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KopoTko Ha TeKywWMih MOMEHT:

NHAaekcbl nepekpacunvce B KpaCHbIVI LIBET,;

Akumnm  Alibaba
OTYETHOCTHU;

BbIpOC/IM  Ha (QoHe KpalHe MNOJIOXKUTENbHOM

Walmart nagaet nocne nybnmkaumm oTyeTa, HECMOTPSA Ha NobuTble
oXuaaHus;

Akumm Nubank obBanunucb Ha doHe obecueHnBaHMA Bpa3nIbCKOro
peana;

CINn «KasMyHawnlaza» 1 Sinopec HaMepeHo He3HaYnUTeNbHO HapacTUTb
nob6blvy HedTn 1 rasa B 2025 r.;

KMI' noctaBuna 3agady no yBenuMuyeHuto Aobbium HedpTu M rasa Ha
MecTopoXxaeHun Ypuxtay B 2025 r.

BanioTHbIN PbIHOK:

Oonnaposbih nHaekc DXY ynan Ha 0.7% po otmetkn 106.4 n.;
Kypc USD/KZT ocnab Ha 0.1% po 502.5.

HedTb AeMOHCTpUpPyeET POCT NO UTOraMm Hepenm

HedTb 3aBepwuna Toprn poctoM Ha doHe ocnabneHums ponnapa.
®brouepchl Ha Brent yaepxunsatoTtcs Boiwe $76 3a 6appens, nprubasus
2% 3a Hepent — 3TO MaKCUMManbHbIA HeaenbHbin npupocTt ¢ 10
aHBaps. [NoanepxKy pblHKY OKa3sbIiBalOT oXXuaaHud, 4to OPEC+ MoxeT
OT/IOXUTb yBenuveHue p[06bluM, npogosmkawwmecs nepebon ¢
noctaBkamm n3 KasaxcraHa nocse ataku yKpanHckoro 6ecnuioTHuka,
a TakXe HeonpeAeneHHOCTb BOKPYr BO30O6HOBNEHWS 3KCNoOpTa U3
KypanctaHa B Wpake. Mexay TeMm, YnpaBneHue 3sHepreTuyeckomn
nHdopmaunm CLUA (EIA) coobwmno, 4To HeaenbHble 3anacbl HedT B
CWA ysenuuunucb Ha 4.6 MnaH 6appenen, 4Tto Bblle MPOrHO3HOro
pocta B 3.2 MnH 6appenein wn npeabigyuwero pocrta B 4.1 MAH
6appenein.
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S&P 500 CLUA 6117.5 -0.43% 4.01%
Dow Jones CLUA 44 176.7 -1.01% 3.84%
NASDAQ CLIA 19 962.4 -0.47% 3.37%
EMEA
Euro Stoxx 50 EBpo3oHa 5461.0 0.00% 11.54%
FTSE 100 BennkobputaHus 8 663.0 -0.57% 5.99%
CAC 40 ®paHumsa 8 122.6 0.15% 10.05%
DAX FepMaHus 22 314.7 -0.53% 12.08%
IBEX 35 NcnaHusa 12 967.1 0.29% 11.83%
FTSE MIB UTanusa 38 249.0 -0.26% 11.88%
Nikkei 225 AinoHua 38 678.0 -0.04% -3.09%
Hang Seng [OHKOHI 22 577.0 2.94% 15.85%
Shanghai KuTan 3 350.8 0.77% 0.74%
Sensex NHans 75 736.0 -0.05% -3.12%
Singapore CuHranyp 3927.5 0.07% 3.77%
Bovespa Bpa3unusa 127 600.6 0.23% 6.08%
NIFTY 50 NHansa 22 901.6 -0.05% -3.14%
Borsa Index Typumus 9 807.5 0.45% -0.23%
KASE KasaxcraH 5 583.8 -0.80% 0.10%

_m“‘_m

Brent 76.5
Meab 9 563.5
LUnHk 2 918.5
3onoto 2 939.0
Cepebpo 33.0
MpupopaHbiii ras 4.2
ANOMUHUNA 2727.5

