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KopoTkO Ha TeKywWMA MOMEHT:
PbIHOK yTpaTui anneTuT K pUCKy;

Fortinet BblIpoC Ha 4yeTBepTb LEHbl Nocne Ny6anKaunum OTYETHOCTU
OTyeT Amgen Bbi3Basl CMeLLaHHble BneYaT/IeHnsl Y MHBECTOPOB;

OT14yeTHOCTL McKesson aKkummn

ANCTpUBBLIOTEPA NEKAPCTB;

cnpoBouupoBasia pacnpoaaxy

Mpounssogutenb GLP-1 — Novo Nordisk, pasodapoBan MHBECTOPOB;
Equinix oTunTancs o pacTywmx GUHaHCOBbIX NMokKasaTensx;

OfHa 13 KpynHenwmnx MeanumHCcKmx ctpaxoBbix ¢pupm B CLLUA - CVS
Health Corp, oTunMTanacb 0 pocTte 3aTpaTt Ha CTPaxoBaHue;

DHepreTnka, TpaHcnopT, dapMaueBTMKa. KasaxcTtaH n Y3bekucraH
3aK/IOYMUAN KOHTPaKThl Ha $7 MIpAa;

KazaxcTtaH opueHTUpyeTcss Ha aAuBepcuduKaumio sKCcnopTa HedTw,
BEpPHETCs K BOMpPOCY O CTpouTenbCcTBe HedTenposoga EckeHe-
KypbIK.

BanioTHbIN PbIHOK:

Nupekc ponnapa CLUA (DXY), nokasbiBalowWMin OTHOLIEHME Kypca
Jonnapa K KoOp3uHe U3 WecTu MUPOBLIX BantoT, ykpenusics Ha 0.2%
no 103.2 n.;

Kypc USD/KZT ykpenuncs Ha 0.1% ao ypoBHs B 477.

PocT ueH Ha HedTb

HedTsAHble KOTUPOBKW OTTONKHYAMUCb OT MMHMMYMOB 2024 roga wu
BblpoCcnn B cpeay Ha 2.4% po $78.3 3a 6appenb. bonee cunbHoe,
YeM NPOrHO3MpOBaNOCh Mpexae, CHMXKEHNe KOMMep4YecKMX 3anacoBs
HedTn B CLUA okasbiBaeT nopaepxky HedTwn. Mo apaHHbiMm EIA,
3anacbl Hed TV 3a Heaento, 3aBepwmBLllytocsa 02 aBrycra, CHU3UAUCH
cpa3y Ha 3.7 MnH bappenen, 4Tto OKa3aNoCb CYLWECTBEHHO BbilE
MporHo3a cHuxeHus Ha 1.5 mnH 6appenen.
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doHAOBbLIE MHAEKCDI

B e T

S&P500 CLUA 5199.5 -0.77% 9.01%
Dow Jones CLA 38 763.5 -0.60% 2.85%
NASDAQ CLLA 16 195.8 -1.05% 7.89%
EMEA
Euro Stoxx 50 EBpo3oHa 4 668.1 2.03% 3.24%
FTSE 100 BenmkobputaHus 8 166.9 1.75% 5.61%
CAC 40 ®paHuus 7 266.0 1.91% -3.67%
DAX FepmaHua 17 615.2 1.50% 5.15%
IBEX 35 McnaHua 10 599.0 2.01% 4.92%
FTSE MIB Utanua 31 831.6 2.33% 4.88%
Nikkei 225 AnoHusa 35 089.6 1.19% 4.86%
Hang Seng FOHKOHI 16 877.9 1.38% -0.99%
Shanghai Kutan 2 869.8 0.09% -3.53%
Sensex NHans 79 468.0 1.11% 10.01%
Singapore CuHranyp 3249.7 1.60% 0.29%
Bovespa Bpasunnus 127 513.9 0.99% -4.97%
RTSI$ Poccusi 1151.9 -0.20% 6.32%
NIFTY 50 NHans 24 221.8 -0.31% 11.46%
Borsa Index Typumns 10 024.3 1.45% 34.19%
KASE KasaxcraH 5 180.0 1.30% 23.71%

