nporHo3mpyemom ybbitke B $9.17. OCHOBHOW MPUYMHON NpPEBbILLEHNS
BbIPYYKM CTaja YyCMewHblIA PbIHOK F1aBHOMO MpoAyKTa KOMAAHWUUM —
BakuUMHbI oT COVID-19 Spikevax, kotopas npuHecna $3.1 munnmapaa
B 2024 r. [lpyroi npoAyKT KOMMNaHUM — BaKLUWHA OT pecnmpaTopHO-
cuHumTnanbHoro Bupyca (RSV) — npuHec nuuwb $15 MAH. Y6bITKK
KOoMMaHun 6blnn CBsI3aHbl C COKpalieHneM o06beMOB Mpoda)k Mo
CpaBHEHMIO C MpeabliayLWwmMM rogoM, a TakxXe C BbIMjJaToM B pa3Mepe
$238 MJIH, BbI3BaHHOW 3aBepLUEHNEM KOHTPaKTa Ha NpPOU3BOACTBO.

» Akummn Akamai Technologies napgarT nocne
pa3oyapoBbiBalowWlero KBaprana

Akumm Akamai Technologies, Inc. cHMXanucb BTOPON AeHb Noapsa,
notepsie 21.73% CTOMMOCTWU, N 3aBEPWUIN MHATHUYHbIE TOPrM Ha
oTMeTke B $76.73. WNHBecTopbl OblNM pa3o4dapoBaHbl CHUXEHUEM
YMCTOM NPUBLIIN KOMMAaHMK NO UTOram NPOLUIOro roaa.

Akamai Technologies, Inc. coobwunna o TOM, YTO YnucTast NpmbbIb B
yeTBepTOM KBapTane CHu3unacbe Ha 13% NO CpaBHEHUIO C
npeablaywmm rogom, coctasme $139 mnH, npotmB $161 mnH. Oblwas
ymcTtas Npmbbisib 3a BECb roj TakXXe cokpaTtunach Ha 7.8%, AOCTUIHYB
$504.9 MAIH no cpaBHeHUO Cc $547.6 MNH B npeabigyweM roay.
OaHako Bblpy4Ka 3a KBapTan yBenuuuiacb, HO nuwb Ha 2.4%. B To
)Xe BpeMs 3a BECb oA OHa Bo3pocsia Ha 4.7%, gocturHys $3.99 mnpa
no cpaBHeHMto € $3.8 MApA B NMPOLUIOM rogy.

Kpome TOro, Tpeiaepbl 06paTmnn BHMMaHWE Ha MPOrHO3 BbIPpYy4KU
KoMnaHuu Ha 2025 roa, KOTOpbIM He onpaBaan Ux OXuaaHumn.
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PbiHOYHaa kanutanum3auua 10 KpynHenwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

| vomewewne | Komwiectao | oo o0
SMUTEHTOB
I TS T
S&P 500 -1.71% -104.3 100%

i Financials -1.2% -9.9 73 14.0%
Nvidia _ 3 292 Consumer Discretionary -2.8% -18.2 50 10.6%

Health Care -0.5% -3.0 61 10.5%

1 Communication Services -1.8% -10.5 22 9.6%

Microsoft | 3 035 Industrials -2.2% -11.2 78 8.2%

i Consumer Staples 1.0% 3.4 38 5.8%

Amazon _ 2 295 Energy -2.0% -3.9 22 3.3%

i Utilities 0.0% 0.0 31 2.4%

Alphabet (Google) || GG 2 201 Real Estate -0.8% -1.0 31 2.1%
. Materials -1.8% -2.2 28 2.0%

Meta Platforms _ 1732
Tesla Motors || 1 087
Berkshire Hathaway _ 1033
Broadcom Inc _ 1025

Eli Lilly & Co F 828
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S&P noaTBepaAnio cyBepeHHbIW peuTuHr KasaxcraHa Ha ypoBHe «BBB-/A-3>, NpOrHo3 «crabusbHbIin»

MexayHapoaHoe penTuHroBoe areHTcTBo Standard&Poor's nmoaTBepansio CyBEPEHHbIM KpeauTHbIM penTuHr KasaxcTtaHa Ha ypoBHe «BBB-/A-3»,
NPOrHo3 «CTabwunbHbIN», CO0bLWMI0 B CYy660TY MUHNUCTEPCTBO HAUMOHANIbHOM SKOHOMUKK pecnybnmnKu.

