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KopoTko Ha TeKywWMih MOMEHT:

NHAOeKCbl 3aBepLlunnm Henento CHUXEeHUEM Ha CbOHe cnabbiX AaHHbIX
Mo PO3HUYHbLIM MpoAa>xaMm,

Akumn DaVita ynanm nocne pa3o4yapoBbiBaKOWMX MNPOrHO30B WU
npoaaxu akumin Berkshire Hathaway;

KasaxctaH npeactaBuT OOHOB/IEHHbIM  rpaduK  KOMMEHcauun
nepenpounssoactBa Hedtn B ONEK+, yunTbiBatOWMi sSAHBapCKoe
HEBbINOSIHEHNE;

TeHrmswesponn B 2025 .
KasaxcrtaHa 240 TbiC. TOHH CYT.

NOCTaBUT Ha BHYTPEHHUA PbIHOK
BasnilOTHbIN PbIHOK:
JOonnapoBbiii nHaekc DXY ocnab Ha 0.6% go otmetku 106.7 n.;

Kypc USD/KZT ykpenuncsa Ha 0.4% po 497.4.

HedT1b Tepsier 0.4% Ha ¢dpoHe pocTa NOCTAaBOK M

oxxupaaHun neperosopos CLUA n Poccum no YkpauHe

LleHa HedTn cHuM3mnace Ha 0.4%, nNOCKOAbKY NepcnekTuaa
yBenmyeHnsa noctaBoK M3 Mpaka u Poccum okasasna AaBl/ieHune Ha
pPbIHOYHbIE OXUAAHUSA, @ MHOMKATOPbI pblHKa CTann CUrHaIN3UpoOBaTh
o cnaboctm m3-3a BEPOATHOCTM M3OLITOYHOrO MpensioXeHus.
YUYacTHUKU pbIHKA aKTUBHO C/fiedT 3a XO0A0M MUPHbLIX MeperoBopos
rnocse Toro, kak npesngeHt CLWA [JoHanbg Tpamn n npencraButenu
ero agMMHUCTpauum coobwmnnm o Hadane obcyxaeHuni ¢ Poccmen ¢
Lenbto 3aBeplleHUs BOWMHbI B YKpauHe. [JoHanba Tpamn 3asBun B
BOCKpeceHbe, 4YTO CYMTAEeT BO3MOXHbIM <«B Onmxalillee BpeMsa»
MpoOBECTU BCTpeuy C npe3ngeHToM Poccmun Bnagummpom MyTUHbIM Ans
0bCyXaeHnss OKOH4YaHWMs BOWHblI B YKpauHe. [occekpetapb CLUA
Mapko Pybuno Takxxe coobLimn B BOCKpeceHbe, YTO YkpanHa u EBpona
6yayT 4acTtbio NobblX «peanbHblIX MNEPEeroBopoB» 0O 3aBeplleHnun
BOMHbI MOCKBbI, CUTHannU3npys, 4Tto npeacroswne neperosopbl CLUA
c Poccuen Ha 3TOM Hemene nNpenocTaBAT BO3MOXHOCTb OLEHWUTb,
HACKOJ1bKO cepbe3HOo [lyTUH HAaCTpoeH Ha Mup.
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S&P 500 CLUA 6 114.6 -0.01% 3.96%
Dow Jones CLLIA 44 546.1 -0.37% 4.71%
NASDAQ CLUA 20 026.8 0.41% 3.71%

Euro Stoxx 50 EBpo3oHa 5493.4 -0.13% 12.20%
FTSE 100 BennkobputaHus 8 732.5 -0.37% 6.84%
CAC 40 dpaHumsa 8 178.5 0.18% 10.81%
DAX FepMaHus 22 513.4 -0.44% 13.08%
IBEX 35 NcnaHusa 12 956.0 0.15% 11.74%
FTSE MIB UTanusa 37 977.6 0.18% 11.09%
Nikkei 225 AinoHua 39 149.4 0.19% -1.68%
Hang Seng [OHKOHI 22 620.3 0.18% 12.97%
Shanghai KuTan 3 346.7 0.06% -0.09%
Sensex NHana 75 939.2 -0.71% -3.51%
Singapore CuHranyp 3877.5 0.46% 2.85%
Bovespa Bpasunusa 128 218.6 2.70% 6.60%
NIFTY 50 NHansa 22 770.4 -0.69% -3.70%
Borsa Index Typums 9 877.6 -0.37% 0.48%
KASE KasaxcraH 5 558.9 0.51% -0.34%

