HALYK

RESEARCH

E>xeaHeBHbIN 0630p

30500710 npesBbicuio $2 600 3a TPOMCKYHO YHLIMIO




E>xeaHEeBHbIN 0630p
23 ceHTA6psa 2024 r.

KopoTko Ha TeKywW i MOMEHT:

3onoT0 npeBbicnno $2 600 3a TPOMNCKYIO YHLUULO;

Akumm Nike Inc Bblpocnn Ha 6.8% nocne CMeHbl PyKOBOACTBO;
FedEx Corp ynan Ha 15.2%;

C 23 ceHTa6ps Ha KASE oTkpbiBatoTcs Topru obnuraumsamm AO
<KOKK>»;

AO «HK «KasMyHallaz» crtano obnagate AO «O3eHMyHarras» n AO
«JMbamyHanras»;

AO «Kaspi.kz» npepoctaBuio yBegomsieHne o6 oTyeTe LWOPT-
cennepoB Culper Research ¢ NnpoBoKaUMOHHbIM 3aro/I0BKOM.

BantoTHbINA PbIHOK:

Nupekc ponnapa CLUA (DXY), nokasbiBaloWMMn OTHOLIEHME Kypca
Aonnapa K KOp3uHe M3 WecTu MUPOBbLIX BasntoT, Bblpoc Ha 0.1% go
ypoBHsa 100.7 n.;

Kypc USD/KZT ocTtancsa Ha ypoBHe 479.9.

LleHbl Ha HedTb 3aKpbIIMCb Ha ypoBHe $74.5 3a
6appennb

B naTHMUy cToMMocCcTb HedTu Mapkm Brent cHuaumnacb Ha -0.5% po
$74.5 3a bappenb. Ha AaHHbIA MOMEHT AMHaMuMKa LEeH Ha HedTb
3aBUCUT OT byaywmx peweHuin OMEK. Y gaHHOM opraHmM3auumu ecTb
okono 5.5 mniH 6appeneit HedTU, N OHU XOTAT BbIBECTU UX HA PbIHOK.
B 1o xe Bpems, B 2025 r. oXXuaaeTcs 3Ha4YUTENbHOE YyBenveHune
MOCTaBOK OT CTpaH, He Bxoaswmx B OMNEK. B KOHTeKCTe CUBHOrO,
HO ocnabeBatoLlero cnpoca 3TO Co34aeT CMIOXHY CUTyauunto. PbIHOK
HedTK cTpemuTcs noaTonkHyTb ONMEK K nameHeHuto ctpaternm nnbo
K CcOoKpalwieHuto aobbiun. Ana Hero 6yaetr 6onesHeHHO cokpaliaTtb
0o6blvy euwe 6onblle, Tak KakK Ha [AaHHbIA MOMEHT OHU YyXe
HaxoAsTCS Ha pPeKoOpAHO BbICOKOM YpOBHEe COKpalweHuh p[obbluu.
XoTsa cnpoc Ha HedTb pacTteT, OMNMEK HaxoanTcs B CNOXHOM CUTyauumu,
MOCKOJIbKY TepsieT CBOK AO0/0 Ha pbiHKe. Ha AaHHbIA MOMEHT
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doHaOBbLIE MHAEKCDI

S&P 500 CLIA 5702.6 -0.19% 19.22%
Dow Jones CLLIA 42 063.4 0.09% 11.54%
NASDAQ CLIA 17 948.3 -0.36% 18.90%
EMEA

Euro Stoxx 50 EBpo3oHa 4 871.5 -1.45% 7.91%
FTSE 100 Benunkob6putaHus 8 230.0 -1.19% 6.57%
CAC 40 OpaHuus 7 500.3 -1.51% -0.46%
DAX [epMaHus 18 720.0 -1.49% 12.09%
IBEX 35 Ncnanusa 11 753.3 -0.21% 16.53%
FTSE MIB Utannsa 33 762.3 -0.83% 11.31%
Nikkei 225 SAAnoHusa 37 155.3 2.13% 10.78%
Hang Seng TOHKOHI 18 258.6 1.36% 7.13%
Shanghai Kutaw 2736.8 0.03% -7.37%
Sensex NHans 83 184.8 0.29% 14.88%
Singapore CuHranyp 3624.8 -0.23% 12.77%
Emerging markets

Bovespa Bpa3unus 131 065.4 -1.55% -2.32%
RTSI$ Poccusa 1151.9 -0.20% 5.59%
NIFTY 50 NHauns 25 791.0 1.48% 18.42%
Borsa Index Typumus 9 900.3 -0.76% 33.85%
KASE KazaxcraH 5194.0 -0.37% 24.83%
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MHBECTOPbI HabnogalT Kak CripoC noMeHaeTcda nocrie CHWXeHud

CTaBOK M Kak KuTai oTpearMpyeT Ha 3TO. Tinpepsbl n ayTcannepbl nHaekca S&P 500

30510710 NpeBbicuno $2 600 3a TPOUCKYH YHLUUIO ON Semiconductor Corp 520,
OcHoBHble doHAOBble MHAeKcbl CLUA oTcTynunmM C  peKopAHbIX Old Dominion Freight Line Inc -5.2%
MakCMMYMOB 1 3@aBEPLUNIN TOPrY NPEUMYLLECTBEHHO B KPaCHOM 30HE. o

