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doHaOBbLIE MHAEKCDI

| penvon | Momnman |

KopoTko Ha TeKywWMih MOMEHT:

MenBeXxui HacTpol LapuT Ha GOHAOBOM pbIHKE;

Akuwnm Bill Holdings ynanu Ha 35%;

S&P 500 CLUA 6 026.0 -0.95% 2.45%
TokaeB mpu3Bas He npuenekaTb cpeacTBa HaudoHaa Ha uenu, He Dow Jones CLUA 44 303.4 -0.99% 4.13%
rnogKpenaeHHble 3aj4a4yamMmm rocy4apCTBEHHOM BaXKHOCTH; NASDAQ CLIA 19 523.4 -1.36% 1.10%

Fitch noatsepanno pentnHr QazaqGaz v ee [OYEPHUX KOMMAHUMN

Euro Stoxx 50 EBpo3oHa 5325.4 -0.58% 8.77%
«BB+> €O «CTabu/bHbIM»> MPOTHO30M. FTSE 100 Benuko6puTaHms 8 700.5 -0.31% 6.45%

. . CAC 40 dpaHumsa 7 973.0 -0.43% 8.02%
BantoTHbIN pbIHOK: DAX FepmaHus 21 787.0 -0.53% 9.43%
NHpekc ponnapa CLUA (DXY), nokasbiBalolWWii OTHOLWIEHME Kypca IBEX 35 Wcnanna 12 688.9 -0.33% 9.43%
Oonnapa K KOp3MHE M3 LWecTU MUPOBbLIX BastoT, Bbipoc Ha 0.3% Ao FTSE MIB Wtanus 37 055.7 -0.18% 8.39%
ypoBHs B 108.0 n;

Nikkei 225 AnoHus 38 787.0 0.02% -2.75%
Kypc USD/KZT okpen Ha 0.7% w 3akpbiaca Ha ypoBHe B 510.4. Hang Seng FOHKONT 21 133.5 1.40% 6 83%
HedTb BoccTaHOBMAACh NOCNE CEpUN NaAeHUM Shanghai Kuran 3303.7 0.31% ~1.13%

Sensex NHans 77 860.2 -0.33% -0.69%
HedTb Bbipocna Ha 0.5% nocne cepun CHMXEHUIN, NOCKOIbKY PbIHOK Singapore CuHranyp 3861.4 0.68% 2.64%
OUSHMBaN  MOCIEACTBNA NPOAONKAWIXCA _TapuHbiX  Mep
npe3snaeHTa loHanbna Tpamna. Brent yaepxxusaetcs okono $74.7 3a Bovespa Bpazunus 124 619.4 -1.27% 3.60%
6appenb nocne TPETLEro MOAPAA HEAENbHOrO CHWXEHMS — camom NIFTY 50 Vhaus 23 473.3 -0.37% -0.73%
MPOAO/DKUTENBHOM Cepumn nMoTepb C CeHTsa6ps, B TO BE)eMH Kak WTI Borsa Index Typums 9951.7 1.11% 1.23%
npesbicnn $71. B noHenenbHUK BCTYNAT B CUNY KUTaNCKuMe Tapudbl KASE KasaxcraH 55571 0.54% -0.38%

Ha aMepuKaHCKMe ToBapbl B OTBET Ha BBEAEHHble Ha NPOoLUION Heaene
MOWNMHbI aAMUHUCTpaumun Tpamna. [lpe3nageHT CLUA B BOCKpeceHbe

3a8BUN O BBEAEHMMN HOBbIX TapudOB Ha anloOMUHWUIA U CTanb, KOTOpbIe ToBapHbIN PbIHOK

3aTPOHYT BCE CTpaHbl. DTW Mepbl MOryT OKas3aTb B/USHWE Ha _m_M

sHepreTuueckuit cektop CLUA, Bkouas HedTeaobbiBatoLime > [ iw | 1M | vID |

KOMMaHUW, 3aBucAliMe OT CreuvannM3MpoBaHHON cTanu, He  Brent 74.7 0.5% -2.7% -6.4% 0.0%