ToBapHbIA PbIHOK

0.6% 1.9% -2.3% 2.5%
1.0% 0.8% 3.7% 5.8%
1.5% 2.6% 0.6% -2.0%
0.2% 1.2% 6.7% 12.0%
0.8% 1.9% 8.2% 14.0%
-3.0% 16.5% 4.8% 14.3%
1.5% 4.8% 3.5% 6.9%
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MHAeKCbl NepeKpacu/iuch B KpacHbIi LBeT Nnpepbl n ayTcaiipepbl nHaekca S&P 500

B uyeTBepr ¢oHAOBbIE MHAEKCHI CHU3UAMUCL MOCAe ABYX AHEN MOAPSL
pocTta, KoTopble paHee npuBenu S&P 500 K pekopAHbIM YPOBHSIM. Walmart Inc -6.5%
MpoMbiwneHHbIn MHAekC Dow Jones 3aBeplimi TOProByk CECCUKD C

- - - 0
rMoHmxeHmem Ha 1%, B TO BpeMsa kak S&P 500 u Nasdaq Composite Royal Caribbean Cruises Ltd 7:6%
notepsnn 0.4% u 0.5% cooTBeTcTBeHHO. Akuum Walmart ynanu Ha Axon Enterprise Inc -8.7%

o o -
6.5%. Cnabblh NporHo3 oT puTennepa, OTYMTaABLUErocss o0 Aoxo4axX B EPAM Systems Inc -12.8%

3TOM roay, YCWUIWA  OMNaCeHUs OTHOCUTENIbHO  YCTOMYMBOCTM
noTpebuTenbCcKoro crnpoca, KOTOpble BO3HWKAM MOC/Ae TOoro, Kak J M Smucker Co 4.2%
po3HUYHble npoaaxu B CLUA B siIHBape CHU3WIUCL CUIbHEE, 4YeM
0XKnAaanocb. AKLUMN KpynHENLWNX 6aHKOB pe3Ko CHU3UINCL, HECMOTPS LKQ Corp 6.0%
Ha OTCYTCTBME OYEBUAHbLIX HOBOCTHbIX TPUITEPOB, YTO HEKOTOpblE Baxter International Inc 8.5%
aHaINMTUKM CBA3bIBAOT C OMACEHUAMM MO MOBOAY COCTOSIHUS

Hasbro Inc 13.0%
3koHOMUKN. Bbymarn Goldman Sachs n JPMorgan Chase noaelwesenu . : : : : :
npuMepHo Ha 4%, Hapagy ¢ Walmart, oka3aB gaBneHMe Ha UHAEKC 13% -8% -3% 2% 7% 12%
Dow Jones. Cpeaun 3aMeTHbIX 1MAEPOB pocTa akuum Alibaba Group,

Toprytowmecs B CLUA, Bbipocnin 6onee yem Ha 8% nocne nybnmkaumm Oonroso pbIHOK
CUNbHbIX (DPUHAHCOBbLIX Pe3y/IbTaTOB KUTAMCKOW TEXHONOMMYEeCcKon u
3N1EKTPOHHOM KOMMep4Yeckon KoMmnaHuu. Akuum Hasbro moackouunnm _-_
Ha 13%, BO3rnaBmMB CNMCOK NuMAepoB pocta wuHaekca S&P 500, “““_
6narogaps ot4yety o npubbiav, nNpeB3owenlleMy OXWAAHUS pbiHKa.  US Treasuries (10YR) 4.49% 4.51% 4.48% 4.58% 3.84%
JoxogHocTtb no 10-neTHMM  Ka3HayenckmMm obnuraumsm CLUA  US Treasuries (30YR) US$ 4.73% 4.75% 4.70% 4.81% 3.99%
cocTtaBuna 4.51%. UK Gilts (30YR) GBP 4.61% 4.61% 4.49% 4.66% 3.49%
. o Germany (10YR) EUR 2.53% 2.56% 2.42% 2.53% 1.94%
Akunm Alibaba Bblpocnin Ha coHe kpauHe Kazakhstan (3YR) US$ 4.97% 4.94% 4.83% 5.01% 3.93%