FNaBHbIM COBLITUEM MOCNEAHUX [HEeW CTan HOBbIi BWTOK pOCTa Lennar Corp -5.3%

30/10Ta. [paroueHHbli MeTaasl B NATHUULY 06HOBMA abcontoTHblE FedEx Corp -15.2%
NCTOPUYECKNE MAKCUMYyMbl U BMEpPBble B UCTOPWUM 3aKpbIJICA Bblille

$2 600 3a TPOWMCKYIO YHUMIO. Bonee pelunTenbHble TeMMbl CHUXEHUS Nike Inc 6.8%
ctaBok B CLUA Hapsay C yCUIEHUSMM FeonoIMTUYECKUX PUCKOB Ha CrowdStrike Holdings Inc 8.1%
BnmxHem BoCTOKe oKasanm NOANMWUTKY M He 6e3 Toro BbICOKOMY )

- Vistra Corp 16.6%
Crpocy Ha MeTassl, KOTOopbln rpexae Bcero wucxoaut ot UbB
pa3BMBawLWMXca CcTpaH. OcobHakom cTouT KuTal, KOTOpbIA Constellation Energy Corp 22.3%
NpoAo/KaeT HapalwimBaTb 30/10TO B pe3epBax, CoKpalwias AOto ' ' ' ' ' '
BNnageHnus B Ka3Hauelickme obnuraumm CLIA. HakaHyHe cTano -16% -9% -2% 5% 12% 19%
M3BECTHO, 4TO J0Js BJlaleHUs Ka3Ha4yelckuMm obnuraymsimMm -
KUTaWCKUM PErynsaTopoM CHM3UAach A0 15-TU NETHUX MUHUMYMOB A0 [loNnroBow pbIHOK
$780 mnpa. C nukosoro 2013 roga Kutai pacnpogan aMepuKaHCKux
nocneaxune Tpu roaa. US Treasuries (10YR) Us$ 3.74% 3.71% 3.65% 3.81% 4.03%
AKLIVIVI Nike Inc BLIPOCAM Ha 6.8% nocne CMeHBbl US Treasuries (30YR) Us$ 4.08% 4.05% 3.98% 4.06% 3.93%

- UK Gilts (30YR) GBP 3.90% 3.89% 3.77% 3.92% 4.49%

reHepajibHoro AupexkTopa Germany (10YR) EUR 2.21% 2.20% 2.15% 2.22% 2.48%
Akumm Nike Bblpocnu Ha 6.8% nocne 06bABNEHUS, UTO reHepanbHbli  Kazakhstan (3YR) US$ 4.81% 4.62% 4.74% 4.87% 3.49%

avpektop [>xoH [loHaxbl MOKMHET CBOM MOoCT 13 okTabps, a ero
MecTo 3amMeT InaAnoT Xuaa, 6bIBlMM npe3naeHT KOMNaHuu. OTu

KaZpoBble M3MEHEHUs MPOUCXOAAT Ha (OHE  3HauMTEenbHOM . Vamewenwe |
PECTPYKTYpU3aLmMM KOMMaHMM, KOTOpas W3MeHWna CBOIo CTpaTeruio, b [ aw [ im [ yiD |

BasiIlOTHbINA PbIHOK

COCpPefoTOUMBLUMCE Ha MNpsIMbIX MpoAaxax noTpebutensam uyepes 100.7 0.1% -0.4% -0.7% -2.6%
cobCTBEHHble ~ MarasuvHbl M OHMaWH-NnaTdopMbl.  KpuTukm USD/KZT 479.9 0.0% -0.1% 0.7% 7.5%
YyTBEPXAAOT, YTO B NMpoLiecce 3TOro nepexoaa K npsiMbiM npoAaxaM | usb/RUB 92.4 0.0% 2.5% 1.0% 1.4%
KOMNaHWsa yTpaTuia CBOe MNpeuMyLlecTBo paboTbl C ONTOBMKAaMW, | EUR/USD 1.12 0.0% 0.8% 0.4% 2.8%
KOTOpble  Mo3BoNMIM  CHOKYyCcMpoBaTbCa  Ha  3MMEKTUBHOCTM | GBP/USD 1.33 0.3% 1.5% 1.8% 4.9%
NPOM3BOACTBA HEXENM Ha npojaxe. HeaasHAs duHaHCOBas | ysp/Ipy 143.9 0.9% 2.1% 1.7% -0.6%

OTYETHOCTb Noka3ana, uto Nike oxunaaeTt cHMXxeHne npoagax Ha 10%
B TeKylleM KBapTane u3-3a cnaboro cnpoca B Knutae n MeHsaoWMXCS
notpebHocTen notpebutenein no BCeMy Mmnpy. 310 6bIN10 3HAUNTENBHO
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XyXe, 4eM NporHo3MpoBasioCb aHaJlMTUKaMnN, oXXnaaslwWmMMn nageHme
Ha 3.2%.

