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doHaOBbLIE MHAEKCDI
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KopoTko Ha TeKywWMih MOMEHT:

Ntorn 2024 roaa, pbiHOK akumii CLUA BHOBb B yaape;

Akumu Rivian Banetenn Ha 24.5% nocne oT4eTHOCTU O NPOM3BOACTBE

M noctaeBkax B 2024 r.; S&P 500 CLUA 5942.5 1.26% 1.03%
Dow Jones CLUA 42 732.1 0.80% 0.44%

AHanuntukn Wolfe Research noBbiwatoT NporHo3 no akuusam Chewy;

NASDAQ CLUA 19 621.7 1.77% 1.61%
HaubaHk KasaxcTaHa MpoBen BasjtOTHble WMHTEPBEHUMW B Aekabpe
2024 r. Ha $307.6 MAH; Euro Stoxx 50 EBpo30oHa 4871.5 -0.94% -0.50%
TeMn pocTa [enoBOW aKTUBHOCTM B KasaxcTaHe B [Jekabpe AESERTO0 BETMiOOPHTEHIA SICZR U LHe
3aMeannncs. CAC 40 dpaHumsa 7 282.2 -1.51% -1.33%
DAX FepMaHus 19 906.1 -0.59% -0.02%
Ban lOTHblﬁ PbIHOK: IBEX 35 Mcnanuna 11 651.6 -0.22% 0.49%
FTSE MIB Wtanus 34 127.6 -0.72% -0.17%
npexc ponnapa CLUA (DXY), nokaselsaiowmit oTHowleHne Kypca
Jonnapa K KOp3MHe U3 LWeCTM MUPOBbIX BantT, ynan Ha 0.5% o Nikkei 225 Anonus 39 894.5 -1.52% -1.52%
ypoBHsi B 108.9 n; Hang Seng FOHKOHT 19 760.3 -0.27% -1.76%
Kypc USD/KZT ocnab Ha 0.5% po ypoBHs 527.3. Shanghai Kutai 3211.4 -0.15% -4.33%
Sensex NHauns 79 223.1 0.10% 1.49%
LleHa Ha HedTb 3aKpblslacb Ha ypoBHe $76.3 Singapore CuHranyp 3801.8 0.28% 0.66%

Emerging markets
Bovespa Bpa3sunusa 118 532.7 -1.33% -1.46%
NIFTY 50 NHansa 23 997.9 -0.03% 1.49%

AMepukaHckas 3sTanoHHas HedTb (WTI) nogewesena Ha $0.12,
coctaBuB $73.83 3a 6appenb. LleHa Ha HedTb Mapku Brent cHusmnnackh
Ha 0.3%, pocTurHys $76.3 3a bappenb. Mexay TeM, paHee LeHbl Ha

HedTb OCTaBafNCb Ha YPOBHE MaKCMMyMa C OKTA6pS, MOCKOMbKY Borsa Index LU 1010752 LRE )

MHBECTOpbl OLEHMBAaNW BAUSHAE XOMOAHOM noroAbl B CeBEpHOM KASE KasaxcraH 5640.2 1.39% 1.11%

MONyLIapMnm U SKOHOMUYECKMX Mep [ekMHa Ha MUMPOBOI CMpoC Ha

Tonnueo. [MeKUH yBenuuuMBaeT dUCKaNbHOE CTUMYAMpPOBaHWE ASS ToBapHbI PbIHOK

OXXUBJTEHNA SKOHOMUKMU, 06bsiBMB O 3HAYUTENbHOM yBENMNYEHNN m

3MUCCUMN AOSITOCPOYHbLIX Ka3Hauverckmx obnuraumin B 2025 r. ans _m“““

CTUMYIMPOBaHWS MHBECTULMI U NOTPEBUTENbCKUX PAaCXOA0B. Brent 26 3 0.3% 5 0% e 5 50
Meab 8 876.5 0.8% -0.8% -1.3% 0.4%
Lunk 2 888.0 -1.3% -5.3% -6.1% -3.0%
3onoto 2 636.3 -0.1% 0.6% -0.5% 0.4%
Cepe6po 29.6 -0.1% 0.7% -5.5% 2.4%
MpupopaHbiii ras 3.5 5.3% 0.5% 16.0% -2.8%
ANIOMUHMI 2 493.5 -1.4% -2.8% -3.7% -2.3%
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UTorn 2024 ropa, poiHOK akuni CLUA BHOBb B yaape Jinpepbl n aytcangepbl nHaekca S&P 500
Bonpekn onaceHMsM pbIHOYHOIrO coobLecTBa, MUPOBbIE PbIHKM aKL MM

NPOAO/KUAN HavaBWKMNACA ewé B npeablaywem rogy BOCXOASLLWMNA Best Buy Co Inc -3.0%
TpeHg n obHoBuam B 2024 rogy MHOXECTBO 3HAYMMbIX pPEKOPAOB.