NOJIOXKNTEJIbHOM OTUETHOCTH

. BasilOTHbINA PbIHOK
Akuwnm Alibaba Group B3netenu oo TpexNIETHEro0 MakCMMyMa B YETBEpr

nocne Toro, Kak KWUTAaWCKMN TEXHOSIOMMYECKUIA TMraHT oTyuTasics o “
pesynbTaTax Ksaptana, KOTOPbie MPEB3OWN BCE OXMAAHUS Yon- o aw M v

cTput. KoMnaHus 3asBuia, 4YTO €e CcTpaTermm Ha OCHOBe 106.4 -0.7% -0.9% -1.7% -1.9%
WCKYCCTBEHHOI0 WHTEN/IeKTa YCKOPU/IM POCT OCHOBHOro 6usHeca, a USD/KZT 502.5 0.1% 0.6% 3.5% 4.2%
BbIPyUYKa OT NMPOAYKTOB B 3Toli 0b6nacTu BbIpoC/ia Ha Tpex3HauHyio USD/RUB 38.8 0.1% -2 8% 11.1% -91.8%
BENUUMHY LLIECTOM KBapTas noapsa.

EUR/USD 1.1 0.7% 0.3% 0.9% 1.4%
Akunmn Alibaba Bbipocnu Ha 60% c Hadana roga Ha ¢oHe coobuleHnii | GBP/USD 1.3 0.7% 0.8% 2.9% 1.2%
0 coTpyaHuyecTtBe Cc Apple B MHTerpauum dyHKUUIA UCKYCCTBEHHOIO | USD/JIPY 149.6 -1.2% -2.1% -4.4% -4.8%

mHTennekta ans iPhone B Knutae. MHBecTtopoB obHaaexuna BCTpeya
coydpeautensa komnaHuu [Ixeka Ma c kuTanckmm nunagepom Cwu
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LI3MHBMMHOM, 4YTO yKa3bIBaET Ha yJ/y4ylleHNEe OTHOLIEHUS KUTAMCKOro
npasuTenbcTBa K Alibaba.

> Walmart napaer nocne nyb6bnumkauumm oTyeTa,
HEeCMOTpPS Ha NobuTblie OXXnaaHus

Walmart noka3san ewie 0aMH KpanHe NpmubbiNbHbIA KBapTas, HO 3TO He
yb6eaonno nHeectopoB B cTabmunbHOCTM 6yayLuero pocta KOMMaHuu.

PesynbTatbl 3a 4 kBapTan M duckanbHbin 2025 r. npes3owsnn
oXxuagaHua Yonn-ctput. KBapTanbHas Bblpyyka Bblpocsa Ha 5.3% ao
$182.6 Mnpa, a cCKoppekTupoBaHHasi Npmbbiib Ha aKLMIO BbIpOC/a Ha
10% po $0.66.

OgHako akumm Walmart ynanm Ha 7% B Hayane TOproB, TakK Kak
MpPorHo3 Ha 2026 r. paso4yapoBal MHBECTOPOB. ITO CTaso XyALUUM
TOProBbIM AHEM C HOsS6ps 2023 r.

Ha 2026 duHaHCOBbLIM rog KOMMaHUS BbiABMHYJlA KOHCEPBATUBHbIE
pekoMeHzaummn, YTo OHa W Aenana B TeyeHue nocnefHux ABYX JeT.
KoMnaHuga nnaHMpyeT yBeNMYUTb UYMCTble npodaxu Ha 3-4%. YacTb
aHalNUTUKOB nNpejnosiaraeT, 4YTO 3TO CBA3@HO C  BO3MOXHbIM
BBeAeHMeM HOBbIX TapudoB Ha BBO3 ToBapoB B CLLUA, Tak Kak oKoJsio
TPETU NMPOAYKTOB KOMMaHUN UMNOPTUPYETCHA N3-3a rpaHuLbl.

> AKuunm Nubank o6Banunnucob Ha cdoHe
obecueHnBaHua 6pa3nsibCKOro peana

Nu Holdings Ltd., oanH n3 kpynHenwmnx undpoBbix 6aHKOB B MUpe,
onybnukosan @WHaHCOBbLIE pe3ynbTaTbl 3a 4 KBapTaj, KOTopble
OKa3anucb HMXE OXUAAHWIN aHaNIMTUKOB M3-3a AeBasibBauMn BanoThbl
Ha ero KJIlo4eBOM pblHKe. AKuMK ynanu Ha 9% Ha nocTt MapkeTe B
yeTBepr nocne nybamkaunm dUHAHCOBbLIX pe3y/bTaToB.