ToBapHbIA PbIHOK

_m-_m_“

Brent 78.3 2.4% -3.0%
Meab 8 770 -1.8% -4.9%
UvHk 2 582 -0.7% -3.5%
3onoto 2 382.9 -0.3% -2.6%
Cepebpo 26.6 -1.4% -8.3%
MpupoaHbiii ras 2.1 5.1% 6.4%
ANOMUHUNA 2 288 -0.3% -0.1%

-7.9% 1.7%

-10.4% 2.5%

-12.8% -2.9%
0.8% 15.5%

-13.6% 11.8%
-7.7% -16.7%
-7.6% -4.0%
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PbIHOK yTpaTu/1 anneTuT K pUcKy Jinpepbl n aytcanaepol nHaekca S&P 500

PblHOK yTpaTwi annetuT K pucky. [locne nonbITKM BOCCTaHOBWUTbL
noTepsiHHble no3uuum, bupxesble ¢oHAOBbIEe UMHAeKCbl CLUA
cKkoppekTupoBanucb B cpeagy Ha 0.6-1.1%. CTOUT OTMETUTb, 4TO
PbIHOK OTKPbIJICS POCTOM, HO 6/MXe K cepeiuHe TOpros nepeluen K Charles River Laboratiories -12.6%
CHMXKEHUIO M 3aKpblICA Ha AHEBHbIX MUHMMyMax. AyTcanigepoMm

Bio-Techne -9.5%

ceccuu BbICTynuAmM KoTuposkn Super Micro Computer (-20.1%), 4ubs Airbnb -13.4%
KBapTasbHasA OTHYETHOCTb PasowWwnack C MPOrHO3HLIMM  OUeHKaMu Super Micro Computer -20.1%
akcnepToB. Cnabbii pe3ynbTaT Mo NpubbLIIN M MPOrHO3bl BeayLlero o
cepBuca 6poHupoBaHuii pasmeweHnii AirBnb npmusenm kK Tomy, yTo MGM Resorts International 2.9%
aKuMmM KOMMaHuu XHYNnM B cpe bonee uem Ha 13%. Ob6san

H . PyXHy peay o Global Payments 6.9%
KOTMpPOBOK AirBnb 3aTpoHyn TakXe OCHOBHOIMO KOHKYpeHTa KOMMNaHum
Booking Holdings (-3.3%), KOTOpbI C MIOABCKUX MAaKCUMYMOB YyLUen Axon Enterprise 18.4%
Ha «MeABeXbl>» TeppuTopuld M cHu3uica 6onee dem Ha 20%. ) 25.3%
PazouapoBbiBatowme KBapTasjibHble J[aHHble TakXe npenocTaBun Fortinet
cepBuc nytewectBun Tripadvisor. KOTUPOBKM KOMMNAHWM 3a OAWH é é é é é 1\0 é é é é é é
OEeHb TOproB 06BanMANCh NoYTH Ha 17%. S B &S H &S Hh & th & th &

Fortinet BbIpOC Ha u4eTBepTb LEHbl nocine [loNroBoM pbIHOK

sanors 10 | aw [ iM | vID |

PazpaboTumnk cucrtem knbepbesonacHoctu, Fortinet Bbipoc Ha 25.3% YTD
nocne TOFO, KakK TeMnbl pOCTa BblpyLIKl/l " |-|p|/|6b”-||/| |-|O6V|ﬂ|/| BCe US Treasuries (IOYR) US$ 3.94% 3.89% 3.98% 4.28% 3.88%
0XWAAHUS pblHKA. TEMMbl pOCTa BbIpYUYKW KOMMaHUKU 3a 2-i kBapTan  US Treasuries (30YR) US$ 4.25% 4.18% 4.28% 4.46% 4.03%
coctaBunm 10.9% r/r n nNpeBbICUIN KOHCEHCYC-MPOrHo3 Ha 2.3%. UK Gilts (30YR) GBP 3.95% 3.92% 3.97% 4.13% 3.54%
Mpunbbinb Ha akumio coctasmna $0.57, yto B nontopa pasa 6osnbwe, Germany (10YR) EUR 2.27% 2.20% 2.30% 2.56% 2.02%
yeM rogoM paHee M Ha 39% Bblle, 4YeM OXuAannm aHaauTUKKU.  Kazakhstan (3YR) Us$ 5.04% 4.97% 4.86% 4.89% 3.93%

