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KopoTko Ha TeKywWMih MOMEHT:
S&P 500 06HOBMN peKopAHbIN MAaKCUMYM;
HSBC otumnTtancsa 3a 2024 roa;

NHBecTMuMM B OCHOBHOWM KanuTan B KasaxcrtaHe B aHBape 2025 r.
Bblpocnu Ha 0.2%;

Kutanm mHBectupyeT 1 MApA t0aHenm B TPaHCMOPTHO-NOMMCTUYECKUI
xab B KazaxcraHe.

BasnilOTHbIN PbIHOK:

JonnapoBbiii nuaekc DXY okpen Ha 0.1% po otmeTtkun 107.2 n.;
Kypc USD/KZT ocnab Ha 0.4% pno 501.8.

LleHbl Ha HedTb pacTyT

LleHbl Ha HedTb NPOAOIXKUAM POCT, pa3BMBas AMHAMUKY NMpeablayLiei

ceccun. OpHaKoO pocCT 6bl OrpaHuU4YeH yBeMYeHUEM HefaeslbHbIX
3anacoB cblpor HedptM B CLIA u Tapudamm, HaNOXEHHbIMU
aaMuHUCTpaumen Tpamna. CornacHo JAaHHbIM  AMepMKaHCKOro

MHCTUTYTa HedTn (API), 3anacel cbipoii HedTn B CLUA Ha npoluson
Heaene yBenuunancb Ha 3.34 MnH 6appenen, 4To 3HauYnUTEeNbHO Bbllle
MPOrHO3HOro pocta B 2.2 MAH 6appenen. 3anacbl 6€H3MHa BbIPpOCIN
Ha 2.83 MnH 6appenein, Toraa Kak 3anacbl ANCTUANATOB COKPaTUANCh
Ha 2.69 MnH 6appenen. NMomMumo pocTta 3anacoB HedTn B CLUA,
06bsBMIEHHbIE agMUHUCTpaumer TpamMna MMNOPTHbIE NOLWNHbI MOTYT
oKaszaTb AaBfeHne Ha HedTAaHble KOTUPOBKM M CHU3UTb CAPOC Ha
Tonnueo. [lpe3mpgeHt CLUA [oHanba Tpamn paHee 3aaBnassa o
HaMepeHU BBECTU MMIMOPTHbIE MOLWIMHbLI B pa3Mepe okono 25% Ha
aBTOMO6MAN, MOAYNPOBOAHMKN U dapMaueBTUYECKY0 MPOoAYKLMIO,
noctasnsemyto B CLUA, co 2 anpensd. PaHee Tpamn BBen 10%-Hyto
MOWMHY Ha Bce ToBapbl n3 Kutas, a Takxe 25%-Hble Tapudbl Ha
MMMAOPT CTaan N antoMUHUSA. TOBOPS O NONYNPOBOAHMKOBBLIX YMnax u
NleKapCTBEHHbIX npenapaTtax, OH OTMETUI, YTO NJaHUpyeT NOoBbiWaTb
CTaBKu no Tapudam.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 6 144.2 0.24% 4.46%
Dow Jones CLUA 44 627.6 0.16% 4.90%
NASDAQ CLIA 20 056.3 0.07% 3.86%
EMEA

Euro Stoxx 50 EBpo3oHa 5461.2 -1.31% 11.54%
FTSE 100 BennkobputaHus 8 712.5 -0.62% 6.60%
CAC 40 dpaHumsa 8 110.5 -1.17% 9.89%
DAX FepMaHus 22 433.6 -1.80% 12.68%
IBEX 35 NcnaHusa 12 929.4 -1.63% 11.51%
FTSE MIB UTanusa 38 348.2 -0.53% 12.17%
Nikkei 225 AinoHua 39 164.6 -1.70% -3.50%
Hang Seng [OHKOHI 22 944.2 -1.38% 12.80%
Shanghai KuTan 3 351.5 -0.16% -0.17%
Sensex NHana 75 939.2 -0.44% -3.25%
Singapore CuHranyp 3934.0 -0.08% 3.79%
Emerging markets

