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KopoTko Ha TeKywW M MOMEHT:
MepBoe 3a Nosiroaa yCKopeHue MHdNaumm;

Akumn Charter Communications pactyT Ha poHe NOKYNKN KOMMaHum
Liberty Broadband;

Kasaxctan n ABP noanucanu memopaHAyMm, npeaycMmaTpuBalolui
COKpalleHne BbIBpOCOB 3a CYET 3aKpbITUA psaaa yrosbHbix TOL;

Ka3TpaHcOnn B siHBape-ceHTsabpe B 2.4 pasa HapacTui MNOCTaBKMU
poccumnckon HedTn B Y3bekuncTaH.

BasiloOTHbINA PbIHOK:

NHpoekc ponnapa CLUA (DXY), nokasbiBalLWMii OTHOLIEHME Kypca
Aonnapa K KOp3MHe M3 WecTu MUPOBbIX BasntoT, Bblpoc Ha 0.4% pno
ypoBHsa 106.5 n.;

Kypc USD/KZT ykpenwuncs Ha 0.6% [0 ypoBHs B 492.7.

LleHa Ha HedTb Mapku Brent Bbipocna Ha 0.5%

LleHa Ha HedTb Bbipocna Ha 0.5% po ypoBHs $72.3 3a 6appens.
[aHHbIn pocT 6bln 06yCnoBfeH CHUXEHMEM HeAesibHbIX 3anacos
HedTn B CLUA. CornacHo otyety AMEPMKAHCKOro MHCTUTYTa HedTu
(API), HepenbHble 3anacbl HedTn B CLLUA cokpaTtmnucb Ha 0.78 MaH
6appenen. AHaNUTUKN OXuAanu yBenuuyeHusa 3amnacos B 1.0 MaH
6appenen, B TO BpeMsl Kak B NMpOLWSIbI/A pa3 3anacbl yBeINYUINCD Ha
3.13 mnH 6appeneii. Ha TeKyLWNiA MOMEHT, YYACTHMKWN PbIHKA aKTUBHO
cnefsT 3a BbIXOLOM eXeMeCs4YHOro otyeta MexayHapoAHOro
DHepreTmndeckoro AreHTctBa (MDA) no pblHKY HedTM. Takumm
obpa3omM, nporHo3bl MDA no cnpocy HedTM O6yayT onpepenstb
AanbHENWy ANHAMUKY LieH Ha HedTb.
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doHaOBbLIE MHAEKCDI

peon | Momoman |y

S&P 500 CLIA 5985.4 0.02% 25.13%
Dow Jones CLLIA 43 958.2 0.11% 16.57%
NASDAQ CLIA 19 230.7 -0.26% 27.40%

Euro Stoxx 50 EBpo3oHa 4 740.3 -0.09% 5.01%
FTSE 100 Benunkob6putaHus 8 030.3 0.06% 3.98%
CAC 40 OpaHuus 7 216.8 -0.14% -4.22%
DAX [epMaHus 19 003.1 -0.16% 13.78%
IBEX 35 Ncnanusa 11 377.1 -0.05% 12.80%
FTSE MIB Utannsa 33 707.5 0.30% 11.13%
Nikkei 225 SinoHusa 38 721.7 -1.66% 15.45%
Hang Seng TOHKOHI 19 823.5 -0.12% 16.31%
Shanghai Kutan 3439.3 0.51% 16.40%
Sensex NHansa 77 691.0 -1.25% 7.29%
Singapore CuHranyp 3720.3 0.24% 15.74%
Bovespa Bpa3unus 127 733.9 0.03% -4.81%
RTSI$ Poccusa 1151.9 -0.20% 5.59%
NIFTY 50 NHana 23 583.0 0.10% 8.28%
Borsa Index Typuus 9 300.3 0.80% 25.74%
KASE KasaxcraH 5410.9 0.02% 30.04%

ToBapHbIA PbIHOK

_m“‘_“

Brent 72.3 0.5% -3.5% -2.7% -6.2%
Meab 9 047.0 -1.0% -3.2% -5.1% 6.8%
LinHk 2981.0 1.5% 0.3% -2.4% 12.2%
3onoto 2 573.0 -1.0% -3.2% -3.4% 24.7%
Cepebpo 30.3 -1.4% -2.8% -3.8% 27.4%
MpupoaHbIi ras 3.0 2.6% 8.6% 19.4% 18.7%
ANnoMUHMIA 2 530.5 -1.3% -3.2% -1.6% 6.1%
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NMepBoe 3a nonroaa yckopeHne nHpnauumm Jinaepbl n aytcamnpepbl nHaekca S&P 500

PbiHok akumn CLLUA 3aBepwunn TOprm B Cpeay pasHOHanpas/ieHHO. 3a

yac [0 OTKpPbITUS TOProB CTasi0 WM3BECTHO, 4YTO TEMMbl pPoOCTa Resmed Inc -4.8%
noTpebutenbckmx UeH B okTsabpe yckopunucb ¢ 2.4% r/r po 2.6% .