Haunbonbwunin Bknaa B TeMnbl pOCTa BbIPYYKUM U NPUOBLINBHOCTH B o
Fortinet BHec 40% pocT Bbipy4uku oT cuctem Unified SASE n Security aNloTHLIN PbIHOK

Operations, cTaTbio 0 KoTopbix Halyk Finance ony6nukosan ans . viswewewwe
NPEMIMYM KIMEHTOB B Mae. 0w M viD

OTYeTHOCTb McKesson cnposouupoBana 103.2 0.2% -0.9% ~1.6% 1.8%
pacnpogaxy akLuMii AMCTpu6bIoTEpPa IEKAPCTB USD/KZT 477.0 -0.1% 0.4% -0.6% 4.6%
USD/RUB 85.8 0.1% -0.2% -2.4% -4.1%
AnctpubbloTep  nlekapcTBeHHbIX  cpeactB,  McKesson  (MCK), | gyr/usp 1.1 -0.1% 0.9% 1.0% -1.1%
oTuyMTancsa 3a 1-i keaptan 2025 ropa. Mo utoram Be4YepHen CecC | ggpsusp 1.3 0.0% -1.3% -0.7% -0.3%
aKuMM KOMMNaHuUM CHuM3unmcb Ha 7.4%. MCK oTyuTanacb o0 pocTe USD/IPY 146.7 1.6% 2.9 9.1% 4.0%
npmnbbinn Ha 6.5% roa k roay 4o $79.3 Mnpa, 4TO OKa3anoCb HUXe
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OXMAAHUNA aHaNUTUKOB. TeM He MeHee, NpMObISIb Ha aKUMI0 KOMAAHUU
coctaBmna $7.88, npeBbicMB MNpOrHo3bl. McKesson moBbiCUA
oXuaaHus no npubbinn Ha akumo Ha 2025 rog c $31.25 - $32.05 no
$31.75 - $32.55. Poct 6usHeca auctpubyumm MeanKameHTOB
coctaeun 7% rog Kk roay. Komnanusa oxwumpgaer 10-15% pocta
onepauunoHHor npubbinn B 2025 roay. Ha 1-ii kB 2025 pAaHHbIN
nokasartenb coctaBuT 12%. PaHee koMnaHusa obbsABMN@ 0 pocTe
amsuaeHnos Ha 15%.

» NMpousBoaurtenn GLP-1 - Novo Nordisk,
pa3ouyapoBajl MHBECTOpPOB

Novo Nordisk (NVO), kpynHasa patckas dapMaueBTnyeckas
KOMMaHus, n3BeCTHas CBOMMU NPOAYKTaMWU ANS NeYEHUS 0XUPEHUS,
oTumTanach 3a 2-1 kBaptan 2024 roga. AKUMN KOMNAHUU CHU3UTUCH
Ha OCHOBHbIX Toprax Ha 8.4%. PocT npoaax 6ecTcennepa KOMNaHuu,
Wegovy, He yAOBMAETBOPUS OXWAAHUSA aHanuMTUKOB. [lpoaaxu
npenapatoB Ha ocHoBe GLP-1 (Rybelsus, Ozempic u Victoza)
BblpOCnu Ha 32% A0 72 MApA AATCKUX KPOH B MEpBOW MOSIOBMHE roaa.
Mpwn 3TOM, Ha gonto Ozempic npuwnock 56.7 Mnpa AaTCKUX KPOH OT
obuiero o6bema npoaax. Bblpyyka KoMnaHum Bblpocna Ha 24% ropg K
rogy A0 133.41 Mmnpa AaTCKUX KPOH. POCT pacxoA0B Ha UCCneaoBaHus
coctaBmn 78% roa kK rogy. Novo cokpaTuiaa MporHo3 no pocTy
onepaunoHHon npubbinn ¢ 22%-30% no 20%-28% B BMAy Uenu
KOMMaHuM MO HapalimMBaHUIO MPOU3BOACTBEHHbIX MOLLHOCTEN ANs
yAOBNETBOpeHMs cnpoca. PocTt npubbiaim Ha akumto coctaBun 3% no
4.49 paTckux KpoH. KoMnaHusa oxupaeT, 4yTo npogaxu B 2024 roay
BblpacTyT Ha 22-28% npu NOCTOSSHHOM O06MEHHOM Kypce no
CpaBHEHMIO C Npeablaywmmmn 19-27% rog K roay.