ToBapHbIA PbIHOK

_m“‘_m

Brent 74.7 -0.4% 0.1% -7.5% 0.1%
Mepb 9 477.0 -0.1% 0.7% 2.7% 3.2%
LUnHk 2 842.5 -0.1% 0.1% -1.1% -4.6%
3onoto 2 882.5 -1.6% 0.9% 6.6% 9.8%
Cepebpo 32.1 -0.7% 0.9% 5.7% 11.1%
MpupoaHbIA ras 3.7 2.7% 12.6% -12.5% 2.5%
AnoMUHUA 2 637.5 1.3% 0.4% 0.0% 3.4%
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MHAEKCbl 3aBepLUNIM Hee/io CHUKeHUeM Ha ¢doHe Ninpepsbl n ayTcanpepbl uHaekca S&P 500
cnabbix AaHHbIX MO PO3HUYHDbLIM NMpoAa>KaM

AKLMW 3aBEPLIMAN HEAENto B NJOCE NOC/e CMeLaHHOro NSTHUYHOIO Ingersoll Rand Inc -7.4%

OHSA, Korga uvHAaekc S&F: 500 He pocTur HOBOro pekopaa. J'Im.qepm:l Applied Materials Inc -8.2%

pocta cpeau komnaHuii S&P 500 crana Airbnb, akumm kKoTOpomn '

noackoumnum 6onee yem Ha 14% B MNATHULLYY NMOC/E TOro, Kak KOMMNaHus DaVita Inc -11.1%

MpeBbICUIa MPOTHO3bI MO NPUBEIIN. AKLMK ROKU Takxe BbIPOCIN Ha GoDaddy Inc 14.3%

[BY3HAuHbI MPOLIEHT MOC/e TOro, Kak KoMMaHus coobwuna o

MEeHbLUMX, UYEeM oXuaanocb, YybbiTkax. Palo Alto Networks West Pharmaceutical Services 7.8%

BOCCTAQHOBW/IUCb MOC/E paHHero crnaga W 3akpbUlMCb C MadeHMeM
BCcero Ha 1%, HecMOTps Ha PYKOBOACTBO, KOTOpPOE He onpasAasno
oxuaaHun Wall Street. MNocTaBwmk o6opyaoBaHUA Ans NPON3BOACTBA Super Micro Computer Inc 13.3%
ynnos Applied Materials Bo3rnaBua cnMcok ybbITOYHbIX KOMMNAHUN B

Wynn Resorts Ltd 10.4%

Airbnb Inc 14.5%

Nasdaqg 100, notepsiB 8% mn3-3a pa3zoyapoBbiBAOLWMX pPE3Y/IbTATOB. , , , ,

Mexay TeM, po3HWuHble npodaxu B CLUA B ssHBape CHU3UNUCL Ha -15% -50, 50, 15%

0.9%, 4TO OKazanoCb 3HAUUTENIbHO Bbllle KOHCEHCYCa aHa/IMTUKOB.

OCHOBHOWV MPUYMHOM cnaga CTasio CHWXXEHWEe MnpoAaxk aBTOMobunen ﬂOHFOBOVI PbIHOK

Ha 3%, oAHaKo pacxodbl YMEHbLUUANCE MO BOAbLUNHCTBY KaTeropun, _

oTC/exmnBaeMblx 0T4eTOM Bropo nepenucu HaceneHus. JOXOAHOCTHU MO _-

10-neTHUM ka3Hauenckum obnuraumam CLUA cHusunuceb ao 4.48% Ha “““_

doHe BbixoAa 3TUX AaHHbIX. MHAEKC aonnapa Takxke ocnab Ha 0.6%.  US Treasuries (10YR) 4.48% 4.48% 4.50% 4.65% 3.84%