NPOV3BOAMMOI B CTpaHe. TOUHblE CPOKM BBEAEHWUS MOLWIMH OH HE  Mepb 9 407.5 1.4% 4.0% 3.6% 5.8%

YTOUHUN. Linkk 2 840.0 0.8% 3.6% -0.3% -4.6%
3onoT0 2 861.1 0.2% 2.4% 6.4% 9.0%
Cepe6po 31.8 -1.1% 1.6% 4.6% 10.1%
MpupoaHslii ras 3.3 -2.9% 8.7% -10.6% -8.9%
ANIOMUHWI 2 628.0 0.3% 1.3% 3.5% 3.0%
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MeaBe>Xuit HacTpoi LapuT Ha (POHIOBOM pbIHKE Nnpepbl n ayTcaiipepbl nHaekca S&P 500

KpynHernwune doHaoBblie nHaekcobl CLUA 3aBepwinim NSTHUYHbIE TOPrn

B MnHyce: S&P 500 n Dow Jones notepsanu rno 1%, a Nasdaq cHusnncsa Enphase Energy Inc -4.5%
Ha 1.4%. Ony6nukoBaHHble B NATHUULY AaHHble MuHTpyaa CLUA DR Horton Inc 5,39
nokasasm, 4YTO MPUPOCT 3aHATOCTM B sSHBApe OKasanca Huxe

OXWAAHWUN S3KOHOMUCTOB, OA4HAKO ypoBeHb 6e3paboTrubl HEOXKXNAAHHO Air Products and Chemicals Inc -5.4%

o .

cHuauncsa ao 4.0%. ExeMecsayHbIM OTYET Mo pPblIHKY Tpyaa ABNAETCA Ulta Beauty Inc 6.7%
KNo4YeBbIM MHAMKATOPOM ans ®OPC npu MNpUHATUM peLlleHuin o

CTaBkaM, 4YTO AenaeT ero BaXHbIM OPUEHTUPOM AN WMHBECTOPOB. Super Micro Computers Inc 7.2%
MNMepBOHa4YanbHO PbIHKN OTpearMpoBasin Ha OTYET YMEPEHHbIM POCTOM,
HO pe3Koe CHWXeHuMe wuHAeKca noTpebutenbCkux HaCTpPoeHUM
pa3BEPHYI0 MHAEKCbl B KpaCHY 30HY. Mexay TeM, A0XOAHOCTb 10- Take-Two Interactive Software 14.0%
NEeTHUX KasHayenckmx obnurauymii CLUA coctasnsieT 4.48%.

Monolithic Power Systems Inc 9.0%

Expedia Group Inc 17.3%

Akumn Amazon ynanum Ha 4% nocsie pasodYapoBbiBalOLWEro NporHo3a T T T T T T
Mo BbIpy4YyKe, KOTOPbIN MNEepeBecusl KBapTajibHble pe3ynbTaThl. -7% -2% 3% 8% 13% 18%
OcTanbHble KpynHble TEXHOAOrMYeCcKMe KOMMaHWM TakxXe nokasanu .
cHmxeHune: Alphabet, Tesla n Broadcom notepsnu no 3%, Apple u donrosoun pbliHOK
Microsoft cHuamnuce Ha 2% mn 1.5% cooTBeTcTBeHHO. OaHako Nvidia _
AKLlMM Bill Holdings ynanm Ha 359/, US Treasuries (10YR) 4.48% 4.49% 4.56% 4.69% 3.84%