Bovespa Bpa3unusa 127 308.8 -0.95% 5.84%
NIFTY 50 NHaunsa 22 850.6 -0.36% -3.36%
Borsa Index Typums 9 763.7 -1.55% -0.68%
KASE KasaxcraH 5628.5 0.50% 0.90%

_m“-ﬁ-“ YTD

LUnHk
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MpupopaHbiii ras
ANOMUHUNA

ToBapHbIA PbIHOK

0.3% 1.1%
-0.1% 0.1%
-0.3% 0.5%
-0.1% 1.2%
-0.6% 1.4%
6.8% 21.6%
0.7% 2.5%
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S&P 500 06HOBM/1 peKOpAHbIA MAaKCUMYM

AMepuKaHckne GoOHAOBbIE MWHAEKCbl 3aBeplwunm TOpru cpeabl
YMEpPEHHbIM pOCTOM, HECMOTpPS Ha MepBOHayasibHOE AaBNeHWe Ha
aKuuM aBTOMpPOW3BOAMUTENEN, MONYNPOBOAHWKOBbIE KOMMAHUM W
dapmnpoussoanTenen. HeratmBHylO AWMHAMWKY B 3TUX CEKTOpax
crnpoBouupoBano 3asasneHve [oHanbaa TpamMna O BO3MOXHOM
BBEAEHUM nowsinH B pa3mepe 25% un 6onee. OgHako K cepeguHe
CeCCUn pblHKY yAanocb KOMMeHcupoBaTb yTpeHHUe notepu. S&P 500
npubasun 0.2% n 06HOBM UCTOPUYECKUI MaKCUMYM, 3apUKCMpPOBaB
TpeTbe pekopaHoe 3akpbiTve B 2025 r.

PaHee yrposbl TOproBbix 6apbepoB y>e Bbi3blBa/N BONATUIbHOCTb Ha
pblHKax, HO B [MoOCNeAHWe Hejdennm WHBecCTopbl BCe valle
BOCMpPMHMMAlOT TapudHble 3asBfeHuMs TpaMna KakK 3/1eMEHT
NneperoBopHOli TaKTUKW, @ He HEenocpeAcCTBEHHYl yrposy. Ha aTom
doHe y4yacTHMKM pblHKaA TakKXe BHMMaTeSbHO cnegMnu  3a
KoMMeHTapusamm  ®PC: cornmacHo onybsiMkoBaHHOMY B cpeay
MPOTOKOJY SIHBApCKOro 3acefaHwus, perynsatop He CrewuT CHWXaTb
K/IOYEBYHO CTaBKYy, CCbJIassCb Ha COxXpaHsowmecs MHEMASUNMOHHbIe
PUCKM N HeomnpeaesieHHOCTb B OTHOLIEHNM SKOHOMUYECKOWN MONUTUKMU
Tpamna.

[JoxoaHOCTb Ka3Havencknx obnuraumnm CLUA ocTtanacb npakTuUyecku
HEW3MEHHOW, NMpu 3TOM cTaBka 10-neTHmMx 6ymar coctaBuna 4.52%.

HSBC otumTtancs 3a 2024 ropa

HSBC 3aBepwun 4 kBapTan C Npubbinblo, NPeB30LWEeALLEN OXMUAAHUS
aHaNNTUKOB, Ha OHEe poCTa KOMUCCUOHHbLIX A0X0A0B, HECMOTPS Ha
CHMXXEHME MPOLEHTHbIX MNOCTYNAeHUN. BaHk 06bSBMA 0 HOBOM BbiKyne
akuui Ha $2 Mnpa M HaMepeH COKpaTuTb pacxoabl Ha $1.5 mnpa kK
2025 r. B paMKax pecTpyKTypusauum nog pykosoactsom Hosoro CEO
XXopxxa Dnb-Xenoepwn. PyKOBOACTBO COKpallaeT YyrpaB/eHYecKkue
YPOBHMU, 06beANHAET KOMMEPUYECKUIM N UHBECTULMOHHLIA BU3HECHI U
OTKa3blBaeTCa OT KOHcanTuHra no caenkam B CLUA wn EBpone.
MpUOPUTETHLIMK HamnpaBIEHUSIMM OCTAKTCA PO3HUYHbLIA OAHKUHI B
Bennkobputanmm w©n [OHKOHre, KOpPMOpPaTUBHbIE oOMepauun U
ynpaBfieHNE KanuTanoM COCTOSATENbHbIX K/IMEHTOB.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Cadence Design Systems Inc -8.8%
Palantir Technologies Inc -10.1%
Axon Enterprise Inc -16.4%
Celanese Corp -21.5%