US Treasuries (30YR) US$ 4.70% 4.70% 4.71% 4.88% 3.99%

Akumun DaVita ynanm nocne pa3ouyapoBbIiBAalOLWMX UK Gilts (30YR) GBP 4.50% 4.49% 4.48% 4.89% 3.49%
NPOrHo3oB u npoaa>xu akumu Berkshire Hathaway Germany (10YR) EUR 2.43% 2.42% 2.37% 2.65% 1.94%

Akumm DaVita ynanu nocne Toro, Kak KOMNaHus He onpasgana —KaZzakhstan (3YR) Us$ 4.85% 4.81% 4.84% 5.05% 3.93%

oXXunaaHun no npmbeinm Ha 2025 rog, a Berkshire Hathaway npogana BanoTHbIN PbIHOK

YacTb CBOMX aKumii KoMnaHmm. CTOMMOCTb akumii CHM3naacb Ha 10%,

coctaBume $158.9 B nATHULY, XOTH 3@ NOCNEAHUNA o4 OHW MNOAOPOXanu m
Ha 30%. - T 2 U L G

- 0, - 0, - o, - (o)
Mpomaxa akuuin Berkshire rotoBunacb B TeYEHME HECKONbKUX 106.7 0.6% 1.2% 2:1% 1.6%
MecsL|eB, HO OHa coBnana c oTueToM DaVita 3a YeTBepTblit KBapTan, USD/KZT 497.4 -0.4% ~2.5% -6.2% -5.2%
KOTOPbI NoKasas, YTo KOMMNaHMUa MeHee ONTUMUCTUYHA B OTHOWweHun  USD/RUB 89.5 -4.8% -7.5% -12.7% -21.2%
npubbian Ha 2025 r., yem 3T0 oXxuaan Yonn-cTpur. EUR/USD 1.05 0.3% 1.6% 1.9% 1.3%
. - GBP/USD 1.26 0.2% 1.5% 2.8% 0.6%

Mpencenatenb Berkshire YoppeHn baddetT npogan 203 091 akumii no
peaced ppett Babhert npoa . usD/IPY 152.3 0.3% 0.6% 1.8% 3.1%

ueHe $156.0 3a akuuto, 4YTO coCTaBwuiio oblyto cymMmy $31.7 MIH,
corslacHoO NoJaHHOMY B YyeTBepr LOKYMeHTY B KOMUCCUIO MO LEeHHbIM

HALYK

RESEARCH 3



6ymaram un 6upxam CLUA. HecmoTps Ha npogaxy, Berkshire
NpoAo/IKaeT OCTaBaTbCsA KPyMHENLWMM aKLMOHEPOM KOMMAHUM, MMes
35.9 MSH aKkuun.

B mae DaVita 3asBuna, 4to BbiKynuT akumun y Berkshire, korga gons
nocneaHen npesblcnT 45%. MNMpoaarka akuMii Ha 3TOM Headene BEpHYa
ponto Berkshire o aToro ypoBHs.

Akummn DaVita Hayanu nagaTb ewe B YETBEpr Be4yepoM, A0 TOro, Kak
nHdopMauna o npopaxe akumii Berkshire ctana nybnanuHoi. Mocne
3aKpbITHS TOpros KOMMaHus npeacrasuna NpoOrHo3
CKOppEeKTUpOBaHHOM npubbiin Ha 2025 roa B avanasoHe $10.20—
$11.30, 4yTO OKaszanoCb HMXE OXWUAAHWUA aHaNUTUKOB, KOTOpble
nporHosnposann $11.38.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvHaMuka naMeHeHus aneKca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

SMUTEHTOB
—

S&P 500 -0.01% -0.8 100%
Apple — 3 674 Information Technology 0.6% 11.6 69 31.7%

| Financials 0.1% 0.9 73 14.0%
Nvidia _ 3 400 Consumer Discretionary -0.3% -1.8 50 10.9%

Health Care -1.1% -7.0 61 10.2%

| Communication Services 0.4% 2.5 22 9.8%

Microsoft _ 3 036 Industrials -0.3% -1.4 78 8.2%
Consumer Staples -1.2% -4.0 38 5.6%

Amazon _ 2423 Energy 0.1% 0.3 22 3.2%

) Utilities -0.5% -0.7 31 2.3%

Alphabet (Google) |GGG 2 268 Real Estate -0.4% -0.6 31 2.1%
1 Materials -0.3% -0.4 28 2.0%