US Treasuries (30YR) US$ 4.69% 4.69% 4.79% 4.93% 3.99%
Axkumn Bill Holdings pesko ynanu nocne nybnukaumMm KBapTaibHOW  yk Gilts (30YR) GBP 4.48% 4.49% 4.54% 4.68% 3.49%
OTYETHOCTU: KOMMaHWA npeB3owsa MpPoOrHo3bl Mo MpubbiIn, HO Germany (10YR) EUR 2.37% 2.38% 2.46% 2.48% 1.94%
pasodapoBana pbiHKM MO K/OYEBOMY OTpacneBOMy MokasaTtento. Bo Kazakhstan (3YR) US$ 4,84 4,829 4.839 4,829 3.939
BTOPOM (PMHAHCOBOM KBapTase CKOPPeKTMpOBaHHas npubbinb ki L L2 L 220
coctaBmna $0.56 Ha akuuo, nNpPeBbICMB KOHCEHCYC-MPOrHo3 BantoTHbIN PbIHOK
aHanutnkoB B $0.47 (no aaHHbIM FactSet). Boipyuyka gocturna $362.6
MJTH, YTO TaK>XXe OKasasiocb Bbile oxngaembix $360.1 mnH. OgHako B -mm
TpeTbeM KBapTasie KOMMaHusa MPOrHO3MpPYeT BbipyuKy B AMana3oHe “““_
$352.5-$357.5 MnH, Torga Kak pbIHOYHbIE OXUAAHUSA COCTaBASIN 108.0 0.3% -0.3% -1.0% -0.4%
$360.3 mMnH. Ha 2025 dwuHaHcoBbin rog Bill Holdings Tenepb USD/KZT 510.4 -0.7% -1.5% -2.9% -2.7%
oueHMBaeT BbIpyyky B npegenax $1.45-$1.47 Mnp4, TorAa Kak | ysp/RuB 97.3 0.4% 0.8% 4.9% 4.9%
KOHCEHCYC-NPOrHo3 aHanuTMKoB npeanonaran $1.46 mnpa. EUR/USD 1.03 -0.5% -0.3% 0.3% 0.3%
AKUMN KOMNaHuUM obpywmnucb Ha 35% po $62.13 Ha NATHUYHbIX | GBP/USD 1.24 -0.3% 0.1% 0.8% -0.9%
Toprax, 4Yto, rno AaHHbiM Dow Jones Market Data, ctaBuno nx Ha nytb | USD/JPY 151.4 0.0% -2.4% -4.3% -3.7%

K pekopaHOMY AHEBHOMY CHUXEHWIO B NMPOLEHTHOM BbIpa>XeHUN.
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[To MHEeHWIO aHaNIUTUKOB, Ha pe3yJ/ibTaTbl BTOPOro KBapTasia rnosnsano
ykpenseHue gonnapa CLUA, koTopoe TpaAMUMOHHO CHMKaeT 06beMbl
TPaHCrpaHM4HbIX Onepauuin, NOCKONbKY MOCTaBLUMKK NpeanoymTatoT
noay4yaTb pacyeTbl B aMepUKaHCKOW BantoTe.

«2T0 cHu3mno take rate npumepHo Ha 0.3 6n», — oTMeTUAM
aHaNMUTUKN. AKUMM  4YaCTMYHO OUEHMBAKTCA Ha OCHOBE 3TOro
nokasaTesns, 4YTO M MNpuBENO K pPEe3KOMY CHUXEHWUK KOTUPOBOK.
AHaIMTUKN CYUMNTAIOT BAUSIHUE BasIlOTHOro hakTopa BPEMEHHbIM,

Take rate — 310 gonsa ot obwero ob6vema nnatexen (TPV), KoTopyto
KOMMNaHUS YAEPXNBAET B BUAE KOMUCCUOHHbIX 3@ TPaH3aKLUM.
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PbiHOYHaa kanutanum3aumsa 10 KpynHenwwunx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1V611M‘-IHbIX KOMNaHuUu CI.UA, MApAa $ _
KonuuectBo
Bec (%)
SMUTEHTOB
L % | enyuerax
S&P 500 -0.95% -57.8 100%
Apple — 3 419 Information Technology -1.0% -19.2 69 31.0%
Financials -0.6% -5.2 73 14.2%
Consumer Discretionary -2.6% -17.5 50 11.1%
Nvidia | 3 180 i
Health Care -0.5% -3.2 61 10.5%
1 Communication Services -1.2% -7.3 22 9.8%
Microsoft | 3 046 Industrials -0.3% 1.7 78 8.3%
Consumer Staples -0.4% -1.3 38 5.6%
Amazon | 2 428 Energy 0.0% 0.1 22 3.2%
] Utilities -0.3% -0.4 31 2.3%
Alphabet (Google) _ 2 270 Real Estate -0.4% -0.5 32 2.1%
. Materials -1.2% -1.4 28 2.0%

