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KopoTko Ha TeKywWMih MOMEHT:
DOOHAOBbIE NMHAEKCHI nepekpacmniancb B KpaCHblﬁ LIBET,

Akumm AbbVie Bbipocnn Ha 4.7% nocne nybankaumm KBapTasibHOIO
oTyeTa;

Akumn Vertex Pharmaceuticals noackoumnm nocne onobpeHus mnx
HOBOro He-onnounaHoro obesbonmeatowero npenapata Journavx FDA;

MHX3 nnaHnpyeT 3aBepWwmnTb peannsaumio coBMecTHoro c Air Liquide
rnpoeKTa No Npou3BOACTBY 3MMHEro AM3TOMN/inBa oceHbto 2026 r.;

S&P yxyawuno penTtuHr <«KasaxTtenekoma» Ao <«BB», nporHos
«HeraTMBHbIN», MOCAe NPOAAXKMN «A0UYKN» KaTapCKOMY XONAMHIY.
BasnilOTHbIN PbIHOK:

NHpoekc ponnapa CLUA (DXY), noka3sbiBalolWMi OTHOLIEHME Kypca
Aofiapa K KOp3MHEe M3 WeCTU MUPOBbIX BantoT, Bbipoc Ha 0.5% po
ypoBHs B 108.4 n;

Kypc USD/KZT ocnab Ha 0.1% wn 3akpbiacs Ha ypoBHe B 518.3.

LleHbl Ha HedTb 3aMepnu B NpeaaBepuUn 3acefaHus

OMNEK+

LleHa Ha HedTb cHM3mnacek Ha 0.1% B npeaaBepunm 3acenaHus
OMEK+. 3acemaHne cTpaH HedTAHOro KapTens Ha3Ha4YeHo B
noHeaenbHMK, CNyCTS HECKO/IbKO AHel mnocne Toro, Kak [oHanba
Tpamn npu3san OMNEK n CaypoBckyto ApaBuio HapacTuTb A06bi4y
HedTK. Mo AaHHbIM YyeTbipex NCTOYHMKOB B OMNEK+, MOHUTOPUHIOBbIM
KOMUTET, CKOopee Bcero, He 6yaeT pekoMeHAOBaTb YBeN4YeHue
006blun CBepxX YyxXe corfacoBaHHbIX ob6bemoB. Ewe aABa MCTOYHMKA
3as8BWIN, YTO AeNnaTb MPOrHo3 rnoka npexaespeMeHHo. OduunanbHbie
npeactasutenn Caygosckon Apasum n OMNEK He oTBETMAM Ha 3anpochl
0 KoMMeHTapuax. KasaxctaH, Bxoaswmun B OMNEK+, coobwwmn, uto
anbsHC 06CyANT MHMUMATMBY TpaMna nNo HapawuBaHuio A06blYM B
CLUA v BbipaboTaeT COBMECTHYO MO3ULMIO MO 3TOMY BOMPOCY.
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doHaOBbLIE MHAEKCDI

B e e

S&P 500 CLUA 6 040.5 -0.50% 2.70%
Dow Jones CLLIA 44 544.7 -0.75% 4.70%
NASDAQ CLUA 19 627.4 -0.28% 1.64%

Euro Stoxx 50 EBpo3oHa 5286.9 0.09% 7.98%
FTSE 100 BennkobputaHus 8 674.0 0.31% 6.13%
CAC 40 dpaHumsa 7 950.2 0.11% 7.72%
DAX [epMaHuns 21 732.1 0.02% 9.16%
IBEX 35 NcnaHusa 12 368.9 -0.41% 6.67%
FTSE MIB UTanusa 36 471.8 0.12% 6.69%
Nikkei 225 AinoHua 39 572.5 -2.59% -3.38%
Hang Seng [OHKOHI 20 225.1 -0.63% 0.19%
Shanghai KuTan 3 252.6 -0.06% -3.02%
Sensex NHans 77 506.0 -0.68% -1.48%
Singapore CuHranyp 3 855.8 -0.34% 1.46%
Bovespa Bpa3unusa 126 134.9 -0.61% 4.86%
NIFTY 50 NHansa 23 305.2 -0.75% -1.44%
Borsa Index Typums 10 004.4 -0.77% 1.77%
KASE KazaxctaH 5 644.4 0.13% 1.19%