«KntoueBbIMK akTopaMu, MNOAAEPXKUBAKOWMMN PENTUHI CTpaHbl, OCTalOTCA CU/bHble (uUCKanbHble W BHelwHWe 6anaHcbl, obecrnedmBaroLme
[OCTaTOYHble pe3epBbl A1 BO3MOXHbIX BHELIHWUX PUCKOB>», - TOBOPUTCS B COOOLLEHUM MUHUCTEPCTBA. AHAJIMTUKM areHTCTBa MPOrHO3MPYHOT, YTO
NTMKBUAHbIE BHELLHWE aKTUBbI CTPaHbl OyAyT 3HAYNTENbHO NpPEBbIWaTb BHELWHWI AONT.

S&P oTMe4aloT, UYTO MJAHUPYEMbIA POCT A06blYM HedTU U paCluMpeHUE MOLLHOCTEM Ha He(dPTAHOM MecTopoXaeHun TeHrus 6yayT okasbiBaTb
MOJSIOXUTENbHOE BANSAHME HA SKOHOMMYECKUN POCT. «B nybnmkaumm oTMEUeHO, UTO cpeaHecpodHas duckanbHasa TpaekTopus KasaxcrtaHa 6yaert
3aBuceTb OT cobntoaeHns puckanbHbiX nMpaBus. OXunaaeTcs, YTO pacllMpeHMe Hanorosor 6asbl M OrpaHUYeHne Ha AOMOJSIHUTENbHbIE TPpaHCdepPThI
n3 HaumoHanbHoro doHaa PK no3BonaT cokpaTuTb AeduunT 6rogxeTta», - ckazaHo B co0bweHnn MMHHaL3KOHOMUKMN.

S&P Take OTMETUIM YCTOMUMBOCTb 6aHKOBCKOro cekTopa KasaxcTtaHa K reomnoiMTUYECKMM WM MaKpOIKOHOMUYECKMM puckam. Mo MHeHuto
aHa/INTMKOB, 6aHKM BTOPOro YPOBHS MMEIOT AOCTAaTOYHbIN 3anac KanuTtana U yCToOMUYMBYIO NMKBUAHOCTb, COO6LLAeTCs B NMpecc-penmse MMHUCTEPCTBA.

NcTouHmk: MHTepdakc

KasPocla3 n onepatop KapauaraHaka o6cyannu BausiHme cBfidaHHbiX ¢ KTK puckoB Ha nocTtaBku rasa Ha OpeH6yprckum
rms3

«KaszPoclaz» n Karachaganak Petroleum Operating B.V. (KPO), onepaTtop 04HOro U3 Tpex Ka3axcTaHCKMX HedpTerasoBbix rMraHToB - KapadaraHaka,
obcyannun snunsaHune cutyauum ¢ Kacnunckmm TpybonpoBoAHbIM KOHcopunyMoM (KTK), Ha nnaHbl KPO no noctaBkaM rasa Ha OpeHbyprckumn
rasonepepabaTbiBatolwMin 3aBos, coobwmna npecc-cnyxba «KaszPOclraza».

«OCHOBHbIM NpeaMeToM 06CYyXAeHUS CTanu NepcnekTUBbl peannsaunm KapadyaraHakCKoro rasa, a Takxe BAMSHUE TeKYLMX BbI30BOB, CBSA3aHHbIX C
KTK, Ha nnaHbl KPO no noctaekaM cblporo rasa Ha OpeHbyprckuin rasonepepabaTbiBaolini 3aBo4. BHMMaHWe yaensanocb He TOSIbKO TEXHUYECKUM
N NIOFUCTUYECKUM acrnekTaM, HO M BO3MOXHbIM MYTAM ONTMMM3aLWMM MNPOLIECCOB, HanpaBieHHbIX Ha obecneyeHne CTabuNbHOCTU MOCTABOK U
noBblweHne 3PPeKTUBHOCTN paboTbl», - FOBOPUTCHA B COOOLLEHMN, pacrnpoCTPaHEHHOM MO MToram neperosopos. 1o nHdopMaunn npecc-cnyxbol,
CTOPOHbI AOFOBOPUINCH O MPOAOIKEHUM AManora u NpoBeAeHUM AONONHUTENbHbIX BCTPEY AN AeTanbHOW NpopaboTku criefyowmx Waros B paMmKkax
COBMECTHOM AeATEeNbHOCT!.