Jla>ke camble ONTUMUCTUYHbIE MPOrHO3bl 3KCNEPTOB He Npeanonaran, Celanese Corp -3.3%
YTO B YCNOBUSAX peLeccnm B 3KOHOMUKe FepMaHnn, HeMeLKnii nHaeKc Molson Coors Beverage Co -3.4%,
DAX 40 o6bHOBUT abcontoTHbIE UCTOPUYECKME MAKCUMYMbl, @ UHAEKC

S&P 500 nipesbicuT 6 000 nyHKTOB (4 770 nyHKTOB B 2023 1.). Dollar Tree Inc -4.1%
Ha cerogHAWHNIN AeHb MHAEKC LUMPOKOro pbiHKAa Mepenucan HoBble Palantir Technologies Inc 6.3%
BEPLWMWHbI M TOpryetca HemHormm Hwxe 6 000 nyHKTOB, Mpu 3TOM Tesla Inc 8.2,
avnctaduuio B 1 000 NyHKTOB MHAEKC npeoaosies B caMble KOpOoTKUe

CPOKM B MUCTOPUKN (DOHAOBOrO pbIHKA CTpaHbl. B 2024 roay WUHAEKCHI Vistra Group 8.5%
S&P 500 1 NASDAQ Bbipocnn Ha 23% n 29% COOTBETCTBEHHO, NMpu Super Micro Computer Inc 10.9%
3TOM 3Ha4YMMYyK 4YacTb pocta obecneymnum npeacraBuTenn Tak . . . . .
Ha3bIBAaEMOW «BEJIMKOJIEMHOW CEMEPKU> . -5% -1% 3% 7% 11%

CekTOopa KOMMYHWKAUWMOHHbIX CEpBUCOB U  MH(POPMALMOHHbIX [lONroBOii PbIHOK
TEXHOJIOMMI BO3r1aBuUaM pocT pbiHka B 2024 rogy. C Hadana roga OHu

Bblpocnn Ha 40% v 37% COOTBETCTBEHHO. TEXHONIOTMYECKUIA CEKTOP Baniora _
NPOAO/IKNA BOCXOASALLYIO ANHAMUKY Ha POHEe AasibHenwero pa3Bntms “““_

MCKYCCTBEHHOMO MHTennekTa (AI). US Treasuries (10YR) 4.61% 4.60% 4.53% 4.18% 3.84%

AHANUTUKN BEAyLMX MHBECTULMOHHBIX [OMOB MPOFHO3WpYyioT, uTo US Treasuries (30YR) US$ 4.82% 4.81% 4.75% 4.34% 3.99%

pblHOK akunii CLUA npogomxut B 2025 roay poct. Tak, K npumepy, UK Gilts (30YR) GBP 4.59% 4.60% 4.63% 4.21% 3.49%

Goldman Sachs n Deutsche Bank oxupatoT, uyto uHaekc S&P 500 B Germany (10YR) EUR 2.43% 2.38% 2.40% 2.03% 1.94%

TekyweMm rogy pocturHet 6 500 nyHkToB. COrnacHo MX OXMAAHUSIM  Kazakhstan (3YR) US$ 4.89% 4.85% 4.72% 4.62% 3.93%

TpurrepamMm K noAbEMY pblHKa akuui CLUA BbICTYNAT pocT .

KOPNopaTUBHbIX NPUBbIIENA, SKOHOMUKK CTPaHbl, @ TakXe NporpamMmmbl BantoTHbIN PbIHOK

0bpaTHOro BbiKyna akLUuii, KOTOpble NoAAEepPXaT KOTUPOBKN. -mm

Axkuum Rivian B3nerenu Ha 24.5% nocsie OTYETHOCTH “““_
O NpoOM3BOACTBE M NoctaBKkax B 2024 r 108.9 0.2% 0.7% 3.0% 9.3%

) USD/KZT 527.3 0.5% 1.7% 0.4% 0.5%

AKuMM  KOMNaHUU Rivian ~ Automotive  npoaeMoHCTpUpoOBanuM | USD/RUB 110.6 -3.6% 6.1% 5.3% -2.6%

HauBbLICIUMA [HEBHOW pOCT 3a BCIO WCTOPUIO MOC/e TOro, Kak | gyr/usD 1.03 0.5% 11% 2.6% -0.4%

npon3BoanTENb anekTpomobunen coobwun, yTo ob6beMbl GBP/USD 1.24 0.5% 1.1% 250 -0.6%

npousBoacTBa WM noctaBok B 2024 r. COOTBETCTBYHOT paHee USD/IPY
03BYYEHHbIM OXUAAHUAM. AKUMW NPOU3BOAUTENSA 3S/IEKTPOKApPOB
YBENNUYUNNCL B CTOMMOCTU Ha 24.5% pno $16.49.
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B natHuyy Rivian coobwmna, yto B 2024 r. 66110 nponsBeneHo 49
476 aBTOMObWUNeN, BkatoYvasa 12 727 rpy30BMKOB U YproHoB B 4-KB.,
n noctaesneHo 51 579 astomobunen, ns kotopbix 14 183 mogenu 6bisn
AOCTaBfNeHbl B nociegHne Tpyu Mecsua roga. [MoctaBkn B YeTBEPTOM
KBapTaje MpeBbICMAM NPOrHO3bl aHAIMTMKOB, KOTOpble oxuganu 13
472 eAuvHWY, COrnacHoO JdaHHbIM ¢ onpoca 15  aHanuTukos,
nposegeHHoro Visible Alpha, coobwaet Reuters.

