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4 pespansa 2025 r.

KopoTko Ha TeKywWMih MOMEHT:

e bupxesblie nHaekcol CLLUA npogonkatoT nagaTb;

e Tpamn cornacuncs NnpMocTaHoBuUTb Tapudbl Ha KaHaay n Mekcuky, HO
He Ha KuTtan;

e KwuTan BBOAMT HOBble Tapudbl Ha ToBapbl M3 CLUA u HauymHaet
aHTMMOHOMNOJIbHOE paccnegoBaHue npoTtme Google;

e Akuumn Palantir Banetenn Ha 20% nocne CUbHOro OTYETa;
e KasaxcrtaH npoegetT B 2025 r. MexayHapoaHbin popyM «AcCTaHa»;

e HaubaHk KasaxctaHa B sHBape npogan BantoTy Ha T244 mnpa 4Ans
3epKasiMpoBaHMs NOKYMoK 30/10Ta.

BasnilOTHbIN PbIHOK:

e WHpoekc ponnapa CLUA (DXY), noka3biBaloWMiA OTHOLUEHME Kypca
[oninapa K KOp3MHe M3 LWeCTU MUPOBbIX BantoT, Bbipoc Ha 0.6% Ao
ypoBHs B 109.0 n;

e Kypc USD/KZT ocnab Ha 0.8% wu 3aKkpblfacs Ha ypoBHe B 522.6.

HedTb cHMXKaeTca nocne orcpoukun tapudgos CLUA
Ha KaHaay n Mekcuky

HedTsAHble KOTUPOBKW CHUM3WAKUCL Ha 1% Ha ¢oHe BpeMeHHOM
AescKanaumMm Toprosbix pasHornacuii. MNpesuaeHt CLUA obbssun o
MEeCsiYHOM OTCpouKke BBeaeHus TapudoB Ha mMmnopT u3 KaHagbl 1
MeKCuKM nocsie Toro, Kak cocegHme CTpaHbl COrMacUINCh YXKeCTOUNTb
Mepbl no 6opbbe Cc Murpaumen nm HapkoTpadukoMm. Tem BpeMeHeM
Tapudbl 10% Ha KUTAWCKMA MMMNOPT BCe ele AOJXKHbl BCTYMNUTb
ceroaHs B cuny. B otBeT Ha aT1o MNMoaHebecHas BBeAeT HOBble Tapudbl
Ha ToBapbl 13 CLUA, Bkatouyass yronb, HedTb W CENbXO3TEXHUKY.
Mexay Tem, OIEK+ Ha 3acegaHum B MNOHeAeSIbHUK He BHeC
W3MEHEHUN B TeKylwme nnaHbl Aobblun, HecMoTpsa Ha npusbie CLUA
yBENINYNTb 06bEMbI M CHU3UTb LiEeHbl Ha HedTb. ANbSHC COXpPaHWUT
orpaHuyeHmss B I KBapTane, a C anpens Ha4yHET TMOCTENeHHOo
HapawmBaTb A06bl4y HEGONbLWMMN eXEeMECAYHbIMWU Waramu.
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doHaOBbLIE MHAEKCDI

B e e

S&P 500 CLUA 5994.6 -0.76% 1.92%
Dow Jones CLLIA 44 421.9 -0.28% 4.41%
NASDAQ CLUA 19 392.0 -1.20% 0.42%

Euro Stoxx 50 EBpo3oHa 5217.9 -1.30% 6.58%
FTSE 100 BennkobputaHus 8 583.6 -1.04% 5.02%
CAC 40 ®paHumsa 7 854.9 -1.20% 6.42%
DAX [epMaHuns 21 428.2 -1.40% 7.63%
IBEX 35 NcnaHusa 12 205.8 -1.32% 5.27%
FTSE MIB UTanusa 36 219.0 -0.69% 5.95%
Nikkei 225 AinoHua 38 520.1 1.19% -2.30%
Hang Seng [OHKOHI 20 217.3 2.00% 2.80%
Shanghai KuTan 3 252.6 -0.06% -3.02%
Sensex NHans 77 186.7 0.84% -0.39%
Singapore CuHranyp 3 826.5 -0.16% 0.86%
Bovespa Bpa3unusa 125 970.5 -0.13% 4.73%
NIFTY 50 NHansa 23 539.9 0.77% -0.44%
Borsa Index Typums 9774.4 -2.30% -0.57%
KASE KazaxctaH 5 556.2 -1.56% -0.39%