r/r, 4TO CTafio MepBbiM POCTOM MHMASLMM 3a nonrosa. PesynbTaTt Amentum Holdings Inc -5.2%
0KasasiCA Ha ypOBHE OXWAAHUW 3KCNEPTOB U He BHEC Ype3MepHOou Super Micro Computer Inc -6.3%
BOMIATU/IBHOCTM Ha YOonn-cTpuT. B MeCSYHOM MCUYMCIEHUWU TEMMbI o o
pocta WMHONALUMM  TakXXe COLWANCb C MNPOrHO3HLIMM  OLEHKaMu Monolithic Power Systems Inc -6.6%
akcneptoB (0.2%). WHpnAsuMs Ha ypoBHE MNpPOrHO30B Yycuiauna Dollar Tree Inc 4.6%
OXWAaHUs TOro, 4Yto Ha AekabpbckoM 3acegaHum (17-18 pekabps) ) ] 5 0%
®OPC CLUA CHM3WUT NpoueHTHYI cTaBky Ha 25 6.n. Ao 4.25-4.50% West Pharmaceutical Services 270
ro0BbIX. BEPOATHOCTL TaKoro Co6bITUA OLEHNBARTCA PbIHKOM B 83% Albemarle Corp 5.2%
B CpaBHeHuU c 58.7% AHEM paHee. [Jo nybAnMKaunmm AaHHbIX PbIHOK o
AOMycKan BO3MOXHOCTb, YTO MaKpOIKOHOMMYecKasl CTaTUCTWKa arner bros Discovery Inc

MOXET NMPUHECTU HENPUATHbIE CHOPMNpPpuM3bl, N 3TO Ka MHAJ/TbHbBIM
P P Pnp pA 7% -5% -3% -1% 1% 3% 5%

obpa3om oOTpasuTcs Ha byaywem Kypce AeHEeXHO-KpeAUTHOM
nonntmkn B CLUA. TeM He MeHee, AOXOAHOCTM MO Ka3Ha4YenCKuMm [ONroBOi PbIHOK
obnuraumnsam CLUA npogonmxunm pactu, a kypc gonnapa CLUA Bbipoc

Akuun Charter Communications pactyr Ha ¢oHe

ib dband US Treasuries (10YR) uss 4.47% 4.45% 4.33% 4.10% 4.03%
MoKynku komnaxuwm Liberty Broadban US Treasuries (30YR) Uss 4.65% 4.64% 4.53% 4.41% 3.93%
TenekoM-ruraHT Charter Communications o6bsiBUna o nokynke UK Gilts (30YR) GBP 4.52% 4.50% 4.56% 4.21% 4.49%
komnaHun Liberty Broadband. [locne Bbixoga HOBOCTEA O  Germany (10YR) EUR 2.39% 2.36% 2.41% 2.27% 2.48%
nornouienuun, akumm Charter Communications Bbipocnivt Ha 3.66%, B Kazakhstan (3YR) USs$ 4.55% 4.70% 4.68% 4.95% 3.49%

TO BpeMs Kak akuuu Liberty Broadband ynanun Ha 5.05%.

y BasilOTHbIN PbIHOK
CornacHo YCNoBnAM cornaweHumnd, KaXAabl AepXaTejlb MPOCTbIX

akuui Liberty Broadband cepum A, npocTbix akuuin cepum B un -mm
npocTbixX akuun cepum C nonyumt 0.236 npocTtbix akumn Charter 3a “““_

OAHY nNpocTyto akumio Liberty Broadband. 106.5 0.4% 1.3% 3.5% 3.0%
Kaxabli gepxaTenb BblKyNaeMbiX MNPUBUIETMPOBAHHbIX aKLMUM USD/KZT 202.7 =05% gi6% 1.5% 10.5%
@XAbIM - AEp Y P P u USD/RUB 98.5 -0.1% 1.0% 1.0% 8.1%
Liberty Broadband cepuu A nonyymt oAHY aKuUuO BHOBb
o EUR/USD 1.06 -0.6% -1.5% -3.0% -2.7%
BbINYLWEHHbIX MPUBUNErMpOBaHHbIX akuui Charter 3a ogHy akuuto GBP/USD L 7 o L 39 > 8 o
npuBMAerMpoBaHHbIX akumi Liberty Broadband. : -0.3% -1.3% -2.8% 0.0%
uUsD/JPY 155.5 0.5% 0.5% 4.2% 7.5%

B pesynbTaTte caenkn, Charter nnaHmpyet noracutb NpnGAN3NTENBHO
45.6 mMnH akumm Charter, npuHagnexawwux Liberty Broadband, wu
BbIMyCTUTb npubnusntensHo 34.0 MAH akuMii Ansa aepxartenemn
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npoctbix akumin Liberty Broadband npwu 3akpbitum caoenku, 4To
npueedeT K 4YMCTOMY YMeHbLUEHWUK Konu4dectBa akuuin Charter B
obpaweHun npnbnmsutenbHo Ha 11.5 maH. Liberty Broadband nmeet
ponr B pa3mepe $2.6 mnpa (3a uckntoveHnem gonra GCI), KoTopblii
6yaeT noraweH A0 3aKpbITUA CAENKM Uan NpuHAT Ha cebsa Charter, u
$180 MAH  NPUBUIErMPOBAHHbLIX  aKUMK, KOTOpble  CTaHyT
npusunerMpoBaHHbiMmn akumamm Charter nocne 3akpbiTus CAENKU.

