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KopoTko Ha TeKywWMih MOMEHT: dOoHAOBbIE UHAEKCDI

= Panm Ha Gupxax CLUA; o | Pervon | Moon . |

e Akuunm Bank of New York Mellon Bblpocnu Ha 8%:;

. . S&P 500 CLUA 5949.9 1.83% 1.16%

e Axkuun Intuitive Surgical Bblp_ocg'!m 6narogaps CM/bHbIM MNPOrHO3aM U e CLIA 43 221.6 1.65% 1.59%
PocTy mpoAax cucTems da Vinci; NASDAQ CLIA 19 511.2 2.45% 1.04%

e MporHos A06bI4M HedTU B KasaxcTaHe Ha 2025 r. ceepcTar 6e3 yueta  [EYT N
obsazatenbcTs nepen OMEK+ - Bnactu; Euro Stoxx 50 EBpo30oHa 5032.3 1.04% 2.78%

e «KasmopTpaHcdhnotT» u Abu Dhabi Ports Group AOroBOpUAUCL O AESERTO0 Bl WixoU BTk 8301.1 1.21% L.57%
CTPOUTENbLCTBE ABYX KOHTENHEpPOBO30B AN HapallMBaHWUS MOLLHOCTU CAC 40 Gparuns 7474.6 0.69% 1.27%
TMTM Ha Kacnuw. DAX [epMaHuns 20 574.7 1.50% 3.34%

IBEX 35 Wcnanus 11 898.5 1.25% 2.62%
Banl'OTHblﬁ prHOK: FTSE MIB Utanusa 35 647.0 1.49% 4.27%

e VHpekc ponnapa CLUA (DXY), nokasbiBalWMi OTHOLIEHME Kypca Nikkei 225 anoHms 38 444.6 0.25% -3.40%
Jonnapa K KOp3MHe U3 LeCTU MUPOBbIX BasoT, ynan Ha 0.2% pno Hang Seng FOHKOH 19 286.1 0.83% -3.06%
ypoBHsi B 109.1 n; Shanghai KvTait 3227.1 0.21% -3.52%

e Kypc USD/KZT 3akpblicsa Ha ypoBHe B 529.6. Sensex NHauns 76 724.1 0.46% -1.36%

Singapore CuHranyp 3772.6 0.66% 0.26%
LleHbl Ha HedTb BbIpOoCAN Ha (poOHe 3aMmensieHus Emerging markets
nHbnauum B CLLUA Bovespa Bpasunus 122 650.2 2.81% 1.97%
NIFTY 50 NHans 23 333.4 0.52% -1.32%
LleHbl Ha HedTb BbIpoCaK nocne nybankaumMm AaHHbIX MO0 MHONALMN B S —— Typums 97397 0.25% 20.92%
CLUA, HecMmoTpsa Ha nepeMupue Ha bnumxkHem BocToke. 3amepnneHue
o o KASE KasaxcTaH 5772.3 0.19% 3.48%
6a30BOM MHMNAUMM, OKas3aBLIEECs HWUXE PbIHOYHbIX OXWAAHUNA,
yCUnImMno  ONTUMWU3M  OTHOCUTESIbBHO  BO3MOXHOMO  CMSArvyeHus .
MoHeTapHol nonntukn OPC. MeHee XeCTKWI noaxon perynstopa ToBapHbIN PbIHOK
MOXET CTUMynMpoBaTb CNpPoC Ha HedTb B KPATKOCPOUHON U | WN3MeHeHme |
CPEAHECPOuHOl mepcnexTuse. Mexay Tem, Wapaunb u XAMAC _m-l:--m--n-
AOroBOPU/INCL O MpeKpaleHUn OrHg, YTO BpeMeHHO OCTaHoBWMT 15- Brent 82.0 2.6% 7.7% 11.0% 9.9%
MECSIYHbIN KOHMNAMKT B CeKTope [asa M CHU3UT pervoHasibHyro Meab 9167.5 0.1% 1.5% 0.8% 0.0%
HanpshkeHHOCTb. o 3aaBneHusam npeacrtasutenen CLUA, nepemupue LUmHK 2 863.0 0.0% 1.3% -6.9% -3.9%
HayHeTCs B BOCKpeCeHbe N NpoANUTCA LWeCTb Henenb. 3o0n0T0 2 696.3 0.7% 1.8% 1.6% 2.7%
Cepe6po 30.7 2.5% 1.8% 0.3% 6.1%
MpupoaHbIA ras 4.1 2.9% 11.8% 27.0% 12.4%
AnoMuHui 2 601.5 1.6% 4.1% 0.1% 2.0%
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Pannu Ha 6uprxax CLUA Jinpepbl n aytcangepbl nHaekca S&P 500
MpU3HaKN CHUXEHUS UHDNAUMOHHOIO AaBNEHUS BMECTE C CU/IbHbIMMU