Meta Platforms || 1 810
Tesla Motors _ 1163
Broadcom Inc [ 1 o54

Berkshire Hathaway _ 1019

Eli Lilly & Co F 834
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TokaeB npu3Bas He npuBnekaTb cpeacTtBa HaudoHaa Ha uenu, He NoAKpenJieHHble 3ajayaMyM rocyfapcTBEHHOM
Ba)>XHOCTH

Mpe3ngeHT KasaxctaHa KacbiM-)XoMapT TokaeB npu3Bas He npuBnekaTb cpeactBa HaumoHasbHOro oHAa Ha uUenu, KOTopble He NoAKpernseHbl
3ajjla4aMu rocyaapCTBEHHONM BaXHOCTU, nepedaeT npecc-cnyxba rnasbl rocyaapcrea.

«$ yxe Ha 3acefaHuu NpaBUTENbCTBa CKasa, YTo HaumoHanbHbIi HOHA — 4YacCTb Haller 3KOHOMUKKU. HekoTopble o6o3peBaTenn, obLecTBEHHbIE
AesiTeNIn roBOPAT O TOM, YTO MPaBUTENbCTBO C/IMLLIKOM 4acTO M MHOIO 3aMMCTBYET CpeAcTB M3 HauMoHanbHOro ¢oHaa. OTO0 NMPOUCXOAUT B CUIY
cnoxuBLumxcs obcrtoatenbctB. Ho 4 He BWXXY NMPUYNH An4 TOro, yTO6bI 6UTL B KOJI0OKOJ1a, AEeCKaTb, Npon3oLia Kakasa-To KpU3ancHaa CUTyauumsa. A And
yero Mbl co3gaBanu doHA? [pyroe geno, 4to cpeacrtBa doHAa He AO0J/IKHbl MCMNOAb30BAaTbCHA Ha LENW, KOTOpble He MNoAKpenseHbl 3agadvyamu
FOCYﬂ,apCTBEHHOVI Ba>XHOCTU>», - CKa3sall TokaeB Ha BCTpe4ye C npeacraButendaMmm ote4eCctBeHHoro 6usHeca.

OH pobaBwui, 4yTto B NpaBUTENBCTBE npopa60Tar0T co3gaHune FapaHTMVIHOFO q)OHD,a, 6YD,YT 3a[eNCTBOBaHbl «AJIMHHbIE» AeHbrn EamMHoro
HaAKOMMTENbHOIO NMNEHCUOHHOIO CbOHD,a.

«3TO0ro HEAOCTATO4YHO, HYXHbl APYIrMe KOHKPETHbIE NMPEeANTOXEHNA ANA CTUMYNIUPOBaAHNA POCTa KpeanToBaHUA peasibHOro CEKTOpa>», - CKa3a/sl riasa
rocyaapcrBa.

PaHee Ha paclwmpeHHOM 3acefaHuM npaBuTenbCcTBa npe3naeHT KasaxcraHa BbiCKasas MHEeHWe, 4YTO Mpu peaninsaunu CcTpaTermyeckmx npoekToB C
BbICOKOW 3KOHOMMYECKOWN OTAAUYeN MOXHO aKTUBHee rnpuBiekaTb «ANMHHbIE» AeHbIM N3 EQMHOro HakKonMMTeIbHOro NeHCUOHHOro (bOHD,a.