» Equinix otuumtanca o0 pacrtywmx ¢UHAHCOBbIX
nokasartensax

Equinix (EQIX) — d¢doHA WHBECTMPOBaHUS B HEOBUXUMOCTb,
cneymanmnsvpyowmnca Ha JAdaTa-ueHTpax, OoT4yuTasncsa 3a BTOpPOM
kBaptan 2024 roga. AKUMM KOMMNAHUW He OTpearnposasau Ha OoTyeT.
Bblpyuka Bblpocia Ha 7% rog K rogy Ao $2.2 Mnpa BpPOBEHb C
oXugaHusamu. [lokasaTesib  CKOPPEeKTUPOBAHHbIX  CpeacTB  OT
onepaunoHHon aeatenbHocTn (AFFO) Bblpoc Ha 15% roa K rogy 4o
$9.2. MNokaszaTtenb ckoppekTuposaHHoro EBITDA Bbipoc Ha 15% roa
kK rogy ¢ $0.9 mnpa no $1.04 mnpa. Equinix noBbicMa NpOrHo3 no
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OaHHOMY nokasaTento ¢ $4.044-$4.124 mnpa oo $4.066-$4.126 mnpa
3a 2024 rog. Oxupaembin AFFO Ha akuuto ysBenuuuncsa c $34.45-
$35.29 po $34.67-$35.30 3a 2024 roa. Oxxmpgaemas Bbipydka
CHM3MMacb C paHee obewaHHbiXx $8.692-$8.792 mnpa mo $8.692-
$8.772 mnpa.

» OaHa M3 KpPYNHEMWUX MEeAMUMHCKMX CTPaxoBbiX
¢upm B CLIA - CVS Health Corp, otuumtanacb o
pocCTe 3aTpaT Ha CcTpaxoBaHue

CVS Health Corporation (CVS), kpynHenwas ante4yHas cetb CLUA, a
Tak)Ke CTpaxoBas KOMMaHus, oTyMTanacb 3a BTopon kBaptan 2024
roga. AKUMW KOMMAHWUWM CHU3MNUCL Ha 3.2% B paMKax OCHOBHOM
ceccuun. Bblpyuyka koMnaHuM Bblpocna Ha 3% roa K roay Ao
$91.2 MnpA, 4TO OKa3aNloCb HMXE OXMAAHUKM aHaNMTUKOB. B TO Xxe
BpeEMS, AOXO04 OT MeAMUMHCKOro CTpaxoBaHusa coctasmn $32.5 mnpg,
yBenumumBwnNCb Ha 32.5% 3a aHanorumuHbli nepuoa, 6naropaps
NpUBJIEYEHMIO HOBbIX KJIMeHTOB. COOTHOLEHMEe NMpeMuii K pacxoaam
AaHHoro 6m3Heca ysenmuunocb Ao 90% no cpaBHeHMto ¢ 86% roaom
paHee. NNOMMMO 3TOro, KOMMNaHWsa cooblimna, 4YTO Ha3Ha4YUT HOBOrO
CEO B cCTpaxoByl 4yactb 6usHeca. CkoppeKkTnpoBaHHas
onepauunoHHas npubbiib CHU3MMacb Ha 16.4% B CBA3M C pPOCTOM
pacxonoB cTpaxoBoro 6usHeca. [MNpumbbilib Ha aKUMK KOMMOAHUMU
coctaBmna 1.83, UTO oKaszasioCb HUXE OXWAaHWW aHanuTukos. CVS
CKOppeKTupoBana nporHo3 Ha npubbinb Ha akuunto o $6.40-$6.55 ¢
paHee ob6bsBneHHbIXx $7. HanoMHuM, 4yTO B anpene 60MAbLIMHCTBO
aKuMM cTpaxoBbix KommnaHuh B CLUA nocTpagann OT pelieHus
rocyapcTBEHHOrO areHTCTBa no nporpammam Medicare n Medicaid o
NOAHATUM BbINJIAT HWUXE, YEeM Te paHee OXuAaanum, 4YTO OKasasnocb
HEeraTMBHOM HOBOCTbO B paMKax pacTylWMx pacxodoB Ha
obcny>XnBaHWe MoXnaoro HaceneHus.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