ToBapHbIA PbIHOK

Brent 76.0 -1.0% -1.5% -0.4% 1.8%
Meab 9 099.0 0.6% 0.0% 2.5% 5.8%
LUnHk 2 799.0 2.1% -1.4% -3.1% -6.0%
3os10TO 2 815.2 0.6% 1.6% 6.8% 7.3%
Cepebpo 31.6 0.9% 4.6% 5.5% 9.3%
MpupoaHbIA ras 3.4 10.1% -9.3% -0.1% -7.7%
AnoMUHUA 2 623.0 1.1% 0.8% 5.2% 2.8%
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Bbup>xeBble nHaekcbl CLUA npoao/mnKkaloT naaaTthb

KpynHenwmne doHaosbie nHaekcbl CLUA 3aBepimam TOProBy CeCCUto
CHMKEHMEM, HO CYLLeCTBEHHO OTbIrpasin BHYTPUAHEBHble MOTEPU
nocne HoBOCTU 06 OTCpouYKE aMEepUKAHCKMX TapudOoB Ha MMNOPT U3
Mekcukmn Ha mecsid. S&P 500 u Nasdaq Composite ynanu Ha 0.8% n
1.2% cooTBeTCcTBEHHO, @ Dow Jones cHu3uncs Ha 0.3%. PblHKM pe3Kko
ynanu B Hadane ceccum nocse Toro, Kak npesmaeHT JoHanba Tpamn
Ha BbIXOAHbIX MoAnMcan ykasbl O BBeaeHun c 25% TapudoB Ha
ToBapbl M3 KaHaabl n Mekcnkn n 10% Tapudos Ha ToBapbl 13 KuTtas,
KOTOpble AO/KHbI 6bISTN BCTYNUTb B CUY BO BTOPHMK. OAHAKO HOBOCTb
06 oTcpouke TapndoB Ha MekcrKy cnocobcTBoBasia BOCCTAHOBEHUIO
KOTMPOBOK. Y€ Mocsie 3aKpbiTUa TOProB CTano mM3BecTHO, yTo CLUA
AOCTUINM aHaNOrMYHOro cornawenusa ¢ KaHagol, OT10XMB BBeAeHne
rnownuH Ha 30 gHen. MownuHbl B pa3Mepe 10% Ha KnTanckue ToBapbl
OO/DKHbI BCTYNMWUTb B CUAy cerogHs. B oTBeT Ha 3TuM Tapudbl
MuHuctepctso ¢durHaHcoB Kutas ob6baABMAO O BBEAEHWWM MOLWMH B
15% Ha yronb 1 CKMXXEHHbIA NpUpoAHbIN ra3 u3 CLUA, a Takxe 10%
Ha HedTb, CeNbX03TEXHWKY U HeKkoTopble aBToMobunn. HoBbie
Tapudbl BcTynaT B cuny 10 despans. Kpome Toro, Kutam Hauan
aHTMMOHOMNO/IbHOE paccriegoBaHme npoTtms Alphabet Inc. n gobasun B
CBOW CMWUCOK <«HEeHaAeXHbIX npeanpuaTuin» komnaHnmm PVH Corp
(Bnapenbua 6peHpgoB, BkAtdas Calvin Klein) u amepukaHckoro
6uoTexHonormnyeckoro ruranTa Illumina.

AKUMK aBTOMpou3BoAMTENEN CHU3UAUCL B MNOHeAeNbHUK Ha (OoHe
onaceHun no nosoay Tapudos: General Motors n Toyota notepsanm
okono 3%, a Stellantis ynana nouytm Ha 4%. CermeHnt
BbICOKOTEXHOJIOMMYHbIX KOMMAHWIM TaKXe OKasasics noA AaBJ/IEHMEM.
Tesla ynana Ha 5.2%, BO3rflaBmB CHUXEeHune akumi
MerakanuTaamnsmpoBaHHbIX komnaHui. Nvidia n Apple notepsnu 2.8%
n 3.4% cooTBeTCcTBEHHO, a Alphabet, Microsoft, Amazon n Broadcom
TakXe 3akpbliMCb B MUHyce. McknwdeHuem ctana Meta,
npubasmBiasn 1.2%.

