HALYK

RESEARCH

E>xeaqHeBHbIN 0630p

Bup>xu CLUA 9 saHBapa 6b1/iM 3aKpbiTbl B CBSA3U TPpaypoM




E>xeaHEeBHbIN 0630p
10 aHBap4a 2025 r.

KopoTko Ha TeKywWMih MOMEHT:
Bupxxn CLLUA 9 aHBapsa 6bsin 3aKpbiThbl B CBS3M TpaypoM;

Rio Tinto nokynaeT amepukaHCKOro npomnssoautens nntmsa Arcadium
3a $6.7 mnpg;

Akuwnmn Edison International ynanun Ha 10.18% m3-3a NecHbIX NOXapoBs
B Jloc-AHaXxenece;

Constellation Energy nnanupyet npuobpectn Calpine Power 3a $30
Mnpa;

KazaxctaH patuduuympoBan cornaweHus o CcBoboaHOM Toprosre
mexay EASC n CuHranypow;

Central Asia Metals B 2024 r. cokpatuna npou3BOACTBO Meau B
KasaxcraHe Ha 2.7%.

BasilOTHbINA PbIHOK:

NHpoekc ponnapa CLUA (DXY), nokasbiBalolWMi OTHOLIEHME Kypca
Aofnapa K KOp3MHe M3 LWeCcTU MUPOBbIX BanoT, Bbipoc Ha 0.1% ao
ypoBHs B 109.2 n;

Kypc USD/KZT okpen Ha 0.1% po yposHs 525.8.

LleHa Ha HedTb pacTeT Ha PpoHe XosoA0B

LeHa Ha HedTb Mapku Brent Bbipocna Ha 0.4% Ha ¢doHe x0noaHoMU
rnorogbl, oxsaTtueLen Yyactm CLUA n EBponbl, 4TO YBEAMYMIO CAPOC Ha
Tonameo. Mo gaHHbIM HauMoHanbHOM METEopPOaorMyeckon ciyxbeol, B
YeTBepr Ha BOCTOKe Texaca n A0 3anagHon BupaxuHum aencrsosano
npeaynpexaeHve o0 3MMHEM LITOPME, KOTOpbIA  OXBaTbiBan
3HAUYUTENbHYIO YacCTb TeppUTOpUN ApkaH3aca, TeHHeccn n KeHTyKKH.
AHanuTuUkn cumutatoT, yto ansa CLUA, Esponbl n AnoHWmM KaxAabli
rpagyc no ®apeHrenty Huxe 10-neTHero cpeaHero 3HayeHus
NPUBOAUT K YBEIMYEHMUIO CpOCa Ha OTOMUTENIbHOE MAcao M nponaH
Ha 113 000 6app./c. DKCTpeMasnbHblE 3MMHME YCNOBUS TakXe MOryT
npusoanTb K nepebosM B nocTaBkax HedTU, MOCKOSbKY HU3KUE

TemnepaTypbl CMOCOOHbI BbI3biBaTb BPEMEHHbIE 3aMOPO3KU U
cokpallieHne o6bemoB 406bIUM.
RESEARCH

doHaOBbLIE MHAEKCDI
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S&P 500 CLUA 5918.3 0.16% 0.62%
Dow Jones CLUA 42 635.2 0.25% 0.21%
NASDAQ CLIA 19 478.9 -0.06% 0.87%
EMEA
Euro Stoxx 50 EBpo3oHa 5017.9 0.43% 2.49%
FTSE 100 BennkobputaHus 8 319.7 0.83% 1.79%
CAC 40 dpaHumsa 7 490.3 0.51% 1.48%
DAX FepMaHus 20 317.1 -0.06% 2.05%
IBEX 35 NcnaHusa 11 899.3 0.86% 2.62%
FTSE MIB UTanusa 35 315.5 0.59% 3.30%
Nikkei 225 AinoHua 39 605.1 -1.00% -1.72%
Hang Seng [OHKOHI 19 240.9 -0.47% -4.53%
Shanghai KuTan 32114 -0.39% -4.56%
Sensex NHans 77 620.2 -0.33% -0.99%
Singapore CuHranyp 3 862.6 -1.74% 0.20%
Bovespa Bpa3unusa 119 780.6 0.13% -0.42%
NIFTY 50 NHansa 23 423.0 -0.44% -0.94%
Borsa Index Typums 10 000.7 1.11% 1.73%
KASE KasaxcraH 5728.3 0.29% 2.69%

ToBapHbIA PbIHOK

_m“‘_m

Brent 76.9 0.4% 0.9%
Menb 9 078.5 0.5% 3.1%
LnHk 2 848.0 0.8% -2.7%
3onoto 2 667.3 0.2% 1.2%
Cepe6po 30.1 0.2% 2.0%
MpupopaHbiii ras 3.7 0.7% 11.2%
ANOMUHUNA 2 539.0 1.6% 0.4%

6.9%
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-0.5%



E>xeaHEeBHbIN 0630p
10 aHBap4a 2025 r.