Oxxunpaetcs, uto pacnpeaenenme GCI 6yaet obnaratbCca Hanorom ans
Liberty Broadband n ee akumoHepoB, a Charter noHecéTt Hanorosble
obsA3aTenbCcTBAa Ha KOPMOpaTMBHOM YPOBHE MOCAe 3aBeplueHus
obveanHeHnsa. OgHako ecim CyMMa Hanorosbix 0653aTenbCTB Ha
KopropaTMBHOM ypoBHe npeBbicuT $420 mMnH, Charter 6yaeTr nmetb
MpaBo Ha 4acCTb HAaNOroBblX JbroT, peanusoBaHHbiXx GCI,
COOTBETCTBYIOLWYI TaKOMy TMpPEBbIWEHNIO, B COOTBETCTBUM C
corfaweHneM o nosly4YeHWu HanoroBbIX Nbrot. B HacToswee Bpems
KOMMaHMWKN 0XKAakT, uTo caenka byaet 3asepweHa 30 mioHsA 2027 T.
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PbilHOYHaAa kKanuTanamsauusa 10 kKpynHehwwmux AvHaMukKa naMeHeHus m-mekca S&P 500
ny6anuHbiXx komnaHumn CLWUA, mnpa $

SMUTEHTOB
—
S&P 500 0.0% 100%

i Financials 0.1% 0.1 72 13.6%
o 0, - 0,
apple [N s 403 Health Care 0:3% -9 o2 10.0%
) Consumer Discretionary 1.1% 7.3 50 10.7%
. Communications Services -0.6% -3.1 22 9.0%
Microsoft | 3 161
Industrials 0.2% 1.1 78 8.6%
Consumer Staples 0.3% 0.9 38 5.6%
Amazon [N 2 251 Energy 0.8% . 2 3.4%
1 Utilities -0.2% -0.3 31 2.4%
Alphabet (Google) [N 2 199 Real Estate 0.7% 1.0 31 2.2%
i Materials 0.2% 0.3 28 2.1%

Meta Platforms || 1 465
Tesla Motors |} 1 o60
Berkshire Hathaway - 1009
Broadcom Inc [l 811

Eli Lilly & Co F 771
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KasaxctaH n ABP noanucann MeMopaHAyM, nNpeaycMaTpuBaloOWMKA COKpalleHue BblI6pPOCOB 3a CUeT 3aKpbiTUs psipa
yronbHbix TOLU

A3unaTtckun 6aHk passmntmsa (ABP) n MMHUCTepCTBO 3HepreTnkm KasaxcraHa noanmcanm MeMopaHaym O B3auMOMOHMMaHMK, COrnacHO KOTOPOMY
paccMaTpmUBaETCs AOCPOYHbIM BbIBOA M3 SKCMayaTaunM HEKOTOPbIX YIOfbHbIX CTaHUMIi, coobwmna npecc-cnyxba ABP.

«B pamkax COP-29 ABP n MMHUCTEPCTBO 3HepreTnkn KasaxcraHa nognucanam MeMopaHayM O B3aUMOMOHUMaHMK, B paMKaxX KOTOPOro CTOPOHbI
6yayT pabotaTb Hag NUIOTHOM TpaH3aKuMen, KoTopas MPOAEMOHCTPUPYET MyTb K 3HAaYMUTENbHOMY COKpaLLEeHMIO BbIGpPOCOB NapHUKOBbLIX ra30B B
CTpaHe. DTO MOXeT 6bITb cAenaHo NoCpeaCcTBOM BbiBOAA M3 3KCMIyaTaunm nnm nepenpoduinpoBaHms NUAOTHOM YrosibHOM 31eKTPOCTaHUMK Ha
BO306HOBASIEMbIE UCTOYHUKN IHEPTUN WU LPYTMEe HU3KOYIrNEepPOAHble SHepreTuyeckne TeEXHON0rmMmM», — FOBOPUTCSA B Npecc-penmse baHka.

Mo nHdopmaunm AEP, TEXHMKO-3KOHOMMUYECKOEe 060CHOBaHME ONpeaenmnT, Kakne ns BblbpaHHbIX YrofibHbIX 3/1eKTPOCTAHLUMA, KOMBMHNUPOBAHHbIX
TENNOCTaHUMN N KOTENbHbIX, ONpeAesieHHbIX B X0A4€e NpeABapUTEeIbHOr0 TEXHUKO-3KOHOMMYECKOro 060CHOBaHMS U APYyroro aHanmsa, siBAsTCs
Hanbosiee noaxoAaLMMN AN 4OCPOYHOrO BbiBOAA M3 IKCMlyaTaumu.