Lndposon 6aHk coobwmnn o Bbipydke B pa3Mepe $2.99 mnpa 3a
KBapTan, 3aBepwwuBlwuniica 31 pgekabps, UYTO HWMXE MeAUaHHOro
nporHosa B $3.21 m™MApa no JaHHbIM onpoca Bloomberg.
PeHTabenbHOCTb COBGCTBEHHOro KanuTana coctaBuna 29%, JTo
COOTBETCTBYET OXUAAHUSM.

Ynuctas npubbiib KOMNaHuM coctaBuna $552.6 MAH, He AOCTUIHYB
KOHCEHCYC-NpPOrHo3a aHanmtmkoB B $566.4 MnaH. HecmoTps Ha 370,
onepaunoOHHble MoKasaTenu AeMOHCTPUPYKT pocT: 6aHk cmor
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npueneys 4.5 MAH HOBbIX KJIMEHTOB 3a 4 kBaptan. B
pe3ynbTtaTe KnMeHTCckaa 6asa no coctoaHuto Ha 31  pgekabps
yBennumnacbe A0 114.2 ™MAH nofb3oBaTtenien, 4YTo noadepkmBaeT
YCTOMYMBYIO IKCMNAHCUIO Ha pbiHKaxX JTaTUHCKOM AMepuKmn

B npownom roay 6pasunbckuin pean obecueHuncs Ha 21% no
OTHOWEHUD K pgonnapy Ha ¢doHe onaceHMin  WHBECTOpPOB
OTHOCUTESIbHO pacTywero 6raxeTHoro ageduunmta npaBUTENbCTBA,
4YTO crpoBouunpoBano obBan Ha pbiHKax aKTMBOB. B oTBET Ha 370 6aHkK
nepewen Kk 6onee  KOHCEpBATMBHOWM  CTpaTermm B yCNOBUSX
YXKECTOYEeHUsT  AEeHEeXHO-KpeaUTHOM MOSINTUKU B KpynHelLwen
9KOHOMMKeE JTaTUHCKON AMEPUKH.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6nm|Hb|x koMmnanuum CLUA, mnpa $ _
Konunyecrtso
Bec (%)
SMUTEHTOB
T r——
S&P 500 -0.43% -26.0 100%
. _ _ 0
Apple — 3 693 Information Technology 0.1% 0.5 69 31.9%
| Financials -1.6% -13.5 73 13.9%
. Consumer Discretionary -1.1% -7.3 50 10.7%
wiio | 431 ° °
Health Care 0.6% 3.5 61 10.4%
) Communication Services -0.7% -4.0 22 9.6%
Microsoft | 3 094 Industriale 0.7% a4 8 8 2%
i Consumer Staples -1.0% -3.3 38 5.6%
Amazon _ 2362 Energy 1.0% 1.9 22 3.3%
) Utilities 0.0% 0.0 31 2.4%
Alphabet (Google) [ NG 2 262 Real Estate 0.7% 0.9 31 2.1%
. Materials -0.3% -0.3 28 2.0%

Meta Platforms _ 1760
Tesla Motors || 1 140
Broadcom Inc _ 1063
Berkshire Hathaway _ 1039

Eli Lilly & Co F 828

HALYK

RESEARCH 6



E>xeaHEeBHbIN 0630p
21 peBpansa 2025 r.

CN «KazMyHa#nlMaza» u Sinopec HaMepeHO He3HaunTe/IbHO HapacTuTb A06biuy HechTH N rasa B 2025 r.

TOO «Kazaxonn Aktobe» (CIT «KazMyHallaza» n Caspian Investments Resources, npuHaanexalien Sinopec), HaMepeHO He3HauYnUTeIbHO HAapacTUTb
HedTe- 1 razonobbiuy B 2025 roay, npobypuB HOBblE CKBaXMWHbl Ha CBOMX MECTOPOXAEHUNAX, cooblnna npecc-cnyxba KM .