Bup>xu CLUA 3aKpblJIUCb B CBAI3U TPpaypoM Jinpepbl n aytcangepbl nHaekca S&P 500
HaumoHanbHbin geHb Tpaypa B CLUA no mpuymMHe KOH4YMHbI 39-r0

npesmaeHta crpaHbl k. Kaptepa otnpaBun  6upxu  Ha Enphase Energy Inc -5.2%
He3an/aHMpOBaHHbIN BbIXOAHOM. B npeaasepuvn CeroaHsWHero

BO30GHOB/IEHUS TOProB Ha 6upXax @bloYepCHble KOHTPaKTbl MO ON Semiconductor Corp -7.1%
aMEpUKaAHCKMM MHAEKCaM OKpacuiMCb B KpacHblii uBeT. CerogHs B Moderna Inc -9.29%,
¢doKkyce BHMMaHUSA pbiHKa 6ydeT 3HAUYUTbCA E€XEeMeCSYHbIM OTYET Mo

PbIHKY TpyZaa CLUA, KOTOpbI/i MOXET BHECTU BONATUAbHOCTb Ha PbIHKK Edison International -10.2%
W 4YacTM4YHO rMpeaonpeaenvTb HamnpaBleHue JanbHenwero Kypca Medtronic PLC 3.50,
OEHEeXHO-KPeaANUTHOM MNOSIMTUKN CTPaHbl. DKOHOMUCTbI MPOrHO3MPYIOT,

UTO  KOJSIMYECTBO  HOBbIX  paboymx  MeCT, CO3[aHHbIX B CarMax Inc 3.6%
HECEeNbCKOX035IMCTBEHHOM  CEKTOpe 3KOHOMMKW  YBEIUYUTCA B Boston Scientific Corp 4.3%
Aekabpe Ha 165 TbiC. B CpaBHEHMKW C POCTOM Ha 227 TbIC. MecsiueM

paHee. YpoBeHb 6e3paboTuubl MO OLEeHKaM aHaMTUKOB COXPaHUTCS B eBay Inc 9.9%

npowsioMm Mecsiue Ha ypoBHe 4.2%. Mexay TeMm, nocne
-10% -6% -2% 2% 6% 10%

KpaTKOBPEMEHHOro yxoaa Hmxe $2 600 3a yHUMKO, 30/0TO
BO30O6HOBWM/IO pPOCT B YC/IOBUAX AasjibHENWeEro yKpenaeHus Kypca [lONroBOii PbIHOK
ponnapa. B xoge asmaTcKnx TOProB AparoueHHbIA MeTasl NpeBbICUI

ST U B T N

Rio Tinto nokynaet Arcadium 3a $6.7 mnppa US Treasuries (10YR) 4.68% 4.69% 4.60% 4.23% 3.84%
Oﬂ,Ha n3 prnHeMLUMX I'OpHOD,OﬁbIBaPOUJ,VIX KOMﬂaHMVI Mupa, Rio Tintol US Treasuries (30YR) US$ 4.93% 4.93% 4.81% 4.42% 3.99%
B cpeay ob6baBMNa o nNpmobpeTeHMn amepukaHckoro rnpoussoamTens UK Gilts (30YR) GBP 4.81% 4.80% 4.60% 4.28% 3.49%
nmtusa Arcadium 3a $6.7 mnpa. CornacHo 3asaBneHuio Rio Tinto, Germany (10YR) EUR 2.57% 2.55% 2.38% 2.11% 1.94%
caenka GYD,eT OCyLlecTBJ1IEHA B cbopMe D,el-‘IJe)KHOI'O pac4yeTa no ueHe Kazakhstan (3YR) uss$ 5.12% 5.02% 4.85% 4.68% 3.93%
$5.85 3a akuuto, 4yto npeacrtasnset cobom npemmio B 90% K uUeHe .

3aKkpbITUsa akumii Arcadium 4 okTabps, koTopas coctaBuna $3.08 3a BantoTHbIN PbIHOK

aKUAO. PUKOIa KanTanusauna ATcadium LENIUM © nacrosuiee T  wereme
epens coctas/er §4.56 WP Mo AL LSEG, 3 oKk Kounary o v |

Bblpocnn Ha 37% c Havana aTtoh Heaenu (+8.16% 3a ageHb). Mexay

TeM, akumum Rio Tinto 3aBepwmnu geHb B natoce (+0.76%). 109.2 0.1% 0.2% 3.3% 0.6%
USD/KZT 525.8 -0.1% 0.2% 3.4% 0.2%

Akumm Edison International ynanu Ha 10.2% USD/RUB 102.3 -2.1% -7.5% -3.3% -9.9%

; ; EUR/USD -0.29 0 -1.90 -0.59

Akumn Edison International cHmamnucb Ha 10.2% Ha doHe fecHbIX GBP;USD 1.03 0'20/° 0'3? 1'90/° 0'50/°
noXapoB, OXBaTMBWMX panoH Jloc-AHAXeneca W MpuUBEAWUX K 1.23 -0.4% -0.6% -3.5% 1.7%
uUsbD/JPY 158.1 -0.1% 0.4% 3.7% 0.6%

aBakyauum 6onee 80 000 >xkutenen. [loxapbl 3aTPOHYNM 30HY
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06CNy>XMBaHUA KOMMAHWKW, nNpu 3TOM WX JloKanMsaums rnoka
OTCYTCTBYET.

BnnsHue noxapoB Ha MHMpacTpyKTypy u ycnyrum Edison International
BbI3blBaeT 00ECNOKOEHHOCTb Yy MWHBECTOPOB. DTOT KOMMEHTapwui
nogyepkmBaeT TEKyLLYH HeonpeaeneHHoCTb OTHOCUTENTBHO
BO3MOXHOW  ponn  obopyaosaHums  Edison  International B
BO3HMKHOBEHMWN MOXapOB.