NcTouHnk: NHTepdakc

Fitch noaTBepanno pentnHr QazaqGaz n ee aoYyepHMX KOMNaHun «BB+>» co «cTabunbHbIM>» MPOrHO30M

MexayHapoaHOe penTuHroBoe areHTcTBo Fitch Ratings noaTtBepamMno AONroCpouYHbIN pelTuHr gedonta samuteHTa (POD) B MHOCTpaHHOM M
HaumoHanbHoM BantoTe QazaqGaz n ee goyepHux AO "UHTepras LeHTpanbHasa Asmsa" n AO «KasTpaHcla3 AliMak» Ha ypoBHe «BB+», roBoputcs B
coobueHnn areHTcTBa. NpOrHo3 NO penTUHraMm — «CTabunbHbIN>».

«QazaqGaz oueHMBaeTCsa Ha ABe CTyMNeHU HUXe CcyBepeHHOro pentmHra KasaxcraHa (BBB/CtabunbHbin), 4TO COOTBETCTBYET MeTogonornm Fitch no
PENTUHIOBAHMIO OpraHM3aunii, CBS3aHHbIX C rOCyAapCTBOM. YpOBEHb rocyAapCTBeHHOM nogaepxkm QazaqGaz coctasnset 32.5, UTO COOTBETCTBYET
«04YeHb BbICOKOWM BEPOSATHOCTM» OKa3aHMSA MOMOLLM CO CTOPOHbI rOCyAapCTBa», - OTMEYatoT B areHTCTBe.

Mpu 3TOM YyTOYHSAETCH, YTO HE3ABUCUMbIN KpeauTHbIM Npoduib KOMNAaHUN HAaXO4UTCS Ha YpoBHe «b», yto 06ycnoBneHo MOHOMObHbBIM MO0XEHNEM
QazaqGaz B cdepe TpaH3nTa, TPAHCNOPTUPOBKM M pacnpeneneHns npmpogHoro ra3a B KaszaxcraHe, HO OrpaHMYMBaETCs HU3KOM NMPUBbLIILHOCTbIO
BHYTPEHHUX MpoAaxk rasa u 3aBUCUMOCTbIO OT AMBUAEHAOB COBMECTHbIX NpeanpusaTun.

Beuay Toro, uto AO «WHTepras LleHTpanbHasa Asusa» m AO «KasTpaHcla3z AliMak» CU/IbHO CBSI3aHbl C MaTepuHckol QazaqGaz, MM MPUCBOEH
@HaNOrMYHbIN peNTUHT «BB+>».

NcTouHnk: NHTepdakc
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Ta6bnuua 1. luHaMmka nsMeHeHus BantoT ctpaH CHIN pa3BuBaloWMXCca U pa3BUTbIX CTpaH

BantoTHas napa Bba3oBas NHdnauna* NHpnaumna*
(mHpekc) LR cTaBKa 2023 2024 Kypc )

USD/KZT KasaxctaH 15.25% 14.8% 8.7% 510.4 -0.7% -1.5% -2.9% -2.7%
USD/RUB Poccus 21.00% 6.0% 8.5% 97.3 0.4% 0.8% 4.9% 4.9%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.6% -1.5% -1.5% -0.7%
USD/KGS KbiprbiactaH 9.00% 8.0% 6.3% 87.4 0.1% 0.0% 0.5% 0.6%
USD/T3S Tap>xukmcTaH 9.00% 3.8% 3.6% 10.9 0.0% -0.3% 0.0% -0.1%
usb/uzs Y36ekuncraH 13.50% 8.8% 9.8% 12 961 -0.1% -0.3% 0.0% 0.5%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.5 -0.2% -0.4% -1.7% -1.2%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 0.1% 0.1% -0.1% -0.1%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 0.1% 0.0% -4.7% -6.0%
USD/INR NHaunsa 6.25% 5.7% 4.9% 87.4 0.0% 0.4% 1.0% 2.1%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.4 -0.2% -1.4% -2.8% -2.3%
USD/TRY Typums 45.00% 53.4% 60.0% 36.0 0.3% 0.7% 1.8% 1.8%
Pa3BuTbIE CTpaHHbI
DXY CLIA 4.50% 4.1% 3.0% 108.0 0.3% -0.3% -0.5% -0.4%
USD/CAD Kanapa 3.00% 3.9% 2.4% 1.4 -0.1% -1.7% -0.7% -0.6%
GBP/USD Bennko6putaHus 4.50% 7.4% 2.5% 1.2 -0.3% 0.1% 0.8% -0.9%
USD/CHF LWBeiinapus 0.50% 2.2% 1.1% 0.9 0.5% -0.1% -0.2% 0.3%
UsD/JPY SinoHus 0.50% 3.3% 2.7% 151.4 0.0% -2.4% -4.3% -3.7%
USD/KRW tO>kHas Kopes 3.00% 3.6% 2.3% 1 448.8 0.1% -0.4% -1.5% -1.6%