Akuunm Palantir Bbipocnm Ha 20%

Akumm Palantir B3netenn 6onee yem Ha 20% Ha NoOCTMapKeTe B
rnoHeaesIbHUK rnocne nybnmkaumm KBapTasbHOIo oTyeTa,
rnpes3owealero 0XXuaaHnga aHaIMTUKOB.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Super Micro Computer Inc -5.9%

FedEx Corp -6.6%

Franklin Resources Inc -6.8%

Moderna Inc -7.3%

Welltower Inc 2.9%

AbbVie Inc 3.4%

Molina Healthcare Inc 4.8%

IDEXX Laboratories Inc 11.1%
-8% -3% 2% 7% 12%

[oNroBom pbiHOK

_ i -“““_

US Treasuries (10YR) 4.56% 4.56% 4.53% 4.56% 3.84%
US Treasuries (30YR) US$ 4.80% 4.79% 4.78% 4.78% 3.99%
UK Gilts (30YR) GBP 4.49% 4.54% 4.59% 4.57% 3.49%
Germany (10YR) EUR 2.39% 2.46% 2.53% 2.37% 1.94%
Kazakhstan (3YR) USs$ 4.98% 4.83% 5.07% 4.86% 3.93%

BasilOTHbINA PbIHOK

109.0 0.6% 1.5% 0.0% 0.5%
USD/KZT 522.6 0.8% 1.2% -0.4% -0.4%
USD/RUB 99.8 1.5% 2.6% -10.8% -13.1%
EUR/USD 1.03 -0.2% -1.4% 0.3% -0.1%
GBP/USD 1.25 0.4% -0.4% 0.2% -0.5%
uUsbD/JPY 154.7 -0.3% 0.1% -1.6% -1.6%



Bbipyuka KoMnaHuMKW Bbipocna Ha 36% r/r, AOCTUrHyB $828 MH, 4TO
npeBbICMNO KOHceHcyc-nporHo3 Visible Alpha 6narogaps BbICOKOMY
cnpocy Ha Artificial Intelligence Platform.

Yuctass npmbbinb coctaBmna $79.01 mnH ($0.03 Ha akuuM) NpoTus
$93.39 MnH ($0.04 Ha akuul) roAaoM paHee, He AOTAHYB [0
OXWAAHUWN  U3-3a  eAUMHOBPEMEHHbIX  3aTpaT, CBS3aHHbIX C
BO3Harpa>xaeHusamm B akumsax. OQHaKO CKOPpPEKTMPOBaHHAA Npubblib
Bblpocna Ha 80%, pocturHyB $341.95 mnH ($0.14 Ha akuuto), 4To
0Ka3aJioCb Bbllle NPOrHO30B aHAa/IMTUKOB.

Palantir oxugaet Bbipyuky B 2025 roay B aAuanasoHe $3.74-3.76
MNpPA, YTO 3HAYNTENbHO Bblle MPOrHo30B aHanuTukos ($3.51 mnpa).

Ha d¢oHe oTuyeTa akuum Palantir 3akpbliMCb Ha peKOpAHOM YpOBHe
$83.74, a 3a nocnegHue 12 MecsaueB UX CTOMMOCTb yBeIMYMUIacb B
NnaTb pas.
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PbiHOYHas kanutanum3aumsa 10 KpynHenwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
I1V611M‘-IHbIX KOMNaHuUu C|.|.|A, MApAa $ _
Konunyecrtso
Bec (%)
SMUTEHTOB
L % | enyuerax
S&P 500 -0.76% -44.3 100%
. _ _ 0
Apple — 3 425 Information Technology 1.8% 33.5 69 30.4%
| Financials -0.4% -2.1 73 14.2%
Consumer Discretionary -1.4% -9.3 50 11.4%
Microsoft | 3 055 i
Health Care 0.4% 2.5 61 10.6%
Communication Services -0.1% -0.4 22 10.0%
Nvidia | 2 857 Industrials -1.0% 5.2 78 8.3%
i Consumer Staples 0.7% 2.3 38 5.6%
Alphabet (Google) [N 2 472 Energy 0.4% 0.9 22 3.2%
] Utilities 0.5% 0.7 31 2.4%
Amazon _ 2 496 Real Estate -0.2% -0.2 31 2.1%
. Materials 0.1% 0.1 28 2.0%