» AHanntukn Wolfe Research noBbilialoT NporHos no
akuusam Chewy

B naTtHuuy aHanutnkm Wolfe Research noBbiCMAM NPOrHO3 No akUUsaM
Chewy Inc, nepeBeast nx penTtuHr c «Peerperform» Ha «Outperform»
1 BbibpaB KOMMaHWUIO B KayecTBe O4HOro M3 Ny4liMX BapuaHTOB A4
WHBECTULUNI. AHaANUTUKN (GUPMbl OTMETMAM NOTEeHUuMan ANns pocTta
BbIpYYKMN U Mapxu, ykasas, 4To EBITDA KOMNaHWUM MOXET NPEBbICUTb
17 pa3 nporHo3Hble 3Ha4YeHUs. DTa ONTUMUCTMYHAA OLEHKa KaXeTcs
onpaBAaHHOM, nMockKonbKy akumm Chewy npoaeMoHCTpupoBanu
BMeyaTAsaoWy A0X0AHOCTb B 62% 3a MnocnegHuin rogq U UMeT
XOPOLINA UHBECTULMOHHbIA PENTUHT.

MoBbIWEeHMEe pelTUHra OCHOBaHO Ha YeTbipex K/touyeBbiX dakTopax.
Bo-nepBbIX, pPOCT 4MCla KIAMEHTOB HaxoAUTCA Ha BocCxoasuen
TPaeKTopun, C OXnaaHUSIMN YCKOpPeHUs TeMnoB pocta B 2025 n 2026
rogax. Bo-BTOpbIX, 0XWAAeTCA MpoOAOJIKEHNE 340pOBOro pocTa
nokasatenss Net Sales Per Active Customer (NSPAC), 6naroapaps
TEHAEHUMM K YyBEIMYEHMIO Crnpoca Ha ToBapbl A7 340POBbS
OOMALIHNUX  >KMBOTHbIX W noanucku Ha Autoship. B-TpeTbux,
OXXMAAKTCH HECKOSIbKO MpOAYKTOBbIX KaTanm3aTopoB. W, HakoHeu,
NpoAO/IKAKTCA YCUIMSA MO MeXAYHAPOAHOW SKCMaHCUMN.
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PbiHOYHas kanutanusaumsa 10 KpynHeWwWunXx AvnHaMuka naMmeHeHus mHaekca S&P 500
ny6anuHbiXx komnaumn CLWUA, mnpa $

| vmewenne | Komwsecrao | o0
SMUTEHTOB
| s% | snymerax |
S&P 500 1.26% 73.6 100%
o I 575 o e

i Financials 0.8% 5.9 73 13.6%
Nvidia _ 3 538 Consumer Discretionary 2.4% 15.9 50 11.3%

i Health Care 1.0% 5.9 61 10.1%

Microsoft _ 3 148 Communication Services 0.8% 4.4 22 9.4%
Industrials 1.1% 5.3 78 8.1%

1 Consumer Staples 0.1% 0.3 38 5.5%

Amazon | 2 357 Energy 0.9% 1.7 22 3.2%

Utilities 1.1% 1.5 31 2.4%

Alphabet (Google) _ 2 356 Real Estate 1.4% 1.7 31 2.1%
T Materials 0.0% 0.0 28 1.9%

Meta Platforms _ 1527
Tesla Motors | 1 318
Broadcom Inc [ 1 090
Berkshire Hathaway - 979

Eli Lilly & Co F 742
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Haub6aHk Ka3zaxcraHa npoBen BaslOTHble MHTEpBeHUUN B Aekabpe 2024 r. Ha $307.6 MnH
HaunoHanbHbIN 6aHk KaszaxcTaHa B Aekabpe 2024 r. npoBen BatOTHble MHTepBeHUMKM Ha $307.6 MNH, cooblwimnna npecc-cnyxba Makpoperynsatopa.

Kak yTO4YHSIIOT B npecc-cnyxbe, Ha BHYTPEHHEM BaJIlOTHOM pbiHKE COXPAHSJICS MOBbIWEHHbIA CMPOC Ha MHOCTPAHHYH BaslOTy CO CTOPOHbI
SKOHOMUYECKUX areHTOB NMpu OrpaHNUYEHHOM MPeAsIOXEHUN.

«B uenax HegonyuweHus agectabunmanpyrowmx konebaHwui, CraaXmBaHUS U3NULWIHEN BONATUIBHOCTM OBMEHHOro Kypca TeHre M Ans uenemn
obecneyeHns npeanoXeHnss MHOCTPaHHOW BasntoTbl B OTAeNbHble nepuoabl B Aekabpe HaumoHanbHbIM 6aHK MpoBOAWMST BasOTHbIE MHTEPBEHLMMN.
0O6bem npoaaxu BaaOTbl N0 UToraMm mecsua coctaBmn $307.6 MAH», - TOBOPUTCS B COOBLLEHNN.

Kak coobuanocb paHee, HauMoHanbHbIi 6aHK KasaxcTaHa npoBoaun € 15-16 HOS6ps MHTepBEHUMW Ha $1 MIpA B CBSA3U C MOBbIWEHHbIM CMPOCOM
Ha WHBAJOTY CO CTOPOHbI 3KOHOMUYECKMX areHTOB M OrpaHMUYEHHOCTbIO NPEeASIOXEHNS.

NcTouHunk: NHTepdakc

Temn pocTa genoBoi akKTMBHOCTM B Ka3zaxcTtaHe B aekabpe 3ameanuncs

Nhpoekc penoson aktuBHoctM (MOA) B KasaxcraHe B gekabpe 2024 r. coctaBun 50.7 (npotuB 51.6 B Hosi6bpe), coobwmna npecc-cnyxba
HauunoHanbHoro 6aHka KasaxcraHa.