ny6anuHbIX komnanui CLUA, MnpA $ | vmcuenne | Kommuecrao
JINYECTB!

Bec. (%)
SMUTEHTOB
S&P 500 -0.8% -40.4 503 100%
Apple — 3190 Information Technology .3 40, -21.8 67 30.3%

i Financials 0.1%

0.5 71 13.2%

Microsoft | N N I 2 962 Health Care -1.1% -6.9 63 12.3%

| Consumer Discretionary -1.4% -7.2 52 9.6%
Communications Services

wvidia I > 433 . 2

Industrials -0.5% -2.4 78 8.5%

Consumer Staples 0.1% 0.2 38 6.2%

Alphabet (Google) |GGG 1 967 o ' o

Energy 0.5% 0.9 22 3.7%

A Utilities 0.6% 0.7 31 2.6%

mazon [N 1 708
Real Estate -0.8% -1.0 31 2.4%
Materials -1.4% -1.7 28 2.3%

Meta Platforms _ 1237

CraBku Libor

Libor (USD
Berkshire Hathaway [N 921 e I e e i e
| LIBOR1M 5.40% 5.44% 5.46% 5.44% 5.47%

L LIBOR3M 5.32% 5.39% 5.51% 5.57% 5.59%

Eli Liy & co [ 734 LIBOR6M 5.08% 5.21% 5.51% 5.65%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.96%

Broadcom Inc - 634

Tesla Motors F 613
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JHepreTuka, TpaHcnopT, papMmaueBTuka. KazaxcraH n Y36eKMCTaH 3aK/1II0MWIN KOHTPAKTbl HAa 7 MApAa AONNAapoB

«KaszaxcTtaH n Y3bekucraH AOroBopuanCb O peanusaunm 34 MHBECTULMOHHbLIX MPOEKTOB Ha CyMMy $4.4 MApA M 7 TOProBbiX KOHTPAKTOB Ha
$2.6 mnpa», — coobuwaeTt npecc-cnyxba npasutenbcrea PK.

Ha aBycTopoHHel BCTpede, npoweawern Ha nonsx 6usHec-popyma «KaszaxctaH - Y36ekucrtaH», COOTBETCTBYHOLME AOKYMEHTbl Mnoanucanu
3aMeCcTUTeNu nNpeMbep-MMHUCTPOB ABYX cTpaH Cepuk XXyMmaHrapuH v Xamwug Xoaxaes.

OTMeyaeTcs, YTO CTOPOHbI AOFOBOPUINCL O COBMECTHOM BblpallMBaHUM CENbX03NpoaAYyKUMKM 1 rnybokoln nepepaboTke 3epHa 1 puca B KasaxcraHe,
Npon3BOACTBE LWENKOBOW NpoayKunm B TypKecTaHCcKon 061acTtn, co3gaHmnm npeanpusiTus rno BbiMyCKYy YNAaKoBOYHbIX MaTepuanos. [pUHATO Takxe
peLleHmne 0 Co3h4aHnM COBMECTHOro nNpeanpusatns no npuémy m nepepabotke wkyp KPC Ha Tepputopmn MaHrncrayckom obnacru.

UcToyHuK: MHpopmMbIOPO

KaszaxctaH opueHTMpyeTca Ha pAuBepcuduKauuio 3KCcnopta HedTHU, BepHEeTCA K BOMPOCYy O CTpoOUTenbCTBe
HedTenpoBoaa EckeHe-Kypbik

MpuoputeToM KasaxcTaHa aBnsieTcs amBepcudurkaumns 3KCNOpPTHbIX KOPUAOPOB A/15 MOCTAaBOK HedTH, CTpaHa roToBa BEPHYTbCS K BOMPOCY O
cTpouTenbCcTBe HedTenpoBoaa EckeHe-Kypbik, roBopuTcs B HaumoHanbHoM lMnaHe pa3sutua Pecnybnunku oo 2029 roga, yTBEP>KAEHHOM r1aBoi
rocyaapcTBa.

