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KopoTko Ha TeKywWMih MOMEHT: dOoHAOBbIE UHAEKCDI

BUP)(EBble MHASKCH! BLIPOCTH; A e e

TD Bank npogaet 10.1% akuui B Charles Schwab Ha $15.4 mnpg;

S&P 500 CLUA 6 066.4 0.67% 3.14%

[Jobblya HedT Ha TeHrnse B 2024 r. cHu3unacb Ha 3.8%, no 27.8 Dow Jones CLUA 44 470.4 0.38% 4.53%

MJTH TOHH; NASDAQ CLUA 19 714.3 0.98% 2.09%
EMEA

[lokaszaHHble 3anacbl HedTH :3 KazaxctaHe Ha 1 gHBapsa 2025 r. Euro Stoxx 50 Epo3oHa 5 358.3 0.62% 9.44%

coctasnaT 30 MApA 6appenei. FTSE 100 BenuKobpuUTaHus 8 767.8 0.77% 7.28%

- CAC 40 OpaHuusa 8 006.2 0.42% 8.47%
BanioTHbIN PbIHOK: DAX FepmaHms 21911.7 0.57% 10.06%
NHaekc pgonnapa CLUA (DXY), nokasblBaloWMiA OTHOLIEHME Kypca IBEX 35 Wcnanna 12.708.8 0.16% 9.61%
[of1apa K KOp3WHE M3 LLIEeCTM MUPOBLIX BastoT, Bbipoc Ha 0.3% a0 FTSE MIB Utanus 37 242.2 0.50% 8.94%
vposHs & 108.3 n;

Nikkei 225 ANoHMA 38 787.0 0.04% -2.74%
Kypc USD/KZT okpen Ha 0.4% u 3akpblsica Ha ypoBHe B 508.2. Hang Seng FOHKOHT 21 522.0 -0.78% 6.46%
HedTb BoccTaHOBMIAaCb NOC/IE CEPUM NaAEHMiA Shanghai Kuai 3322.2 "0.42% "1.30%
Sensex NHans 77 860.2 -0.70% -1.06%
HedTe crabunmampoBanacb nocse KpymnHEMWero 3a nocaefHue Singapore CwHranyp 3875.1 -0.37% 1.93%
YyeTblipe Heaenu pocta, NOCKObKY COKpaLleHMe NOCTaBOK POCCUIACKOM Emerging markets
HeCpTVl nepeBecun/io onaceHmnda no noeoay rnocneacTeu pacwmnpeHuns Bovespa Bpasunus 125 571.8 0.76% 4.40%
TapnhoB aAMUHUCTPaLMK npe3naeHTa [loHanbaa Tpamna. dbroyepchbl NIFTY 50 VHans 23 381.6 -0.76% -1.11%
Ha Brent yaepxxumBanuce okoso $76 3a 6appens nocne pocra Ha 1.6% Borsa Index Typums 9845.9 -1.06% 0.16%
B noHegenbHuk, a WTI ToproBanacb Bbiwe $72, npoaonxkas KASE Kasaxcran 55393 0.22% -0.70%
OBYXOHEBHOe noBblweHMe. [obblua HedTn B Poccum B siHBape He
AOCTUrna ycTaHOB/IEHHOM ans Hee kBoTbl OlMEK+, 4yto ocnabwuno o
onaceHus no noeoay M3bbiTKa npeanoxeHns. O6beM Npou3BOACTBA ToBapHbIN pbIHOK
cHM3unAca Ao 8.962 maH 6/c, uto Ha 16 000 6/c HMXe 0f06pEHHOro _m_m_
YPOBHSI B paMKax COrMaleHUs O COKpalleHUn A06biun. AHANUTUKK . b | iaw | 1M | YD |
OTMETUNN, 4YTO OMaceHuss Mo MOoBOAY BO3MOXHbIX AafibHENLWNX Brent 75.9 1.6% -0.1% -6.3% 1.6%
nepeboeB ycununmncb nocne coobueHus Politico B noHeaenbHWK 0O Menb 9 447.5 0.4% 3.8% 3.9% 3.7%
TOM, UYTO €eBpOMEeNCKMe CTpaHbl MAaHUPYOT KOHMUCKOBATb TEHEBOWM UnHk 2 846.5 0.2% 1.7% -0.7% -4.4%
ot Poccun. 3onoTto 2 908.3 1.6% 3.9% 9.2% 10.8%
Cepebpo 32.1 0.7% 1.4% 8.2% 10.9%
MpupopaHbiii ras 3.4 4.1% 2.7% -13.7% -5.2%
AnOMUHUIA 2 658.5 1.2% 1.4% 3.4% 4.2%
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Bup>keBble MHAEKCbI BbIPOC/M Jinpepbl n aytcangepbl nHaekca S&P 500