MocneaHne TpyaHoctn Nike Bbi3Banu CiiyxXxm 0 CKOpOM yxoze [»KOH
[JloHaxblo, M Ternepb KOMMNaHUSA CTPEMUTCA BEPHYTbCA K CBOEWN
cTpaterum Kk paboTte c oNTOBMKaMuU, KOTOpbIe caenann ee NnaepoMm Ha
pblHKE KPOCCOBOK W CMOPTMBHOW oaexabl. PaHee B 3TOM roay
reHepasjibHblli AUPEKTOP MNPWU3HanA, YTO CTpaTerus mnpsaMbiX Npoaax
3alia CAUWKOM Aaneko B yuwepb nmapTHepcTBaMm C onToBuMKamu. B
paMkax peweHuns aTux npobnem Nike 06bsBMNa 0 pecTpyKTypm3aumnm,
HanpaBJ/IeHHOM Ha COKpalleHWe pacxoaoB Ha $2 Mipa B TedeHue
cnenyowmnx Tpex NeT, a Takxke Ha cokpalleHne 2% wTtaTta, nnm 6onee
1 500 coTtpyaHukoB, 4TO06bl WHBECTMPOBATb B  KJIKOYEBLIE
HanpaB/eHUs pocTa, Takume Kak ber, XeHckas kateropus v 6peHg
Jordan.
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>> FedEx Corp ynan Ha 15.2%

B natHuuy akumm FedEx ymanm Ha 15.2% nocne ny6nmkauum
pa3o4yapoBblBalOLWLEr0 KBapTasibHOro otyeTta. KomnaHumsa oTpasuna
npunbbinb B $790 MNH, YTO 3HAYMUTENbHO HUXe nokasaTens B $1.08
MAPA 3@ aHaJIorM4HbIA NepuMoa MNpowsoro roga. AHanuTuku Yons-
CTPUT MNPOrHO3MPYIOT UENEeBY UEeHYy akumm Ha ypoBHe $310.47.
Bbipyuyka coctaBuna $21.6 Mmspa, YTO HEMHOro HWXXE MNpPOrHO30B
aHanuTtukoB B $21.9 mnpa. KoMnaHus CHM3mMMa NporHo3 no npmbbinm
Ha Becb 2025 dwuHaHCcOBbIA roa, oxwuagas Npubbib B AManasoHe
$17.90-$18.90 Ha akuuo, Tor4a Kak npeablaylmii rnporHos 6bin
$18.25-$20.25. HoBas cetb Federal Express, koTopas o6beauHuna
FedEx Ground n FedEx B uUtoHe, nokasasia CHUXeHWe onepaLmoHHbIX
nokasaTenen.

OcHOBHas nMpuuyMHa 3aMenseHns — Ccnag B KOPMNopaTUBHbIX
noctaBkax, a He B [OCTaBKe ANS WMHAMBUAYaNbHbIX MNOKynaTesnen.
Cnabble KkBapTasjbHble pe3ynbTaTbl KOMMaHuM  obecnokowunu
MHBECTOpOB. BO BpeMsi KOH(EepeHL-3BOHKA MO MTOraMm OTYETHOCTU
reHepanbHbin anpektop FedEx Pagx Cy6pamaHumaMm oOTMeTWa, 4TOo
6onee cyuiecTtBeHHOe CHMXeHMe cTaBok OPC oTpaxaeT «cnabocTtb B
TeKylern >SKOHOMMYECKOW cuTyaumm», p[obasBmB, UTO TeKylme
pe3ysibTaTbl KOMMaHUM CBSA3aHbl C 06WMM 3KOHOMUYeCcKnUM HoHOM. OH
TakXXe noadyepkHyn, 4uto FedEx He oXupaeT <«CywecTBEHHOro
BOCCT@HOB/IEHMS B MNpPOMbIWJIEHHOM CeKTope A0 KOHua 23Toro
KasieH4apHOro roga».
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PbilHOYHaA kKanuTanusauyua 10 KkKpynHehwmx AvHaMuka nameHeHus mHaekca S&P 500

My6/nuHbIX KoMNaHui CLUA, MIpA $ || vmewenne | Konmuecrao

Bec. (%)
SMUTEHTOB
I T T
S&P 500 -0.2% -11.0 503 100%
sopic. I : i70 Information Technology -0.5% &

| Financials -0.3% -2.2 71 13.1%
Microsoft _ 3 235 Health Care -0.3% -2.3 63 11.9%

) Consumer Discretionary 0.0% -0.1 52 10.1%

Nvidia _ 2 845 Communications Services 0.5% 2.3 22 8.9%

Industrials -0.7% -3.3 78 8.5%

| Consumer Staples 0.4% 1.4 38 6.0%

Alphabet (Google) - NN 2 020 Energy -0.3% -0.6 22 3.4%
1 Utilities 2.7% 3.8 31 2.5%