Meta Platforms _ 1767
Tesla Motors _ 1234
Broadcom Inc _ 1021
Berkshire Hathaway - 1002

Walmart F 800
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KasaxcraH npoBegert B 2025 r. MexxayHapoaHbii (popyM «AcTaHa>», OTMEHEHHbIN rOAOM paHee u3-3a NaBoOAKOB

MpeMbep-MUHUCTP KasaxctaHa Onxkac BekTeHOB noanucan pacnopsikeHne o6 yTBepXXAEHUM COCTaBa OpraHM3aLMOHHONO KOMUTETa MO NMOArOTOBKE
N npoBeaeHunto MexayHapoaHoro copyMa «ActaHa». [OSICHAETCS, UTO OPrKOMUTET BO3M/1aBUT BULIE-TIPEMbEP, MUHUCTP HAUNOHANbHON 3KOHOMUKMU
Cepuk XyMaHrapuH, B COCTaB Tak)e BOLUIM 3aMECTUTEIN MUHUCTPOB BCEro KabMuUHa.

BmecTe c TeM gaTta npoBeaeHuns opyMa He yKa3blBaeTCcsi, 0AHaKo B Hosi6pe 2024 r. B Xo4e Ka3axXCTaHCKO-BEHIMepCKOro Kpyraoro crosa npe3ngeHT
KaszaxcrtaHa KacbiM->XKoMapT TokaeB nNpuriacui BeHrepckmnii 6usHec npuHSaTb ydactue B MexayHapoaHoM opyme «AcTtaHa» B Mae 2025 .

Kak coobwanocb, B npowsioMm rogay rnaesa KasaxcrtaHa pewun OTMEHUTb nNpoBeneHune MexayHapogHoro ¢opyMa ActaHa 13-14 uoHda 2024 r. u
nepeHectn ero Ha 2025-11 B uUensxX 3KOHOMUU CPeacTB ANS NUKBMAAUUWM MOCNEeACTBUN paspyLUUTENbHbIX MAaBOAKOB - CaMbliX MacwwTabHbIX 3a
nocnegHue 80 net. Pacxoabl Ha Apyrme KpynHble UMUAXKEBbIE MEPONPUATUS B MPOLUSIOM oAy TakxXe 6blsIn COKpaLLEHbI.

B koHUe siHBaps 2025 r. TokaeB Ha pacClWIMpPeEHHOM 3aceaHnn NpaBUTENbCTBa NoTpeboBaa NEPENTU Ha PEXMM TOTallbHON SKOHOMWUM, pacxo4oBaTb
CPeACTBa /NLLb Ha PELUEeHNEe CaMbiX HACyLHbIX 3a/1a4, NOAYEPKHYB, UYTO «MPULLIO BPEMS 3aTAHYTb MOscCa U XUTb MO CPEACTBaAMS.

MexxayHapoaHblii popyM AcTaHa - MHMUMMpPOBaHHAa KasaxcTtaHoM Auanorosas nnatdopma B LUensaX 06beaAnHeHUs yCUnum ans peeHus KioueBbixX
rnobanbHbiXx nNpobnem. ®opyM npenocTaBNseT MowWanKy AefnerataM BbICOKOrO YPOBHSI M3 MeXAYHapOAHbIX MNPaBUTENbCTB, MeXAYyHapOAHbIX
opraHusauunii, busHeca M aKaAeMUUYECKUX KPYyroB ASsS AManora WM MNOUCKa pelleHUMn TakuX MpobfieM, Kak WM3MeHeHWe KnuMMmaTa, HexBaTKa
NpOAOBOSILCTBUSA N dHEpreTMYeckast 6e30MacHOCTb.