ToBapHbIA PbIHOK

_m“‘_m

Brent 76.8 -0.1% -2.2% 0.3% 2.8%
Mepnb 9 048.0 -0.9% -2.5% 2.8% 4.8%
LinHk 2742.0 -1.8% -3.0% -6.3% -7.9%
3onoTto 2798.4 0.1% 1.6% 6.0% 6.6%
Cepebpo 31.3 -0.9% 2.4% 5.7% 8.3%
MpupoaHbii ras 3.0 -0.1% -24.4% -16.8% -16.2%
ANOMUHNNA 2 594.0 -1.2% -1.8% 2.6% 1.7%
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®oHAOBble MHAEKCbl NMEepPeKpacu/incb B KPaCHbI Nnpepol n ayTcaitnepbl nHAekca S&P 500

uBeT
i - o)
KpynHenwune doHagoBble uHAekcbl CLUA 3aBepwmnm MNATHUYHYIO PPG Industries Inc 6.0%

CeCCUo CHMXEHMEM Nocse Toro, Kak benbii ;oM 06bSBMT O BBEAEHUM ResMed Inc -8.3%
MMMOPTHLIX MOWJ/MH Ha ToBapbl U3 Mekcukn, KaHaabl n Kutasa ¢

i -10.3%
cy660T1bI. S&P 500 1 Nasdaq notepsinn 0.5% n 0.3% COOTBETCTBEHHO, Walgreens Boots Alliance Inc 0.3%
a Dow Jones onyctunca Ha 0.8%. Deckers Outdoors Corp -20.5%
Mpecc-cekpeTapb benoro soma KaponanH J1eBUTT B NATHUUY 3asBUna, AbbVie Inc 4.7%
uTo aaMuUHuUCTpauma LJoHanbaa Tpamna BBeaeT 25% nownHbl Ha .
(o)
ToBapbl U3 Mekcukun 1 Kanagbl, a Takxke 10% Tapud Ha MMMOpT u3 Vertex Pharmaceutical Inc 5.3%
Kutag. 3To pelieHue nosioXuno KoHeu HeonpeaeneHHOCTU BOKpYr Eastman Chemical Co 7.5%
BbIMOJIHEHUS npeaBbIGOPHOro obellaHusn Tpamna o) . o
LIMPOKOMACLUTAbHbIX TOProBbIX Mepax. MHBECTOpbl OnacakwTcs, 4To Franklin Resources Inc . . . . . . 10.4%
HOBbI€ MOLUNHbBI OKAXYT AaBIEHME Ha PAA OTPAC/en n MoryT yCUInTb 5% -18% -11% -4% 3%  10%
NHMDASAUMOHHBIE PUCKMU.
Cpeaun KopnopaTMBHbIX HOBOCTEN CTOUT OTMETUTb, YTo Intel noTepsna Adonrosoun pblHOK
noutn 3% nocne nybnmMkKauMmM OTYETA C MEHbLUUM, YEM OXMAANO0Ch, _
ybbITKOM, HO cnabbiM nporHosom, Atlassian noackoumna Ha 15% RO  ib | aw | 1M | v |
6narogaps CUIbHOMY MPOrHO3Y BbIPYYKM Ha (OHE BLICOKOTO CMPOCA | o rreasuries (10YR) 4.51% 4.54% 4539 4.57% 3.84%
Ha Al-npoaykTtbl, AbbVie Bblpocna Ha 4.7% nocne nyb6nukauymm Us T 30YR US 4,759 4.79% 4.77% 4,78 3.99%
YCMNELWHOro KBapTasbHOrO oTyeTa, a HedTera3oBble rMraHTbl Exxon r_eas""es( ) $ 20 20 O e P77
Mobil u Chevron cHusunuch Ha 2.5% u 4.6% COOTBETCTBEHHO. UK Gilts (30YR) GBP 4.54% 4.56% 4.63% 4.57% 3.49%
Germany (10YR) EUR 2.46% 2.52% 2.57% 2.37% 1.94%