Mo paHHbIM KMIT, B npownom rogy «Kasaxonmn Aktobe» nobbin 6onee 476 TbiC. TOHH HedTM 1 6onee 806 MnH KyboMeTpoB rasa. lNnaH 4obblum Ha
Tekywmi rog - 480,1 Tbic. TOHH HedTu (+0,9%) n 6onee 798 mMnH (+1%) KybomeTpoB rasa.

Coobuwaetcsi, uto TOO «Kazaxomn AkTob6e» nnaHumpyeT exerogHo 6ypuTb Mo 5 3KCnyaTauMOHHbIX CKBaXWH, BK/OYasi FOPU3OHTasibHblE U
HaKJ/IOHHblEe, C NMpMMEHEHNEM TEXHOJIOTMN KUCNOTHOIro rmapopaspbiBa MsjacTta. Takxxe KOMMaHwus npoBeaeT OMNbITHO-MPOMbIWIEHHbIE NCMbITaHUA
nepefoBbiX MeTOA0B pa3paboTKyu MecTopoXaeHun. Bce 3Tn Mepbl Hanpas/ieHbl Ha yBennveHne fobbiuu, ykasblBaeTcs B Npecc-penmse.

Takxe coobuaetcs, yto B 2025 roay nnaHupyeTcs npobypuTb 3KCMyaTaLUMOHHYI0 CKBaXXMHY B BOCTOYHOW 4acTu MecTopoxaeHus Koxacai, 4uTo
NO3BOIUT YBENNUNTL B Zla/ibHeLWEeM 3anackl n Ao6bidy HedTu. B nepcnekTmee «Kasaxoin AkTo6e» HaMepeH NpoBeCTU A0pa3BeaKy MECTOPOXAEHUS.

KpoMme TOro, miaHWUpyeTcsi pacliMpUTb KOHTPAKTHYID TEPPUTOPUID B CEBEPHON 4YacTu MecTopoxaeHus Anumbekmona v nocsie 4yero npobypuTtb
OLIEHOYHble CKBaXXMWHbI A1 NOBbILEHNS 06bEMOB A0ObIUM.

NcTouHmk: MHTepdakc
KMI' noctaBuna 3agavy no ysesimueHmto Aobbiun HedpT M rasa Ha MecTopoXkaeHnun Ypuxrtay B 2025 r.

MNepen TOO «Ypuxtay OnepenTUHr» noctaBfieHa 3ajada no yBenndeHuto 06beMoB A06blun HedTU A0 92 TbiC. TOHH HEd@TM KU 58 MNH Ky6bOMeTpoB
rasa B 2025 r., coobwmna npecc-cnyxb6a AO HK «KasMyHanlas» (KMI).

«MNo ntoram 2024 roga koMnaHusa aobboina 84 TbiC. TOHH HedTN U 54 MNH KyboMeTpoB nonyTHoro HedTAHOro rasa... Ha 2025 rog nepen «Ypuxray
OnepenTUHr>» nocraB/fieHa 3adava no yBenmuyeHuto o6beMoB Ao6biUM A0 92 TbIC. TOHH HedTu (pocT Ha 9,5% - N®-K) n 58 mnH kybomeTpoB rasa
(pocT 7,4% - N®-K)», - roBopuTCca B COOOLEHNN MO UTOram COBELLAHMSA MO BOMPOCaM OCBOEHUS ra3oKOHAEHCATHOrO MecTopoXAeHus YpuxTtay C
ydacTtmem rnasbl KMI.

B HauKoMNaHWKM YTOUYHMIIM, YTO B HACTOSILLEE BPEMSI OCHOBHAs AEATENbHOCTb COCPEA0TOYEHA Ha MECTOPOXAEHMN BOCTOUHbIN YpuxTay, BBEAEHHOM
B MPOMbILLUNEHHY0 pa3paboTky B HosA6pe 2023 r., YTO NO3BO/INSI0 3HAYUTENBHO YBENUYNTb NOCTAaBKM TOBAPHOI0 N CKMXEHHOIO rasa B AKTIOOMHCKUIA
pPErnoH.