KOPMopaTUBHLIMA  OTYETAMM  aMepUKAHCKMX 6GaHKOB  OKasaso AbbVie Inc -2.4%
NMO3UTMBHOE BO3AENCTBME HA PbIHOYHbIA CEHTUMEHT. BupxeBble ) o ]

doHaosbie nHaekcbl CLUA pesko ywnu Beepx Ha 1.7-2.5% u cBouMm United Airlines Holdings Inc -2.5%
pPOCTOM CyME/SIM HEeNTpanu3oBaTb HEraTMBHYK AMHAMMKY C Hadana Viatris Inc -2.8%
roga. Bce 11 cektopoB nHaekca S&P 500 (+1.83%) 3aBepwmnm Topru )

B MOSIOXUTENbHOM obnactu. [lpaiiBepamMy pocTa pbiHKa Mo TpaauLum Lululemon Athletica Inc -3.1%
cTanu Haubonee KanuTanusMpyemble CeKTopa WHGMOPMALMOHHbBIX Wells Fargo & Co 6.7%
TexHonorunm (+2.2%), BTOpuYHbLIX ToBapoB (+3.0%) u duHaHcoB - _

(+3.0%). CymMmMmapHoO Tpoika nuaepos obecrieunna 6onee 3% OT BCero Intuitive Surgical Inc 7.7%
noabéma nHaekca S&P 500, koTopsbin npnbnusuncsa K 6 000 nyHKTam. Bank of New York Mellon Corp/T 8.0%
Buepa cTano M3BEeCcTHO, 4YTO 6a30Bas UHMAALMA, HE BKOYAOLWAs B

ceba pacxofbl Ha MPOAOBOSILCTBME M SHEPrOHOCUTENW, BbIPOCIa B Tesla Inc 8.0%
fekabpe Ha 3.2% B roJoBOM BblpaXeHun n Ha 0.2% B MecsA4YHOM o o o o o o o
NCUYMC/IEHUM. DKCMNEPThbl NPOrHO3MpOBaIn, YTO TeMnbl pocTa 6a3oBoi 3% -1% 1% 3% 5% 7% 9%

MHPNAUMM  coXpaHaTcs Ha ypoBHe 3.3% r/r u 0.3% wM/Mm [lONroBOii PbIHOK
COOTBETCTBEHHO. OaHako, noTpebuTenbckas MHONAUMS 0XMAAEMO

yckopunacb B fAekabpe ¢ 2.7% r/r oo 2.9% r/r, HoO okasanacb Ha BamoTa oy
YPOBHE OXMAGHMUI AHANUTHKOB. iDL dw | aM | vTD

US Treasuries (10YR) 4.65% 4.65% 4.69% 4.40% 3.84%
Axkuunu Bank of New York Mellon Bbipocnu Ha 8% US Treasuries (30YR) US$ 4.87% 4.88% 4.93% 4.60% 3.99%
Bank of New York Mellon Bowen B 4Mcno guHaHCOBbIX KOMNaHui, UK Gilts (30YR) GBP 4.73% 4.89% 4.80% 4.36% 3.49%
NpOAEMOHCTPMPOBABLUNX MO3UTUBHbIE pe3ynbTaTbl, 6narogaps pocty  Germany (10YR) EUR 2.56% 2.65% 2.55% 2.21% 1.94%
AOXO/0B OT KOMUCCUIA N CHUXXEHUIO HEOMEPALMOHHbIX PACXOAOB, YTO  Kazakhstan (3YR) US$ 4.70%  4.87% 5.02% 4.39% 3.93%
rMno3Bonmno 6aHKy MNpPeB30OWTWM MPOrHO3bl MO KBapTasibHOM Mpubbin. .
HecMoTps Ha TO, 4UTO reHepanbHbii anpektop BNY oTMmeTun BasilOTHbIN PbIHOK

HEONEENSHHOCT, COA3RNYI0 CTapu@Hbivi _ peanonen T  wereme
GBYLLCi SAMMHUCTDaUM IPEMACHTE W HEACHSIMA NEpCrkTcany o v |

MPOLUEHTHbLIX CTaBOK, OH MNOAYEPKHYJT MOJIOXKUTENIbHYKO ANHAMUKY

6aHka HakaHyHe 2025 r. Akuum Bank of New York Mellon Bbipocnun Ha 109.1 -0.2% 0.0% 2.2% 0.6%
8%, 4YTO CcTano ApaiiBepoM pocTa KOTMPOBOK 6aHKOBCKOro cekTopa B USD/KZT 529.6 0.0% 0.6% 1.0% 1.0%
cpeny. USD/RUB 102.6 -0.6% 0.3% -1.8% -9.6%
EUR/USD 1.03 -0.2% -0.3% -1.9% -0.6%
GBP/USD 1.22 0.2% -1.0% -3.7% -2.2%
USD/IPY 156.5 -0.9% -1.2% 2.0% -0.5%

HALYK

RESEARCH 3



E>xeaHeBHbIN 0630p
16 aHBap4a 2025 r.