AbbVie oTuuTtancs Bbille oXXuaaHum Kazakhstan (3YR) us$ 4.83% 4.84% 4.88% 4.85% 3.93%
Akuunun AbbVie Bbipocnin Ha 4.7% BO BpeMs OCHOBHOW TOProBoOM BantoTHbIA PbIHOK
ceceun B naTHy nocne Toro, KaK bapuauesTunecian Komnanns . wswewetwe |
cooblumnia o pesynbTatax 3a YeTBepThii KBapTan u 2024 roa, KoTopble -m
NPEB30LLN OXMAAHNS AHANNTUKOB. 1w | 1M VD |

o 108.4 0.5% 0.9% 0.2% -0.1%
Bbipyyka 3a MOMHbIA rog coctaBuna $56.3 Mnpa, UTO HEMHOrO USD/KZT S18 3 0.1% 0.1% L 200 L 200
npeBbicuno nporHo3s Wall Street B $56 mnpa, a npubbiib Ha akUUIO : —2 D =270 o B 2
coctaBuna $10.12, uTO TakKe MpPEBbLICUIO KOHCEHCyc-nporHos B  YSD/RUB 97.8 -0.2% -1.3% -4.4% -3.8%
$10.08, HO npu 3TOM cHuM3MNace Ha 8.9% no cpasBHeHuwo c  EUR/USD 1.04 -0.3% -1.3% 0.9% 0.1%
npeabiaywmM roqoM. KoMmnaHms oxuaaet npmbblfib Ha akumio 3a 2025 | GBP/USD 1.24 -0.2% -0.7% 0.1% -1.0%
roa B AnanasoHe oT $12.12 go $12.32, yTo NpeBbIWAET NporHo3 B | USD/IPY 155.2 0.6% -0.5% -1.5% -1.3%
$12.15.
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bnokbactep Humira - NpoTMBOBOCNANUTENbHbLIA NpenapaT KOMMNaHuu,
UbM MUPOBbIE MPOAAXWN B YEeTBEPTOM KBapTasie CHU3UAUCL MOYTM Ha
50%. Bblpyuka OT oOHKonormyeckoro noptdens AbbVie coctaBuna
$1.7 mnpa B KBapTane, 4Yto Ha 12% 6onblie B OTYETHOM BblpaxeHuu,
U Ha 12.9% B onepaunoHHOM BblpaXKeHUK. FeHepanbHbIN AUPEKTOP
OTMETWJI, YTO <«CW/IbHbl€ HOBblEe MPOAYKTbI», Takme kKak Skyrizi u
Rinvoq, MoryT co BpeMeHeM 3aMeHUTb NoTepsiHHbIe npoAaXkn Humira.
O4HaKo OH TakXe NOoAYEpPKHY, YTO «HEKOTOPbIE U3 3TUX NpenapaTos
HaxoAsTCH B YC/I0BUSAX YCUTMBAIOLWENCS KOHKYPEHLMN Ha pbIHKE»,

» Akuum Vertex Pharmaceuticals noackouunnum nocne
oaobpeHusn nx HOBOIO He-onMomaHoro
o6e3b6bonuBatowjero npenaparta Journavx FDA

Journavx 6b1s1 0406peH Ans nedyeHms octporo 601eBoro cMHApOMa, TO
eCTb KpaTKocpo4Hon 6onu nocne onepauuit unm TpasMm. KomnaHus
TakXe TeCcTMpyeT npenapaT Kak CpeACTBO 4SS IeYEHNS XPOHUYECKOMN
6oneBon HeBpanruu. MNpenapat Vertex cTtan nepBbiM HOBbIM TUMOM
obeszbonunBatoLlero cpeacrtea, ogobpeHHbIM 3a nocnegHme 20 net, Kak
3asgBuna KomnaHus. lpenapaT TakXe BbI3bIBAa€T ropasfo MeHblue
nobouHbIX 3pdeKkToB, YeM onmompocodepxalwme aHanoru. AKUUn
KOMMaHWK BbIpOC/IN Ha 5.3% Ha OCHOBHOW TOProBoW CeCUM B NATHULLY.