MemopaHayM 6bin moanmncaH B pamMmkax nporpammbl 6aHka «MexaHn3M sHepreTnyeckoro nepexoga» (M3MM).

NcTouHuk: NHTepdakc

Ka3TpaHcO#n B sHBape-ceHTA6pe B 2.4 pa3a HapacTuU/1 NOCTaBKN POCCMACKON HechTn B Y36ekucraH

KaszaxcTtaH TpaHcnopTupoBan B sitHBape-ceHTs6pe 2024 roga 199 TbiC. TOHH poccuiickon HedTu B Y3b6ekncrtaH n 7.427 MnH TOHH B Kutai,

coobLwmn 3amecTuTenb ANpeKTopa AenapTaMeHTa TpaHcnopTupoBkn «KasTpaHcOnna» Abycent Yabukos.

«3a AeBSATb MecsileB poccumnckas HedTb B Y36ekucTaH TpaHCMopTUpPOBaHa Y Hac yepes x/4 actakagy «Llarbip» — 199 TbIC. TOHH, @ POCCUICKON
HedTn B Kutan —7 MnH 427 Toic.», — ckazan Yabukos Bo BpeMs «[JHSA 3MUTEHTa» KOMMaHMM Ha KasaxcTtaHckon poHaoson 6upxke.

Kak noscHunu areHTcTBy «MHTepdakc-KasaxcrtanH» B «KasTpaHcOnne», KOMNaHUs HapacTuia noctaBku B Y36ekncrtaH B 2.4 pasa No CpaBHEHUIO
C aHanorm4yHbiM NepmMoaoM npowsioro roga. B Kutan otrpyska sbeipocna Ha 0.8%.

Mepekauka poccuiickon HedTn B Y36eKnCTaH No cucrteme MarncrpanbHbix HedTenposonos «KasTpaHcOnna» HadaTta B 2017 rogy. O6bem
TpaH3uTa B 2017 r. coctaBun 67.9 TbiC. TOHH, B 2018 r. = 35.8 TbIC. TOHH. B 2019-2022 rr. TpaH3UT poccunckon HedTn yepe3 KazaxcTaH B
Y36ekucrtaH He ocyuwiectensncs. B 2023 rogy AO «KasTpaHcOnn» TpaHcrnopTupoBano B Y36ekncrtaH 154.3 TbiC. TOHH poccuiickon HedTun. B
aHBape-mapTe 2024 r. «Ka3TpaHcOnn» TpaHcnopTMpoBan 75 TbiC. TOHH POCCUINCKOM HedTn Yyepes Tepputoputo KaszaxcrtaHa B Y3b6ekucrtaH no
mMapwpyTy Omck — MNaenogap — LbIMKeHT — HedTeHanmBHasa actakaga «Llarbip».

NcTouHnk: NHTepdakc
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Ta6bnuua 1. luHaMuka nsMeHeHUs BantoT cTtpaH CHIN pa3BuBaloWMXCcA U pa3BUTbIX CTpaH

BanroTHas napa

basoBas NHdnaumnsa* o

USD/KZT KasaxcraH 14.25% 14.9% 14.8% 492.7 -0.6% 0.6% 1.5% 10.5%
USD/RUB Poccus 21.00% 13.8% 6.0% 98.5 -0.1% 1.0% 1.0% 8.1%
USD/GEL rpysus 8.00% 9.4% 2.4% 2.7 -0.5% 0.3% 0.1% 5.1%
USD/KGS KbIprbi3craH 9.00% 14.7% 8.0% 85.7 0.0% -0.5% 1.4% -1.9%
USD/T3S TapxnkmcraH 9.00% 4.5% 3.8% 10.7 0.0% 0.0% 0.1% -1.8%
usb/uzs Y36ekucraH 13.50% 12.3% 8.8% 12 804 0.0% 0.0% 0.1% 11.1%
USD/UAH YKpauHa 13.00% 20.1% 13.4% 41.3 -0.2% 0.0% 0.4% 12.1%
PasBuBatoLwinecs crpaHsbl
USD/CNY KuTaii 4.35% 2.0% 0.2% 7.2 0.0% 0.8% 1.6% -0.2%
USD/BRL Bpasunus 11.25% 9.3% 4.6% 5.8 0.7% 1.9% 2.5% 19.5%
USD/INR WHaunsa 6.50% 6.7% 5.7% 84.4 0.0% 0.0% 0.5% 2.7%
USD/ZAR IOAP 8.00% 6.9% 5.9% 18.2 0.6% 3.4% 3.3% -2.9%
USD/TRY Typuus 50.00% 72.0% 53.4% 34.4 0.0% 0.4% 0.4% 31.7%
Pa3BuTbIE CTpaHHbI
DXY CLIA 4.75% 8.0% 4.1% 106.5 0.4% 1.3% 3.5% 3.0%
USD/CAD Kanapa 3.75% 6.8% 3.9% 1.4 0.4% 0.4% 1.6% 5.4%
GBP/USD Benuko6putaHus 4.75% 9.1% 7.4% 1.3 -0.3% -1.3% -2.8% 0.0%
USD/CHF LBseiinapus 1.00% 2.8% 2.2% 0.9 0.5% 1.0% 2.8% -1.5%
UsD/JPY fAinoHuns 0.25% 2.5% 3.3% 155.5 0.5% 0.5% 4.2% 7.5%
USD/KRW tO>kHas Kopes 3.25% 5.1% 3.6% 1 404.0 -0.3% 0.2% 2.9% 8.1%