UctoyHuk: Bloomberg. *noka3sartesib TeMnoB MHGASAUNU B CDEAHEM 33 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.
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E>xeaHeBHbIX 0630p
10 peBpanga 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.87 100.24 5.42 4.57 69.73 65.84 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.86 96.52 3.25 2.81 82.90 90.51 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.82 20.82 164.47 1647.62 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.87 0.87 -131.70 -120.21 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.26 18.26 271.28 1385.52 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.95 85.66 3.35 3.26 101.03 95.56 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.61 96.06 5.28 5.22 116.66 75.36 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 91.10 91.90 5.63 5.56 148.00 85.40 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 108.05 108.69 5.82 5.77 169.16 105.92 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.76 98.30 5.88 5.76 175.23 147.31 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 83.02 83.97 6.18 6.01 202.38 165.24 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.04 86.95 7.00 6.91 286.99 222.50 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.45 93.36 7.03 6.95 292.25 227.21 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.36 99.25 5.55 5.11 121.47 104.45 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.83 94.63 5.84 5.32 143.00 131.20 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.72 96.47 6.17 5.84 190.30 170.69 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.67 100.34 7.01 4.32 141.02 132.68 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.51 100.60 6.46 5.43 173.47 170.80 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.43 100.85 5.28 5.08 106.12 89.26 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.90 99.35 5.52 5.41 139.44 113.06 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.61 86.47 5.73 5.55 157.47 125.59 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.98 98.78 6.74 5.08 159.52 158.16 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.13 97.75 6.41 5.88 193.91 190.17 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 84.78 85.57 6.59 6.40 243.10 213.97 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 89.90 90.68 6.54 6.41 235.94 191.37 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 89.90 90.56 6.54 6.43 236.94 192.33 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 89.90 90.48 6.54 6.44 237.63 193.00 15.12.2033 165
Freedom Finance SPC Ltd
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0.43
1.58
1.92
3.58
3.61
8.64
7.80
11.98
11.57

4.40
6.76
11.44
11.48
2.02

1.63

2.39

0.25
1.04
1.99
4.05
5.49

0.49
1.18
4.80

6.77
6.77
6.77
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E>xeaHeBHbIX 0630p

10 peBpanga 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.56 98.40

12.34 13.30

104.60 105.07

84.92 85.92

100.05 100.48

97.37 98.18

99.04 99.73

7.05

7.47

5.90

18.75

5.97

7.74

7.99

6.51

7.19

5.39

18.12

5.72

7.20

7.82

262.51 251.20

340.88 251.15

141.20 146.05

1434.64 1487.22

169.89 156.41

330.71 320.45

382.95 356.51

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.56

27.05

0.88

1.84

1.72

1.49

4.05

KpuBasa poxoaHoctu N'lb PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JdoxoaHocTb, % roaoBbIX

HALYK

RESEARCH

5

Yucno ner

©® HOos6pb 2024-aHBapb 2025

HoA6pb 2023-AHBapb 2024

10

12



E>xeaHEeBHbIN 0630p

10 peBpanga 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
94.49 95.25
84.16 84.93
98.68 99.16
98.67 99.03
100.53 100.62
99.40 99.66
96.03 96.87
103.25 103.56

JoxonHoCTb
Mokynka lMpoaaxa
6.97 6.74
7.08 6.90
6.81 6.10
7.29 6.79
6.53 6.51
7.06 7.01
8.30 7.55
8.39 8.31