Kak coobwanocb, ogHa mn3 HedTenepekaumsawwmx ctaHumin KTK - KponoTkuHckas - 17 deBpans noaBeprnacb atake Heckonbkux BIJIA,
HaYMHEHHbIX B3PbIBYaTKON N MeTa/IIMYECKMMN NOpaxatowmnmm anemeHtammn. B 2024 r. yepes HINC «KponoTkMHCKasa» 6bl10 nepekavyaHo cBbille 63
MSIH TOHH HedTn, okosio 90% KOTOPOM NOCTYNMAK C TeppuTopum KasaxcraHa.

AKLMOHEp KOHCOpLUMYyMa - KOMNaHUs «TpaHcHedTb» - coobliana, 4to CHMxeHne o6beMoB rnpokayvykm HedTn 13 KasaxcrtaHa no KTK n3-3a peMoHTa
HIMC oueHuBaeTca npumepHo B 30%, yCTpaHeHue NMOCNeAcTBMIA 3aMET A0 2 Mecsua. B Toxe BpeMs npeacraBuTeNb ornepatopa MeCTOPOXAEHUS
TeHrns - TOO «TeHrM3weBponI» - KOMNaHus Npoao/IKaeT ocyLlecTBNATbL 6ecnepeboiHO nocTtaBkm HedTU nNo cucteme KTK.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2023 2024 Kypc L)
USD/KZT KasaxcTaH 15.25% 14.8% 8.7% 504.7 0.4% 1.5% -3.2% -3.8%
USD/RUB Poccus 21.00% 6.0% 8.5% 88.5 -0.3% -3.1% -11.4% -21.8%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.1% -0.3% -1.9% -0.4%
USD/KGS KbIprbizcTaH 9.00% 8.0% 6.3% 87.4 0.0% 0.0% 0.2% 0.5%
USD/TJS TapKuKncTaH 8.75% 3.8% 3.6% 11.0 0.3% 0.0% 0.0% 0.2%
uUsD/uzs Y36ekuncraH 13.50% 8.8% 9.8% 12 916 -0.2% -0.4% -0.5% 0.2%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.6 -0.2% 0.2% -1.2% -0.9%

PasBuBarwmecs CTpaHbl
USD/CNY KuTaii 4.35% 0.2% 0.3% 7.3 0.1% -0.1% -1.1% -0.6%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.7 0.2% 0.3% -2.9% -7.2%
USD/INR WHaus 6.25% 5.7% 4.9% 86.7 0.0% -0.2% 0.6% 1.3%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.4 0.2% 0.0% -0.7% -2.4%
USD/TRY Typums 45.00% 53.4% 60.0% 36.4 0.4% 0.5% 2.2% 3.0%
Pa3BuTble CTpaHbl
DXY CLUA 4.50% 4.1% 3.0% 106.6 0.2% -0.1% -1.3% -1.7%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.3% 0.3% -1.1% -1.1%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.3% 0.4% 2.3% 0.9%
USD/CHF LWseiiuapus 0.50% 2.2% 1.1% 0.9 0.0% -0.2% -1.0% -1.0%
USD/JPY finoHus 0.50% 3.3% 2.7% 149.3 -0.2% -2.0% -4.3% -5.0%
USD/KRW lO>xHas Kopes 3.00% 3.6% 2.3% 1434.1 -0.1% -0.5% -1.6% -2.6%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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Ta6bnuuya 2. UHdpopMaLuma NO Ka3axCTaHCKUM eBpoo6anraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.82 100.18 5.55 4.65 81.25 77.84 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.07 96.74 3.17 2.72 70.42 77.22 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.03 21.03 177.59 1678.05 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.16 3.16 89.30 100.70 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.32 18.32 284.32 1397.56 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.80 85.25 3.38 3.32 93.99 90.14 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.57 96.01 5.28 5.23 120.31 81.89 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.71 91.45 5.66 5.60 152.23 92.83 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 107.64 108.22 5.85 5.81 172.94 111.91 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.59 98.14 5.92 5.80 185.28 157.64 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.18 83.89 6.16 6.03 206.58 171.14 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.86 86.71 7.02 6.93 289.30 226.92 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.33 93.09 7.04 6.97 294.04 230.91 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.55 99.18 5.47 5.16 127.37 111.26 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.89 94.68 5.89 5.37 154.59 143.91 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.77 96.57 6.17 5.82 197.09 179.07 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.48 100.18 8.13 4.81 223.57 215.59 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.53 100.63 6.46 5.39 176.74 175.80 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.36 100.83 5.32 5.08 115.77 99.83 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.80 99.26 5.54 5.43 148.19 122.31 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.59 86.45 5.75 5.57 164.41 133.12 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.96 98.79 7.10 5.27 188.57 185.91 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.18 97.84 6.44 5.86 200.21 198.03 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.07 85.73 6.54 6.38 245.23 216.52 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.28 6.44 6.32 230.22 187.95 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.16 6.44 6.34 231.20 188.90 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 90.50 91.08 6.44 6.35 231.87 189.55 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.40
1.54
1.88
3.45
3.57
8.59
7.76
11.92
11.51