B xode coBelwaHWss pacCMOTPEHbl TakXe BOMPOCbl MOAFOTOBKM K MOSIHOMAcCIWITabHOMY OCBOEHWUIO MECTOpPOXAEeHWUS LleHTpanbHbln YpuxTtay,
061a4ato0LEero 3HauMTENbHbLIMK 3anacaMum NpuMpoaHOro rasa. Ero paspaboTtka no3sBonuT Ha Nuke Ao6biBaTb A0 1 MApa Ky6oMeTpoB rasa B roa.

B 3 kBapTane 2025 r. nnaHMpyeTcs NnpoBeaeHne UCMbITaHUS ABYX ra30BbIX CKBaXWH A/ AanbHenwero o6HoBNEHUS FeOﬂOFO-FM,D,pOD,MHaMMHeCKOVI
MoAE/ T MECTOPOXAEHNA N 3aBEPLUEHUA TEXHNUKO-3IKOHOMMNYECKOIO obocHoOBaHuUs MpoOeEKTa.

NcTtouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 502.5 0.1% 0.6% -3.5% -4.2%
USD/RUB Poccus 21.00% 6.0% 8.5% 88.8 0.1% -2.8% -11.1% -21.8%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.1% -0.3% -1.9% -0.4%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% 0.0% 0.0% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 -0.3% -0.3% -0.1% -0.1%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 936 -0.1% -0.4% -0.4% 0.3%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.7 0.0% 0.2% -1.3% -0.8%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.5% -0.6% -1.2% -0.8%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.7 0.3% 0.1% -3.6% -7.7%
USD/INR NHaunsa 6.25% 5.7% 4.9% 86.7 0.0% -0.2% 0.2% 1.2%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.3 -0.9% -0.8% -0.8% -2.6%
USD/TRY Typums 45.00% 53.4% 60.0% 36.3 0.0% 0.4% 1.8% 2.6%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 106.4 -0.7% -0.9% -2.7% -1.9%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 -0.4% -0.1% -1.4% -1.5%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.7% 0.8% 2.9% 1.2%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.7% -0.6% -1.0% -1.0%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 149.6 -1.2% -2.1% -4.4% -4.8%
USD/KRW lO>kHas Kopes 3.00% 3.6% 2.3% 1435.7 -0.4% -0.9% -1.5% -2.5%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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525 A
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L $Z BOH
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L pz woin
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1.24
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L GZ aHB
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L pZ HOD

L bz uoin

- $Z vew

L pz dew

7 gHB

1.15

1.10

1.05

1.00

USDTRY

L GZ 9HK
L $Z BOH
L pz HOD
L pz voin
L 2 yew

L pz dew

Yz aHB

USDBRL

USDCNY

37 A

35 A

33 4

29

L GZ aHB

L $Z BOH

L 2 HD

L pz voin

- ¥Z uen

L 2 dew

{7 9HB

6.3 1

5.9 A
5.5 A

5.1 -

4.7

L GZ aHB

L $Z BOH

L pz HOD

L bz Uoin

- $Z vew

L pz dew

7 gHB

7.4
7.3
7.2

7.1 1

7.0
6.9
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AoX0AHOCTb rocyAapCcTBeHHbIX LleHHbIX 6yMmar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.