B OBYX KIIMHNYECKMX NCMbITaHUSAX c naunmeHTamu,
BOCCTaHaB/IMBaOWMMUCS nocne 60osie3HEHHbIX onepauuii, npenapat
3HauuTeNlbHO npeBocxoama nnauebo, HO He Mokasan Jyyllero
pesynbTaTa, YeM LUMPOKO UCMOJIb3YEMbIN ONUOUA-AXKEHEPUK.

KoMnaHus coobwwuna, 4Tto uUeHa Journavx coctaBuT $15.50 3a
TabneTky, YTO NpeanosiaraeT exegHeBHY ctomMmocTb $31. Bonpoc B
TOM, BblﬁeDYT N NaunmeHTbl N CTPpaXOBLWKUKKU ero, ecqi onnonabl CToAT
MeHee gonnapa 3a Tabnetky.
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PbiHOYHaa kanutanum3aumsa 10 KpynHeuwunx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6nanuyHbix komnauun CLWUA, mapa $ _ P
Bec (%)
SMUTEHTOB
L % | enyuerax
S&P 500 -0.50% -30.4 100%
i - [} - [¢)
Apple — 3 545 Information Technology 0.8% 14.7 69 30.7%
Financials -0.6% -5.1 73 14.1%
Consumer Discretionary 0.1% 0.7 50 11.4%
Microsoft | 3 086 ’
Health Care -0.4% -2.2 61 10.5%
1 Communication Services 0.7% 4.4 22 10.0%
Nvidia | 2 941 Industrials -0.7% -3.6 78 8.3%
Consumer Staples -0.7% -2.4 38 5.5%
Alphabet (Google) | 2 507 Energy 2.7% 5.4 22 3.2%
7 Utilities -0.6% -0.9 31 2.3%
Amazon _ 2499 Real Estate -0.2% -0.3 31 2.1%
1 Materials -0.7% -0.9 28 2.0%

Meta Platforms || 1 746
Tesla Motors _ 1301
Broadcom Inc [ 1 037

Berkshire Hathaway - 1010

Walmart F 789
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MHX3 nnaHuMpyeT 3aBeplImnTb peanmnsaymio coBMecTtHoro c Air Liquide npoekTa no npousBoACTBY 3MMHEro AMsTonJimea
oceHblo 2026 r.

MaBnogapckuin HedpTexmmmueckuin 3asog (MHX3) HaMepeH BBECTM B 3KCNyaTaLMo MOLWHOCTM AN MPOU3BOACTBA 3MMHEro AN3TOoNIMBa O0ceHbio 2026
roga, coobwuna npecc-cnyxba matepmHCKon KoMnanmn «KasMyHanlaz» (KMI).

«B nepsom kBapTane 2025 roga naaHMpyeTcs HadyaTb CTPOUTENbCTBO BTOPOM YCTaHOBKM NMPOM3BOACTBA BOAOPOAA MOLWHOCTbIO 12.5 Thic. KybomeTpoBs
B 4ac (Ha 3aBoze yxe paboTaeT ycTaHOBKa MOLWHOCTbIO 20 ThiC. KyboMeTpoB B Yac). BBoa B akcnyaTaumnto COBMECTHOIO NMpoeKTa C KoMMnaHuen Air
Liquide HamMeueH Ha oceHb 2026 roga. KanutanbHble MHBECTULMM B MPOEKT oLUeHnBatTca 6onee yem B 80 MIH eéBpO>», - TOBOPUTCSA B COOBLLEHUMN.

B KOMMaHMM MNOSICHSAKOT, YTO TEXHUYECKUI BOAOPO4 MNMPUMEHAETCA ANA OYUCTKK yrieBogopoaoB OT a30Ta, CEPbl U METAJIJZIOB MpU NpomsBoacTBe
6eH31Ha, aBMaLMOHHOIO KepoCMHa 1 AM3ebHOro Tonamea.

HanomHuM, TOO «[MMaBnogapckuin HedpTexmmmdecknin 3asoa>» (MHX3) n TOO «3p Jinkmng MyHan Tex aser» (JIMTT, CI dpaHuy3ckon Air Liquide u
AO «HK «KazMyHamnla3») 3akatoumnm cornaweHume no ctpontenscTesy Ha NMHX3 ycTaHOBKKM Npon3BOACTBa Bogopoaa B uUtoHe 2023 roaa.