Amazon | 2 011 Real Estate -0.2% -0.2 31 2.4%

T Materials -0.6% -0.8 28 2.2%

Meta Platforms || N 1 420

CtraBku Libor

1 -
Berkshire Hathaway [l o83 Al mm_-m--n- YTD
4 LIBOR1M 4.97% 5.03% 5.20% 5.43% 5.47%
o LIBOR3M 4.95% 5.01% 5.20% 5.38% 5.59%
i Lily & co [N 876 LIBOR6M 4.78% 4.82% 5.01% 5.26%  5.59%
] LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.96%

Broadcom Inc - 799

Tesla Motors F 761
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C 23 ceHTA6psa Ha KASE oTkpbiBatoTcs TOprn obnuraumamm A0 «KXKK»>»

KazaxcTtaHckasa ¢oHaoBas 6upxa (KASE) coobwaeT o ToM, 4To € 23 ceHTsA6ps 2024 r. Ha KASE oTkpbiBatoTcs Topru obnuraumamm KZ2C00007854
(ocHoBHasa nnowaaka KASE, kateropusa «obnuraumm»; KZIKb37; T1 000, T25.0 mnpa; 02.07.24 - 02.07.30; nonyrogoBoi KynoH, 4.05%
rogoBbix; 30/360) AO «KazaxcTtaHckasa XunuwHaa KomnaHug» (ActaHa).

TOYHOCTb KOTMPOBAHUSA YyKasaHHbIX obnuraumin B TOproBon cucteme KASE ycTaHOBAEeHa 4O BTOPOro AeCcATUYHOro 3Haka "rpsasHon” LeHbl
obnvrauum, BblpaXK€HHOM B BasitoTE KOTMPOBaHWS, BastoTa KOTMPOBAHUS —Ka3aXCTAaHCKUN TeHre.

NcTtouHuk: KASE

AO «HK «KasMyHaula3» ctano o6napatb AO «0O3eHMyHanras» m AO «3mbamyHauras»

AO <«HaunmoHanbHas komnaHumsa «KasMyHaila3» (AcTaHa), ueHHble HGyMarm KOTOpPOro HaxoasaTcsa B oduumanbHoOM cnmcke KasaxcraHcKkon
doHpgoBon 6upxun (KASE), coobwmno KASE o ToM, 4To € 17 ceHTsabpsa 2024 roga ctano obnagatb 100% akumin AO «O3eHmyHanras» mn AO
«DMbaMyHalras».

NcTouHuk: KASE

AO «Kaspi.kz» npepocraBuno ysBepomsieHne 06 otuete wopt-cennepoB Culper Research ¢ NpoBOKaLWOHHbIM
3aroJioBKOM

AO Kaspi.kz (AnmaTbl), akuMM KOTOPOro Haxoaatcs B oduumanbHOM cnucke KasaxcTtaHckon doHposon 6upxun (KASE), npepoctasuno KASE
yBeAOMNIEHNE Ha aHIIMNCKOM s3blke 06 nccregoBaTenbCkoM oTyeTe komnaHmm Culper Research.

«Ha Haw B3rna4, AaHHbIM OTYET BBOAUT B 3abnyXxaeHune, CoAepXUT HeAOCTOBEPHYIO MH(OPMaLMIO U MCKaXaeT NpeacTaB/eHne o HaweMm busHece.
Byayuu nepsoi koMnaHmeln M3 KasaxcraHa, ycnewHo Bbileawen Ha 6upxxy Nasdaq, Mbl, 04eBMAHO, NPUBNEKIN BHUMAHNE KOPOTKUX NMPOAaBLOB.

[ns Tex NHBECTOpPOB, KOTOPble 3HAKOMbl C HAMM Ha MPOTSXXEHUM MHOIMUX N1eT, Halla penyTauns roBOpuUT caMma 3a cebs.» - roBoOpuUTCsS B Ny6/ANYHOM
3asBIEHMN B OTBET Ha UCCNeaoBaTeNnbCKkMi oTUeT, onybnnkoBaHHol Culper Research.

NcTtouHunk: KASE
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Ta6bnuua 1. AMHaMuka naMmeHeHumsa BantoT ctpaH CHIC pa3zBMBaloOWMXCA U pa3BUTbIX CTPaH

Ba"(f::ae’:( c“)a"a Crpana Bciz‘;‘ffa" ”“‘g‘(‘)’;‘;""* WHpnsauns* 2023 Kypc YTD
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 479.9 0.0% -0.1% 0.7% 7.5%
USD/RUB Poccus 19.00% 13.8% 6.0% 92.4 0.0% 2.5% 1.0% 1.4%
USD/GEL rpysus 8.00% 9.4% 2.4% 2.7 0.6% 1.3% 0.7% 5.1%
USD/KGS KbIprbi3craH 9.00% 14.7% 8.0% 84.3 0.0% -0.3% -1.5% -3.7%
USD/T3S TapxnkmcraH 9.00% 4.5% 3.8% 10.6 0.0% -0.1% 0.3% -2.4%
usb/uzs Y36ekucraH 13.50% 12.3% 8.8% 12 730 -0.1% 0.0% 0.7% 10.5%
USD/UAH YKpauHa 13.00% 20.1% 13.4% 41.3 -0.1% -0.3% -0.1% 12.2%