AMepukaHckne ¢GoHAOBblE WHAEKCbl BbIPOCAM B MOHEAENbHUK,

HECMOTPS Ha HOBble yrpo3bl BBeAeHUs TapmdoB CO CTOPOHbI Tpamna. Deckers Outdoor Corp -3.9%

Nasdaq Bo3riaBua pocT, NOAHSABWMUCb Ha 1%, B TO BpeMs kKak S&P . o

500 u Dow Jones no 0 0 Bio-Techne Corp -4.0%
apocnin Ha 0.7% un 0.4% cooTBeTCcTBEHHO. Ha

BbIXOAHbIX Npe3naeHT Tpamn 3asBM1 0 HAaMEPEHUN BBECTU OTBETHbIE Incyte Corp -7.99%,

Tapudbl Ha byl cTpaHy, obnaratowyo Haao0ramMyM aMepuKaHCKUM

MMAopT, a Takxe 25%-Hblil Tapud Ha MMNOpTUMpyeMble CTajlb U ON Semiconductor Corp -8.2%
antoMuHuin. Ha atom doHe akuummn npomssoauTenen ctanm U.S. Steel un APA Corp 6.1%
Cleveland-Cliffs Bblpocnn B noHegenbHuk. Akuum McDonald's .
MOACKO4YMAIM NOoYTM Ha 5% nocne TOro, Kak KoMmmnaHusa coobuimna o Western Digital Corp 7.1%
pOCTe CONMOCTaBMMbIX MPOAAX Mo BCEMY MUPY B MOCNeAHEM KBapTane, Rockwell Automation Inc 12.7%
HecMoTps Ha 6onee cnabble, YeM OXMAANOChb, NoOKasaTesn Npmbbinn. Super Micro Computer Inc 17.6%
Mexay TeMm B cpeay BblMAYyT AaHHble N0 MHMAAUMKM 3a sSHBapb, a B ' ' ' ' ' '
yeTBepr - ONTOBbIX UeH. B naTHUMUY [aHHble N0 PO3HWUYHbIM -8% -3% 2% 7% 12% 17%
npoaa)am. DKOHOMUCTblI OXWAAKOT, YTO OTYET MOKaXeT 3aMensieHue .
NHbAALMM Nocne Tpex Mecsues pocta. ®PC B NpoLwsioM MecsiLe B3sna donrosoun pbliHOK
naysy B LMKJIE CHUXKEHUS CTAaBOK, 0XXMAast A0NOJHUTENbHbIX CUTHaNOB _
TD Bank o06bsiBMaa O npogaxe aKLl,Mﬁ Charles US Treasuries (10YR) 4.50% 4.49% 4.56% 4.69% 3.84%
Schwab Ha $15.4 mnpa us Tl:easurles (30YR) US$ 4.71% 4.69% 4.79% 4.93% 3.99%
UK Gilts (30YR) GBP 4.46% 4.48% 4.49% 4.80% 3.49%
TD Bank obbsaBun B noHefenbHMk o npojaxe ponv 10.1% B Germany (10YR) EUR 2.36% 2.37% 2.39% 2.55% 1.94%
¢nHaHcoBoW koMnaHun Charles Schwab B pamkax CTpaTerMyeckoro  ga-akhstan (3YR) US$ 4.95% 4.84% 4.98% 4.88% 3.93%
nepecMmoTpa, MHUUMMPOBAHHOIO  KaHaackmm  6aHKOM  nocne
pekopaHoro wrtpada OT aMepuKaHCKux perynstopos. TD Bnageet BantoTHbIA PbIHOK
184.7 mnH akumn Schwab, pblHOYUHas CTOMMOCTb KOTOPbIX COCTaBAseT m
okono $15.4 mnpa. Akuunm Charles Schwab cHuannuceb Ha 2.4%, B TO -m“““_
BpeMs Kak akuum 6aHka yBenuuunmucb Ha 4%. B pekabpe TD
npeaynpeann o CAoXHOcTAX B 2025 r. M NpUOCTaHOBWA CBOM 108.3 0.3% -0.6% -1.2% -0.2%
CPeAHECPOYHbIA MPOrHo3 npubbiin, Mockonbky paboTaeT Hag USD/KZT 508.2 -0.4% -2.7% -3.7% -3.1%
yCTpaHeHMeM HapyleHun B cdepe NpOoTUBOAENCTBMS OTMbiBaHMiO | USD/RUB 96.6 -0.4% -3.2% -5.2% -14.9%
AeHer nocne paccrnegosaHus B CLUA. BaHk Takxe 06bSBUI O | EUR/USD 1.03 -0.2% -0.4% 0.6% -0.5%
npoBegeHnMn CTpaTerm4eckoro rnepecmoTpa. B OKTFl6pe TD ctan GBP/USD 1.24 -0.3% -0.7% 1.3% -1.2%
KpynHenwum 6avkoM B wuctopum CLUA, npusHaBWWUM BUHY B | ysp/IPY 152.0 0.4% -1.8% -3.6% -3.3%