» Axkummn Intuitive Surgical Bbipocnu 6naropaps
CW/1bHbIM MPOrHo3aM M POCTy Mnpoaax cucrembl da
Vinci

AKUMM KOMMAHUU MOACKOYMIM Ha 7.7% nocne penusa KOMMaHuen
HeayAMpPOBaHHOIO rogoBoro otyeta 3a 2024 r. 3a YeTBepTbIl KBapTan
2024 r. KOMNaHUS 0XMAAET POCT A0X0AO0B Ha 25%, o $2.41 mnpa,
YTO nMpeBbllAeT KOHCEHCYC-MPOrHO3 aHanMTukoB B $2.2 Mapa.
Oxunpaembin goxoa 3a Becb 2024 roa coctaBnset okono $8.35 mnpg,
4UTo Ha 17% 6onble MO CpaBHEHUIO C MpeabiayLuM roaoM U
3HAUUTEsbHO Bblle MPOrHo3a aHanuTukos B $8.15 mnpa.

B 4 kBapTtane 2024 r. Intuitive Surgical yctaHoBuna 493 cucrtembl da
Vinci, 4to Ha 19% 6onblle No CpaBHEHUIO C NpeablayLwmm rogom. M3
HUX 174 6bln NATbIM NokoneHmeMm cuctem da Vinci, nonyymBwINMU
opobpeHne FDA B 2024 r. u oxuaaowmmm 6onee LWMPOKOro
pacnpocTpaHeHusa B cepeanHe 2025 r.

KoMnaHuga Takxe 3aduKkcupoBana poCT MNpoAaXK WHCTPYMEHTOB W
akceccyapoB Ha 23%, [OCTUrHYB BbIpyuku B $1.41 mnpa. DTOT pocT
6bl1 B OCHOBHOM CBfi3aH C YBEe/IMMEHMEM u4ucia npoueayp C
ncnonb3oBaHmeM cuctembl da Vinci, koTopble Bbipocin Ha 17%,
ocobeHHO B obnactm oHkonorunyeckux onepaumn. OgHako Intuitive
Surgical oxupaeT, 4TO pocT uymcna npoueayp B 2025 r. cocraBuT
ToNbKO 13%-16%.
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PbiHOYHaa kanutanusaumsa 10 KpynHeWwWUnx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6anuHbix komnaumn CLWUA, mnpa $

| vmewenne | Komwsecrao | o0
SMUTEHTOB
| s% | snymerax |
S&P 500 1.83% 106.3 100%
rovic I : 577 S

i Financials 2.6% 19.5 73 13.8%
Nvidia _ 3 337 Consumer Discretionary 3.0% 19.8 50 11.3%

| Health Care 0.2% 1.8 61 10.2%

Microsoft _ 3170 Communication Services 2.7% 14.5 22 9.4%
Industrials 0.7% 3.3 78 8.3%

1 Consumer Staples -0.1% -0.3 38 5.3%

Alphabet (Google) | 2 402 Energy 1.4% 2.8 22 3.4%
Utilities 1.5% 2.0 31 2.3%

Amazon [N 2 349 Real Estate 0.4% 0.6 31 2.1%

T Materials 0.9% 1.1 28 1.9%

Meta Platforms _ 1558
Tesla Motors | 1 375
Broadcom Inc [ 1 069
Berkshire Hathaway - 989

Eli Lilly & Co F 709
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+ MNporHo3 po6biun HepTn B KazaxcraHe Ha 2025 r. cBepcTaH 6e3 yuera o6s3arenbctB nepepn OMNEK+ - Bnactm

O3BYy4eHHbI NporHo3 Aobbiun HedTn B KasaxctaHe B 96.2 M/H TOHH Ha 2025 r. chopMmmpoBaH 6e3 yyeTa BbinosiHeHUs ob6a3atenbcTs nepen OMEK+,
coobwmnm areHTcTBy «MHTepdakc-KaszaxctaH» B MMH3HEpPro pecnybamku.

"MporHo3 gobblum HedTM Ha 2025 rog KOHCONMAMPOBAH Ha OCHOBE MokKasaTesnen no Aobblye yrineBoAopoA0B HEAPOMOSb30BaTENEN B COOTBETCTBUM
C UX MPOEKTHbIMU AOKYMeHTaMn", - OTBETUIN B MMH3IHEPro Ha BOMPOC, 3aJ/I0KEHO JIN B paHEE 03BYYEHHbIN NPOrHo3 Aobbium Ha 2025 rog BbIMOSIHEHWE
obsazatenbcTB nepen OMNMEK+.