«ByfeT paccMoTpeHa BO3MOXHOCTb peanvM3aunn NpoeKToB Mo CTPOUTENbCTBY HedTenpoBoaa EckeHe - Kypbik, MOPCKMX TEPMUHANO0B Ha
Ka3axCTaHCKOM M a3epbaliaxaHckoM nobepexbax Kacnninckoro Mops, a TakXxe crneumanbHOro KpynHOTOHHAXHOro TaHkepHoro dioTa 4sis
JafibHelLWero yBeanyeHunsa TpaHckacnuicknx nepeso3sok 4o 20 MAH TOHH B rog 1 6onee», — roBopuTca B AOKYMeHTe, onyb6/1MKOBaHHOM B cpeay.

OTMevaeTcs, YTO KAKYEBbLIM AOMNO/HUTENbHbIM 3KCMNOPTHBIM MapLIpPYyTOM Ha CEroAHSAWHNI AeHb Ans KaszaxcrtaHa asnsetca «CpeanHHbIN
Kopuaop» yepes Kacnuii (TpaHCKacnMiCcKmMin MexayHapoaHbli TPAaHCAOPTHbIM MapwpyT, TMTM - NO).

MnaHbl Mo cTpouUTenbCTBY HedTenpoBoga EckeHe - Kypbik o3By4ymnBanuce ewe B 2007 roay, Korga HauuoHanbHas HedTerazosast KOMNaHus
«KasMyHamlras», yyaCTHMKKN MexXayHapoaHoro KoHcopumnyma Agip KCO, pabotaBswue Toraa B pecnybnuke, n CMN «TeHrnswespoiin» (TLLO)
OOCTUIMNN AOFOBOPEHHOCTM O co3aaHmn KasaxCTaHCKOM KacnMMNCKOW cUcTeMbl TpaHcnopTupoBku yrinesogoponos (KKCT) Ha MUpOBbIe pbIHKU.

Mpeanonaranocb, 4To 06beKT obecneynT Ha HavyasibHOM 3Tane TPaHCMOPTMPOBKY Yepe3 Tpybonposoa baky-Tounucu-LxerxaH Ha MMpoOBble
PbIHKW 25 MJTH TOHH HedTX B rog C NoCneAyLWwmM yBenmyeHmem 0o 38 MAH TOHH B rod. Mo oueHkaMm «KasMyHarlMas»", obwasa cTommMocTb
co3gaHusa KKCT — $4 mnpga.

UcTtouHuk: MIHTepgakc
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Ta6bnuua 1. AMHaMuka naMmeHeHus BantoT ctpaH CHI pa3BuBaloOwWMXCA U pa3BUTbIX CTPaH

BbaszoBas NHdnaumns*

BantoTHas napa CrpaHa cTaBKa tgozl; UHpnauma* 2023 Kypc YTD
USD/KzT KasaxcraH 14.25% 14.9% 14.8% 477.0 -0.1% 0.4% -0.6% 4.6%
USD/RUB Poccus 18.00% 13.8% 6.0% 85.8 0.1% -0.2% -2.4% -4.1%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 0.0% -0.2% -1.7% 0.6%
USD/KGS KbiprbiscraH 11.00% 14.7% 8.0% 84.6 0.1% 0.3% 4.8% -5.0%
UsSD/T3S TapxukucraH 9.25% 4.5% 3.8% 10.6 0.0% 0.1% -1.7% -2.8%
usb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 599 0.0% 0.3% -0.1% 2.0%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 40.9 -0.3% -0.7% 0.9% 7.3%