HapyweHun denepanbHOro 3akoHa O NMPOTUBOAENCTBMU OTMbIBAHUIO
[JeHer, 1 cornacunca Bbinaatntb 6onee $3 Mapa WTpados.
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PbiHOYHas kanutanu3aumsa 10 KpynHenwwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6nanuyHbix komnauun CLWUA, mapa $ _ P
Bec (%)
SMUTEHTOB
L % | enyuerax
S&P 500 0.68% 40.2 100%
Apple — 3 420 Information Technology 1.5% 27.2 69 31.3%
Financials -0.8% -7.0 73 14.0%
Consumer Discretionary 0.5% 3.3 50 11.0%
Nvidia [ 3 271 ’
Health Care -0.1% -0.4 61 10.4%
1 Communication Services 0.6% 3.4 22 9.8%
Microsoft | MM 3 064 Industrials 0.9% it 8 8 39%
i Consumer Staples 0.8% 2.6 38 5.6%
Amazon [N 2 471 Energy 2.2% 4.1 22 3.2%
T Utilities 1.1% 1.5 31 2.4%
Alphabet (Google) _ 2 283 Real Estate 0.2% 0.2 31 2.1%
. Materials 0.5% 0.6 28 2.0%

Meta Platforms || 1 818
Tesla Motors | 1 128
Broadcom Inc | 1 102

Berkshire Hathaway - 1014

Eli Lilly & Co F 825
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Ao6biua HechTH Ha TeHrnse B 2024 r. cHM3unacb Ha 3.8%, A0 27.8 MJIH TOHH
TOO «TeHruswesponn» (TWO) gobbin B 2024 r. Ha TEHINM3CKOM MECTOpOXAeHNM 27.8 MNH TOHH HedTn, coobwmna npecc-cnyxba TLLO.

«[lobbl4ya cbipot HedTM B 2024 r. coctaBuna 27.8 MnH ToHH (okono 220 mnH 6appenen)», - roBOpUTCSA B pacnpoCTpaHEHHOM B MOHeAeNbHUK
coobLieHnu.

PaHee coobuwanock, yto B 2023 r. TLLO gobbuio 28.9 MnaH ToHH (230.6 maH 6appenei) cbipot HedTn. TakmMm 06pa3oM, NoKasaTeNlb COKpaTUICA Ha
3.8%

BmecTe ¢ TeM, Ha NpoLWON Hefdesne CTano U3BECTHO, YTO cyTouHasa Aobbivya HedTM Ha MecTopoXaeHnn TeHrns B aHBape ysenndeHa o 870 ThiC.
6appenen. B MMH3HEPro yTOYHANN, YTO AAHHbIM NOKa3aTenb Ha 45% Bbilwe cpeaHero yposHs 2024 r.

Takxe B 2024 r. TWO peanusoBan 6onee 1.2 M/IH TOHH CKWXEHHOIO rasa W OKOoJ0 2.7 M/IH TOHH cepbl. MOSICHAETCS, YTO BeCb A06bIBAEMbIA CyXOW
ras 6bi11 MOCTAB/IEH HA BHYTPEHHUIA PbIHOK.

HedTerazosoe mMectopoxaeHne TeHrn3 - ogHo n3 Hanbonee KpynHbiXx B KaszaxctaHe, 3anacbl HedTn coctaBnaoT 3.1 Mapa TOHH. PacnosioXXeHo Ha
Tepputopumn ATblpayckol obnactun. B aHBape-utoHe 2024 r. Ha MecTopoxaeHun 6b1o Aobbito 14.4 MAH TOHH HedTn (114.6 MnH bappenen), 4To
HUXe Ha 3.4% nokasatena I nonyroansa 2023 r.

YyacTHMKaMm KommnaHum-onepatopa MectopoxaeHms TOO «TeHrmswesponn» gensttcsa Chevron (50%), ExxonMobil (Kazakhstan Ventures Inc
(25%), KasaxctaH uepes «KasMyHaiilas» (20%), «JIYKOUIT» (5%).