PaHee KazaxctaH npoanun B pamkax caenkm OINEK+ orpaHuyeHms no pobbivye HedpTn Ha 2,2 MAH 6/c Ha Becb nepBbln kBapTan 2025 roga. B
MWH3Hepro 3aaBnsaau, 4To KasaxcrtaH naaHuMpyeT npuaepXXmeaTbcs 06bemMoB A06biUM HedDTM B paMKax CBOel KBOTbl, BbiaeneHHon OMNEK+ Ha 2025
rog.

B Hauane sHBaps BeAOMCTBO CO06LWWMNO, YTO NPOrHO3 A06bIYN HEDTU Ha TeKyLW M rog coctaBnset 96,2 MJIH TOHH.
NcTouHmk: HTepdakc

» «KasmopTtpaHcchnor» u Abu Dhabi Ports Group A[OroBopuJnCb O CTPOMTENbCTBE ABYX KOHTEMHEPOBO3OB ANA
HapawmBaHua MmouwHoctn TMTM Ha Kacnum

HaunoHanbHas Mopckasa cygoxoaHas koMmnaHusa «KasmoptpaHcdnoT», Bxoaswas B rpynny komnaHuii AO HK «KasMyHarnlas» (KMIM), noanucana
cornaweHmne 06 ocHoBHbIX ycrioBusax ¢ Abu Dhabi Ports Group, 4OroBOpuBLUMCE O CTPOUTENBCTBE HOBbIX MOPCKUX MPY30BbIX CYA0B, cooblinnia npecc-
cnyxb6a KMT.

JokyMeHT, nognucaHHbin B Aby-abu (OAD) B pamkax pabouyero BmamTa npesugeHTa KasaxcTaHa, Hanpas/ieH Ha yKpernjeHue napTHEPCTBa W
paclwmpeHune busHeca B Kacnmmckom pernoHe, oTMe4aeTcsl B npecc-penmse.

«CTOpPOHbI AOrOBOPU/INCE O CTPOUTENBbCTBE ABYX COBPEMEHHbIX KOHTEMHEPOBO30B BMECTUMOCTbIO 6onee 500 D3 (aBaauaTUdYTOBbIN SKBMBASIEHT),
cneumanbHO npefHa3HayvyeHHbIX Ans paboTbl B Kacnunckom Mmope. HoBble cyda C Manon 0CafKoW MO3BOMAT YBeAMYUTb 060pOT M MPOMNYCKHYHO
cnocobHocTb TpaHCKACNMICKOro MapLipyTa», - FOBOPUTCSA B nMpecc-penuse.

Tak)xe KoMnaHumM noaTBepanun rniaaHbl No pa3BUTUIO VIHTepMO,D,aJ'IbHOM I'IapOMHOﬁ JIMHUN 4Yepe3 Kacnuiickoe MOpe.

"MpoeKT BKJIIOYAET CTPOUTENLCTBO NapoMoB 60/1bLLO BMECTUMOCTU U CO34aHME COBPEMEHHON TEPMUHANBHOW MHMOPACTPYKTYpPbl, YTO 3HAYUTENbHO
COKPATUT BPEMSA TpaH3UTa A/ Ka3axCTaHCKMX SKCMOPTEPOB N yYacTHMKOB CpeaHero Kkopuaopa", - yKa3aHo B COOBLLEHNN.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2022 2023 Kypc L)
USD/KZT KasaxcraH 15.25% 14.9% 14.8% 529.6 0.0% 0.6% 1.0% 1.0%
USD/RUB Poccus 21.00% 13.8% 6.0% 102.6 -0.6% 0.3% -1.8% -9.6%
USD/GEL rpysms 8.00% 9.4% 2.4% 2.8 -0.4% 0.2% 1.3% 0.6%
USD/KGS Kbiproiscram 9.00% 14.7% 8.0% 87.4 0.4% 0.5% 0.7% 0.5%
USD/TIS TapkukmucraH 9.00% 4.5% 3.8% 11.0 0.0% 0.2% 0.3% 0.1%
UsD/UZS Va6ekncran 13.50% 12.3% 8.8% 12 959 0.1% 0.0% 0.8% 0.5%
USD/UAH Ykpauna 13.50% 20.1% 13.4% 42.2 -0.4% -0.5% 1.2% 0.4%