4.36
6.72
11.39
11.43
1.98

1.60

2.35

0.21
1.00
1.96
4.01
5.45

0.46
1.16
4.85

6.74
6.74
6.74
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.91

12.07

104.84

85.23

100.16

97.58

99.02

98.73

13.03

105.29

86.23

100.59

98.37

99.82

6.86

7.56

5.41

18.70

5.90

7.64

7.99

6.32

7.28

4.91

18.06

5.65

7.10

7.79

249.96 239.83

346.52 260.52

97.31 100.83

1436.63 1489.78

170.20 157.65

327.17 318.21

388.03 361.77

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66 1.52

26 26.99

7 0.85

50 1.82

100 1.68

25 1.45

400 4.02

KpuBasa poxoaHoctu N'lb PK

18%
17%
16%
15%

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.22 95.92
84.96 85.71
98.75 99.34
99.07 99.45
100.81 101.13
99.82 100.18
96.81 97.64
104.26 104.70

JoxonHoCTb
Mokynka lMpoaaxa
6.76 6.56
6.91 6.74
6.82 5.88
6.80 6.26
6.44 6.35
6.98 6.91
7.69 6.94
8.12 8.01

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.1
99.8
94.7
98.8

94.1
99.1
100.3
95.6
99.4

JoxoaHOCTb
Mokynka Mpoaaxa
7.71 7.08
7.06 6.63
8.02 3.90
6.87 6.56
6.52 6.25

Cnpen

Z-Sprd G-Sprd

269.03 245.73
281.84 252.27

202.71 201.54

247.58 248.07

241.94 219.82
299.37 266.83

325.61 322.75

407.91 382.57

Z-Sprd

394.15
40.37
10.65

187.68
33.61

Cnpeng
OAS-Sprd

306.78
28.52
3.90
165.91
25.48

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.51
4.95

0.62

0.69

3.12
5.12

1.11

3.59

3.82
2.31
0.09
2.85
2.29
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT

LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®rHaHCOB

Tukep

MUMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUMO096_0012
MKM012_0160
MUM096_0011
MUM132_0007
MUMO096_0011
MUM144_0009
MUM096_0012
MUMO096_0011
MUM132_0007
MUM216_0002
MUM180_0004
MUM300_0001
MUM300_0002
MOM060_0052

UcTouHuk: KASE. *neT 40 noraleHns C MOMEHTa pa3MeLyeHms

HALYK

RESEARCH

JdoxoaHOCTb

13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%
13.17%
13.30%
12.50%

JleT po noraweHua*

0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60
14.10
14.70
1.70

OaTa
pa3smelleHm
]

21.¢deB.2025
18.¢eB.2025
18.¢eB.2025
18.¢eB.2025
11.¢eB.2025
4.deB.2025
4.beB.2025
30.aHB.2025
30.aHB.2025
28.4aHB.2025
21.aHB.2025
14.9HB.2025
14.9HB.2025
8.4HB.2025
8.4HB.2025
26.H05.2024
19.H04.2024
12.H05.2024
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