Super Micro Computers Inc 8.0%
Analog Devices Inc 9.7%
Microchip Technology Inc 9.9%
Garmin Ltd 12.6%

-23% -16% -9% -2% 5% 12%

AoNroBown pblIHOK

_ il -“mm—

US Treasuries (10YR) 4.52% 4.53% 4.53% 4.63% 3.84%
US Treasuries (30YR) US$ 4.75% 4.77% 4.74% 4.86% 3.99%
UK Gilts (30YR) GBP 4.61% 4.56% 4.54% 4.66% 3.49%
Germany (10YR) EUR 2.56% 2.49% 2.48% 2.54% 1.94%
Kazakhstan (3YR) US$ 4.94% 4.86% 4.90% 4.70% 3.93%

BasilOTHbINA PbIHOK

107.2 0.1% -0.7% -0.8% -1.2%
USD/KZT 501.8 0.4% -0.5% -4.2% -4.3%
USD/RUB 89.6 -2.2% -4.7% -10.2% -19.4%
EUR/USD 1.0 -0.2% 0.4% 0.0% 0.7%
GBP/USD 1.3 -0.2% 1.1% 1.9% 0.6%
uUsbD/JPY 151.5 -0.4% -1.9% -2.6% -3.6%



KBapTanbHasa umctas npubbiib coctaBuna $197 mMnH, npoTus ybbiTKa
$153 M/IH roAoOM paHee; NPOLEHTHbIE A0X0Abl CHU3UNCL Ha 1.2% Ao
$8.19 MNpa, a KOMUCCUOHHbIE MOCTYMJIEHUS BbIpOCIM Ha 8.1% po
$2.98 mnpa. NpepgHanorosas Npubbib yBennuymnacb B 2.3 pasa, 4o
$2.28 Mnpa, npu 3ToM HaMbonbLIMA BKIa4 BHEC CEMMEHT 6aHKOBCKUX
YCNyr ANs COCTOATENbHbIX KIIMEHTOB U PO3HUYHbIA BaHKWHT.

ADR HSBC Bbipocin Ha 0.14% nocne nybsamkaunmm OTYETHOCTH,
npoaosmkas  MO3UTUBHBLIA  TpeHA Ha  @dOHe  OXuaaHuin  oT
peCcTpyKTypu3saumu.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

| vmenenne | Kommwecto | o0
SMUTEHTOB
L % | enyuerax
S&P 500 0.24% 14.5 100%
roric I ; 675 o suew

| Financials 0.0% -0.3 73 14.1%
Nvidia _ 3410 Consumer Discretionary 0.0% 0.2 50 10.8%

Health Care 1.3% 7.8 61 10.3%

1 Communication Services 0.0% 0.0 22 9.6%

Microsoft _ 3083 Industrials 0.1% 0.4 78 8.2%

1 Consumer Staples 0.8% 2.7 38 5.6%

Amazon _ 2 402 Energy 0.7% 1.4 22 3.2%

] Utilities 0.5% 0.6 31 2.4%

Alphabet (Google) |GGG 2 269 Real Estate 0.2% 0.2 31 2.1%
- Materials -1.2% -1.4 28 2.0%

Meta Platforms || 1 783
Tesla Motors | 1 160
Broadcom Inc [ 1 072
Berkshire Hathaway _ 1043

Walmart F 835
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» MHBecTMUMM B OCHOBHOM kanutan B KasaxcraHe B sHBape 2025 r. Bbipocnu Ha 0.2%

MHBecTMUMM B OCHOBHOM KanuTtan B KasaxctaHe B sHBape 2025 r. coctaBunm T807.1 mnpa, 4to Ha 0.2% 6onblue, yeM B ssHBape 2024 r., coobuwmno
610p0 HAUMOHANbHOM CTAaTUCTUKKM AreHTCTBa MO CTpaTerMyeckomy niaaHMpoBaHMO U pedopmMam.