PasBuBarwmecs CTpaHbl
USD/CNY Kuraii 4.35% 2.0% 0.2% 7.3 0.0% 0.0% 0.7% 0.4%
USD/BRL Bpasnnus 12.25% 9.3% 4.6% 6.0 -1.4% -0.4% -2.0% 2.7%
USD/INR Muans 6.50% 6.7% 5.7% 86.4 0.0% 0.5% 1.7% 0.9%
USD/ZAR IOAP 7.75% 6.9% 5.9% 18.8 -0.7% -0.6% 3.7% -0.3%
USD/TRY Typums 47.50% 72.0% 53.4% 35.5 -0.1% 0.3% 1.3% 0.3%
Pa3BWTble CTPaHbl
DXY CLIA 4.50% 8.0% 4.1% 109.1 -0.2% 0.0% 2.2% 0.6%
USD/CAD Kanapna 3.25% 6.8% 3.9% 1.4 -0.1% -0.2% 0.2% -0.3%
GBP/USD Bennko6putanms 4.75% 9.1% 7.4% 1.2 0.2% -1.0% 3.7% 2.2%
USD/CHF Wseiiuapus 0.50% 2.8% 2.2% 0.9 0.0% 0.2% 2.2% 0.6%
USD/IPY Ainonus 0.25% 2.5% 3.3% 156.5 -0.9% 1.2% 2.0% -0.5%
USD/KRW l0>cHan Kopes 3.00% 5.1% 3.6% 1455.8 -0.4% -0.3% 1.7% 1.1%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

—=——=USGG5YR.Index - ___-===USGG10YRIndex ______________________.

USGG30YR Index . . ===USGG3M Index____

L GC0¢C-9HB

L oA

- $20¢C-BOH

- bz0g-io

- $20Z-HD

- 420z-189e

- 420Z-Uom

- $20Z-HOIM

- vc0cC-ven

- pcog-due

L pzoz-denw

- tz0z-g9¢

- 420Z-8HE

L €z0g-or

- £20Z-BOH

L €20c-bio

- £20-H

L €20¢-19e

€¢0¢-uoin

] T mm e -

e}

™

o~

xiqgool o/, ‘aLdoHoxoy

AvHaMuKa AOXOAHOCTU CyBepeHHbix o6auraymm PK

| G20Z-aHE

- pz0z-Yer

- $C0C-BOH

- bZ0gT-10

- $20g-HaD

- bz0g-189e

- $20Z-Uoin

- HZ0Z-HOM

- ¥e0cg-ven

- cog-due

L pzoz-denw

- ¥20Z-890

- $20T-9HB

L £20Z-9T

- £20C-BOH

L €20¢-uio

- €£20¢-HD

- £€¢0¢-1ae

€¢0¢-uoin

A S e e T e e e

1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1
1
1
1 n wmn <
1 N < <
| I T T
| © © ©
\ = = |
H O O O
H X X X
| © © ©
H m m m
H © © ©
! / Y ¥ Y
1 1 _ —
1
1
1
1
1
1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1
1 1
1 1
1 | 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1 1
1 1
1 1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1 ) 1
1 1 I 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
1 1 1
1 1 1 1
y 1 1 1
! 1 1 1
1 1 1
1 1 1 1
I 1 1 1
i 1 1 1
1 1 1 1
1 1 1 1
1 1 1 1
] 1 1 1
1 1 1 1
T T T T
(o} N <+ ™M (a\]
xiqgofou o/, ‘arLd>oHdoxolf

10

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
16 aHBap4a 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.68 100.12 5.77 4.88 103.97 103.66 21.07.2025 2 500
KAZAKS 0.6 09/30/26 EUR 0.60 95.42 96.16 3.43 2.96 80.40 89.15 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.46 20.46 111.11 1 608.74 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.90 0.90 -149.37 -138.28 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.14 18.14 271.85 1 359.60 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.10 84.89 3.46 3.35 89.87 86.39 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 94.20 94.71 5.46 5.39 121.59 75.72 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 89.34 90.18 5.79 5.71 150.76 80.00 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 105.87 106.71 6.00 5.93 173.29 101.82 21.07.2045 1500
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 96.67 97.34 6.12 5.97 187.59 157.16 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 81.50 82.38 6.43 6.27 215.63 174.57 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsb 5.75 83.90 84.76 7.21 7.12 296.17 223.61 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 90.56 91.43 7.21 7.13 297.60 224.72 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.36 98.98 5.53 5.23 123.58 108.71 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.58 94.64 5.87 5.21 138.29 128.08 28.10.2026 500
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 94.75 95.91 6.54 6.05 214.15 196.47 26.09.2027 706
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.38 100.09 7.73 5.40 230.13 227.34 12.05.2025 325
DBKAZ 6 03/23/26 uUsD 6.00 99.17 100.58 6.74 5.48 192.10 190.78 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.39 100.96 5.31 5.04 102.24 87.51 15.04.2027 500
DBKAZ 5 1/4 10/23/29 UsD 5.25 98.49 99.00 5.61 5.49 138.55 110.44 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 85.02 86.00 5.83 5.62 154.62 119.67 06.05.2031 255
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 97.70 98.60 6.82 5.16 170.35 171.92 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 96.91 97.65 6.47 5.86 197.50 195.22 15.08.2026 1000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 84.66 85.59 6.59 6.36 230.12 198.47 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 87.80 88.67 6.88 6.73 256.04 206.38 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 87.80 88.53 6.88 6.75 257.21 207.50 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 87.80 88.44 6.88 6.77 258.01 208.29 15.12.2033 165
Freedom Finance SPC Ltd
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16 aHBap4a 2025 r.

FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKaz®uHaHC
MOOKF 10 03/18/27

usbD

usD

usbD

usD

M®O TOO ®puaom ®uHaHc Kpeaur

FRFINC 6 12/21/26
TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

usD

usbD

5.50 97.35

0.00 11.57

11.00 104.61

10.00 84.44

6.00 99.76

6.00 96.72

98.23

12.60

105.11

85.44

100.26

97.56

7.13 6.58

7.69 7.38

6.18 5.67

18.84 18.22

6.13 5.85

8.11 7.56

269.98 260.20

349.77 251.60

171.81 178.54

1441.32 1496.52

183.59 171.75

367.04 358.22

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

66

26

50

100

25

1.61

27.06

0.94

1.89

1.78

1.54

KpuBasa poxoaHoctu 'llb PK

17%
16%
15%
14%
13%
12%

11%

HdoxoaHocTb, % rogoBbix

10%

HALYK

RESEARCH

@ okTS6pb-HOA6pL 2024

5
Yucno nert

OKTA6pb-HOSA6pbL 2023

10

12
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16 aHBap4a 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Bbinyck BanroTa KynoH Hena floxopHocre Crpea L e Owopaunsa
L/ o Mokynka [pogaxa Mokynka lMpoaaxa Z-Sprd G-Sprd norawieHns [obpatieHum, MaH
Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029 usb 5.38% 93.71 94.48 7.17 6.95 293.49 268.84  20.02.2029 500 3.49
UZBEK 3.700 11/25/2030 usbD 3.70% 83.14 83.90 7.29 7.11 304.99 272.22 25.11.2030 555 5.03
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025 usbD 4.85% 98.41 98.95 7.02 6.27 249.63 253.03 21.10.2025 300 0.71
Nnoteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 98.25 98.81 7.68 6.98 312.57 317.52 19.11.2025 300 0.79
HaBou MaiHUHr
NAVOIM 6.7 10/17/2028 usb 6.70% 99.11 99.24 6.97 6.93 274.12 250.81  19.11.2028 500 3.20
NAVOIM 6.95 10/17/2031 usbD 6.95% 98.06 98.29 7.32 7.27 307.12 270.28 19.11.2031 500 5.20
Uzauto Motors Al
UZAMTS 4.85 05/04/26 usbD 4.85% 95.91 96.68 8.23 7.58 377.57 374.52 05.04.2026 300 1.20
AK Arpo6aHk
AGROBK 9.25 10/02/29 usD 9.25% 102.48 102.74 8.59 8.53 442.91 415.09 10.02.2029 400 3.67
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam
LleHa JoxoaHocCTb Cnipes NaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraiueHus OspS#fHMM Atopauns
SEASPAN CORP usD 5.50% 92.0 93.7 7.61 7.16 413.44 346.31 01.08.2029 750 3.81
CYDSA SAB DE CV usD 6.25% 98.6 99.7 6.81 6.38 37.26 23.50 04.10.2027 181 2.41
BUKIT MAKMUR MANDIRI UTA usD 7.75% 99.7 100.3 8.06 3.68 11.82 3.68 10.02.2026 212 0.07
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 93.8 94.8 7.14 6.79 259.87 228.62 07.05.2028 400 2.95
ADECOAGRO SA usb 6.00% 98.2 99.0 6.73 6.39 41.67 30.91 21.09.2027 416 2.39
Ta6bnuua 5. NocneaHue pasmewenun rlUb
OMUTEHT Tukep JAoxoAHOCTb Jlet po noraweHunsa* AaTta pa3MmeLwleHns
LleHHble 6yMarn MuHucrepcrtesa ®unHaHCOB
MuHucTepctso ®rHaHCcoB MUM216_0002 13.60% 12.10 8.4aHB.2025
MuHucTepcTBo ®MHAHCOB MUM180_0004 13.73% 1.60 8.4HB.2025
MuHucTepcteo ®rHaHCOB MUM300_0001 13.17% 14.10 26.H05.2024
MuHuctepcteo ®rHaHcoB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepctso ®rHaHCcoB MOMO060_0052 12.50% 1.70 12.H045.2024
MuHucTepcTBo ®MHAHCOB MUMO096_0012 13.00% 4.70 29.0kT.2024
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.10 29.0kT.2024
MuHuctepcteo ®rHaHcoB MKM012_0159 13.16% 1.00 22.0kT1.2024
MuHucTepctso ®rHaHCcoOB MUM180_0016 13.12% 12.30 15.0kT.2024
MuHucTepcTso ®mMHaHCoB MUM168_0005 13.12% 10.40 15.0kT.2024
MuHuctepcTeo ®rHaHCOB MUMO096_0012 12.85% 4.80 15.0kT.2024
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®MHaHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
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MUM072_0015
MOMO060_0052
MUM192_0002
MUMO072_0015
MUM300_0003
MUM096_0012
MOMO060_0052
MUMO072_0015
MUM192_0002
MUM096_0012
MUM084_0019
MKM012_0158
MUMO096_0012
MUM156_0005
MUM180_0015
MUM300_0001
MUMO084_0019
MUM120_0017
MUM120_0018
MUM300_0002
MUM192_0002
MUM108_0012
MUM096_0012
MKM012_0158
MUMO084_0019
MUM120_0017
MUM300_0003
MUMO072_0015
MUM108_0012
MUM168_0005
MUM240_0001
MUM192_0002
MKM012_0158
MUM108_0013
MUM156_0005
MUMO084_0019
MUM180_0013
MUM180_0016
MUM108_0012
MUMO072_0015
MUM156_0007
MUM240_0001
MUM192_0002
MUM156_0005
MKM012_0158
MUM108_0013
MUMO084_0019
MOMO048_0054