USGG30YR Index
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.84 100.16 5.49 4.73 80.09 76.24 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.04 96.71 3.16 2.71 64.90 74.96 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.93 20.93 144.10 1661.75 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.87 0.87 -131.70 -120.21 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.29 18.29 289.05 1389.18 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.94 85.63 3.36 3.27 90.08 90.09 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.25 95.74 5.33 5.26 119.48 81.21 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.52 91.32 5.68 5.61 149.59 89.38 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 107.40 108.21 5.87 5.81 169.96 109.04 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.62 98.25 5.91 5.77 178.24 150.35 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.87 83.64 6.21 6.07 206.13 170.83 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsb 5.75 85.64 86.50 7.04 6.95 287.48 225.45 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.04 92.86 7.07 7.00 292.61 230.11 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.50 99.14 5.49 5.17 122.18 106.72 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.80 94.62 5.91 5.37 149.61 138.61 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.67 96.42 6.20 5.88 194.35 176.97 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.42 100.09 8.20 5.26 248.61 240.38 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.61 100.53 6.36 5.49 172.42 169.98 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.35 100.92 5.32 5.04 107.04 91.72 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.69 99.19 5.57 5.45 144.88 118.83 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.46 86.40 5.77 5.57 160.62 129.23 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.99 98.80 6.88 5.14 168.46 165.36 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.24 97.94 6.35 5.74 184.85 181.36 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.11 85.78 6.52 6.36 238.10 209.14 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.82 6.52 6.39 232.70 190.48 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.69 6.52 6.41 233.69 191.44 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.61 6.52 6.42 234.37 192.10 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.42
1.56
1.90
3.58
3.59
8.62
7.77
11.93
11.53

4.38
6.74
11.39
11.43
2.00

1.62

2.37

0.23
1.02
1.97
4.03
5.47

0.47
1.18
4.87

6.75
6.75
6.75
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.40

12.07

104.54

85.09

100.07

97.23

99.17

98.23

13.02

105.00

86.09

100.50

98.04

99.74

7.56

5.86

18.72

5.96

7.86

7.95

6.63

7.28

5.35

18.08

5.71

7.31

7.81

275.80 265.27

343.44 258.10

137.00 142.10

1431.80 1485.54

169.75 157.34

342.95 333.38

381.92 355.45

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.54

27.01

0.86

1.84

1.70

1.47

4.04

KpuBasa poxoaHoctu N'lb PK
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11%
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.02 95.75
84.53 85.29
98.64 99.19
98.92 99.33
100.53 100.79
99.74 99.89
96.51 97.13
103.64 104.06

JoxonHoCTb
Mokynka lMpoaaxa
6.82 6.60
7.01 6.83
6.94 6.09
6.99 6.42
6.53 6.45
7.00 6.97
7.93 7.37
8.28 8.17

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.0
99.7
94.8
99.0

94.2
98.9
100.4
95.8
99.7

JoxoaHOCTb
Mokynka Mpoaaxa
7.66 7.03
7.10 6.73
8.02 3.17
6.81 6.48
6.43 6.12

Cnpen

Z-Sprd G-Sprd

264.48 241.33
287.95 258.19

214.03 213.71

247.98 249.38

234.60 212.73
291.71 259.31

344.92 340.73

416.78 391.35

Z-Sprd

706.38
45.33
11.04

225.82
31.36

Cnpeng
OAS-Sprd

545.52
34.02
3.17
197.49
22.04

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300
300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.43
4.97

0.64

0.71

3.14
5.14

1.13

3.61

3.84
2.33
0.08
2.87
2.31
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OaTa

SMUTEHT Tukep [loxoaHOCTb JleT po noraweHusa* CEET AT
LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB
MuHucTepcteo ®rHaHCoOB MUMO096_0012 14.15% 4.50 11.¢eB.2025
MuHuctepcTeo ®rHaHCOB MKM012_0160 13.75% 1.00 4.heB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 14.00% 3.70 4.peB.2025
MuHucTepctBo ®rHaHcoB MUM132_0007 13.95% 7.50 30.4HB.2025
MuHucTepcteo ®rHaHCoOB MUM096_0011 13.98% 3.70 30.4HB.2025
MuHucTepcTeo ®rHaHCOB MUM144_0009 13.92% 8.60 28.4aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0012 13.77% 4.50 21.9HB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 13.69% 3.80 14.9H4B.2025
MuHuctepcTso ®rMHaHcoB MUM132_0007 13.68% 7.50 14.9HB.2025
MuHucTepcTeo ®rHaHCOB MUM216_0002 13.60% 12.10 8.4HB.2025
MuHucTepcTBo ®MHAHCOB MUM180_0004 13.73% 1.60 8.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHuctepcTso ®rMHaHcoB MUM300_0002 13.30% 14.70 19.H04.2024
MuHuctepcTeo ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H05.2024

UcTouHuk: KASE. *net [0 noraweHns C MOMEeHTa pa3meLyeHuns

HALYK
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