UctoyHuk: Bloomberg. *noka3sartesib TeMnoB MHGASAUNU B CDEAHEM 33 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YRIndex _____________________.
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Ta6bnuuya 2. UHdpopMaLuma NO Ka3axCTaHCKUM eBpoo6anraumam
LleHa JoX0AHOCTb Cnpen

Bbinyck EEV ] KynoH

Mokynka [Mpogaxa T[lokynka [lpogaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usb 5.13 100.01 100.41 5.10 4.50 42.55 41.44
KAZAKS 5 1/8 07/21/25 usb 5.13 99.95 100.38 5.19 4.55 49.75 48.54
KAZAKS 0.6 09/30/26 usb 5.13 99.95 100.38 5.19 4.55 49.75 48.54
KAZAKS 0.6 09/30/26 EUR 0.60 94.96 95.55 3.41 3.07 94.70 99.08
KAZAKS 6.55 09/15/27 EUR 0.60 94.70 95.33 3.57 3.20 108.84 113.21
KAZAKS 2 3/8 11/09/28 usD 4.75 98.63 99.31 5.36 5.06 119.22 97.63
KAZAKS 2 3/8 11/09/28 RUB 6.55 74.00 74.00 19.62 19.62 28.14 1536.76
KAZAKS 2 3/8 11/09/28 EUR 2.38 105.50 105.50 0.96 0.96 -130.23 -118.58
KAZAKS 7 09/11/30 EUR 2.38 96.70 97.44 3.27 3.07 90.38 102.04
KAZAKS 1 1/2 09/30/34 EUR 2.38 96.70 97.44 3.27 3.07 90.38 102.04
KAZAKS 1 1/2 09/30/34 RUB 7.00 63.50 63.50 17.86 17.86 176.00 1359.93
KAZAKS 4.714 04/09/35 EUR 1.50 84.54 85.28 3.37 3.27 96.60 94.64
KAZAKS 4.714 04/09/35 EUR 1.50 84.52 85.26 3.37 3.27 96.88 94.92
KAZAKS 4 7/8 10/14/44 usb 4.71 97.10 97.58 5.08 5.01 119.04 72.85
KAZAKS 4 7/8 10/14/44 usb 4.71 97.14 97.55 5.07 5.02 119.00 72.81
KAZAKS 6 1/2 07/21/45 usD 4.88 93.22 94.04 5.44 5.37 153.35 82.12
KAZAKS 6 1/2 07/21/45 usD 4.88 93.24 94.04 5.43 5.37 153.23 82.01
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usb 5.38 98.36 98.99 5.73 5.59 178.89 145.38
KZOKZ 5 3/4 04/19/47 usD 5.38 98.31 99.00 5.74 5.59 179.46 145.90
KZOKZ 5 3/8 04/24/30 usD 3.50 84.05 84.82 5.93 5.81 202.41 159.42
KZOKZ 3 1/2 04/14/33 usb 5.75 87.54 88.45 6.84 6.76 296.50 224.80
KZOKZ 4 3/4 04/19/27 usb 6.38 94.19 95.06 6.87 6.79 301.16 229.73
Campyk KasbiHa
SAMRUK 2 10/28/26 usD 2.00 93.34 94.22 5.64 5.14 132.21 113.36
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 usb 4.38 95.75 96.54 6.01 5.70 187.06 164.57
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.17 6.73 5.41 161.68 162.66
DBKAZ 6 03/23/26 usb 6.00 99.64 101.25 6.27 5.04 148.67 136.41
DBKAZ 2.95 05/06/31 usb 5.50 100.80 101.35 5.14 4.90 100.52 79.12
DBKAZ 5 1/4 10/23/29 usb 5.25 100.25 100.25 5.19 5.19 132.63 101.49
DBKAZ 5 1/2 04/15/27 usb 2.95 85.81 86.75 5.59 5.40 164.51 126.08
TeHrusllleBpoin
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[JdaTta noraweHuns
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14.10.2044
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24.04.2030
14.04.2033
19.04.2047
24.10.2048

28.10.2026

26.09.2027

12.05.2025
23.03.2026
15.04.2027
23.10.2029
06.05.2031

Ob6bem bymar B
obpalueHun,
MJIH.
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[iopauns
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0.66
1.81
1.81
2.26
2.15
3.82
3.73
3.73
3.84
8.88
8.88
8.07
8.07
12.32
12.33

4.65
4.64
7.02
11.78
11.83

1.88

2.63

0.48
1.28
2.24
4.30
5.73
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TENGIZ 4 08/15/26