PasBuBatoLwinecs crpaHsbl
USD/CNY KuTaii 4.35% 2.0% 0.2% 7.0 -0.2% -1.0% -1.2% -2.8%
USD/BRL Bpasunus 10.75% 9.3% 4.6% 5.5 1.6% 0.0% 0.3% 13.6%
USD/INR Wuaunsa 6.50% 6.7% 5.7% 83.5 -0.1% -0.5% -0.5% 1.5%
USD/ZAR IOAP 8.00% 6.9% 5.9% 17.4 -0.4% -1.7% -3.3% -7.2%
USD/TRY Typuus 50.00% 72.0% 53.4% 34.1 0.3% 0.6% 0.6% 30.8%
Pa3BuTbIE CTpaHHbI
DXY CLIA 5.00% 8.0% 4.1% 100.7 0.1% -0.4% -0.7% -2.6%
USD/CAD Kanapa 4.25% 6.8% 3.9% 1.4 0.1% -0.1% -0.3% 2.2%
GBP/USD Benuko6putaHus 5.00% 9.1% 7.4% 1.3 0.3% 1.5% 1.8% 4.9%
USD/CHF LBseiinapus 1.25% 2.8% 2.2% 0.9 0.3% 0.1% -0.3% -5.4%
UsD/JPY finoHus -0.10% 2.5% 3.3% 143.9 0.9% 2.1% -1.7% -0.6%
USD/KRW lOx«Has Kopes 3.50% 5.1% 3.6% 1335.2 0.5% -0.7% 0.1% 2.8%

Ucrounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YR Index _____________________.
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Ta6bnuuya 2. UHpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
Llena JoxoaHoCTb Ob6bem bymar B

Bbinyck EEV ] KynoH aTa noraweHus obpallueHun. rtopauus
Y y Mokynka [pogmaxa [lokynka [lpogaxa A leﬁ‘H Aropau

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 94.09 95.07 3.67 3.14 95.64 120.43 30.09.2026 500 1.95
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.99 85.89 3.28 3.16 81.87 106.80 30.09.2034 650 8.88
KAZAKS 3 7/8 10/14/24 usb 3.88 99.58 100.04 9.63 3.33 152.83 147.25 14.10.2024 1500 0.07
KAZAKS 6 1/2 07/21/45 usb 6.50 118.10 118.99 5.08 5.02 176.29 101.23 21.07.2045 1500 12.05
KAZAKS 5 1/8 07/21/25 usbD 5.13 99.89 100.39 5.25 4.63 92.13 77.32 21.07.2025 2500 0.81
KAZAKS 4 7/8 10/14/44 usbD 4.88 98.90 99.76 4.96 4.89 162.78 88.42 14.10.2044 1000 12.42
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.16 97.95 3.12 2.91 70.09 98.44 09.11.2028 525 3.80
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usbD 6.38 97.93 98.77 6.55 6.48 325.03 249.53 24.10.2048 1500 11.83
KZOKZ 5 3/4 04/19/47 usbD 5.75 90.99 91.88 6.52 6.44 320.53 245.04 19.04.2047 1250 11.77
KZOKZ 5 3/8 04/24/30 usb 5.38 99.31 100.03 5.52 5.37 230.21 199.61 24.04.2030 1250 4.68
KZOKZ 3 1/2 04/14/33 usb 3.50 85.41 86.23 5.67 5.54 243.18 202.02 14.04.2033 750 7.05
KZOKZ 4 3/4 04/19/27 usbD 4.75 99.66 100.49 4.89 4.55 145.44 124.62 19.04.2027 248 2.36
Campyk KasbiHa
SAMRUK 2 10/28/26 usb 2.00 93.12 93.84 5.50 5.11 196.66 176.89 28.10.2026 500 2.01
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 96.51 97.36 5.65 5.33 227.70 207.17 26.09.2027 706 2.73
BaHk PasButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usb 5.75 99.38 100.34 6.72 5.20 170.67 154.51 12.05.2025 336 0.62
DBKAZ 6 03/23/26 usbD 6.00 99.67 101.37 6.23 5.05 210.15 187.92 23.03.2026 107 1.39
DBKAZ 2.95 05/06/31 usbD 2.95 84.83 85.47 5.73 5.60 252.31 216.55 06.05.2031 255 5.78
TeHrusllleBpoin
TENGIZ 4 08/15/26 usb 4.00 96.85 97.64 6.02 5.50 228.00 206.98 15.08.2026 1000 1.57
TENGIZ 3 1/4 08/15/30 usbD 3.25 85.50 86.53 6.22 5.99 296.63 264.05 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usbD 2.63 97.00 97.73 6.06 5.21 168.70 155.93 15.08.2025 500 0.88
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LleHa JoxoAHOCTb Cnpen Nata O6bem bymar B
Bbinyck BanioTta KynoH obpalueHun, topaums
y y Mokynka | lMpoaaxa Mokynka Mpogaxa Z-Sprd G-Sprd | noralleHus pMu;H. Alopai