Edison International - KpynHbI® 3SHEPreTUYECKUn  XONAUHT,
6asupytowmniica B KanudopHumn. OCHOBHOW OMNEpaLMOHHbLIA aKTUB
koMnaHun — Southern California Edison (SCE), oanH n3 KpynHenwmnx
MocTaBWMKOB 35ekTpoaHeprumn B CLUA, obcnyxuatowmin 6onee 15
MIH YenoBek. SCE cneumanmsnpyeTcs Ha nepegade n pacrnpeneneHnm
3NEKTPO3Heprum, BKJ/ItOYas MHTerpaunto BO306HOBISEMbIX
WCTOYHWKOB SHEPrnmn B CBOIO CETb.

>> Constellation Energy nnaHupyer npuobpectm
Calpine Power 3a $30 mnpp

Constellation Energy, KpynHbIA Mpou3BOAUTENb 3/1IEKTPO3HEPIUM,
BeAeT neperoBopbl O npuobpeteHnm dacTtHoM komnaHum Calpine
Power 3a npubnuautenbHo $30 mnapa. C MoMeHTa ny6nukauum
HOBOCTM aKLMM KOMMaHUN CHU3MNUCb Ha 6onee uem 10%.

Constellation Energy Bnageet 21 sgepHbIM peakToOpoM, UYTO SBNSETCS
KPYMNHENLWNM MoKasaTeneM cpean ornepaTtopoB B AaHHOW OoTpaciu, a
TakXe MMEeeT MOLlHble aKTuBbl B 06M1aCTW reHepaumu SHEepruu Ha
NPUpoAHOM rase W BO30OHOBMSEMbIX WCTOYHMKAX. DTU aKTUBbI
Nnonb3yrTCS BbICOKUM CnpocoMm, NOCKO/bKY KpYynHble
TEXHONOrMYeckne  KOMMNaHUM  ULWYT  HaZeXHbIX  MNOCTaBLUMKOB
3M1EKTPO3HEPIUN ON1IA CBOUX JAaTa-LUEeHTPOB, OPUEHTUPOBAHHbLIX Ha
WCKYCCTBEHHbI UHTENIEeKT.

MpnobpeteHme  Calpine  3HauuTenbHO  pacwuput  nopTtdensb
Constellation B cermeHTe npupogHoro rasa. lMokynaemas KoMnaHus
TakXe pa3BMBaAeT reoTepMalsibHble 3HEpreTuyeckme MnpoeKThl,
KOTOpble MOTYT MOSYYUTb HaNOroBble JSIbFOTbl B paMkax 3akoHa o
COKpalLleHUN WHMAALMK, NPUHATONO aAMUHUCTPAUMEN Npe3uaeHTa
BanpeHa.

HALYK

RESEARCH 4




E>xeaHEeBHbIN 0630p
10 aHBap4a 2025 r.

PbiHOYHas kanutanmsauma 10 KpynHeWwWwmx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6anuHbix komnaumn CLWUA, mnpa $

| vmewenne | Komwsecrao | o0
SMUTEHTOB
—
S&P 500 0.16% 100%
e o s

i Financials 0.3% 2.2 73 13.6%
Nvidia _ 3 431 Consumer Discretionary 0.2% 1.6 50 11.2%

| Health Care 0.5% 3.2 61 10.2%

Microsoft _ 3157 Communication Services -0.7% -4.2 22 9.5%
Industrials 0.4% 2.0 78 8.2%

1 Consumer Staples 0.5% 1.5 38 5.4%

amazon | 2 336 Energy -0.1% -0.2 22 3.2%

Utilities 0.0% 0.0 31 2.3%

Alphabet (Google) _ 2 383 Real Estate 0.4% 0.5 31 2.1%
T Materials 0.5% 0.5 28 1.9%

Meta Platforms _ 1542
Tesla Motors | 1 268
Broadcom Inc _ 1075
Berkshire Hathaway - 974

Eli Lilly & Co F 747
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KasaxcraH patudumumpoBan corsaweHua o ceoéboaHomn Toproene mexxay EASC n CuHranypom

Mpe3npeHT KaszaxctaHa KacbiM->XomapT TokaeB nognucan 3akoH «O paTudukaumm cornaweHumss o cBoboaHOW Toproene Mmexay EBpasniickmm
3KOHOMMYECKMM CO30M M €ro rocyaapcrBaMmn-ysieHamm, ¢ O4HOM CTOPOHbI, U Pecnybnunkon CuHranyp, C Apyror CTOPOHbl, U1 paMOYHOEe CorlaleHme
0 BCeobObeMSOLEM 3KOHOMMYECKOM COTpyAHMYecTBe Mexay EBpasuMmMcKMM 3KOHOMMYECKMM COK30M W ero rocygapcrtBaMm-ysieHamum, C OOHOWN
CTOpOHbI, 1 Pecnybnukoii CuHranyp, c Apyron CTopoHbI», coobwmna npecc-cnyxba rnasbl rocyaapcrsa.

CornalleHune npmu3BaHO Co34aTb OCHOBY A/ paclUMPEHUSI TOProBO-3KOHOMUYECKOTO COTPYAHMYECTBa Mexay cTpaHamu EASC n CuHranypom.