CornacHo CTaTAaHHbIM, Hanbonee npmBneKaTeENbHbIMMN OTpacindMn Aand MHBECTULIMOHHDbIX B/IOXXEHUN B AHBaAape OCTalnCb FOpHO,CI,O6bIBa}OLLI,aF|
MPOMbILIEHHOCTb U pa3paboTka kapbepoB (27.1%), onepauun C HegBMXUMbIM mMmylectBoM (20.8%), TpaHcnopT mn cknagmpoBaHue (10.7%) u
obpabaTbiBatowlasi NpoMbILAEHHOCTb (9.4%).

B aHBape 2025 r. no cpaBHeHUO C sHBapeM 2024-ro Habnwaganocb yBenndeHmne 3aTpaT Ha paboTbl NO CTPOUTENLCTBY U KanuTasibHOMY PEMOHTY
3[aHNI N COOPYXeHUn Ha 22.1%.

MpeobnaaatowMMmN UCTOYHUKAMUWU UHBECTULMIM B SsHBape 2025 r. octaBanncb COBCTBEHHbIE CpeACTBa XO3SIMCTBYHOLWMX CYyObEKTOB, 06bEM KOTOPbIX
coctaBun T568.8 mnpa (70.5% ot obuwero Kkonmyecrtesa MHBECTULIMN).

NHBECTULMNOHHbIE B/IOXKEHUS KPYMNHbIX Npeanpuatun B sHBape 2025 r. coctasmnm T311.9 mapa.

YaenbHbIA BEC CpeacTB rocbroaxeta coctaBun 16.2%, kpeamtoB 6aHKOB -3.9%, Apyrmux 3aeMHbiX cpeacts — 9.4% (13 HUX CpencTBa HEPE3NAEHTOB
- 2.4%).

NcTouHmk: UHTepdakc
+ Kutainn mvuBecTtupyert 1 Mmapa r0oaHen B TPaHCNOPTHO-J/IOrMcTudeckmnm xab B KazaxcraHe

Kutan Bnoxut 1 mnpg taHern ($137 MNH) B CTPOUTENLCTBO TPAHCMOPTHO-NOMMCTUYECKOro xaba B AIMaTUHCKOM arnomMepaumun, coobwmna npecc-
cny»x6a HaumoHanbHOM /a4 KoMnaHun «KaszaxctaH TeMup xosnbl» (KTX).

OTMeuaeTcs, 4TO LOrOBOPEHHOCTU 6blNIM AOCTUTHYThbI BO BpeMs BCTpeuun rnasbl KTXK HypnaHa CaypaH6aeBa 1 cekpeTaps KOMMYHUCTUYECKOW napTum
CYAP KHP Ma CuHxys B YpyMuun. Bo BpeMsa neperoBopoB CTOPOHbI 06cyanaun nnaaHbl Ha 2025-2026 roabl, cpean KOTOpbIX coO34aHMe TPaHCMOPTHO-
normcrmyeckoro xaba B ASIMaTMHCKOW arnoMepauun, pasBuTve norpaHnepexoga [ocTbik - AnalwaHbKOy M YyCKOpPeHHas peanusauus npoekTa
XKeNesHo40pPOXKHON nHUKN baxTbl - AAros.

«0OTMeyeHa Heo6XOAMMOCTb CO34aHUSA CMELIaHHOM KOMWCCUM C Y4YaCTMEM rOCyAapCTBEHHbIX OPraHoB Ana 06Liel KoopAuHAuMKM B BOMpocax
NnepeBo3KM rpy30B BCEMM BMAAMM TpaHcnopTa. Ha cosewaHun pykoBoacTBo CYAP npuHANO pelleHve o6 MHBECTMpPOBaHWW 1 MApA toaHel Ha
CTPOUTENBCTBO TPAHCMOPTHO-/IOrMcTUYeckoro xaba B KasaxcraHe», - roBOPUTCS B pacnpoCTpaHEHHOM B Cpefy pesnuvse.