«B pexkabpe 2024 r. genoBas akTUBHOCTb 3aMeAniniach, HO NokasaTesb OCTAETCSA B NOAOXKUTENbHOM 30He ¢ peBpansa 2024 r., coctaBuB 50,7. HAeKC
CHMU3WJICA N3-3a 3aMeasieHns 4eN0BOM aKTUBHOCTM B NPOM3BoACTBe U ycnyrax 4o 50.6 n 50.8, cootBetctBeHHO (€ 53.0 n 51.4 B Hos6pe) 1 CHMXeHus
B ropHoaobbiBatoLwien npombiwneHHocTn Ao 48.8 (c 50.2 B Hosib6pe)», - NpUBOAMTCA KOMMEHTapui AMpeKTopa AernapTaMeHTa AeHEeXHO-KpeaUTHOMN
nonntnkn HaubaHka Pyctema OpasannHa B npecc-pennse.

Mo paHHbIM HaubaHka, pocT nokasaTens 6bll OTMEeYeH TOSIbKO B CTPOUTENbCTBE, rae uHaekc nogHsncsa ¢ 50.5 B Hosbpe no 52.9 B aekabpe. B
CTPOUTENLCTBE 3aMETHO YBEINYNINCE HOBbIE 3aKa3bl N YPOBEHb 3aHATOCTU, B rOpHOA06bIBAKOLLEN MPOMbILLIEHHOCTU CHU3UANCE BCE KOMMOHEHTHI.

Kak coobwatot B HaubaHke, nHaekc 6usHec-knmmata (MBK) B gekabpe 2024 r. Takxe NpoAeMOHCTPMPOBan cHmxeHne. OLueHKM TeKyLMX YCIoBUiA
BeAeHWs BU3Heca yXyALWANUCh, HO OCTalnCb NO3UTUBHLIMU. ONTUMU3M OTHOCUTENBHO ByAyLNX BU3HEeC-yCnoBui He n3aMeHuncs. MHAMKaTop «4acos»
busHec-umnknia ocrtaetcsa B obnactm pocra.

Mo oueHKaM NpeanpuUATUn CMPOC Ha MX NPoAYKUMIO/yCcnyrn 3ameanuncs. B nekabpe TeMnbl pocTa CApoca CHU3WUMIMUCL BO BCEX CEKTOpax, Kpome
CTpouTENbCTBa. B ropHoA06bIBaOLLIEN MPOMbBILLNIEHHOCTM OTMEUYEHO HEDOJIbLLOE CHMXEHME CMpOCca NO CPAaBHEHUIO C MPOLLUEALLNM MECSILIEM.

«PecnoHAeHTbl OTMETWUIM He3HauuTe/lbHOE MOJSIOXUTENIbHOE M3MEHEeHMe WHMPACTPYKTypbl, MPU 3TOM OCTasbHble dakTopbl (BOMPOCHI 3aliUTbl
6usHeca, Hanoroeas Harpyska, U 4OCTyn K (pMHaHCaM/KpeamMTaM) OLEHWAIN HEraTUBHO», - rOBOPUTCA B coobueHnn HaubaHka.

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHus BantoT ctpaH CHI pa3BMBaloOWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2022 2023 Kypc L)
USD/KZT KasaxcraH 15.25% 14.9% 14.8% 527.3 0.5% 1.7% 0.4% 0.5%
USD/RUB Poccus 21.00% 13.8% 6.0% 110.6 -3.6% 6.1% 5.3% -2.6%
USD/GEL rpysms 8.00% 9.4% 2.4% 2.8 0.1% 0.5% -0.5% 0.0%
USD/KGS Kbiproiscram 9.00% 14.7% 8.0% 87.0 0.1% 0.2% 0.2% 0.1%
USD/TIS TapkukmucraH 9.00% 4.5% 3.8% 10.9 0.1% 0.2% 1.3% 0.0%
UsD/UZS Va6ekncran 13.50% 12.3% 8.8% 12914 0.0% 0.0% 0.4% 0.0%
USD/UAH Ykpauna 13.50% 20.1% 13.4% 42.2 0.2% 0.2% 1.1% 0.4%

PasBuBarwmecs CTpaHbl
USD/CNY Kuraii 4.35% 2.0% 0.2% 7.3 0.3% 0.3% 0.8% 0.3%
USD/BRL Bpasnnus 12.25% 9.3% 4.6% 6.2 0.6% 0.1% 2.4% 0.1%
USD/INR Muans 6.50% 6.7% 5.7% 85.8 0.0% 0.2% 1.3% 0.2%
USD/ZAR IOAP 7.75% 6.9% 5.9% 18.8 -0.1% 0.1% 3.9% -0.6%
USD/TRY Typums 47.50% 72.0% 53.4% 35.3 0.1% 0.8% 1.9% 0.0%
Pa3BWTble CTPaHbl
DXY CLIA 4.50% 8.0% 4.1% 108.9 -0.5% 0.8% 3.0% 0.4%
USD/CAD Kanapna 3.25% 6.8% 3.9% 1.4 0.3% 0.2% 3.0% 0.4%
GBP/USD Bennko6putanms 4.75% 9.1% 7.4% 1.2 0.3% 1.2% 2.6% -0.7%
USD/CHF Wseiiuapus 0.50% 2.8% 2.2% 0.9 -0.4% 0.7% 3.4% 0.1%
USD/IPY Ainonus 0.25% 2.5% 3.3% 157.7 -0.2% -0.4% 4.8% 0.0%
USD/KRW l0>cHan Kopes 3.00% 5.1% 3.6% 1470.8 0.0% 0.9% 4.8% -0.1%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
6 aHBaps 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