TENGIZ 3 1/4 08/15/30
TENGIZ 2 5/8 08/15/25
Bolashaq Investments Ltd
BLSINV 5 12/15/33

BLSINV 5 12/15/33

BLSINV 5 12/15/33

BLSINV 0 12/15/24
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP
FTLMFO 11 01/19/26

M®O TOO OHnaHKaz®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom duHaHc Kpeaurt

FRFINC 6 12/21/26
TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LleHa JoX0AHOCTb Cnpen Nata O6bem bymar B
Bbinyck BanioTta KynoH obpalueHun, opaums
y y Mokynka | lMpoaaxa Mokynka Mpogaxa Z-Sprd G-Sprd | noralleHus pMu;H. Alopai

Pecny6nunka Y36ekucraH

UZBEK 5.375 02/20/2029 usD 5.38% 95.32 96.11 6.65 6.43 269.54 240.99 20.02.2029 500 3.69

UZBEK 3.700 11/25/2030 usb 3.70% 84.43 85.18 6.90 6.73 305.09 268.77 25.11.2030 555 5.11

HB Pecny6nunkm Y36ekucraH

NBUZB 4.85 10/21/2025 usD 4.85% 98.37 98.81 6.66 6.18 203.66 201.36 21.10.2025 300 0.90

Y3npoMmcTponbaHk

SQBNZU 5.75 12/02/2024 usb 5.75% 99.68 100.02 11.59 5.33 397.18 386.65 02.12.2024 78 0.05
Nnoteka baHk

IPTBZU 5.5 11/19/2025 usbD 5.50% 98.10 98.79 7.47 6.75 284.76 281.53 19.11.2025 300 0.94
HaBou MaWHMHI

NAVOIM 6.7 10/17/2028 usb 6.70% 101.07 101.32 6.39 6.31 236.33 209.09 19.11.2028 500 3.40

NAVOIM 6.95 10/17/2031 usb 6.95% 101.28 101.29 6.72 6.71 287.85 248.85 19.11.2031 500 5.41

Ta6bnuua 4. UHdopMmaLumsa No NnpoumMMm eBpoobauvraumam

LleHa JoxoaHoCTb Cnpeg NaTa O6bem bymar B
B B K 06 € 10
winyck antora ynou Mokynka Mpoaaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd | noraweHus paﬁH A Atopauns

SEASPAN CORP usbD 5.50% 94.4 96.1 6.91 6.47 528.53 415.32 01.08.2029 750 4.01
CYDSA SAB DE CV usbD 6.25% 98.9 99.9 6.66 6.27 35.61 21.41 04.10.2027 181 2.59
BUKIT MAKMUR MANDIRI UTA usbD 5.50% 99.9 100.5 7.84 5.62 35.60 27.16 10.02.2026 212 0.24
IOCHPE-MAX/MAX WHEELS MX usD 6.00% 92.5 93.6 7.47 7.11 357.06 316.64 07.05.2028 400 3.12
ADECOAGRO SA usb 4.25% 98.5 99.3 6.58 6.27 41.01 29.58 21.09.2027 416 2.56

KpuBaa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep JoxXoaHOCTb JleT go noraweHusa* Odara pasmewieHus