NcTouHnk: NHTepdakc

Aoka3aHHble 3anacbl HecTn B KasaxcraHe Ha 1 sHBapa 2025 roaa cocrasnsatoT 30 mnpa 6appenen

[oka3aHHble 3anacbl HedTn B KazaxctaHe no coctosHuo Ha 1 auBaps 2025 r. coctasnswoT 30 mnapa 6appenei, roBopuTcs B KPAaTKOM perMoHaabHOM
aHanuse no KacnuiickoMmy pervoHy (Regional Analysis Brief: Caspian Sea) ynpasneHust no nHdpopmaunm B obnactu aHepretukn (EIA) MuHuCTepcTBa
3HepreTmnkn CLUA.

Kacasicb B uenom Kacnuiickoro pernoHa, EIA oTMe4yaeT, 4TO 3Hau4uTesbHble 3anachbl Heq)TVI n nNpmMpoaHOro rasa MMEKTCA KaK Ha MOPCKUX
MECTOPOXAEHUAX, TaK U Ha CYXONyTHbIX. [1pn 3TOM <<6yn,qu| TpaaANMLUMNOHHO HerTeLl,OﬁblBa}OLLWIM», B rmocnegHue roabl Kacnuimnckumn PErMMOH aKTUBHO
pa3BMBAETCA KaK npom3sBoanTeslb NpUpoaHOro ra3a.

Mo pnaHHbIM EIA, B 2023 r. Ha Tpu cTpaHbl Kacnuiickoro pernoHa (AsepbangxaH, KasaxcrtaH, TypkMeHus) n Y3bekncraH, paccmatpyBaeMble B JaHHOM
aHanuse, npuwnocb 3% MMPOBOro NMPOM3BOACTBA dHeprun u 1% Muposoro notpebnerHus. MNMpu 3ToM Ha KasaxcTaH MpuULINOCL OKOMO MOSIOBUHDbI
Npou3BOACTBa W NOTpebnieHns SHeprum B pernoHe.

NcTouHuk: UHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHuns BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 508.2 -0.4% -2.7% -3.7% -3.1%
USD/RUB Poccus 21.00% 6.0% 8.5% 96.6 -0.4% -3.2% -5.2% -14.9%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.1% -1.1% -1.6% -1.3%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.0% 0.1% 0.6% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.1% 0.2% -0.2% 0.0%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 968 0.0% -0.2% 0.1% 0.6%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.6 0.4% -0.2% -1.7% -0.9%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.1% 0.9% 0.1% 0.1%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 0.4% 0.5% -4.4% -6.3%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.4 0.0% 0.4% 1.0% 2.1%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.4 0.2% -1.6% -3.5% -2.1%
USD/TRY Typums 45.00% 53.4% 60.0% 36.0 0.1% 0.1% 1.6% 1.9%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 108.3 0.3% -0.6% -0.7% -0.2%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.2% -0.8% -0.7% -0.5%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.2 -0.3% -0.7% 1.3% -1.2%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 0.2% 0.1% -0.6% 0.4%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 152.0 0.4% -1.8% -3.6% -3.3%
USD/KRW lO>kHas Kopes 3.00% 3.6% 2.3% 1451.7 0.2% -0.7% -0.6% -1.4%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoxoaHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.

USGG30YR Index
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E>xeaHeBHbIX 0630p
11 peBpanga 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.87 100.24 5.42 4.57 69.73 65.84 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.86 96.52 3.25 2.81 82.90 90.51 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.82 20.82 164.47 1647.62 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.87 0.87 -131.70 -120.21 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.26 18.26 271.28 1385.52 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.95 85.66 3.35 3.26 101.03 95.56 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.61 96.06 5.28 5.22 116.66 75.36 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 91.10 91.90 5.63 5.56 148.00 85.40 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 108.05 108.69 5.82 5.77 169.16 105.92 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.76 98.30 5.88 5.76 175.23 147.31 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.02 83.97 6.18 6.01 202.38 165.24 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.04 86.95 7.00 6.91 286.99 222.50 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.45 93.36 7.03 6.95 292.25 227.21 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.36 99.25 5.55 5.11 121.47 104.45 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.83 94.63 5.84 5.32 143.00 131.20 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.72 96.47 6.17 5.84 190.30 170.69 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.67 100.34 7.01 4.32 141.02 132.68 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.51 100.60 6.46 5.43 173.47 170.80 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.43 100.85 5.28 5.08 106.12 89.26 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.90 99.35 5.52 5.41 139.44 113.06 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.61 86.47 5.73 5.55 157.47 125.59 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.98 98.78 6.74 5.08 159.52 158.16 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.13 97.75 6.41 5.88 193.91 190.17 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 84.78 85.57 6.59 6.40 243.10 213.97 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 89.90 90.68 6.54 6.41 235.94 191.37 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 89.90 90.56 6.54 6.43 236.94 192.33 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 89.90 90.48 6.54 6.44 237.63 193.00 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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0.43
1.58
1.92
3.58
3.61
8.64
7.80
11.98
11.57