LleHa JdoxoaHOCTb Cnpen
Bbinyck BanioTta KynoH

[aTa noraweHus

O6bem bymar B
obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.85 100.23 5.39 4.69 77.24 76.20
KAZAKS 5 1/8 07/21/25 uUsbD 5.13 99.80 100.17 5.49 4.81 88.49 87.30
KAZAKS 0.6 09/30/26 EUR 0.60 95.45 96.01 3.33 2.98 92.22 101.41
KAZAKS 0.6 09/30/26 EUR 0.60 95.49 96.22 3.31 2.85 84.46 93.65
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.22 98.91 5.58 5.26 128.57 109.36
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 20.37 20.37 183.22 1598.15
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.91 0.91 -134.10 -118.80
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.76 97.47 3.28 3.08 92.51 107.83
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.76 97.47 3.28 3.08 92.51 107.83
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.11 18.11 268.14 1358.68
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.75 85.39 3.36 3.28 93.01 91.94
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.68 85.38 3.37 3.28 93.49 92.42
KAZAKS 4.714 04/09/35 uUsb 4.71 95.22 95.64 5.32 5.27 114.67 66.85
KAZAKS 4.714 04/09/35 uUsD 4.71 95.10 95.59 5.34 5.27 115.70 67.89
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.43 91.21 5.69 5.62 147.83 75.32
KAZAKS 4 7/8 10/14/44 Usb 4.88 90.63 91.47 5.67 5.59 145.71 73.21
KAZAKS 6 1/2 07/21/45 uUsD 6.50 107.70 108.52 5.85 5.79 165.49 92.35
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.55 93.40 7.02 6.94 287.76 211.42
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.86 86.71 7.01 6.93 285.03 209.02
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.12 97.74 6.02 5.87 184.73 150.33
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.49 83.44 6.24 6.08 204.98 159.37
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.33 99.07 5.54 5.19 124.06 106.54
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.49 94.35 5.85 5.32 144.86 132.15
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.39 96.13 6.24 5.93 197.11 177.14
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.53 100.17 7.08 5.19 187.35 183.41
DBKAZ 6 03/23/26 uUsD 6.00 99.61 100.64 6.33 5.44 171.79 168.98
DBKAZ 2.95 05/06/31 uUsD 2.95 85.71 86.48 5.67 5.51 149.01 109.62
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 4.00 96.87 97.51 6.45 5.94 202.33 198.25
TENGIZ 3 1/4 08/15/30 usbD 3.25 84.90 85.72 6.51 6.31 231.19 195.34
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21.07.2025
21.07.2025
30.09.2026
30.09.2026
19.04.2027
15.09.2027
09.11.2028
09.11.2028
09.11.2028
11.09.2030
30.09.2034
30.09.2034
09.04.2035
09.04.2035
14.10.2044
14.10.2044
21.07.2045

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027

28.10.2026

26.09.2027

12.05.2025

23.03.2026

06.05.2031

15.08.2026
15.08.2030

MJ1H.

2 500
2 500
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500
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10 000
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525
525
10 000
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650
1 500
1500
1 000
1 000
1 500
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750
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1000
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0.53
0.53
1.68
1.68
2.13
2.00
3.69
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3.60
3.69
8.74
8.74
7.90
7.90
12.05
12.07
11.33

11.57
11.52
4.48
6.85
2.11

1.73

2.48

0.34

1.13

5.58

1.27
4.89
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E>xeaHeBHbIX 0630p

6 aHBapsa 2025 .

TENGIZ 2 5/8 08/15/25
Bolashaq Investments Ltd
BLSINV 5 12/15/33

BLSINV 5 12/15/33

BLSINV 5 12/15/33
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP
FTLMFO 11 01/19/26

M®O TOO OHnaiHKaz®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®PuHaHc Kpeaurt

FRFINC 6 12/21/26
TOO Mo6unbHbLIM Mup
MOBMIR 6 09/30/26

usbD

usD

usbD

usbD

usD

usD

usbD

usbD

usbD

usD

2.63

5.00

5.00

5.00

5.50

0.00

11.00

10.00

6.00

6.00

97.41

88.74

88.74

88.74

97.30

12.57

104.54

84.16

99.81

96.92

98.21

89.60

89.46

89.37

98.19

13.59

105.06

85.16

100.30

97.78

7.09
6.72

6.72
6.72

7.38

6.40

18.88

6.11

7.94

5.68

6.58

6.60

6.61

6.59

7.09

5.89

18.27

5.83

7.38

211.65

248.89

250.01

250.79

272.10

327.64

196.00

1448.45

183.66

351.76

213.32

195.13

196.21

196.96

259.83

227.43

201.79

1501.37

168.91

340.60

15.08.2025

15.12.2033

15.12.2033

15.12.2033

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

500
10
70

165

66

26

50

100

25

0.58

6.84

6.83

6.83

1.65

27.17

0.95

1.91

1.81

1.58
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E>xeaHEeBHbIN 0630p

6 aHBaps 2025 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH

UZBEK 5.375 02/20/2029 usbD
UZBEK 3.700 11/25/2030 UsD
HB Pecny6nunkm Y36ekucraH

NBUZB 4.85 10/21/2025 uUsD
Nnoteka baHk

IPTBZU 5.5 11/19/2025 Usb
HaBou MaiHUHr

NAVOIM 6.7 10/17/2028 uUsD
NAVOIM 6.95 10/17/2031 UsD
Uzauto Motors Al

UZAMTS 4.85 05/04/26 uUsD
AK Arpo6aHk

AGROBK 9.25 10/02/29 uUsD

LleHa
Mokynka [pogaxa
5.38% 93.86 94.73
3.70% 82.92 83.80
4.85% 98.19 98.72
5.50% 98.32 98.83
6.70% 99.48 99.66
6.95% 98.79 98.98
4.85% 95.22 96.28
9.25% 102.22 102.50