Takoke coobLlaeTcs, YTO B paMKax BTOPOro 3Tana PeEKOHCTPYKLUMN YCTaHOBKN rMApPooYnCTKM anstonnmea (FO AT) ctpontcs 6nok genapaduHnsaumu.
3aBepueHne paboT 3annaHMpoBaHO Ha KoHel roga. OTMevaeTcs, YTo MmoaepHusaumns FO AT npoBoAMTCH C MCNOSIb30BAaHUEM TEXHONOMMU KOMMaHUK
Shell, koTopas NO3BOMUT BbIMyCKAaTb HE TOMbKO JIETHEE N MEXCE30HHOE AM3TOMIMBO, HO U 3MMHEE, COXPaHAs TEKYLLYK MOLHOCTb YCTAaHOBKMU Ha
YpOBHE 2.3 M/IH TOHH B roa.

NcTouHmk: UHTepdakc

S&P yxyawuno peutuHr «Kasaxrenekoma» Ao «BB>, NPOrHo3 «HeraTuBHbIN>, MNOC/IE NPOAAXNKMN «AOUKMN>» KaTapCKOMY
XONAUHIY

MexayHapoaHoe penTuHrosoe areHTcTBoO S&P Global Ratings noHM3MNo gonrocpoyHbi kKpeauTHbl penTuHr AO «Kasaxtenekom» ¢ «BB+» no «BB»,
MPOrHO3 «HeraTUBHbIN», TOBOPUTCSA B COOBLLEHNN areHTCTBA. PEMTUHI KOMNAHUW MO HaLMOHANbHOM LWKasie oCTancs Ha ypoBHe «kzA+».

MosicHaeTcs, 4UTO pPenTUHI Bbln MOHMXEH BCes 3a CAENKOM Mo npojaxe coToBoro onepatopa «Mobann Tenekom-CepBuc», Brnagetowero 6peHaamm
Tele2 u Altel katapckomy xonauHry Power International Holding. «lMocne npoaaxun gonsa «KaszaxtenekoMma» Ha pblHKE MOBUNbHOW CBA3W CHU3MUMAACh
€ 56% 10 30%. Mbl oxxmngaeM cokpatleHue Bblpydku npuMepHo Ha 20% mn nageHmne EBITDA Ha 50% B 2025 rogy, 4To NpUBEAET K CHUXEHUIO MapXKn
EBITDA ¢ 44% po 27-28%», - yTOYHAKOT B areHTCTBe. AHaNUTUKK nonaratT, 4To «KaszaxTesiekoM» HanpaBWT OKOJI0 MOSIOBUHbLI MOSTYYEHHbIX OT
COENKN CPeacTB Ha MHBECTULMM, @ OCTaBLUYIOCS 4acTb - Ha BbiNnaTy AMBUAEHAOB.

«O[HaKO M3-3a CHMXKEHUS ONepaLMOHHbIX AEHEXHbIX MOTOKOB nocne npogaxun «Mobaiin Tenekom-CepBuUC» M 3HAUYUTENbHbIX KanuTanbHbIX 3aTpaTt
(CAPEX) Ha pa3Butne 5G Mbl NPOrHO3UPYEM, UTO KOMMaHUsa ByaeT reHepMpoBaTb OTpULLATENbHbIA CBOOOAHbIN ONMepaLMOHHbIN AEHEXHbIN MOTOK Kak
MUHUMYM B 2025-2026 rogax. B cBA3n € 3TUM Mbl MOHMU3UN LOSIFOCPOYHbIA KPeAUTHbIM PeUTUHI aMUTeHTa «KasaxTtenekoma» ¢ «BB+» go «BB», -
roBOpUTCS B COOOLLIEHNMN.