NcTouHnk: NHTepdakc

Hauyb6ank KasaxcraHa B siHBape npopaan BanwTy Ha T244 Mmnpa ANSA 3epKaimpoBaHMs MOKYNOK 30s10Ta, B deBpane
naaHuMpyeT npoaaTtbh BaaoTy Ha T250 mnpa

«B aHBape HauuoHanbHbIM 6AHKOM 6bII0 MPUHATO pELIEHUE O BHEAPEHUM MEexXaHM3Ma 3epKanMpoBaHWs, MOApPa3yMEeBaloLLero npoaaxy Ha
BHYTPEHHEM Ba/IlOTHOM pbiHKe gonnapoB CLUA, nonyuyeHHbIX B pe3ynbTaTe peannsaumm 30/10Ta, KYMJEHHOro paHee Yy OTeUYECTBEHHbIX
30/10TOA06bIBAOWMNX NPEeaAnpusaTUil. B paMkax AaHHOrO pelleHus B sHBape 6bL10 CTepuUnvM3oBaHo T244 Mmnpa», - coobwunu B npecc-cnyxée
HaubaHka. OxuaaeTtcs, 4To B heBpase B 3TUX LeNsiX MaKpoperynaTop NpoAacT BanloTy B 3KBMBaneHTe nopsaka T250 mnpa.

HaumoHanbHbIn 6aHk KasaxcTaHa, Kak cooblianocbk paHee, naaHMpyeT NpogaTh B sHBape-MapTe MHOCTPaHHYo BantoTy Ha T750 mnpa.

B cepeavHe siHBaps HaumoHanbHbI 6aHK KasaxcTaHa 3asiBui, 4To 6yaeT npodaBaTh A0S1apbl, BbIpyUYeHHble OT NpoAaxu 30/0Ta 3a pybexoM, Ha
OTe4yecTBEHHOM pblHKe, 4TO6bl cbanaHcMpoBaTb onepauuu Mo NOKynKe 30/10Ta B MeXAyHapoaHble pe3epBbl. Kak noguyepkuBan rnasa HaubaHka
KasaxctaHa Tumyp CyneriMeHOB, 3TW Onepauuu He SIBMASIOTCS BallOTHbIMU MHTEpBeHUMsaMU. X OCHOBHas 3ajaya 3TO cokpalleHue M36bITOYHOro
KONM4YecTBa AeHer B SKOHOMUKE U JOCTMXKEHME LLeNEeBOro YPoBHS MHbAsSUMK B 5%.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 15.25% 14.8% 8.7% 522.6 0.8% 1.2% -0.4% -0.4%
USD/RUB Poccus 21.00% 6.0% 8.5% 99.8 1.5% 2.6% -10.8% -13.1%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.3% -1.3% 1.1% 0.8%
USD/KGS KbiprbisctaH 9.00% 8.0% 6.3% 87.4 0.3% 0.2% 0.5% 0.5%
USD/TJIS Tap>xukmcrTaH 9.00% 3.8% 3.6% 11.0 0.1% -0.1% 0.1% 0.1%
usb/uzs Y36ekucraH 13.50% 8.8% 9.8% 12 981 0.2% 0.0% 0.6% 0.7%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.7 -0.3% -0.6% -0.8% -0.7%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.6% -1.1% -0.7% -0.8%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.8 -1.1% -1.0% -4.8% -6.0%
USD/INR NHaunsa 6.50% 5.7% 4.9% 87.2 0.0% 0.7% 1.7% 1.9%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.7 0.4% 0.1% 0.1% -0.5%
USD/TRY Typums 45.00% 53.4% 60.0% 36.0 0.6% 0.6% 1.7% 1.7%
Pa3BuTbIE CTpaHHbI
DXY CLUA 4.50% 4.1% 3.0% 109.0 0.6% 1.5% 0.5% 0.5%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 -0.8% 0.4% -0.1% 0.3%
GBP/USD Benuko6putaHus 4.75% 7.4% 2.5% 1.2 0.4% -0.4% 0.2% -0.5%
USD/CHF LBeiinapus 0.50% 2.2% 1.1% 0.9 -0.1% 0.9% 0.2% 0.3%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 154.7 -0.3% 0.1% -1.6% -1.6%
USD/KRW lO>kHas Kopes 3.00% 3.6% 2.3% 1462.4 0.6% 1.9% -0.6% -0.6%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB nHGASUNU B CPEAHEM 38 04
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NASDAQ