LleHHble 6yMarn MnHucrepcrBa tb'mlaucoa

MuHucTepcTeo ®mMHaHCoOB MUMO096_0012 13.00% 4.70 29.0kT.2024
MuHucTepcTtBo ®MHAHCOB MUM300_0001 13.17% 14.10 29.0kT.2024
MuHucTepcTso ®mMHaHCoOB MKMO012_0159 13.16% 1.00 22.0kT1.2024
MuHucTepcteo ®rHaHcoB MUM180_0016 13.12% 12.30 15.0kT.2024
MuHucTepcTtBo ®MHAHCOB MUM168_0005 13.12% 10.40 15.0kT1.2024
MuHucTepcTBo ®MHAHCOB MUMO096_0012 12.85% 4.80 15.0kT.2024
MuHuctepcteo ®rHaHcoB MUMO072_0015 12.86% 5.40 15.0kT.2024
MuHucTepcTeo ®rHaHcoB MOMO060_0052 12.99% 1.80 15.0kT.2024
MuHuctepcTso ®mMHaHcoB MUM192_0002 13.05% 3.50 08.0kT.2024
MuHucTepcTBo ®MHAHCOB MUMO072_0015 13.25% 5.50 24.ceH.2024
MuHucTepctso ®rMHaHCOB MUM300_0003 13.31% 15.40 17.ceH.2024
MuHucTepcteo ®rHaHcoB MUM096_0012 13.34% 4.90 17.ceH.2024
MuHuctepcTso ®mMHaHcoB MOMO060_0052 13.19% 1.90 10.ceH.2024
MuHucTepcTBo ®MHAHCOB MUMO072_0015 13.39% 5.50 10.ceH.2024
MuHucTepctso ®rMHaHCoOB MUM192_0002 13.27% 3.60 10.ceH.2024
MuHucTepcteo ®rHaHcoB MUM096_0012 13.33% 4.90 03.ceH.2024
MuHuctepcteo ®rHaHcoB MUMO084_0019 13.43% 6.50 03.ceH.2024
MuHucTepcTeo ®mMHaHcoB MKM012_0158 13.16% 0.83 03.ceH.2024
MuHucTepctso ®rMHaHCcoB MUMO096_0012 13.35% 4.90 27.aBr.2024
MuHucrepcteo ®rHaHcoB MUM156_0005 13.30% 2.80 27.aer.2024
MuHuctepcTso ®mMHaHcoB MUM180_0015 13.28% 12.00 27.aer.2024
MuHucTepcTeo ®mHaHcoB MUM300_0001 13.17% 14.30 27.asr.2024
MuHucTepctso ®rHaHcoB MUMO084_0019 13.43% 6.50 26.aBr.2024
MuHucTepcteo ®rHaHcoB MUM120_0017 13.41% 2.60 26.aBr.2024
MuHuctepcTso ®mMHaHcoB MUM120_0018 13.27% 2.80 20.aer.2024
MuHucTepcTeo ®mHaHcoB MUM300_0002 13.16% 14.70 20.aBr.2024
MuHuctepctso ®rHaHCcoB MUM192_0002 13.29% 3.60 13.aBr.2024
MuHucTepcTBo ®mMHaHCOB MUM108_0012 13.26% 1.90 13.aBr.2024
MuHuctepcTso ®mMHaHCcoB MUMO096_0012 13.41% 4.90 06.asr.2024
MuHucTepctBo ®rHaHcoB MKM012_0158 13.20% 0.90 06.aer.2024
MuHuctepctso ®rHaHCcoB MUMO084_0019 13.43% 6.50 26.aBr.2024
MuHucTepcteo ®rHaHcoB MUM120_0017 13.41% 2.60 26.aer.2024
MuHucTepctso ®mMHaHCcoB MUM300_0003 13.26% 15.40 23.monb.2024
MunHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.50 23.monb.2024
MuHuctepctso ®rHaHCcoB MUM108_0012 13.30% 1.90 23.monb.2024
MuHucTepcteo ®rHaHcoB MUM168_0005 13.35% 10.50 23.m0nb.2024
MuHucTepctso ®mMHaHCcoB MUM240_0001 13.44% 7.60 23.monb.2024
MunHuctepcTeo ®mMHaHCOB MUM192_0002 13.27% 3.70 23.nonb.2024
MuHuctepcteo ®rHaHcoB MKM012_0158 13.23% 1.00 16.n0n6.2024
MuHucTepcteo ®rHaHcoB MUM108_0013 13.45% 4.60 16.no0n6.2024
MuHucTepcTBo ®MHAHCOB MUM156_0005 13.39% 2.90 16.1n0nb.2024
MunHucTepcTBo ®MHaHCOB MUMO084_0019 13.49% 6.50 16.n0nb.2024
MuHuctepcteo ®rHaHcoB MUM180_0013 13.33% 8.60 16.n0n6.2024
MuHucTepcteo ®rHaHcoB MUM180_0016 13.30% 12.40 16.n0n6.2024
FIALCE
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHuctepcTso ®rMHaHCcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHcoB
MuHucTepcTtBo ®MHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB

HALYK

RESEARCH

MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUM084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUM072_0015
MUM156_0007
MUM168_0003
MUM084_0019
MUM180_0006
MKM012_0157
MUM108_0013
MUM180_0014
MUM096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUM072_0015
MUM168_0005
MUM300_0003
MUM096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUM096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUM072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUM084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOMO048_0052
MUM156_0007
MUM168_0005
MUM072_0015

12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%

5.80
7.90
3.90
10.00
2.90
9.00
6.80
4.90
0.90
2.10
5.80
9.80
7.90
6.70
2.90
0.90
4.90
8.90
4.40
10.70
6.70
7.90
5.80
10.70
15.60
4.50
8.80
2.20
1.00
5.20
15.10
9.70
6.80
5.80
2.90
9.70
9.90
6.90
2.30
11.00
0.80
2.90
12.70
6.70
1.80
9.80
10.80
5.90

14.man.2024
14.man.2024
14.ma1n.2024
14.man.2024
06.ma11.2024
06.man.2024
06.man.2024
06.ma1.2024
06.ma1.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
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MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®mMHaHCOB
MuHuctepcTso ®mHaHcoB
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MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcTeo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepctso ®mMHaHCcoB
MuHuctepcteo ®mHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB

HALYK

RESEARCH

MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKM009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUM096_0014
MKM012_0156
MUM120_0018
MUM180_0011
MUM096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUM096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOM036_0091
MUM192_0003
MUM168_0005

11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%

0.80
8.30
4.50
8.40
6.90
9.80
4.50
9.80
6.90
12.80
3.30
8.30
5.40
15.30
1.90
12.80
0.70
0.80
12.60
2.00
4.70
3.42
0.97
5.49
12.43
9.49
7.24
0.99
3.43
5.52
7.25
9.50
14.70
4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43