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam

[ oxoaHOCTb Cnpen
Mokynka Mpoaaxa Z-Sprd G-Sprd
7.12 6.86 290.30 262.42
7.32 7.12 316.78 279.64
7.24 6.54 271.35 273.87
7.52 6.91 300.42 304.29
6.86 6.80 272.68 246.42
7.18 7.14 304.87 263.51
8.74 7.85 399.33 394.56
8.66 8.59 451.48 420.29

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

500
555

300

300

500
500

300

400

3.53
5.06

0.75

0.82

3.24
5.24

1.24

3.70

Data 06bem bymar B iopaLys
noraweHus |obpaweHnm, MaH pau

LleHa JoxoaHocCTb Cnipes NaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd | noraiueHus OspS”L.IIJ':HMM Atopauns
SEASPAN CORP usD 5.50% 92.8 94.7 7.39 6.87 425.17 337.34 01.08.2029 750 3.84
CYDSA SAB DE CV usbD 6.25% 98.7 99.7 6.77 6.36 36.31 23.13 04.10.2027 181 2.44
BUKIT MAKMUR MANDIRI UTA usD 7.75% 99.8 100.4 7.97 3.56 34.63 26.91 10.02.2026 212 0.09
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 92.5 93.3 7.60 7.29 281.75 255.70 07.05.2028 400 2.97
ADECOAGRO SA usb 6.00% 97.4 98.4 7.05 6.64 52.27 39.09 21.09.2027 416 2.41
KpuBasa poxoaHoctu 'lb PK
o
S 14%
.
O m 130/0 ................ ‘ ................................. '. ...............................................................................................................................
g 2 . O ¢
o
g o 12%
= | .
g 11%
0 1 2 3 5 6 7 8 9 10
Yucno ner
® oKTA6pb-HOA6pL 2024 OKTA6pb-HOA6pb 2023
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RESEARCH

13



E>xeaHeBHbIX 0630p
6 aHBapsa 2025 .

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoXoAHOCTb JleT go noraweHusa* Odara pasmeweHus

LleHHble 6yMarn MuHucrtepcrtea ®MHaHCOB

MuHucrepcTBo ®rMHaHCOB MUM300_0001 13.17% 14.10 26.H041.2024
MuHucTepcTBo ®MHAHCOB MUM300_0002 13.30% 14.70 19.H09.2024
MuHucTepcteo ®rHaHcoB MOMO060_0052 12.50% 1.70 12.H05.2024
MuHuctepcteo ®rHaHCoB MUMO096_0012 13.00% 4.70 29.0kT1.2024
MuHucTepcTBo ®rMHaHCOB MUM300_0001 13.17% 14.10 29.0kT.2024
MuHucTepcTBO ®MHAHCOB MKM012_0159 13.16% 1.00 22.0kT.2024
MuHucTepcteo ®rHaHcoB MUM180_0016 13.12% 12.30 15.0kT.2024
MuHuctepcTso ®mMHaHcoB MUM168_0005 13.12% 10.40 15.0kT.2024
MuHucTepcTBo ®rMHaHCOB MUM096_0012 12.85% 4.80 15.0kT1.2024
MuHucTepcTBo ®MHAHCOB MUMO072_0015 12.86% 5.40 15.0kT.2024
MuHuctepcteo ®rHaHcoB MOMO060_0052 12.99% 1.80 15.0kT.2024
MuHuctepcTso ®rMHaHcoB MUM192_0002 13.05% 3.50 08.0kT.2024
MuHucTepcteo ®rHaHcoB MUM072_0015 13.25% 5.50 24.ceH.2024
MuHucTepcTBo ®MHAHCOB MUM300_0003 13.31% 15.40 17.ceH.2024
MuHuctepcTso ®rMHaHCcoB MUMO096_0012 13.34% 4.90 17.ceH.2024
MuHucTepcTso ®mMHaHcoB MOMO060_0052 13.19% 1.90 10.ceH.2024
MuHucTepcteo ®rHaHcoB MUM072_0015 13.39% 5.50 10.ceH.2024
MuHucTepctso ®rMHaHCOB MUM192_0002 13.27% 3.60 10.ceH.2024
MuHuctepcTeo ®mHaHcoB MUMO096_0012 13.33% 4.90 03.ceH.2024
MuHuctepcteo ®rHaHCoOB MUM084_0019 13.43% 6.50 03.ceH.2024
MuHucTepcteo ®rHaHcoB MKM012_0158 13.16% 0.83 03.ceH.2024
MuHucTepctso ®rHaHcoB MUMO096_0012 13.35% 4,90 27.asr.2024
MuHucTepcTeo ®mMHaHcoB MUM156_0005 13.30% 2.80 27.aer.2024
MuHuctepcTso ®mMHaHcoB MUM180_0015 13.28% 12.00 27.aer.2024
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.30 27.aer.2024
MuHucTepctso ®rHaHcoB MUM084_0019 13.43% 6.50 26.asr.2024
MuHucTepcTeo ®mHaHcoB MUM120_0017 13.41% 2.60 26.asr.2024
MuHuctepcTso ®mMHaHcoB MUM120_0018 13.27% 2.80 20.aer.2024
MuHucTepcteo ®rHaHcoB MUM300_0002 13.16% 14.70 20.aer.2024
MuHucTepctso ®rMHaHCcoB MUM192_0002 13.29% 3.60 13.a8r.2024
MuHucTepcteo ®rHaHcoB MUM108_0012 13.26% 1.90 13.a8r.2024
MuHuctepctso ®rHaHCcoB MUMO096_0012 13.41% 4,90 06.aBr.2024
MunHucTepcTBo ®rMHaHCOB MKM012_0158 13.20% 0.90 06.aBr.2024
MuHuctepcTso ®mMHaHCcoB MUMO084_0019 13.43% 6.50 26.a8r.2024
MuHucTepcteo ®rHaHcoB MUM120_0017 13.41% 2.60 26.a8r.2024
MuHuctepctso ®rHaHCcoB MUM300_0003 13.26% 15.40 23.nonb.2024
MunHucTepcTBo ®rMHaHCOB MUMO072_0015 13.43% 5.50 23.monb.2024
MuHucTepctso ®mMHaHCcoB MUM108_0012 13.30% 1.90 23.monb.2024
MuHucTepcteo ®rHaHcoB MUM168_0005 13.35% 10.50 23.m0nb.2024
MuHuctepctso ®rHaHcoB MUM240_0001 13.44% 7.60 23.nmonb.2024
MunHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.70 23.nonb.2024
MuHucTepcTso ®mMHaHCcoB MKM012_0158 13.23% 1.00 16.mn0nb.2024
MuHucTepcteo ®rHaHcoB MUM108_0013 13.45% 4.60 16.n0n6.2024
MuHuctepcteo ®rHaHcoB MUM156_0005 13.39% 2.90 16.n0n6.2024
S
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E>xeaHeBHbIX 0630p