Kak coobLianocbk paHee, AJOKYMEHTOM MpesyCMOTPEHO ynpoLeHmne TOProBan Mexay CTpaHaMu, co3faHne yCioBuiA Ans npuBieyYeHns NHBECTULNI U
yrnybneHmne nHterpaumm, Kpome Toro, BO B3aMMHOW Toprossie 6yayT NOCTENEHHO OTMEHEHbl TaMOXEHHbIe MOLUSIMHbI, MPUMEHseMble NMpy UMNopTe
TOBApOB B OTHOLWEHMKN BonbLiel YacTn HOMeHKAaTypbl NpoayKkumn. CornaweHme rapaHTMpyeT cTabuiibHble NpaBoBble YC0BMSA NPU AOCTYMNeE K PbIHKY
CuHranypa.

CornaweHune 66110 nognucaHo 1 oktabpa 2019 roga B EpeBaHe.
NcTouHnk: NHTepdakc

Central Asia Metals B 2024 r. cokpaTtuna npomssoacTtBo Mmeaun B KazaxcraHe Ha 2.7%

BputaHckasa komnaHma Central Asia Metals plc (CAML) B 2024 roay npousBsena B paMkax npoekta «KoyHpaa» B KazaxctaHe 13.439 TbiC. TOHH Mean,
coobwmna KoMnaHus.

3a 2023 roa Ha KoyHpaackoM MecTtopoxaeHnm 6bi1o 4obbiTo 13.816 Thic. TOHH Megn. TakmMm 06pa3om, B NpOLLSIOM roay NMpomM3BOACTBO COKPaTUIOCh
Ha 2.7%.

Mo cnoBaM rnaebl KOMNaHumM MBUHa d®eppapa, KOTOporo UMTUpPYeT npecc-cnyxba, nponssoacTBo Mean B 2024 rogy COOTBETCTBOBANO MPOrHO3Yy,
ycTtaHoBneHHoMy CAML B Hauane npowsioro roaa.

BbINyCK UMHKA B KOHUEHTpaTe Ha MecCcTopoxXAaeHun Sasa B MakenoHum cokpaTtuncs Ha 8.7%, Ao 18.572 TbiC. TOHH. [pou3BOACTBO CBWMHLA B
KOHLEHTpATEe CHM3NNOCb Ha 4.2%, A0 26.617 TbIC. TOHH.

«Sasa Takxe gocturna ctabunbHoro npomssoacTea B 4 kBapTtane 2024 roga, HECMOTpPS Ha nepexog K aobblye meTofoM 3ackinku. Mocneacreus
nepexoga, ocobeHHO B MepBON MOJSIOBUHE roda, NMpUBENM K rogoBOMY MPOU3BOACTBY LMHKA M CBMHLA MNpUMEpHO Ha 2% HUXKEe MPOrHO3HOro
AvanasoHa, HO S yBepeH, YTO MOJIYYEeHHbI OMbIT, @ TakXe Mporpecc, AOCTUTHYTbIX BO BTOpoK nonosmHe 2024 roga, no3BOSSAT NPOM3BOACTBY
COOTBETCTBOBATb NporHo3y B 2025 roay», - npokoMMeHTMpoBan ®eppap.

CornacHo npecc-penusy, NporHo3 Npou3BOACTBA MeAu Ha TeKyLWi rof coctaBnseTr 13-14 TbIC. TOHH, UMHKA B KOHUeHTpaTe - 19-21 ThiC. TOHH,
CBMHLA B KOHLUEHTpaTe - 27-29 TbIC. TOHH.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2022 2023 Kypc L)
USD/KZT KasaxcraH 15.25% 14.9% 14.8% 525.8 -0.1% 0.2% 3.4% 0.2%
USD/RUB Poccus 21.00% 13.8% 6.0% 102.3 2.1% -7.5% -3.3% -9.9%
USD/GEL rpysms 8.00% 9.4% 2.4% 2.8 -0.4% 0.3% 0.0% 0.4%
USD/KGS Kbiproiscram 9.00% 14.7% 8.0% 87.0 0.0% 0.0% 0.2% 0.1%
USD/TIS TapkukmucraH 9.00% 4.5% 3.8% 10.9 -0.1% -0.2% 1.1% 0.1%
UsD/UZS Va6ekncran 13.50% 12.3% 8.8% 12 955 0.1% 0.3% 0.9% 0.5%
USD/UAH Ykpauna 13.50% 20.1% 13.4% 42.4 0.3% 0.5% 2.0% 0.9%

PasBuBarwmecs CTpaHbl
USD/CNY Kuraii 4.35% 2.0% 0.2% 7.3 0.0% 0.4% 1.1% 0.4%
USD/BRL Bpasnnus 12.25% 9.3% 4.6% 6.0 1.1% -2.4% 0.2% -2.3%
USD/INR Muans 6.50% 6.7% 5.7% 85.9 0.0% 0.0% 1.2% 0.3%
USD/ZAR IOAP 7.75% 6.9% 5.9% 18.9 0.1% 1.0% 7.0% 0.5%
USD/TRY Typums 47.50% 72.0% 53.4% 35.3 0.0% 0.0% 1.3% 0.0%
Pa3BWTble CTPaHbl
DXY CLIA 4.50% 8.0% 4.1% 109.2 0.1% -0.2% 3.3% 0.6%
USD/CAD Kanapna 3.25% 6.8% 3.9% 1.4 0.1% -0.1% 1.7% 0.1%
GBP/USD Bennko6putanms 4.75% 9.1% 7.4% 1.2 -0.4% -0.6% -3.5% -1.7%
USD/CHF Wseiiuapus 0.50% 2.8% 2.2% 0.9 0.1% 0.0% 3.2% 0.5%
USD/IPY Ainonus 0.25% 2.5% 3.3% 158.1 0.1% 0.4% 3.7% 0.6%
USD/KRW l0>cHan Kopes 3.00% 5.1% 3.6% 1459.8 -0.1% -0.8% 2.6% -0.8%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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NASDAQ