12.86%
12.99%
13.05%
13.25%
13.31%
13.34%
13.19%
13.39%
13.27%
13.33%
13.43%
13.16%
13.35%
13.30%
13.28%
13.17%
13.43%
13.41%
13.27%
13.16%
13.29%
13.26%
13.41%
13.20%
13.43%
13.41%
13.26%
13.43%
13.30%
13.35%
13.44%
13.27%
13.23%
13.45%
13.39%
13.49%
13.33%
13.30%
13.42%
13.49%
13.49%
13.50%
13.50%
13.45%
13.34%
13.47%
13.36%
13.40%

5.40
1.80
3.50
5.50
15.40
4.90
1.90
5.50
3.60
4.90
6.50
0.83
4.90
2.80
12.00
14.30
6.50
2.60
2.80
14.70
3.60
1.90
4.90
0.90
6.50
2.60
15.40
5.50
1.90
10.50
7.60
3.70
1.00
4.60
2.90
6.50
8.60
12.40
2.00
5.60
9.50
7.80
3.70
2.90
1.00
4.70
6.50
2.20

15.0kT1.2024
15.0kT1.2024
08.0kT.2024
24.ceH.2024
17.ceH.2024
17.ceH.2024
10.ceH.2024
10.ceH.2024
10.ceH.2024
03.ceH.2024
03.ceH.2024
03.ceH.2024
27.aer.2024
27.aBr.2024
27.aBr.2024
27.aBr.2024
26.aBr.2024
26.aBr.2024
20.aBr.2024
20.aBr.2024
13.aBr.2024
13.aBr.2024
06.aBr.2024
06.aBr.2024
26.aBr.2024
26.aBr.2024
23.nonb.2024
23.monb.2024
23.m0onb.2024
23.nonb.2024
23.nonb.2024
23.monb.2024
16.n0nb.2024
16.n0nb.2024
16.u0nb6.2024
16.n0nb.2024
16.n0nb.2024
16.n0nb.2024
09.unonb.2024
09.utonb.2024
09.uto0nb.2024
09.utonb.2024
09.unonb.2024
02.nonb.2024
02.10nb.2024
02.1tonb.2024
02.1t0nb.2024
25.110Hb.2024
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®MHaHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
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MUM180_0016
MUMO072_0015
MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKM012_0157
MUM108_0014
MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKM012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOMO048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUMO084_0019
MKM012_0157
MUMO084_0019
MKM012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012

13.49%
13.43%
13.43%
13.49%
13.40%
13.40%
13.39%
13.36%
13.29%
13.33%
13.35%
13.34%
13.31%
13.20%
13.10%
13.13%
13.14%
13.11%
13.11%
12.98%
12.99%
12.95%
12.95%
13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%

12.40
5.60
3.80
7.70
2.70
9.80
0.80
7.80
6.70

10.70
4.80
2.80
8.80
0.80
7.90
9.90
3.80
5.70
2.30
8.80
2.70
4.80
6.60
0.80
6.60
0.90
8.70
2.80