Pecny6nunka Y36ekucraH

UZBEK 5.375 02/20/2029 usD 5.38% 96.63 97.52 6.26 6.02 292.33 267.09 20.02.2029 500 3.83
UZBEK 3.700 11/25/2030 usb 3.70% 86.17 87.04 6.45 6.26 311.11 278.10 25.11.2030 555 5.27
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025 usD 4.85% 97.77 98.99 7.04 5.83 258.25 246.20 21.10.2025 300 1.00
Y3npoMmcTponbaHk
SQBNZU 5.75 12/02/2024 usb 5.75% 99.50 100.02 8.29 5.54 216.25 223.73 02.12.2024 78 0.18
Nnoteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 97.59 98.04 7.72 7.30 366.83 352.95 19.11.2025 300 1.07

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa JoxoaHOCTb Cnpeg Nata O6bem bymar B
B B K obpalle topa
binycKk aniora ynow Mokynka Mpogaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraweHus pM#H A Atopauns

SEASPAN CORP usbD 5.50% 93.77 94.97 7.03 6.73 364.47 330.93 01.08.2029 750 4.13
CYDSA SAB DE CV usbD 6.25% 98.70 99.77 6.73 6.33 323.86 257.83 04.10.2027 181 2.64
EMPRESA ELECTRICA COCHRA usbD 5.50% 96.55 97.82 8.19 7.18 414.96 401.20 14.05.2027 196 1.26
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 93.66 94.61 7.01 6.70 359.66 336.20 07.05.2028 400 3.17
ADECOAGRO SA usbD 6.00% 99.52 100.49 6.18 5.49 215.29 177.41 21.09.2027 416 0.95
PT ADARO INDONESIA usbD 4.25% 99.59 99.91 8.23 5.12 175.40 205.68 31.10.2024 750 0.10

KpuBasa poxoaHoctu 'lub PK
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoXoAHOCTb JleT go noraweHusa* Odara pasmewieHus