Kak cnepyet u3 coobuwenuns, B 2024 rogy o6beM xenesHoa0poXHbIX NepeBo3ok Mexay KasaxctaHoMm u KHP goctur pekopaHoro ypoBHS - 32 MJIH
TOHH, pocT K 2023 rogy coctasun 13%.

Takxe B KTX coobwmnnm, 4yto AoCTurHyTa gorosopeHHocTb ¢ OO0 «YpyMuuniickas xenesHasa gopora» yaBouTb OTNpaBKy noe3nos 13 KasaxcrtaHa B
Kutan: yepe3 norpaHnepexos AnTbiHKOMb - Xoproc ¢ 1 mapta 2025 roga - ¢ 8 o 15 noesnoB B CyTKM, M 4yepe3d norpaHnepexos [oCTbiK -
AnawaHbkoy ¢ 1 uonsa - ¢ 14 1o 28 noe3nos B CYyTKMU.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 501.8 0.4% -0.5% -4.2% -4.3%
USD/RUB Poccus 21.00% 6.0% 8.5% 89.6 -2.2% -4.7% -10.2% -19.4%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.1% -0.6% -1.4% -0.2%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% -0.1% -0.1% 0.5%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 11.0 0.3% 0.3% 0.3% 0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 953 -0.3% -0.3% -0.1% 0.4%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.7 0.4% -0.1% -0.9% -0.7%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.0% -0.4% -0.7% -0.3%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.7 0.2% -0.8% -3.4% -7.4%
USD/INR NHaunsa 6.25% 5.7% 4.9% 86.9 0.0% 0.1% 0.7% 1.6%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.5 0.6% 0.0% 0.1% -1.7%
USD/TRY Typums 45.00% 53.4% 60.0% 36.3 0.1% 0.6% 1.9% 2.7%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 107.2 0.1% -0.7% -2.0% -1.2%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.3% -0.5% -0.6% -1.0%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 -0.2% 1.1% 1.9% 0.6%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.1% -1.0% -0.2% -0.3%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 151.5 -0.4% -1.9% -2.6% -3.6%
USD/KRW lO>kHas Kopes 3.00% 3.6% 2.3% 1442.0 0.1% -0.9% -0.9% -2.0%

Ucrtounuk: Bloomberg. *nokasatesb TeMnos uHGASUNN B CPEAHEM 38 o4
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.
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E>xeaHeBHbIX 0630p
20 deBpansa 2025 r.

Ta6bnuuya 2. NHpopMaLumMa NO Ka3axXCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.84 100.16 5.49 4.73 80.09 76.24 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.04 96.71 3.16 2.71 64.90 74.96 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.93 20.93 144.10 1661.75 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.87 0.87 -131.70 -120.21 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.29 18.29 289.05 1389.18 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.94 85.63 3.36 3.27 90.08 90.09 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.25 95.74 5.33 5.26 119.48 81.21 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.52 91.32 5.68 5.61 149.59 89.38 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 107.40 108.21 5.87 5.81 169.96 109.04 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.62 98.25 5.91 5.77 178.24 150.35 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.87 83.64 6.21 6.07 206.13 170.83 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsb 5.75 85.64 86.50 7.04 6.95 287.48 225.45 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.04 92.86 7.07 7.00 292.61 230.11 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.50 99.14 5.49 5.17 122.18 106.72 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.80 94.62 5.91 5.37 149.61 138.61 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.67 96.42 6.20 5.88 194.35 176.97 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.42 100.09 8.20 5.26 248.61 240.38 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.61 100.53 6.36 5.49 172.42 169.98 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.35 100.92 5.32 5.04 107.04 91.72 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.69 99.19 5.57 5.45 144.88 118.83 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.46 86.40 5.77 5.57 160.62 129.23 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.99 98.80 6.88 5.14 168.46 165.36 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.24 97.94 6.35 5.74 184.85 181.36 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.11 85.78 6.52 6.36 238.10 209.14 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.82 6.52 6.39 232.70 190.48 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.69 6.52 6.41 233.69 191.44 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.61 6.52 6.42 234.37 192.10 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.42
1.56
1.90
3.58
3.59
8.62
7.77
11.93
11.53