NcTouHuk: MHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2023 2024 Kypc L)
USD/KZT KasaxcTaH 15.25% 14.8% 8.7% 518.3 -0.1% 0.1% -1.2% -1.2%
USD/RUB Poccus 21.00% 6.0% 8.5% 97.8 -0.2% -1.3% -4.4% -3.8%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.9 -0.4% -0.4% 1.8% 1.7%
USD/KGS KbIprbizcTaH 9.00% 8.0% 6.3% 87.1 -0.1% -0.1% 0.3% 0.3%
USD/TJS TapKuKncTaH 9.00% 3.8% 3.6% 11.0 0.2% 0.2% 0.2% 0.2%
uUsD/uzs Y36ekuncraH 13.50% 8.8% 9.8% 12 955 -0.2% -0.2% 0.5% 0.5%
USD/UAH YkpauHa 14.50% 13.4% 6.5% 41.8 -0.3% -0.2% -0.7% -0.5%

PasBuBarwmecs CTpaHbl
USD/CNY KuTaii 4.35% 0.2% 0.3% 7.2 -0.6% -1.1% -0.7% -0.8%
USD/BRL Bpasunus 13.25% 4.6% 4.4% 5.9 0.2% -0.7% -5.0% -4.9%
USD/INR WHaus 6.50% 5.7% 4.9% 86.6 0.0% 0.3% 1.0% 1.2%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.6 0.3% 0.5% -1.1% -1.3%
USD/TRY Typums 45.00% 53.4% 60.0% 35.8 -0.1% 0.4% 1.2% 1.2%
Pa3BuTble CTpaHbl
DXY CLUA 4.50% 4.1% 3.0% 107.8 -0.2% -0.2% -0.2% -0.6%
USD/CAD KaHapa 3.00% 3.9% 2.4% 1.4 0.5% 0.7% 0.7% 0.7%
GBP/USD Benuko6putaHus 4.75% 7.4% 2.5% 1.2 -0.3% 0.5% -0.8% -0.8%
USD/CHF LWseiiuapus 0.50% 2.2% 1.1% 0.9 0.3% 0.3% 0.4% 0.3%
USD/JPY finoHus 0.50% 3.3% 2.7% 154.3 -0.6% -1.1% -1.9% -1.9%
USD/KRW lO>xHas Kopes 3.00% 3.6% 2.3% 1430.5 -0.3% -1.8% -1.5% -2.8%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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3 deBpansa 2025 r.

AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
3 deBpansa 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.78 100.17 5.59 4.75 90.29 86.35 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.54 96.21 3.43 2.99 92.06 102.03 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.72 20.72 121.20 1642.13 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.88 0.88 -140.27 -127.27 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.22 18.22 272.86 1381.74 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.76 85.56 3.38 3.27 92.01 88.52 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 95.02 95.58 5.35 5.28 124.57 79.41 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.56 91.35 5.68 5.61 153.10 83.64 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsb 6.50 107.39 108.16 5.87 5.81 174.21 104.03 21.07.2045 1 500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.44 98.00 5.95 5.82 184.63 155.00 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.67 83.72 6.23 6.05 208.58 168.12 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.39 86.55 7.06 6.95 292.41 221.04 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 91.88 92.90 7.09 6.99 297.16 225.30 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.27 99.23 5.59 5.12 127.99 111.22 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.77 94.59 5.83 5.31 147.13 135.39 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.71 96.45 6.16 5.84 193.51 174.47 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.55 100.20 7.35 4.93 190.71 184.16 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.34 100.49 6.61 5.54 191.60 189.43 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.44 100.91 5.28 5.05 109.01 92.39 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.87 99.33 5.52 5.41 142.43 114.83 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.51 86.38 5.74 5.56 160.56 126.26 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.93 98.74 6.69 5.07 160.39 158.76 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.14 97.76 6.36 5.85 195.13 191.68 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 84.83 85.65 6.57 6.37 242.73 211.72 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 89.63 90.41 6.58 6.45 241.37 193.08 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 89.63 90.29 6.58 6.47 242.36 194.04 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 89.63 90.21 6.58 6.48 243.05 194.70 15.12.2033 165
Freedom Finance SPC Ltd

HALYK
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3 eBpansa 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usD

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.43

11.96

104.77

84.76
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97.36

99.30

98.29
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273.58

350.82

138.46
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191.27
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323.84