Meta Platforms _ 1 866
Tesla Motors _ 1145
Broadcom Inc [ 1 092

Berkshire Hathaway _ 1034

Walmart F 836
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KasaxcraH npeacraBut O6HOBNEHHbIM rpapuk KoMneHcauum nepenpoumsBoacTtBa Hedtn B OMNEK+, yuutbiBaowmmn
sSiIHBapCKOe HeBbIMNOoJIHEHne

naBa MwuHaHepro KasaxctaHa Anmacagam CaTkanueB noobewan OlEK, uyto pecnybnuka npeactaBuT OOHOBMEHHbIM rpaduK KoMMeHcaumi
nepenponsBoAcTBa HEDTU B paMKax cOrnalleHus, y4mTbiBaloLmnMin SHBApCKOE HEBbINOJSIHEHNE.

«MuHucTp gobasun, yto KasaxcraH npeacraBut 0O6HOBMAEHHbIM MaH KOMMEHCaUMn, yYnTbiBAOLWMIM KaK Nepenpon3BOACTBO, TaK U HEBbINOJIHEHHbIE
06beMbl KOMNEHCAUUN B SiHBape», - roBOpuUTCA B cooblieHnn MuHaHepro, pacnpocTpaHeHHOM no utoram 6eceabl rnasbl BegomcTBa KasaxcTtaHa
Anmacagama CatkanueBa c npuHuem Abaynasmnsom 6eH CanmaHoM, npegcenatenem OMNEK+ 1 MUHUCTPOM sHepreTnkn CaynoBckon ApaBun.

B npecc-pennse yTo4yHsaeTCs, 4YTO B TenedoHHoOM becene Takxe ydacTBoBanu Buue-npembep Poccuinckon depepaumm u conpeaceaatens OMNEK+
AnekcaHap HoBak, a Takxe reHcekpeTtapb OlMNEK Xaricam anb-lanc.

naBa MuHaHepro KasaxcraHa noarsepavn B 6ece,qe, 4yTO peCI'IY6ﬂVIKa LMNO-MpexXHeMy MoJIHOCTbKO NMpuUBEpP>XEHa CBOUM obsizaTenbcTBam B paMKaX
cornaweHunsa OMNEK+, Bkato4asi MEXaHU3M KOMMeHcaunm». «KasaxcraH npunMeT hanbHenwmne MEpPbl MO BbIMOJIHEHNKO CBOUX 06$|3aTeJ'IbCTB, BKJ/1HO4Yasd
COKpauleHune [o6blun Ha Apyrmnx HerTFIHbIX MECTOPOXAEHUAX, yTOb6bI KOMNEHCNPOBATb AHBApPCKOE NpeBbILLEHNE», - OTMEYAETCH B coobLeHunn.

MpeacenaTtens U conpeacenatenb MNOATBEPAMIN KPUTUUECKYH BaXXHOCTb MOJSIHOMO BbIMOJIHEHUA 06583aTeNbCTB U KOMMEHCALMNM B COOTBETCTBUMU C
cornaweHneMm OMNEK+ M Noa4YepKHyIU pofib A06pOBOJIbHbLIX COKpPALLEHUA U YCUUA, NpeanpUHUMAEMbIX HECKONbKMMKU cTpaHamu OMEK+ B uensx
noAAepXaHus cTabunbHOCTU pbiHKA, FTOBOPUTCS B NpPecc-penmse.

NcTouHnk: NHTepdakc
TeHrnsweBpoin B 2025 r. NOCTaBUT HA BHYTPEHHMM pPbiHOK KasaxcraHa 240 Tbic. TOHH CYI

MuHucTepcTBO 3HepreTukn KazaxcrtaHa n TOO «TeHrmuswesponn» (TLWO) noanucanu cornaweHme o npoaieHnn exerogHoro MeMopaHayma, Kotopoe
obecneunT cTabusbHble NOCTaBKU CXKMXKEHHOro yrnesogopoaHoro rasa (CYIN) Ha BHYTPeHHUI pbIHOK CTpaHbl, cooblmna npecc-cnyx6a MuHaHepro.