4.38
6.74
11.39
11.43
2.00

1.62

2.37

0.23
1.02
1.97
4.03
5.47

0.47
1.18
4.87

6.75
6.75
6.75
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20 deBpansa 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.40

12.07

104.54

85.09

100.07

97.23

99.17

98.23

13.02

105.00

86.09

100.50

98.04

99.74

7.56

5.86

18.72

5.96

7.86

7.95

6.63

7.28

5.35

18.08

5.71

7.31

7.81

275.80 265.27

343.44 258.10

137.00 142.10

1431.80 1485.54

169.75 157.34

342.95 333.38

381.92 355.45

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.54

27.01

0.86

1.84

1.70

1.47

4.04

KpuBasa poxoaHoctu N'lb PK

18%
17%
16%
15%

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX

HALYK

RESEARCH

14% ® 0

.....................

13% C"$ ..............................

...........

5

Yucno ner

OHOos6pb 2024-aHBapb 2025

...........................................................

¢ HOos6pb 2023-aHBapb 2024

...........................



E>xeaHEeBHbIN 0630p

20 deBpansa 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.02 95.75
84.53 85.29
98.64 99.19
98.92 99.33
100.53 100.79
99.74 99.89
96.51 97.13
103.64 104.06

JoxonHoCTb
Mokynka lMpoaaxa
6.82 6.60
7.01 6.83
6.94 6.09
6.99 6.42
6.53 6.45
7.00 6.97
7.93 7.37
8.28 8.17

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.0
99.7
94.8
99.0

94.2
98.9
100.4
95.8
99.7

JoxoaHOCTb
Mokynka Mpoaaxa
7.66 7.03
7.10 6.73
8.02 3.17
6.81 6.48
6.43 6.12

Cnpen

Z-Sprd G-Sprd

264.48 241.33
287.95 258.19

214.03 213.71

247.98 249.38

234.60 212.73
291.71 259.31

344.92 340.73

416.78 391.35

Z-Sprd

706.38
45.33
11.04

225.82
31.36

Cnpeng
OAS-Sprd

545.52
34.02
3.17
197.49
22.04

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300
300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.43
4.97

0.64

0.71

3.14
5.14

1.13

3.61

3.84
2.33
0.08
2.87
2.31
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E>xeaHEeBHbIN 0630p
20 deBpansa 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OaTa

SMUTEHT Tukep [loxoaHOCTb JleT po noraweHusa* CEET AT
LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB
MuHucTepcteo ®rHaHCoOB MUMO096_0012 14.15% 4.50 11.¢eB.2025
MuHuctepcTeo ®rHaHCOB MKM012_0160 13.75% 1.00 4.heB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 14.00% 3.70 4.peB.2025
MuHucTepctBo ®rHaHcoB MUM132_0007 13.95% 7.50 30.4HB.2025
MuHucTepcteo ®rHaHCoOB MUM096_0011 13.98% 3.70 30.4HB.2025
MuHucTepcTeo ®rHaHCOB MUM144_0009 13.92% 8.60 28.4aHB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0012 13.77% 4.50 21.9HB.2025
MuHuctepcteo ®rHaHcoB MUM096_0011 13.69% 3.80 14.9H4B.2025
MuHuctepcTso ®rMHaHcoB MUM132_0007 13.68% 7.50 14.9HB.2025
MuHucTepcTeo ®rHaHCOB MUM216_0002 13.60% 12.10 8.4HB.2025
MuHucTepcTBo ®MHAHCOB MUM180_0004 13.73% 1.60 8.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHuctepcTso ®rMHaHcoB MUM300_0002 13.30% 14.70 19.H04.2024
MuHuctepcTeo ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H05.2024

UcTouHuk: KASE. *net [0 noraweHns C MOMEeHTa pa3meLyeHuns
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E>xeaHeBHbIX 0630p
20 deBpansa 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

(40.3)
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz
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HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