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.5
98.0
99.7
94.7
98.8

94.2
99.0
100.4
95.5
99.6

JoxoaHOCTb
Mokynka Mpoaaxa
7.52 7.03
7.08 6.67
8.03 3.65
6.86 6.55
6.49 6.16

Cnpen

Z-Sprd G-Sprd

276.41 252.06
290.75 260.75

215.52 216.00

267.70 269.64

241.05 217.46
297.90 264.87

376.95 372.50

425.70 399.90

Z-Sprd

450.80
41.18
10.84
214.97
30.89

Cnpeng
OAS-Sprd

367.28
29.87
3.65
190.39
21.59

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.45
4.98

0.66

0.73

3.15
5.15

1.15

3.62

3.86
2.35
0.09
2.89
2.33
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E>xeaHEeBHbIN 0630p
10 peBpanga 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoX0oAHOCTb JleT po noraweHuna* [AaTta pa3MmelweHun
LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHuctepcTeo ®rHaHCOB MKM012_0160 13.75% 1.00 4.heB.2025
MuHucTepcTBo ®MHAHCOB MUMO096_0011 14.00% 3.70 4.¢peB.2025
MuHucTepctBo ®rHaHcoB MUM132_0007 13.95% 7.50 30.4HB.2025
MuHuctepcteo ®rHaHCoB MUM096_0011 13.98% 3.70 30.4HB.2025
MuHuctepcTeo ®rHaHCOB MUM144_0009 13.92% 8.60 28.49HB.2025
MuHucTepcTBO ®MHAHCOB MUM096_0012 13.77% 4.50 21.9HB.2025
MuHuctepcteo ®rHaHcoB MUMO096_0011 13.69% 3.80 14.9H4B.2025
MuHuctepcTso ®mMHaHcoB MUM132_0007 13.68% 7.50 14.9H4B.2025
MuHucTepcTeo ®rHaHCOB MUM216_0002 13.60% 12.10 8.4HB.2025
MuHucTepcTBo ®MHAHCOB MUM180_0004 13.73% 1.60 8.4aHB.2025
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHuctepcTso ®rMHaHcoB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepcTeo ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H05.2024

UcTouHuk: KASE. *net 40 noraleHns C MOMEeHTa pa3meLeHuns
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E>xeaHeBHbIX 0630p
10 peBpanga 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Bcero B

Oons BnapeHnsa Hot HBK He

e3nAeHTaMm

Aarta Pe3npeHTbl
31.01.2025 379.8
24.01.2025 379.8
17.01.2025 379.8
10.01.2025 379.8
31.12.2024 354.9
27.12.2024 354.9
20.12.2024 354.9
13.12.2024 354.9
06.12.2024 395.1
29.11.2024 395.1
22.11.2024 395.1
15.11.2024 395.1
08.11.2024 382.0
01.11.2024 382.0
24.10.2024 371.9
18.10.2024 119.3
11.10.2024 440.1
04.10.2024 442.6
27.09.2024 444.9
20.09.2024 444 .4
13.09.2024 449.2
06.09.2024 451.2
29.08.2024 451.1
23.08.2024 450.6
16.08.2024 475.0
09.08.2024 470.9
02.08.2024 460.1
26.07.2024 453.9
19.07.2024 405.0
12.07.2024 396.7
05.07.2024 385.0
28.06.2024 384.2
21.06.2024 415.3
14.06.2024 406.4
07.06.2024 385.3
31.05.2024 408.5
24.05.2024 402.1
17.05.2024 355.4

HepesuaeHTbl

125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2
54.2
54.8
30.4
34.5
45.3
51.5
0.0
8.3
20.0
20.8
14.0
22.9
44.0
20.8
5.8
52.5

06

505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0

Pe3snpeHTbl

75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%

HepesunaeHTbl

24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%

N3MeHeHue (Hepe3upaeHTbl)

0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)
8.3
11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7
0.0

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HaAEXHON. OfHAKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble — HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEeAOBaHWE OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