6 aHBapsa 2025 r.

MuHucTepcTtBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctBo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTso ®rMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®rMHaHCcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®rMHaHCcoB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®rMHaHCcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHucTepctso ®rHaHcoB
MuHuctepcTeo ®mHaHcoB
MuHuctepcTso ®rHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHuctepcTso ®rHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®mHaHcoB
MuHuctepctso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®mHaHcoB
MuHucTepctso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTeo ®rHaHCcoB
MuHucTepcTso ®mMHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHuctepcteo ®rHaHcoB
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MUMO084_0019
MUM180_0013
MUM180_0016
MUM108_0012
MUMO072_0015
MUM156_0007
MUM240_0001
MUM192_0002
MUM156_0005
MKMO012_0158
MUM108_0013
MUMO084_0019
MOM048_0054
MUM180_0016
MUMO072_0015
MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKMO012_0157
MUM108_0014
MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKMO012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOMO048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUMO084_0019
MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKMO012_0157

13.49%
13.33%
13.30%
13.42%
13.49%
13.49%
13.50%
13.50%
13.45%
13.34%
13.47%
13.36%
13.40%
13.49%
13.43%
13.43%
13.49%
13.40%
13.40%
13.39%
13.36%
13.29%
13.33%
13.35%
13.34%
13.31%
13.20%
13.10%
13.13%
13.14%
13.11%
13.11%
12.98%
12.99%
12.95%
12.95%
13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%

6.50
8.60
12.40
2.00
5.60
9.50
7.80
3.70
2.90
1.00
4.70
6.50
2.20
12.40
5.60
3.80
7.70
2.70
9.80
0.80
7.80
6.70
10.70
4.80
2.80
8.80
0.80
7.90
9.90
3.80
5.70
2.30
8.80
2.70
4.80
6.60
0.80
6.60
0.90
8.70
2.80
10.60
12.50
3.80
7.80
8.80
2.80
0.90

16.1n0nb.2024
16.n0nb.2024
16.n0nb.2024
09.ut0nb.2024
09.utonb.2024
09.u0nb.2024
09.utonb.2024
09.ut0nb.2024
02.1t0nb.2024
02.10nb.2024
02.ntonb.2024
02.10nb.2024
25.10Hb.2024
25.10Hb.2024
25.10Hb.2024
25.1m0Hb.2024
25.1m0Hb.2024
21.n0Hb.2024
21.n0Hb.2024
21.n0Hb.2024
21.1n0Hb.2024
18.10HbL.2024
18.10Hb.2024
18.10Hb.2024
18.1n0Hb.2024
18.10HbL.2024
18.10Hb.2024
11.noHb.2024
11.no0Hb.2024
11.noHb.2024
11.no0Hb.2024
11.noHb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
30.mai1.2024
30.mai1.2024
30.Main.2024
30.mMan.2024
28.main.2024
28.man.2024
28.Main.2024
28.man.2024
28.main.2024
21.man.2024
21.main.2024
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6 aHBapsa 2025 r.

MuHucTepcTtBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctBo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTso ®rMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®rMHaHCcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®rMHaHCcoB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®rMHaHCcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHucTepctso ®rHaHcoB
MuHuctepcTeo ®mHaHcoB
MuHuctepcTso ®rHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHuctepcTso ®rHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®mHaHcoB
MuHuctepctso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®mHaHcoB
MuHucTepctso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTeo ®rHaHCcoB
MuHucTepcTso ®mMHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHuctepcteo ®rHaHcoB

HALYK

RESEARCH

MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKMO012_0157
MUM108_0012
MUM072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUM096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUM072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKMO012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKMO012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052

12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%

6.70
9.80
4.80
5.80
7.90
3.90
10.00
2.90
9.00
6.80
4.90
0.90
2.10
5.80
9.80
7.90
6.70
2.90
0.90
4.90
8.90
4.40
10.70
6.70
7.90
5.80
10.70
15.60
4.50
8.80
2.20
1.00
5.20
15.10
9.70
6.80
5.80
2.90
9.70
9.90
6.90
2.30
11.00
0.80
2.90
12.70
6.70
1.80

21.man.2024
21.man.2024
21.man.2024
14.man.2024
14.main.2024
14.ma11.2024
14.ma1n.2024
06.ma1.2024
06.ma1.2024
06.man.2024
06.man.2024
06.mal1.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
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6 aHBapsa 2025 r.

MuHucTepcTtBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctBo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTso ®rMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®rMHaHCcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®rMHaHCcoB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®rMHaHCcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHucTepctso ®rHaHcoB
MuHuctepcTeo ®mHaHcoB
MuHuctepcTso ®rHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHuctepcTso ®rHaHcoB
MuHuctepcTso ®mMHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®mHaHcoB
MuHuctepctso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®mHaHcoB
MuHucTepctso ®mMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®rHaHcoB

MUM156_0007
MUM168_0005
MUM072_0015
MKMO012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKMO009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKMO012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUM096_0014
MKM012_0156
MUM120_0018
MUM180_0011
MUM096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007

UctouHuk: KASE. *neT 4o noraleHns C MOMEHTa pa3MeLeHMs

HALYK

RESEARCH

12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%

9.80
10.80
5.90
0.80
8.30
4.50
8.40
6.90
9.80
4.50
9.80
6.90
12.80
3.30
8.30
5.40
15.30
1.90
12.80
0.70
0.80
12.60
2.00
4.70
3.42
0.97
5.49
12.43
9.49
7.24
0.99
3.43
5.52
7.25
9.50
14.70
4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20

12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.deB.2024
27.heB.2024
27.heB.2024
20.deB.2024
20.deB.2024
20.heB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.¢eB.2024
6.¢eB.2024
6.¢eB.2024
29.aHB.2024
23.9aHB.2024
23.9HB.2024
23.9HB.2024
23.9aHB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9aHB.2024
4.9aHB.2024
4.9HB.2024
4.9aHB.2024
20.0ek.2023
20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H05.23
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E>xeaHeBHbIX 0630p

6 aHBapsa 2025 .

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adarta Pe3unpeHtbl Hepe3unaeHTbl
13.12.2024 354.9 104.3
06.12.2024 395.1 110.2
29.11.2024 395.1 110.2
22.11.2024 395.1 110.2
15.11.2024 395.1 110.2
08.11.2024 382.0 123.3
01.11.2024 382.0 123.3
24.10.2024 371.9 133.4
18.10.2024 119.3 386.0
11.10.2024 440.1 65.2
04.10.2024 442.6 62.7
27.09.2024 444.9 60.4
20.09.2024 444 .4 60.9
13.09.2024 449.2 56.2
06.09.2024 451.2 54.2
29.08.2024 451.1 54.2
23.08.2024 450.6 54.8
16.08.2024 475.0 30.4
09.08.2024 470.9 34.5
02.08.2024 460.1 45.3
26.07.2024 453.9 51.5
19.07.2024 405.0 0.0
12.07.2024 396.7 8.3
05.07.2024 385.0 20.0
28.06.2024 384.2 20.8
21.06.2024 415.3 14.0
14.06.2024 406.4 22.9
07.06.2024 385.3 44.0
31.05.2024 408.5 20.8
24.05.2024 402.1 5.8
17.05.2024 355.4 52.5
10.05.2024 355.4 52.6
04.05.2024 407.3 0.7
26.04.2024 492.9 12.4
19.04.2024 399.3 105.7
12.04.2024 399.3 105.9
05.04.2024 488.6 16.6
29.03.2024 435.5 69.6
20.03.2024 435.5 69.6

Bcero B 06
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4
405.0
405.0
405.0
405.0
429.3
429.3
429.3
429.3
408.0
408.0
408.0
408.0
505.2
505.2
505.2
505.2
505.1
505.1

Pe3naeHTbl
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%
100.0%
98.0%
95.1%
94.9%
96.7%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%

Hepe3uaeHTbl
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%

6.0%
6.8%
9.0%
10.2%
0.0%
2.1%
5.0%
5.1%
3.3%
5.3%
10.2%
4.9%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%

N3MeHeHue (Hepe3naeHTbl
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)

2.0

0.0

0.5
(24.4)

10.7
6.3
(51.5)
8.3
11.8
0.8
(6.8)
8.9
21.1
(23.2)
(15.0)
46.7
0.0
(51.9)
(85.6)
93.3
0.0
89.3
53.0
0.0
0.0

UcTtouHuk: HaumoHanbHbiii baHk PK

HALYK

RESEARCH
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Ten. +7 727 3394377
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT VNCKIIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHON. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpM 3TOM. OTMeyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nua. yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKkasblBaTb BAUsSIHUE O6MeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COBGCTBEHHOE WUCCNefoBaHWEe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