LleHHble 6yMaru MuHucrepcrtea ®MHaHCOB

MuHuctepcteo ®rHaHCoOB MUM300_0003 13.31% 15.40 17.ceH.2024

MuHucTepcTtBo ®MHAHCOB MUMO096_0012 13.34% 4.90 17.ceH.2024

MuHucTepcTBo ®MHAHCOB MOMO060_0052 13.19% 1.90 10.ceH.2024

MuHucTepcteo ®rHaHcoB MUMO072_0015 13.39% 5.50 10.ceH.2024

MuHucTepctBo ®rHaHCoOB MUM192_0002 13.27% 3.60 10.ceH.2024

MuHucTepcTtBo ®MHAHCOB MUMO096_0012 13.33% 4.90 03.ceH.2024

MuHucTepcTso ®rMHaHCoB MUMO084_0019 13.43% 6.50 03.ceH.2024

MuHucTepcTeo ®rHaHcoB MKM012_0158 13.16% 0.83 03.ceH.2024

MuHuctepcTso ®mMHaHcoB MUM096_0012 13.35% 4.90 27.aBrycr.2024
MuHucTepcTBo ®MHAHCOB MUM156_0005 13.30% 2.80 27.aBrycrt.2024
MuHucTepctso ®rMHaHCOB MUM180_0015 13.28% 12.00 27.aBrycrt.2024
MuHucTepcteo ®rHaHcoB MUM300_0001 13.17% 14.30 27.aBrycr.2024
MuHuctepcTso ®mMHaHcoB MUMO084_0019 13.43% 6.50 26.aBrycr.2024
MuHucTepcTBo ®MHAHCOB MUM120_0017 13.41% 2.60 26.aBrycrt.2024
MuHucTepctso ®rMHaHCoOB MUM120_0018 13.27% 2.80 20.aBrycrt.2024
MuHucTepcTeo ®rHaHcoB MUM300_0002 13.16% 14.70 20.aBrycr.2024
MuHuctepcTso ®rMHaHcoB MUM192_0002 13.29% 3.60 13.aBrycrt.2024
MuHuctepcTso ®mMHaHcoB MUM108_0012 13.26% 1.90 13.aBrycrt.2024
MuHucTepctso ®rMHaHCcoB MUMO096_0012 13.41% 4.90 06.aBrycrt.2024
MuHucrepcteo ®rHaHcoB MKM012_0158 13.20% 0.90 06.aBrycr.2024
MuHuctepcTso ®mMHaHcoB MUMO084_0019 13.43% 6.50 26.aBrycr.2024
MuHucTepcTeo ®mHaHcoB MUM120_0017 13.41% 2.60 26.aBrycr.2024
MuHucTepctso ®rHaHcoB MUM300_0003 13.26% 15.40 23.monb.2024
MuHucTepcteo ®rHaHcoB MUMO072_0015 13.43% 5.50 23.monb.2024
MuHuctepcTso ®mMHaHcoB MUM108_0012 13.30% 1.90 23.monb.2024
MuHucTepcTeo ®mHaHcoB MUM168_0005 13.35% 10.50 23.nonb.2024
MuHucTepctso ®rHaHcoB MUM240_0001 13.44% 7.60 23.nmonb.2024
MuHucTepcteo ®rHaHcoB MUM192_0002 13.27% 3.70 23.monb.2024
MuHuctepcTso ®mMHaHcoB MKM012_0158 13.23% 1.00 16.n0nb.2024
MuHuctepcTeo ®mHaHcoB MUM108_0013 13.45% 4.60 16.u0nb.2024
MuHuctepctso ®rHaHCcoB MUM156_0005 13.39% 2.90 16.u0nb.2024
MuHucTepcteo ®rHaHcoB MUMO084_0019 13.49% 6.50 16.nonb.2024
MuHucTepctso ®mMHaHCcoB MUM180_0013 13.33% 8.60 16.10nb.2024
MunHucTepcTBo ®MHaHCOB MUM180_0016 13.30% 12.40 16.n0nb.2024
MuHuctepctso ®rHaHCcoB MUM108_0012 13.42% 2.00 09.u0nb.2024
MuHucTepcteo ®rHaHcoB MUMO072_0015 13.49% 5.60 09.10nb.2024
MuHucTepctso ®mMHaHCcoB MUM156_0007 13.49% 9.50 09.un0nb.2024
MunHucTepcTBo ®rMHaHCOB MUM240_0001 13.50% 7.80 09.utonb.2024
MuHuctepctso ®rHaHcoB MUM192_0002 13.50% 3.70 09.unonb.2024
MuHucTepcteo ®rHaHcoB MUM156_0005 13.45% 2.90 02.1o0nb.2024
MuHucTepcTso ®mMHaHCcoB MKM012_0158 13.34% 1.00 02.1onb.2024
MunHucTepcTBo ®rMHaHCOB MUM108_0013 13.47% 4.70 02.ntonb.2024
MuHuctepcteo ®rHaHcoB MUMO084_0019 13.36% 6.50 02.10nb.2024
MuHucTepcteo ®rHaHcoB MOMO048_0054 13.40% 2.20 25.10Hb.2024
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MUM180_0016
MUMO072_0015
MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKM012_0157
MUM108_0014
MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKM012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOMO048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUM084_0019
MKM012_0157
MUMO084_0019
MKM012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
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13.33%
13.35%
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13.11%
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12.95%
12.95%
13.00%
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12.90%
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12.94%
12.55%
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12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%

12.40
5.60
3.80
7.70
2.70
9.80
0.80
7.80
6.70

10.70
4.80
2.80
8.80
0.80
7.90
9.90
3.80
5.70
2.30
8.80
2.70
4.80
6.60
0.80
6.60
0.90
8.70
2.80

10.60

12.50
3.80
7.80
8.80
2.80
0.90
6.70
9.80
4.80
5.80
7.90
3.90

10.00
2.90
9.00
6.80
4.90
0.90
2.10
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18.10Hb.2024
11.noHb.2024
11.1n0Hb.2024
11.noHb.2024
11.noHb.2024
11.noHb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
30.Main.2024
30.main.2024
30.main.2024
30.man.2024
28.Mai1.2024
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28.main.2024
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14.ma11.2024
14.main.2024
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MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKM012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016

12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
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12.15%
12.15%
11.45%
12.08%
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12.15%
12.15%
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11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%

5.80
9.80
7.90
6.70
2.90
0.90
4.90
8.90
4.40
10.70
6.70
7.90
5.80
10.70
15.60
4.50
8.80
2.20
1.00
5.20
15.10
9.70
6.80
5.80
2.90
9.70
9.90
6.90
2.30
11.00
0.80
2.90
12.70
6.70
1.80
9.80
10.80
5.90
0.80
8.30
4.50
8.40
6.90
9.80
4.50
9.80
6.90
12.80

30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.¢eB.2024
27.¢eB.2024
27.¢beB.2024
20.¢eB.2024
20.¢eB.2024
20.¢eB.2024
13.¢eB.2024
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MUM120_0018
MUM132_0007
MUM096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKMO009_0019
MKM009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKM012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUM096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUMO096_0014
MOM036_0091
MUM192_0003
MUM168_0005
MUMO096_0012
MOM036_0091
MUM132_0007
MUM108_0012
MUMO096_0012
MOMO060_0052
MKM012_0154
MUM216_0001
MUMO096_0014
MUM156_0007

11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%

3.30
8.30
5.40
15.30
1.90
12.80
0.70
0.80
12.60
2.00
4.70
3.42
0.97
5.49
12.43
9.49
7.24
0.99
3.43
5.52
7.25
9.50
14.70
4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61