353.30
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04.02.2030

66

26

50

100

25

400

1.57

27.04

0.90

1.86

1.74

1.51

4.07

KpuBasa poxoaHoctu N'iyb PK

18%
17%
16%
15%
14%

12%
11%
10%
9%
8%

JdoxoaHocTb, % roaoBbIX

HALYK

RESEARCH

130/0 () PR R XX TXAR) ‘ .................................. &

5

Yucno ner

® okTA6pb 2024-aHBapb 2025

okTa6pb 2023-AHBapb 2024

10

12



E>xeaHEeBHbIN 0630p

3 eBpansa 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
94.35 95.08
83.89 84.62
98.63 99.14
98.68 99.12
100.23 100.60
99.04 99.29
96.08 96.96
102.72 102.99

JoxonHoCTb
Mokynka lMpoaaxa
7.00 6.79
7.13 6.96
6.83 6.09
7.23 6.64
6.63 6.51
7.13 7.08
8.20 7.43
8.53 8.46

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.0
98.7
99.7
94.9
98.8

93.9
99.6
100.3
95.7
99.7

JoxoaHOCTb
Mokynka Mpoaaxa
7.65 7.10
6.81 6.40
8.10 4.48
6.77 6.48
6.51 6.12

Cnpen

Z-Sprd G-Sprd

287.48 262.62
303.77 271.65

210.73 211.31

281.12 283.38

249.96 226.22
304.99 269.00

368.86 365.06

440.15 413.13

Z-Sprd

474.69
33.73
11.96

208.78
31.41

Cnpeng
OAS-Sprd

380.76
22.42
4.48
185.51
20.55

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

05.04.2026

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.46
5.00

0.68

0.75

3.17
5.17

1.17

3.63

3.88
2.37
0.93
2.91
2.35
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E>xeaHEeBHbIN 0630p
3 eBpansa 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoX0oAHOCTb JleT po noraweHuna* [AaTta pa3MmelweHun
LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHuctepcTeo ®rHaHCOB MUM132_0007 13.95% 7.50 30.aHB.2025
MuHucTepcTBo ®MHAHCOB MUM096_0011 13.98% 3.70 30.9HB.2025
MuHucTepctBo ®rHaHcoB MUM144_0009 13.92% 8.60 28.4aHB.2025
MuHuctepcteo ®rHaHCoB MUMO096_0012 13.77% 4.50 21.4aHB.2025
MuHuctepcTeo ®rHaHCOB MUMO096_0011 13.69% 3.80 14.9HB.2025
MuHucTepcTBO ®MHAHCOB MUM132_0007 13.68% 7.50 14.9aHB.2025
MuHuctepcteo ®rHaHcoB MUM216_0002 13.60% 12.10 8.4HB.2025
MuHuctepcTso ®mMHaHcoB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcTeo ®rHaHCOB MUM300_0001 13.17% 14.10 26.H05.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H05.2024
MuHucTepcteo ®rHaHcoB MOMO060_0052 12.50% 1.70 12.H04.2024

UcTouHuk: KASE. *neT A0 noraleHns C MOMEHTa pa3MeLeHus
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E>xeaHeBHbIX 0630p

3 eBpansa 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Aarta

Pe3sunpeHt HepesunaeHt

Bcero B
obpalieHun

Oons BnapeHnsa Hot HBK He

Pe3npeHTbl

e3nAeHTaMmn

Hepe3sunaeHTbl

N3meHeHne (Hepe3naeHTbl)

24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024
29.08.2024
23.08.2024
16.08.2024
09.08.2024
02.08.2024
26.07.2024
19.07.2024
12.07.2024
05.07.2024
28.06.2024
21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024

bl

379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2
451.1
450.6
475.0
470.9
460.1
453.9
405.0
396.7
385.0
384.2
415.3
406.4
385.3
408.5
402.1
355.4

bl

125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2
54.2
54.8
30.4
34.5
45.3
51.5
0.0
8.3
20.0
20.8
14.0
22.9
44.0
20.8
5.8
52.5

n
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0

75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%

24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%

0.0
0.0
21.5
0.0
0.0
0.0
(5.9)

0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)
4.1
10.7
6.3
(51.5)

11.8
0.8
(6.8)

21.1
(23.2)
(15.0)
46.7
0.0

UcTouHuK: HaumoHanbHbiki baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