10.60

12.50
3.80
7.80
8.80
2.80
0.90
6.70
9.80
4.80
5.80
7.90
3.90

10.00
2.90
9.00
6.80
4.90
0.90
2.10

25.10Hb.2024
25.110Hb.2024
25.10Hb.2024
25.110Hb.2024
21.10Hb.2024
21.10Hb.2024
21.10Hb.2024
21.10Hb.2024
18.10Hb.2024
18.n0HbL.2024
18.noHbL.2024
18.10Hb.2024
18.10Hb.2024
18.noHbL.2024
11.mo0Hb.2024
11.n0Hb.2024
11.10Hb.2024
11.noHb.2024
11.mo0Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
30.man.2024
30.man.2024
30.man.2024
30.mMan.2024
28.man.2024
28.ma1n.2024
28.man.2024
28.mMan.2024
28.man.2024
21.man.2024
21.man.2024
21.man.2024
21.man.2024
21.man.2024
14.man.2024
14.man.2024
14.mai.2024
14.man.2024
06.man.2024
06.man.2024
06.man.2024
06.ma1n.2024
06.man.2024
30.anp.2024
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®MHaHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB

HALYK

RESEARCH

MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKM012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUM084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016

12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%

5.80
9.80
7.90
6.70
2.90
0.90
4.90
8.90
4.40
10.70
6.70
7.90
5.80
10.70
15.60
4.50
8.80
2.20
1.00
5.20
15.10
9.70
6.80
5.80
2.90
9.70
9.90
6.90
2.30
11.00
0.80
2.90
12.70
6.70
1.80
9.80
10.80
5.90
0.80
8.30
4.50
8.40
6.90
9.80
4.50
9.80
6.90
12.80

30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.¢beB.2024
27.deB.2024
27.0eB.2024
20.¢eB.2024
20.¢eB.2024
20.deB.2024
13.¢eB.2024
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcTeo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucrepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mHaHcoB

MUM120_0018
MUM132_0007
MUM096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKMO009_0019
MKM009_0019
MUM180_0015
MOMO048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKM012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUM096_0011
MOM060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007

UctouHuk: KASE. *neT [0 noraleHns C MOMEHTa pa3meLyeHms

HALYK

RESEARCH

11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%

3.30
8.30
5.40
15.30
1.90
12.80
0.70
0.80
12.60
2.00
4.70
3.42
0.97
5.49
12.43
9.49
7.24
0.99
3.43
5.52
7.25
9.50
14.70
4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20

13.¢eB.2024
13.¢deB.2024
13.¢eB.2024
6.¢eB.2024
6.¢eB.2024
6.deB.2024
29.9aHB.2024
23.aHB.2024
23.9HB.2024
23.aHB.2024
23.9HB.2024
16.9HB.2024
16.9aHB.2024
16.9HB.2024
16.9HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9aHB.2024
4.9HB.2024
4.9HB.2024
4.9HB.2024
20.0ek.2023
20.0ek.2023
13.pek.2023
6.8ek.2023
6.0ek.2023
29.H0.23
22.Ho8.23
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E>xeaHeBHbIX 0630p

16 aHBapsa 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oons BnapeHnsa Hot HBK He

e3nAeHTaMm

Adarta Pe3unpeHtbl Hepe3unaeHTbl
13.12.2024 354.9 104.3
06.12.2024 395.1 110.2
29.11.2024 395.1 110.2
22.11.2024 395.1 110.2
15.11.2024 395.1 110.2
08.11.2024 382.0 123.3
01.11.2024 382.0 123.3
24.10.2024 371.9 133.4
18.10.2024 119.3 386.0
11.10.2024 440.1 65.2
04.10.2024 442.6 62.7
27.09.2024 444.9 60.4
20.09.2024 444 .4 60.9
13.09.2024 449.2 56.2
06.09.2024 451.2 54.2
29.08.2024 451.1 54.2
23.08.2024 450.6 54.8
16.08.2024 475.0 30.4
09.08.2024 470.9 34.5
02.08.2024 460.1 45.3
26.07.2024 453.9 51.5
19.07.2024 405.0 0.0
12.07.2024 396.7 8.3
05.07.2024 385.0 20.0
28.06.2024 384.2 20.8
21.06.2024 415.3 14.0
14.06.2024 406.4 22.9
07.06.2024 385.3 44.0
31.05.2024 408.5 20.8
24.05.2024 402.1 5.8
17.05.2024 355.4 52.5
10.05.2024 355.4 52.6
04.05.2024 407.3 0.7
26.04.2024 492.9 12.4
19.04.2024 399.3 105.7
12.04.2024 399.3 105.9
05.04.2024 488.6 16.6
29.03.2024 435.5 69.6
20.03.2024 435.5 69.6

Bcero B 06
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0
408.0
408.0
505.2
505.2
505.2
505.2
505.1
505.1

Pe3ngeHTbl
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%

Hepe3uaeHTbl
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%

6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%

N3MeHeHue (Hepe3naeHTbl
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)

2.0

0.0

0.5
(24.4)

10.7
6.3
(51.5)
8.3
11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7
0.0
(51.9)
(85.6)
93.3
0.0
89.3
53.0
0.0
0.0

UcTouHuk: HaumoHanbHbiii baHk PK

HALYK
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Ten. +7 727 3394377
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E-mail
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E-mail
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Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBSA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