«[JOKyMeHT noanucaH no UToraMm neperoBopoB Mexay BeAOMCTBOM M KoMmnaHuen. CornacHo emy, TLWO 6yapet noctaBnATtb 240 Thic. TOHH CYI Ha
BHYTPEHHWN PbIHOK CTpaHbl B 2025 r.», - roBOpUTCS B COObLLUEHNN.

3aMMUHUCTpa aHepreTukn Annbek XXamMayoB, C/I0Ba KOTOPOro NPUBOAATCS B COOBLEHUN, OTMETUI, YTO «3aKJ/IIOUEeHME JaHHOro COralleHus - BaXHbll
lwar B obecneyeHMn BHYTPEHHNX NOTpPeBHOCTEN pecnybnKM B CKUXKEHHOM YrNEBOAOPOAHOM rase».

«[apaHTupoBaHHble noctaBku CYI ot TLWWO kak 0AHOrO U3 NPOU3BOAMUTENEN CKMXKXEHHOrO YrneBoAOpOoAHOro rasa B KasaxcrtaHe no3BONSIT CHU3UTb
AednumMT Ha pbiHKe ra3a u cosaaTtb 61aronpusiTHble YCNoBust 4ss noTpebuTtenein 3Toro npoaykta», - oTMeTun XXamayos.

Co CBOEN CTOpPOHbI FeHepasibHbin AMpeKTop «TeHruswesponna» KesuH JlaioH oTMeTmn, yto TLWO ocTaeTcs OAHMM M3 KAKOYEBbLIX MOCTABLLMKOB
TOBAPHOro rasa Ha BHYTPEHHUI PbIHOK.

NcTouHuk: MHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 497.4 -0.4% -2.5% -6.2% -5.2%
USD/RUB Poccus 21.00% 6.0% 8.5% 89.5 -4.8% -7.5% -12.7% -21.2%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 0.8% 1.9% 0.0% 0.6%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 -0.1% -0.1% 0.3% 0.5%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 11.0 0.3% 0.2% -0.1% 0.2%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 961 -0.2% -0.1% 0.0% 0.5%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.6 -0.6% 0.0% -1.6% -1.0%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 -0.4% -0.5% -1.0% -0.6%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.7 -1.1% -1.5% -5.5% -7.7%
USD/INR NHaunsa 6.25% 5.7% 4.9% 86.8 0.0% 0.0% 0.3% 1.4%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.4 -0.6% -0.1% -2.3% -2.4%
USD/TRY Typums 45.00% 53.4% 60.0% 36.2 0.3% 0.7% 2.3% 2.5%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 106.7 -0.6% -1.2% -2.3% -1.6%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 -0.1% -0.8% -1.5% -1.4%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.2% 1.5% 2.8% 0.6%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.4% -1.1% -1.2% -0.8%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 152.3 -0.3% 0.6% -1.8% -3.1%
USD/KRW lO>kHas Kopes 3.00% 3.6% 2.3% 1441.1 -0.5% -0.5% -2.1% -2.1%

Ucrtounuk: Bloomberg. *nokasatesb TeMnos uHGASUNN B CPEAHEM 38 o4
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.

USGG30YR Index
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E>xeaHeBHbIX 0630p
17 despanga 2025 r.

Ta6bnuuya 2. NHpopMaLumMa NO Ka3axXCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.84 100.16 5.49 4.73 80.09 76.24 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 96.04 96.71 3.16 2.71 64.90 74.96 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.93 20.93 144.10 1661.75 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.87 0.87 -131.70 -120.21 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.29 18.29 289.05 1389.18 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.94 85.63 3.36 3.27 90.08 90.09 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.25 95.74 5.33 5.26 119.48 81.21 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.52 91.32 5.68 5.61 149.59 89.38 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 107.40 108.21 5.87 5.81 169.96 109.04 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.62 98.25 5.91 5.77 178.24 150.35 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.87 83.64 6.21 6.07 206.13 170.83 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsb 5.75 85.64 86.50 7.04 6.95 287.48 225.45 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.04 92.86 7.07 7.00 292.61 230.11 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.50 99.14 5.49 5.17 122.18 106.72 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.80 94.62 5.91 5.37 149.61 138.61 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.67 96.42 6.20 5.88 194.35 176.97 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.42 100.09 8.20 5.26 248.61 240.38 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.61 100.53 6.36 5.49 172.42 169.98 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.35 100.92 5.32 5.04 107.04 91.72 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.69 99.19 5.57 5.45 144.88 118.83 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.46 86.40 5.77 5.57 160.62 129.23 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.99 98.80 6.88 5.14 168.46 165.36 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.24 97.94 6.35 5.74 184.85 181.36 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.11 85.78 6.52 6.36 238.10 209.14 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.82 6.52 6.39 232.70 190.48 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.69 6.52 6.41 233.69 191.44 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 90.03 90.61 6.52 6.42 234.37 192.10 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.42
1.56
1.90
3.58
3.59
8.62
7.77
11.93
11.53