13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.0eB.2024
6.¢eB.2024
6.¢eB.2024
29.9HB.2024
23.aHB.2024
23.9HB.2024
23.aHB.2024
23.9HB.2024
16.9HB.2024
16.49HB.2024
16.9HB.2024
16.9HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9aHB.2024
4.9HB.2024
4.9HB.2024
4.9aHB.2024
20.0ek.2023
20.0ek.2023
13.pek.2023
6.8ek.2023
6.0ek.2023
29.H05.23
22.Ho8.23
15.H05.23
15.H05.23
8.H04.23
1.H04.23
24.0KT.23
24.0KkT.23
18.0kT1.23
18.0kT1.23
11.0kT1.23
11.0kT1.23
4.0KkT.23
27.ceH.23
27.CeH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
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MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHaHCOB
MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB

MKM012_0154
MOM060_0052
MUM132_0007
MOM024_0087
MKM012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUM096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUMO072_0014

UcTouHuk: KASE. *neT 40 noraleHnss C MOMEeHTa pa3meLyeHuns
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14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%

10.43
2.92
8.93
1.40
0.56
2.42

12.95
1.78
4.66
7.74

10.52
2.45
1.80
5.59

13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.asr.23
23.a8r.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.asr.23
09.asr.23
02.aBr.23

18



E>xeaHeBHbIX 0630p
23 ceHTHA6psa 2024 r.

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3naeHTaMu, MnpAa TeHre

Aonsa BnapgeHna Hot HBK Hepe3naeHTaMu

Pe3snaeHTbl Hepe3snaeHTbl Pe3snaeHTbl HepesunaeHTbl N3MmeHeHue (Hepe3naeHTbl
13.09.2024 449.16 56.18 505.35 88.88 11.12 1.96
06.09.2024 451.18 54.22 505.35 89.27 10.73 0.00
29.08.2024 451.13 54.22 505.35 89.27 10.73 0.53
23.08.2024 450.6 54.75 505.35 89.17 10.83 -24.38
16.08.2024 475.01 30.37 505.38 93.99 6.01 4.14
09.08.2024 470.87 34.51 505.38 93.17 6.83 10.74
02.08.2024 460.13 45.25 505.38 91.05 8.95 6.25
26.07.2024 453.88 51.5 505.38 89.81 10.19 -51.50
19.07.2024 404.99 0 404.99 100.00 0.00 8.29
12.07.2024 396.71 8.29 404.99 97.95 2.05 11.75
05.07.2024 384.96 20.04 404.99 95.05 4.95 0.76
28.06.2024 384.19 20.8 404.99 94.86 5.14 -6.80
21.06.2024 415.32 14 429.32 96.74 3.26 8.90
14.06.2024 406.42 22.9 429.32 94.70 5.30 21.12
07.06.2024 385.3 44.02 429.32 89.80 10.20 -23.21
31.05.2024 408.51 20.81 429.32 95.20 4.85 -14.97
24.05.2024 402.13 5.84 407.97 98.60 1.40 46.70
17.05.2024 355.43 52.54 407.97 87.10 12.90 0.00
10.05.2024 355.42 52.56 407.97 87.10 12.90 -51.89
04.05.2024 407.31 0.66 407.97 99.80 0.20 -85.60
26.04.2024 492.86 12.36 505.23 97.60 2.40 93.30
19.04.2024 399.31 105.66 505.23 79.00 20.10 0.00
12.04.2024 399.31 105.92 505.23 79.00 20.10 89.30
05.04.2024 488.6 16.62 505.23 96.70 3.30 53.00
29.03.2024 435.48 69.62 505.09 86.20 13.80 0.00
20.03.2024 435.48 69.62 505.09 86.20 13.80 0.00
15.03.2024 435.48 69.62 505.09 86.20 13.80 0.00
07.03.2024 435.48 69.62 505.09 86.20 13.80 18.10
01.03.2024 756.86 51.49 808.35 93.60 6.40 -62.20
23.02.2024 694.7 113.65 808.35 85.90 14.10 10.00
16.02.2024 704.92 103.43 808.35 87.20 12.80 36.00
02.02.2024 961 50 1 011.00 95.00 5.00 -2.00
26.01.2024 958.99 52.01 1 011.00 94.90 5.10 0.60
19.01.2024 959.54 51.45 1 011.00 94.90 5.10 1.45
12.01.2024 961 50 1011.00 95.10 4.90 39.60
05.01.2024 1 199.90 10.44 1210.35 99.10 0.90 0.00
29.12.2023 1 199.90 10.44 1210.35 99.10 0.90 0.00
22.12.2023 1 405.92 10.44 1416.36 99.30 0.70 -20.00
15.12.2023 1403.92 12.44 1416.36 99.10 0.90 14.30
08.12.2023 1577.81 41.26 1 619.06 97.50 2.60 10.00
24.11.2023 1 891.79 31.26 1 923.04 98.40 1.60 -10.40
17.11.2023 1 881.35 41.69 1 923.04 97.80 2.20 -0.30
03.11.2023 2 084.03 41.54 2 125.57 98.00 2.80 -26.40
UcTtouHuk: HaumoHanbHblt baHk PK
HALYK

RESEARCH
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE AMua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX 6yMar u MHbIX UHAHCOBbIX
VNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopmaums He npeaHas’HayeHa Ans Ny6nnyHoro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpou3BeAeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