5.mMap.2024
5.map.2024
5.map.2024
27.heB.2024
27.0eB.2024
27.0eB.2024
20.deB.2024
20.¢eB.2024
20.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢deB.2024
6.¢eB.2024
6.¢eB.2024
6.¢eB.2024
29.9aHB.2024
23.9HB.2024
23.9HB.2024
23.9aHB.2024
23.9aHB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
9.4HB.2024
9.9HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9HB.2024
4.9aHB.2024
4.9HB.2024
4.9aHB.2024
20.0ek.2023
20.0ek.2023
13.0ek.2023
6.0ek.2023
6.0ek.2023
29.H04.23
22.H05.23
15.H05.23
15.H05.23
8.H04.23
1.H05.23
24.0KT.23
24.0KT.23
18.0kT1.23
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MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
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MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®mMHaHcoB

MUMO096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUMO096_0012
MOMO060_0052
MKM012_0154
MUM216_0001
MUMO096_0014
MUM156_0007
MKM012_0154
MOM060_0052
MUM132_0007
MOM024_0087
MKM012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUM084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUMO072_0014

UcTouHuk: KASE. *neT 40 noraleHns C MOMEeHTa pa3meLLeHmns
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RESEARCH

13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%

5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59

18.0kT.23
11.0kT1.23
11.0kT1.23
4.0KT.23
27.CeH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.asr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.asr.23
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3naeHTaMu, MapAa TeHre

Oons BnapeHnsa Hot HBK Hepe3sunaeHTamMmun

Pe3unpgeHTbl Hepe3unaeHTbl Pe3npeHTtbl Hepe3uaeHTbl N3MeHeHue (Hepe3naeHTbl
01.11.2024 381.99 123.31 505.31 75.60 24.40 -10.07
24.10.2024 371.92 133.38 505.31 75.60 24.40 -252.61
18.10.2024 119.31 385.99 505.31 75.60 24.40 320.79
11.10.2024 440.12 65.20 505.32 87.10 12.90 2.47
04.10.2024 442.59 62.73 505.32 87.59 12.41 2.30
27.09.2024 444 .89 60.43 505.32 88.04 12.41 -0.51
20.09.2024 444 .38 60.94 505.32 87.94 12.06 4.76
13.09.2024 449.16 56.18 505.35 88.88 11.12 1.96
06.09.2024 451.18 54.22 505.35 89.27 10.73 0.00
29.08.2024 451.13 54.22 505.35 89.27 10.73 0.53
23.08.2024 450.60 54.75 505.35 89.17 10.83 -24.38
16.08.2024 475.01 30.37 505.38 93.99 6.01 4.14
09.08.2024 470.87 34.51 505.38 93.17 6.83 10.74
02.08.2024 460.13 45.25 505.38 91.05 8.95 6.25
26.07.2024 453.88 51.50 505.38 89.81 10.19 -51.50
19.07.2024 404.99 0.00 404.99 100.00 0.00 8.29
12.07.2024 396.71 8.29 404.99 97.95 2.05 11.75
05.07.2024 384.96 20.04 404.99 95.05 4.95 0.76
28.06.2024 384.19 20.80 404.99 94.86 5.14 -6.80
21.06.2024 415.32 14.00 429.32 96.74 3.26 8.90
14.06.2024 406.42 22.90 429.32 94.70 5.30 21.12
07.06.2024 385.30 44.02 429.32 89.80 10.20 -23.21
31.05.2024 408.51 20.81 429.32 95.20 4.85 -14.97
24.05.2024 402.13 5.84 407.97 98.60 1.40 46.70
17.05.2024 355.43 52.54 407.97 87.10 12.90 0.00
10.05.2024 355.42 52.56 407.97 87.10 12.90 -51.89
04.05.2024 407.31 0.66 407.97 99.80 0.20 -85.60
26.04.2024 492.86 12.36 505.23 97.60 2.40 93.30
19.04.2024 399.31 105.66 505.23 79.00 20.10 0.00
12.04.2024 399.31 105.92 505.23 79.00 20.10 89.30
05.04.2024 488.60 16.62 505.23 96.70 3.30 53.00
29.03.2024 435.48 69.62 505.09 86.20 13.80 0.00
20.03.2024 435.48 69.62 505.09 86.20 13.80 0.00
15.03.2024 435.48 69.62 505.09 86.20 13.80 0.00
07.03.2024 435.48 69.62 505.09 86.20 13.80 18.10
01.03.2024 756.86 51.49 808.35 93.60 6.40 -62.20
23.02.2024 694.70 113.65 808.35 85.90 14.10 10.00
16.02.2024 704.92 103.43 808.35 87.20 12.80 36.00

UcTouHuk: HaumoHanbHbli baHk PK

HALYK

RESEARCH
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co cTtopoHbl AO «Halyk Finance» kynuTb. npogate unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMU. KOTOPYIO Mbl CUMTAEM HAAEXHOW. 0fHaKO Mbl He
yTBEpXAaeM. YTO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE Avua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpou3BeeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