Dow Jones

—S&P 500

21 000

19 000

17 000

15 000

L GZ 9HB

L $Z BOH

L pZ HOD

L pz woim

- bz vew

L pz dew

L $Z aHB

13 000

L GZ aHB

L $Z BOH

L pZ HOD

L pZ woin

- bz vew

- pz dew

47 000 -

44 000 -

41 000 -

38 000 -
35 000

Yz aHB

L GZ aHB

L $Z BOH

Lz HOD

L pZ uoin

- bz vew

Lz dew

6 500 +

6 000 -

5500 A

5000 A

7 gHB

4 500

Euro Stoxx 50

Shanghai

5300 -
5000 -
4 700 -
4 400 -

4 100

3 700 -

KASE

3400 -

3100 -

2 800 -

2 500

6 000 +

5500 A

5000 -

4 500 -

4 000

GZ 9HE

$Z BOH

¢ HaD

$Z LIoin

v yen

ez dew

T aHB

GZ 9HE

¢ BOH

$Z H3D

2 Lo

Y vew

pz dew

z aHB

Gz aH

2 BOH

T HaD

z voin

¢ yen

ez den

7 aHB

Meab ($/TOHHA)

Brent ($/6appensb)

3onoto ($/Tponckas yHums)

L GZ aHB

L pZ BOH

L $Z HOD

L pZ woin

- bz yew

L pz dew

YT aHB

2 750 -

2 450 -

2 150 ~

1 850

11 000

10 000

9 000

8 000

7 000

100 -

90 -

80 -

70 -

60

L GZ gHB

| 2 BOH

L $Z HoD

L pZ woin

- bz vew

Lz dew

7 9HB

GZ 9HB

$Z BOH

2 HoD

$Z voin

e venw

pz dew

pz aHi

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p

4 cpespanga 2025 r.
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.
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E>xeaHeBHbIX 0630p
4 pepansg 2025 r.

Ta6bnuuya 2. UHdpopMaLuma NO Ka3axCTaHCKUM eBpoo6anraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.78 100.17 5.59 4.75 90.29 86.35 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.54 96.21 3.43 2.99 92.06 102.03 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.72 20.72 121.20 1642.13 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.88 0.88 -140.27 -127.27 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.22 18.22 272.86 1381.74 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.76 85.56 3.38 3.27 92.01 88.52 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.02 95.58 5.35 5.28 124.57 79.41 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.56 91.35 5.68 5.61 153.10 83.64 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 107.39 108.16 5.87 5.81 174.21 104.03 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.44 98.00 5.95 5.82 184.63 155.00 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.67 83.72 6.23 6.05 208.58 168.12 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.39 86.55 7.06 6.95 292.41 221.04 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 91.88 92.90 7.09 6.99 297.16 225.30 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.27 99.23 5.59 5.12 127.99 111.22 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.77 94.59 5.83 5.31 147.13 135.39 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.71 96.45 6.16 5.84 193.51 174.47 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.55 100.20 7.35 4.93 190.71 184.16 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.34 100.49 6.61 5.54 191.60 189.43 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.44 100.91 5.28 5.05 109.01 92.39 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.87 99.33 5.52 5.41 142.43 114.83 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.51 86.38 5.74 5.56 160.56 126.26 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.93 98.74 6.69 5.07 160.39 158.76 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.14 97.76 6.36 5.85 195.13 191.68 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 84.83 85.65 6.57 6.37 242.73 211.72 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 89.63 90.41 6.58 6.45 241.37 193.08 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 89.63 90.29 6.58 6.47 242.36 194.04 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 89.63 90.21 6.58 6.48 243.05 194.70 15.12.2033 165
Freedom Finance SPC Ltd

HALYK

RESEARCH

0.45
1.59
1.94
3.59
3.63
8.65
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2.41

0.27
1.06
2.01
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5.50
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E>xeaHeBHbIX 0630p