Dow Jones

—S&P 500

21 000

19 000

17 000

15 000

- GZ 9HB

L $Z BOH

L $Z HaD

L pZ uoin

- bz vew

L pz dew

L $Z aHB

13 000

- GZ 9HB

L $Z BOH

L $Z HOD

Lz woin

- bz vew

L pz dew

47 000 -

44 000 -

41 000 -

38 000 -
35 000

Yz aHB

L GZ GHB

L $Z BOH

Lz HOD

L $Z uoin

- bz vew

L pz den

6 500 +

6 000 -

5500 A

5000 A

7 gHB

4 500

Euro Stoxx 50

Shanghai

5 300 -
5000 -
4 700 -
4 400 -

4100

3 700 -

KASE

3400 -

3100 -

2 800 -

2 500

6 000 +

5500 A

5000 -

4 500 -

4 000

GZ 9HE

{7 BOH

$Z H3D

2 Uoin

¢ Yen

Hz den

YT aHB

Gz aHB

¢ BOH

2 HaD

7 Uoin

T yew

pz dew

z aHB

GZ 9HE

¢ BOH

$Z H3D

Brent ($/6appenb)

3onoto ($/Tponckas yHums)

L GZ gHB

L $Z BOH

L HID

L $Z woin

- bz vew

L pz dew

$Z aHi

Meab ($/TOHHA)

2 750 A

2 450 A

2 150 -

1 850

- GZ 9HB

L 2 BOH

L pZ HOD

L pz uoin

- 4T yew

L pz dew

YT aHB

11 000
10 000

9 000

8 000

7 000

L GZ gHB

| 2 BOH

L pz HaD

L pZ woin

- bz vew

L pz dew

pz aHi

100 -

90 -

80 -

70 A

60

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p

10 aHBap4a 2025 r.

DXY

- GZ gHB

L $Z BOH

L 2 HD

L pZ woim

- bz vew

L pz dew

110 ~

USDRUB

107 A
104 -

101 -

$Z aHB

98

- GZ 9HB

L $Z BOH

L pZ HOD

L pz uoin

- bz vew

L g dew

{7 gHB

——USDKZT

115 -

105 -

95 A

85 -

75

- GZ gHB

L pZ BOH

L pz HOD

L bz uoin

- bz vew

Lz dew

P aHB

550 -

525 A

500 -

475 -

450 -
425

USDJIPY

- GZ gHB

L $Z BOH

Lz HD

L pZ woin

- bz yew

L 2 dew

7 gHB

170 -

GBPUSD

160 -

150 -

140 -

130

- GZ gHB

L $Z BOH

L pz HOD

L pZ woin

- bz vew

Lz dew

Yz aHB

EURUSD

1.36 -

1.32

1.28 -

1.24 -

1.2

- GZ 9HB

L pZ BOH

Lz HOD

L pZ uoin

-y vew

Lz dew

YT aHB

1.15 4

1.1

1.05 A

USDTRY

37 4

USDBRL

USDCNY

35 A

6.3 -

5.9 4
5.5 A

5.1 A

4.7

7.4
7.3
7.2

7.1 1

7.0
6.9

Gz aHK

{7 BOH

2 HaD

Yz roim

vz uew

pz dew

YT aHB

Gz gHK

$Z BOH

fz HD

ez uoin

e venw

pz dew

7 9HB

GZ 9HB

¢ BOH

HZ H2D

ez uoin

7 Yew

pz dew

T aHB

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p

10 aHBap4a 2025 r.

AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

—=——=USGG5YR.Index - ___-===USGG10YRIndex ______________________.
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

[ata noraweHnsa  obpauieHuun,  [oopaums
MJIH.