4.38
6.74
11.39
11.43
2.00

1.62

2.37

0.23
1.02
1.97
4.03
5.47

0.47
1.18
4.87

6.75
6.75
6.75
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.40

12.07

104.54

85.09

100.07

97.23

99.17

98.23

13.02

105.00

86.09

100.50

98.04

99.74

7.56

5.86

18.72

5.96

7.86

7.95

6.63

7.28

5.35

18.08

5.71

7.31

7.81

275.80 265.27

343.44 258.10

137.00 142.10

1431.80 1485.54

169.75 157.34

342.95 333.38

381.92 355.45

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.54

27.01

0.86

1.84

1.70

1.47

4.04

KpuBasa poxoaHoctu N'lb PK

18%
17%
16%
15%

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX
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E>xeaHEeBHbIN 0630p

17 despanga 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
95.02 95.75
84.53 85.29
98.64 99.19
98.92 99.33
100.53 100.79
99.74 99.89
96.51 97.13
103.64 104.06

JoxonHoCTb
Mokynka lMpoaaxa
6.82 6.60
7.01 6.83
6.94 6.09
6.99 6.42
6.53 6.45
7.00 6.97
7.93 7.37
8.28 8.17

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.0
99.7
94.8
99.0

94.2
98.9
100.4
95.8
99.7

JoxoaHOCTb
Mokynka Mpoaaxa
7.66 7.03
7.10 6.73
8.02 3.17
6.81 6.48
6.43 6.12

Cnpen

Z-Sprd G-Sprd

264.48 241.33
287.95 258.19

214.03 213.71

247.98 249.38

234.60 212.73
291.71 259.31

344.92 340.73

416.78 391.35

Z-Sprd

706.38
45.33
11.04

225.82
31.36

Cnpeng
OAS-Sprd

545.52
34.02
3.17
197.49
22.04

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.43
4.97

0.64

0.71

3.14
5.14

1.13

3.61

3.84
2.33
0.08
2.87
2.31
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E>xeaHEeBHbIN 0630p
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

MuHucTepcteo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHucTepcteo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCcoOB
MuHuctepcTso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHucTepcteo ®rHaHCoB

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB

Tukep

MUM096_0012
MKM012_0160
MUMO096_0011
MUM132_0007
MUM096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004
MUM300_0001
MUM300_0002
MOMO060_0052

UcTouHuk: KASE. *net [0 noraweHns C MOMEeHTa pa3meLyeHuns
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AdoxoaHOCTb

14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%
13.17%
13.30%
12.50%

Jlet po noraweHuna*

4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60
14.10
14.70
1.70

OaTa

pa3MeLlleHunsa

11.¢eB.2025
4.heB.2025
4.peB.2025
30.9HB.2025
30.9HB.2025
28.4aHB.2025
21.aHB.2025
14.9HB.2025
14.9HB.2025
8.4HB.2025
8.4HB.2025
26.H05.2024
19.H05.2024
12.H05.2024

14



E>xeaHeBHbIX 0630p
17 despanga 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adara Pe3npeHTbl
07.02.2025 420.1
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444 .9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1

Hepe3suaeHTbl

85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

65.2

62.7

60.4

60.9

56.2

54.2

54.2

54.8

30.4

34.5

45.3

51.5

0.0
8.3

20.0

20.8

14.0

22.9

44.0

20.8

5.8

06

505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0

Pe3sunaeHTbl

83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%

HepesunaeHTbl

16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%

U3MmeHeHune (Hepe3npaeHTbl)

-40.3
0.0
0.0
0.0

21.5
0.0
0.0
0.0

(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