4.40
6.76
11.44
11.48
2.02

1.63

2.39

0.25
1.04
1.99
4.05
5.49

0.49
1.18
4.80

6.77
6.77
6.77
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E>xeaHeBHbIX 0630p

11 peBpanga 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.56 98.40

12.34 13.30

104.60 105.07

84.92 85.92

100.05 100.48

97.37 98.18

99.04 99.73

7.05

7.47

5.90

18.75

5.97

7.74

7.99

6.51

7.19

5.39

18.12

5.72

7.20

7.82

262.51 251.20

340.88 251.15

141.20 146.05

1434.64 1487.22

169.89 156.41

330.71 320.45

382.95 356.51

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.56

27.05

0.88

1.84

1.72

1.49

4.05

KpuBasa poxoaHoctu N'lb PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JdoxoaHocTb, % roaoBbIX
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E>xeaHEeBHbIN 0630p

11 peBpanga 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
94.49 95.25
84.16 84.93
98.68 99.16
98.67 99.03
100.53 100.62
99.40 99.66
96.03 96.87
103.25 103.56

JoxonHoCTb
Mokynka lMpoaaxa
6.97 6.74
7.08 6.90
6.81 6.10
7.29 6.79
6.53 6.51
7.06 7.01
8.30 7.55
8.39 8.31

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.5
98.0
99.7
94.7
98.8

94.2
99.0
100.4
95.5
99.6

JoxoaHOCTb
Mokynka Mpoaaxa
7.52 7.03
7.08 6.67
8.03 3.65
6.86 6.55
6.49 6.16

Cnpen

Z-Sprd G-Sprd

276.41 252.06
290.75 260.75

215.52 216.00

267.70 269.64

241.05 217.46
297.90 264.87

376.95 372.50

425.70 399.90

Z-Sprd

450.80
41.18
10.84
214.97
30.89

Cnpeng
OAS-Sprd

367.28
29.87
3.65
190.39
21.59

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.45
4.98

0.66

0.73

3.15
5.15

1.15

3.62

3.86
2.35
0.09
2.89
2.33
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E>xeaHEeBHbIN 0630p
11 peBpanga 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoX0oAHOCTb JleT po noraweHuna* [AaTta pa3MmelweHun
LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHuctepcTeo ®rHaHCOB MKM012_0160 13.75% 1.00 4.heB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 14.00% 3.70 4.¢peB.2025
MuHucTepctBo ®rHaHcoB MUM132_0007 13.95% 7.50 30.4HB.2025
MuHuctepcteo ®rHaHCoB MUM096_0011 13.98% 3.70 30.4HB.2025
MuHuctepcTeo ®rHaHCOB MUM144_0009 13.92% 8.60 28.49HB.2025
MuHucTepcTBO ®MHAHCOB MUM096_0012 13.77% 4.50 21.9HB.2025
MuHuctepcteo ®rHaHcoB MUMO096_0011 13.69% 3.80 14.9H4B.2025
MuHuctepcTso ®mMHaHcoB MUM132_0007 13.68% 7.50 14.9H4B.2025
MuHucTepcTeo ®rHaHCOB MUM216_0002 13.60% 12.10 8.4HB.2025
MuHucTepcTBo ®MHAHCOB MUM180_0004 13.73% 1.60 8.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHuctepcTso ®rMHaHcoB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepcTeo ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H05.2024

UcTouHuk: KASE. *net 40 noraleHns C MOMEeHTa pa3meLeHuns
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E>xeaHeBHbIX 0630p
11 peBpanga 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK He

e3nAeHTaMm

Aarta Pe3npeHTbl
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444.9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1
17.05.2024 355.4

HepesuaeHTbl

125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2
54.2
54.8
30.4
34.5
45.3
51.5
0.0
8.3
20.0
20.8
14.0
22.9
44.0
20.8
5.8
52.5

06

505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0

Pe3snpeHTbl

75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%

HepesunaeHTbl

24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%

N3MeHeHue (Hepe3upaeHTbl)

0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)
8.3
11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7
0.0

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HaAEXHON. OfHAKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble — HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEeAOBaHWE OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