Bbinyck BanioTta KynoH

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.84 100.20 5.43 4.73 81.76 90.39 21.07.2025 2 500 0.51
KAZAKS 0.6 09/30/26 EUR 0.60 95.40 96.05 3.39 2.98 90.07 97.72 30.09.2026 500 1.67
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.37 20.37 144.18 1600.79 15.09.2027 10 000 2.00
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.91 0.91 -137.90 -128.21 09.11.2028 525 3.67
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.11 18.11 272.18 1359.83 11.09.2030 10 000 3.69
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.69 85.49 3.37 3.26 91.44 89.09 30.09.2034 650 8.73
KAZAKS 4.714 04/09/35 uUsD 4.71 95.16 95.58 5.33 5.28 118.01 68.24 09.04.2035 1 500 7.88
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.73 91.70 5.66 5.57 146.33 73.84 14.10.2044 1 000 12.06
KAZAKS 6 1/2 07/21/45 uUsb 6.50 107.99 108.49 5.83 5.79 166.45 91.51 21.07.2045 1 500 11.32
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.27 97.67 5.98 5.89 183.76 149.37 24.04.2030 1250 4.49
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.49 83.44 6.24 6.08 204.93 159.24 14.04.2033 750 6.85
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.86 86.71 7.01 6.93 285.01 209.02 19.04.2047 1250 11.52
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.55 93.40 7.02 6.94 287.74 211.42 24.10.2048 1 500 11.57
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.33 99.06 5.54 5.19 124.06 106.49 19.04.2027 250 2.11
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.49 94.35 5.85 5.32 144.86 132.15 28.10.2026 500 1.73
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.39 96.13 6.24 5.93 197.11 177.14 26.09.2027 706 2.48
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.53 100.17 7.08 5.19 187.35 183.41 12.05.2025 325 0.34
DBKAZ 6 03/23/26 uUsD 6.00 99.61 100.64 6.33 5.44 171.79 168.98 23.03.2026 107 1.13
DBKAZ 2.95 05/06/31 uUsD 2.95 85.71 86.48 5.67 5.51 149.01 109.62 06.05.2031 255 5.58
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 4.00 96.87 97.51 6.45 5.94 202.33 198.25 15.08.2026 1000 1.27
TENGIZ 3 1/4 08/15/30 uUsD 3.25 84.90 85.72 6.51 6.31 231.19 195.34 15.08.2030 750 4.89
TENGIZ 2 5/8 08/15/25 uUsD 2.63 97.41 98.21 7.09 5.68 211.65 213.32 15.08.2025 500 0.58
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 88.74 89.60 6.72 6.58 248.89 195.13 15.12.2033 10 6.84
BLSINV 5 12/15/33 uUsD 5.00 88.74 89.46 6.72 6.60 250.01 196.21 15.12.2033 70 6.83
BLSINV 5 12/15/33 uUsD 5.00 88.74 89.37 6.72 6.61 250.79 196.96 15.12.2033 165 6.83
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 97.30 98.19 7.13 6.59 272.10 259.83 21.10.2026 66 1.65
FRHC Fractional SPC Ltd

HALYK

RESEARCH 11



E>xeaHEeBHbIN 0630p

10 anBapga 2025 r.

FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKaz®uHaHC
MOOKF 10 03/18/27

usbD 0.00 12.57 13.59

usbD 11.00 104.54 105.06

usbD 10.00 84.16 85.16
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Bbinyck BanroTa KynoH Hena floxopHocre Crpea L e Owopaunsa
L/ o Mokynka [pogaxa Mokynka lMpoaaxa Z-Sprd G-Sprd norawieHns [obpatieHum, MaH
Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029 usD 5.38% 93.86 94.73 7.12 6.86 290.30 262.42 20.02.2029 500 3.53
UZBEK 3.700 11/25/2030 usbD 3.70% 82.92 83.80 7.32 7.12 316.78 279.64 25.11.2030 555 5.06
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025 usbD 4.85% 98.19 98.72 7.24 6.54 271.35 273.87 21.10.2025 300 0.75
Nnoteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 98.32 98.83 7.52 6.91 300.42 304.29 19.11.2025 300 0.82
HaBou MaiHUHr
NAVOIM 6.7 10/17/2028 usb 6.70% 99.48 99.66 6.86 6.80 272.68 246.42  19.11.2028 500 3.24
NAVOIM 6.95 10/17/2031 usbD 6.95% 98.79 98.98 7.18 7.14 304.87 263.51 19.11.2031 500 5.24
Uzauto Motors Al
UZAMTS 4.85 05/04/26 usbD 4.85% 95.22 96.28 8.74 7.85 399.33 394.56 05.04.2026 300 1.24
AK Arpo6aHk
AGROBK 9.25 10/02/29 usD 9.25% 102.22 102.50 8.66 8.59 451.48 420.29 10.02.2029 400 3.70
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam
LleHa JoxoaHocCTb Cnipes NaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraiueHus OspS#fHMM Atopauns
SEASPAN CORP usb 5.50% 92.8 94.7 7.39 6.87 425.17 337.34 01.08.2029 750 3.84
CYDSA SAB DE CV usD 6.25% 98.7 99.7 6.77 6.36 36.31 23.13 04.10.2027 181 2.44
BUKIT MAKMUR MANDIRI UTA usD 7.75% 99.8 100.4 7.97 3.56 34.63 26.91 10.02.2026 212 0.09
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 92.5 93.3 7.60 7.29 281.75 255.70 07.05.2028 400 2.97
ADECOAGRO SA usb 6.00% 97.4 98.4 7.05 6.64 52.27 39.09 21.09.2027 416 2.41
Ta6bnuua 5. NocneaHue pasmewenun rlUb
OMUTEHT Tukep AoxoAHOCTb JNler go noraweHuna* AaTta pa3MmeLweHns
LleHHble 6yMarn MuHucrepcrtesa ®unHaHCOB
MuHucTepctso ®rHaHCcoB MUM300_0001 13.17% 14.10 26.H04.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H04.2024
MuHucTepcteo ®rHaHCOB MOMO060_0052 12.50% 1.70 12.H045.2024
MuHuctepcteo ®rHaHcoB MUMO096_0012 13.00% 4.70 29.0kT.2024
MuHucTepctso ®rHaHCcoB MUM300_0001 13.17% 14.10 29.0kT1.2024
MuHucTepcTBo ®MHAHCOB MKM012_0159 13.16% 1.00 22.0kT1.2024
MuHucTepcteo ®rHaHcoB MUM180_0016 13.12% 12.30 15.0kT.2024
MuHuctepcteo ®rHaHcoB MUM168_0005 13.12% 10.40 15.0kT.2024
MuHucTepctso ®rHaHCcoOB MUMO096_0012 12.85% 4.80 15.0kT.2024
MuHucTepcTso ®mMHaHCoB MUMO072_0015 12.86% 5.40 15.0kT.2024
MuHuctepcTeo ®rHaHCOB MOMO060_0052 12.99% 1.80 15.0kT.2024
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHuctepcTso ®rMHaHCcoB
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MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHcoB
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MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®rMHaHcoB
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MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®MHaHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB

HALYK

RESEARCH

MUM192_0002
MUM072_0015
MUM300_0003
MUMO096_0012
MOMO060_0052
MUM072_0015
MUM192_0002
MUMO096_0012
MUMO084_0019
MKMO012_0158
MUM096_0012
MUM156_0005
MUM180_0015
MUM300_0001
MUMO084_0019
MUM120_0017
MUM120_0018
MUM300_0002
MUM192_0002
MUM108_0012
MUMO096_0012
MKMO012_0158
MUMO084_0019
MUM120_0017
MUM300_0003
MUM072_0015
MUM108_0012
MUM168_0005
MUM240_0001
MUM192_0002
MKMO012_0158
MUM108_0013
MUM156_0005
MUMO084_0019
MUM180_0013
MUM180_0016
MUM108_0012
MUM072_0015
MUM156_0007
MUM240_0001
MUM192_0002
MUM156_0005
MKM012_0158
MUM108_0013
MUMO084_0019
MOM048_0054
MUM180_0016
MUMO072_0015

13.05%
13.25%
13.31%
13.34%
13.19%
13.39%
13.27%
13.33%
13.43%
13.16%
13.35%
13.30%
13.28%
13.17%
13.43%
13.41%
13.27%
13.16%
13.29%
13.26%
13.41%
13.20%
13.43%
13.41%
13.26%
13.43%
13.30%
13.35%
13.44%
13.27%
13.23%
13.45%
13.39%
13.49%
13.33%
13.30%
13.42%
13.49%
13.49%
13.50%
13.50%
13.45%
13.34%
13.47%
13.36%
13.40%
13.49%
13.43%

3.50
5.50
15.40
4.90
1.90
5.50
3.60
4.90
6.50
0.83
4.90
2.80
12.00
14.30
6.50
2.60
2.80
14.70
3.60
1.90
4.90
0.90
6.50
2.60
15.40
5.50
1.90
10.50
7.60
3.70
1.00
4.60
2.90
6.50
8.60
12.40
2.00
5.60
9.50
7.80
3.70
2.90
1.00
4.70
6.50
2.20
12.40
5.60

08.0kT.2024
24.ceH.2024
17.ceH.2024
17.ceH.2024
10.ceH.2024
10.ceH.2024
10.ceH.2024
03.ceH.2024
03.ceH.2024
03.ceH.2024
27.aBr.2024
27.a8r.2024
27.aer.2024
27.a8r.2024
26.aBr.2024
26.a8r.2024
20.a8r.2024
20.a8r.2024
13.aBr.2024
13.aBr.2024
06.aBr.2024
06.aBr.2024
26.aBr.2024
26.a8r.2024
23.m0onb.2024
23.monb.2024
23.nonb.2024
23.monb.2024
23.m0onb.2024
23.1nonb.2024
16.n0nb.2024
16.1n0nb.2024
16.n0nb.2024
16.n0nb.2024
16.ut0nb.2024
16.n0nb.2024
09.uonb.2024
09.utonb.2024
09.unonb.2024
09.utonb.2024
09.uonb.2024
02.utonb.2024
02.nonb.2024
02.1onb.2024
02.n0nb.2024
25.10Hb.2024
25.1n0Hb.2024
25.10Hb.2024
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MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
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MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKMO012_0157
MUM108_0014
MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKMO012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOM048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUMO084_0019
MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKMO012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKMO012_0157
MUM108_0012
MUMO072_0015
MUM156_0007

13.43%
13.49%
13.40%
13.40%
13.39%
13.36%
13.29%
13.33%
13.35%
13.34%
13.31%
13.20%
13.10%
13.13%
13.14%
13.11%
13.11%
12.98%
12.99%
12.95%
12.95%
13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%

3.80
7.70
2.70
9.80
0.80
7.80
6.70
10.70
4.80
2.80
8.80
0.80
7.90
9.90
3.80
5.70
2.30
8.80
2.70
4.80
6.60
0.80
6.60
0.90
8.70
2.80
10.60
12.50
3.80
7.80
8.80
2.80
0.90
6.70
9.80
4.80
5.80
7.90
3.90
10.00
2.90
9.00
6.80
4.90
0.90
2.10
5.80
9.80

25.1m0Hb.2024
25.10Hb.2024
21.n0Hb.2024
21.1n0Hb.2024
21.n0Hb.2024
21.1n0Hb.2024
18.10HbL.2024
18.1oHb.2024
18.10Hb.2024
18.10Hb.2024
18.10HbL.2024
18.10Hb.2024
11.noHb.2024
11.noHb.2024
11.noHb.2024
11.no0Hb.2024
11.noHb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
30.main.2024
30.mMan.2024
30.Main.2024
30.main.2024
28.main.2024
28.man.2024
28.Mai1.2024
28.man.2024
28.main.2024
21.man.2024
21.Main.2024
21.man.2024
21.main.2024
21.man.2024
14.ma11.2024
14.main.2024
14.mai.2024
14.ma11.2024
06.man.2024
06.man.2024
06.Man.2024
06.man.2024
06.man.2024
30.anp.2024
30.anp.2024
30.anp.2024

15



E>xeaHeBHbIX 0630p

10 aHBaps 2025 r.

MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®MHaHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB

HALYK

RESEARCH

MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUM096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUM072_0015
MUM168_0005
MUM300_0003
MUM096_0011
MUM180_0013
MUM108_0012
MKMO012_0157
MUM096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUM072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKMO012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKMO012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007

12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%

7.90
6.70
2.90
0.90
4.90
8.90
4.40
10.70
6.70
7.90
5.80
10.70
15.60
4.50
8.80
2.20
1.00
5.20
15.10
9.70
6.80
5.80
2.90
9.70
9.90
6.90
2.30
11.00
0.80
2.90
12.70
6.70
1.80
9.80
10.80
5.90
0.80
8.30
4.50
8.40
6.90
9.80
4.50
9.80
6.90
12.80
3.30
8.30

30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.¢deB.2024
27.¢deB.2024
27.¢eB.2024
20.¢eB.2024
20.¢eB.2024
20.¢eB.2024
13.¢eB.2024
13.¢deB.2024
13.¢eB.2024
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E>xeaHeBHbIX 0630p

10 aHBaps 2025 r.

MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcTeo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucrepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rMHaHCcoB

MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKMO009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKMO012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUM096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUM096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUM096_0013
MOM024_0088
MOMO060_0054
MUM156_0007

UcTouHuk: KASE. *net [0 noraweHns C MOMEHTa pa3meLyeHuns

HALYK

RESEARCH

12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%

5.40
15.30
1.90
12.80
0.70
0.80
12.60
2.00
4.70
3.42
0.97
5.49
12.43
9.49
7.24
0.99
3.43
5.52
7.25
9.50
14.70
4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20

13.¢eB.2024
6.¢eB.2024
6.¢eB.2024
6.0eB.2024
29.9aHB.2024
23.aHB.2024
23.9aHB.2024
23.aHB.2024
23.9HB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
16.9aHB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9HB.2024
4.9aHB.2024
4.9aHB.2024
4.9HB.2024
20.0ek.2023
20.n0ek.2023
13.pek.2023
6.8ek.2023
6.0ek.2023
29.H04.23
22.H05.23
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E>xeaHeBHbIX 0630p

10 anBapsa 2025 .

Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3naeHTaMu, MapAa TeHre

Oons BnapeHnsa Hot HBK He

e3nAeHTaMm

Adarta Pe3unpeHtbl Hepe3unaeHTbl
13.12.2024 354.9 104.3
06.12.2024 395.1 110.2
29.11.2024 395.1 110.2
22.11.2024 395.1 110.2
15.11.2024 395.1 110.2
08.11.2024 382.0 123.3
01.11.2024 382.0 123.3
24.10.2024 371.9 133.4
18.10.2024 119.3 386.0
11.10.2024 440.1 65.2
04.10.2024 442.6 62.7
27.09.2024 444.9 60.4
20.09.2024 444 .4 60.9
13.09.2024 449.2 56.2
06.09.2024 451.2 54.2
29.08.2024 451.1 54.2
23.08.2024 450.6 54.8
16.08.2024 475.0 30.4
09.08.2024 470.9 34.5
02.08.2024 460.1 45.3
26.07.2024 453.9 51.5
19.07.2024 405.0 0.0
12.07.2024 396.7 8.3
05.07.2024 385.0 20.0
28.06.2024 384.2 20.8
21.06.2024 415.3 14.0
14.06.2024 406.4 22.9
07.06.2024 385.3 44.0
31.05.2024 408.5 20.8
24.05.2024 402.1 5.8
17.05.2024 355.4 52.5
10.05.2024 355.4 52.6
04.05.2024 407.3 0.7
26.04.2024 492.9 12.4
19.04.2024 399.3 105.7
12.04.2024 399.3 105.9
05.04.2024 488.6 16.6
29.03.2024 435.5 69.6
20.03.2024 435.5 69.6

Bcero B 06
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0
408.0
408.0
505.2
505.2
505.2
505.2
505.1
505.1

Pe3ngeHTbl
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%

Hepe3uaeHTbl
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%

6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%

N3MeHeHue (Hepe3naeHTbl
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)

2.0

0.0

0.5
(24.4)

10.7
6.3
(51.5)
8.3
11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7
0.0
(51.9)
(85.6)
93.3
0.0
89.3
53.0
0.0
0.0

UcTtouHuk: HaumoHanbHbiii baHk PK

HALYK

RESEARCH
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np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377
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E-mail
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E-mail
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHON. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKkasblBaTb BAUsSIHUE O6MeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COBGCTBEHHOE WUCCNefoBaHWEe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