4 pepansg 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.43

11.96

104.77

84.76

99.75

97.36

99.30

98.29

12.93

105.24

85.76

100.20

98.19

99.80

7.58

5.82

18.78

6.14

7.73

7.92

6.57

7.30

5.32

18.15

5.88

7.18

7.80

273.58

350.82

138.46

1441.76

191.27

334.06

381.40

262.32

254.74

143.96

1494.79

177.83

323.84

353.30

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.57

27.04

0.90

1.86

1.74

1.51

4.07

KpuBasa poxoaHoctu N'lb PK
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E>xeaHEeBHbIN 0630p

4 pepansg 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
94.35 95.08
83.89 84.62
98.63 99.14
98.68 99.12
100.23 100.60
99.04 99.29
96.08 96.96
102.72 102.99

JoxonHoCTb
Mokynka lMpoaaxa
7.00 6.79
7.13 6.96
6.83 6.09
7.23 6.64
6.63 6.51
7.13 7.08
8.20 7.43
8.53 8.46

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.7
99.7
94.9
98.8

93.9
99.6
100.3
95.7
99.7

JoxoaHOCTb
Mokynka Mpoaaxa
7.65 7.10
6.81 6.40
8.10 4.48
6.77 6.48
6.51 6.12

Cnpen

Z-Sprd G-Sprd

287.48 262.62
303.77 271.65

210.73 211.31

281.12 283.38

249.96 226.22
304.99 269.00

368.86 365.06

440.15 413.13

Z-Sprd

474.69
33.73
11.96

208.78
31.41

Cnpeng
OAS-Sprd

380.76
22.42
4.48
185.51
20.55

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

05.04.2026

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.46
5.00

0.68

0.75

3.17
5.17

1.17

3.63

3.88
2.37
0.93
2.91
2.35
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E>xeaHEeBHbIN 0630p
4 pepansg 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoX0oAHOCTb JleT po noraweHuna* [AaTta pa3MmelweHun
LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHuctepcTeo ®rHaHCOB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUM096_0011 13.98% 3.70 30.9HB.2025
MuHucTepctBo ®rHaHcoB MUM144_0009 13.92% 8.60 28.4aHB.2025
MuHuctepcteo ®rHaHCoB MUMO096_0012 13.77% 4.50 21.4aHB.2025
MuHuctepcTeo ®rHaHCOB MUMO096_0011 13.69% 3.80 14.9HB.2025
MuHucTepcTBO ®MHAHCOB MUM132_0007 13.68% 7.50 14.9aHB.2025
MuHuctepcteo ®rHaHcoB MUM216_0002 13.60% 12.10 8.4HB.2025
MuHuctepcTso ®mMHaHcoB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcTeo ®rHaHCOB MUM300_0001 13.17% 14.10 26.H05.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H05.2024
MuHucTepcteo ®rHaHcoB MOMO060_0052 12.50% 1.70 12.H04.2024

UcTouHuk: KASE. *neT A0 noraleHns C MOMEHTa pa3MeLeHus
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E>xeaHeBHbIX 0630p

4 pepansg 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Aarta

Pe3sunpeHt HepesunaeHt

Bcero B
obpalieHun

Oons BnapeHnsa Hot HBK He

Pe3npeHTbl

e3nAeHTaMmn

Hepe3sunaeHTbl

N3meHeHne (Hepe3naeHTbl)

24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024
29.08.2024
23.08.2024
16.08.2024
09.08.2024
02.08.2024
26.07.2024
19.07.2024
12.07.2024
05.07.2024
28.06.2024
21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024

bl

379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2
451.1
450.6
475.0
470.9
460.1
453.9
405.0
396.7
385.0
384.2
415.3
406.4
385.3
408.5
402.1
355.4

bl

125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2
54.2
54.8
30.4
34.5
45.3
51.5
0.0
8.3
20.0
20.8
14.0
22.9
44.0
20.8
5.8
52.5

n
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0

75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%

24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%

0.0
0.0
21.5
0.0
0.0
0.0
(5.9)

0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)

21.1
(23.2)
(15.0)
46.7
0.0

UcTouHuK: HaumoHanbHbiki baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