PasBuBatoLWMecs CTpaHbl
USD/CNY Kuraii 4.35% 2.0% 0.2% 7.2 0.3% -0.7% -1.3% 1.1%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.6 -0.5% -2.0% 3.6% 16.0%
USD/INR NHans 6.50% 6.7% 5.7% 83.9 0.0% 0.2% 0.5% 0.9%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.4 -0.5% 1.0% 1.3% 0.1%
USD/TRY Typums 50.00% 72.0% 53.4% 33.5 -0.4% 1.0% 1.8% 13.4%
Pa3BuUTblE CTpaHbI
DXY CLIA 5.50% 8.0% 4.1% 103.2 0.2% -0.9% -1.6% 1.8%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 -0.2% -0.4% 0.9% 3.9%
GBP/USD Benuko6putaHus 5.00% 9.1% 7.4% 1.3 0.0% -1.3% -0.7% -0.3%
USD/CHF Lseiinapus 1.25% 2.8% 2.2% 0.9 1.2% -1.9% -4.0% 2.4%
UsbD/JPY finoHns -0.10% 2.5% 3.3% 146.7 1.6% -2.2% -9.1% 4.0%
USD/KRW lO>kHasa Kopes 3.50% 5.1% 3.6% 1374.8 -0.2% 0.3% -0.6% 6.7%

UctouHnk: Bloomberg. *rnoka3atesb TeMroB MHGISAUNN B CPEAHEM 3a o

HALYK

RESEARCH



E>xeaHeBHbIN 0630p

8 aBrycra 2024 r.

6 000 - —S&P 500
5500 -
5000 -
4 500 -
4 000 -
3500 ; ; ; ; . . .
™M ™ ™ ™M < < < <
o (o] (o] (o] o (o] o o
= = q:l.:, g % % = =
g g o I S = g g
—KASE
5400 -
5100 -
4 800 -
4 500 -
4 200 -
3900 -
3600
3300 -
3000 : ; ; ; ; ; ;
(32} (32} (32} ™M < < < <
o o (o] (o] o [a\] o o
= = GI.) g % % = [~
3 g O T S = g g
—Brent ($/6appenb)
100 -
90 -
80 -
70 -
60 T T T T T T T
™M ™ ™ (s2] < < < <
o (o] (o] o o o o (o]
= = q:l.:, g % % = =
g g 8] T x = g g
HALYK

RESEARCH

42 000
40 000
38 000
36 000
34 000
32 000
30 000
28 000

3 500 ~
3 300 -
3100 -
2 900 ~
2 700 -

—Dow Jones

man 23

non 23 -

CeH 23 A

——Shanghai

HoS 23 -

AHB 24

Map 24

Man 24

nion 24 -

2 500

Man 23

11 000
10 000
9 000
8 000
7 000

non 23 -

CeH 23

HoS 23 1

AHB 24

Map 24 -

—Megab ($/TOHHA)

Man 24

nwon 24 -

Man 23

mon 23 A

CeH 23 7

HOS 23 1

AHB 24 -

Map 24 -

24

Man

nwon 24 -

17 000
15 000
13 000
11 000

9 000

2450
2 350
2 250
2 150
2 050
1950
1850
1750

——NASDAQ

n
uon 23
CeH 23
HOS 23 A
AHB 24 -
Map 24 -

an 24
uton 24 -

—FEuro Stoxx 50

non 23
CeH 23
Host 23 -
AHB 24 -
Map 24
mMan

uon 24 -

——30n0T0 ($/Tponckas yHuus)

M
uon 23
CeH 23
HOSA 23
AHB 24
Map 24 -
Mamn
uon 24 -

Ma



DXY

110 -
105 -
100 -

USDRUB

105 -
100 -
95 -
90 -
85 -
80 -

USDKZT

490 -+
480 -
470 -
460 -
450 ~
440 -
430 -

E>xeaHeBHbIN 0630p

8 aBrycra 2024 r.

- uoin
- Uoin - - ¢ Uoin
- ¢ Yen
L pZ vew - YenW
L pz dew
| pz dew -t dew

>
P - T 9HB >
| pz aHs A _D|“ L bz aHE
wn
-] L £ BOH w
L €7 BOH D - €C BOH
L €7 HOD
- €C H3D L €C H2D
L€z uoin
L €7 uoin - €¢ voin
— €e ven
€z ven omouwmorwn o r r r €C Venw
1 bRt B N o® ¥ 9
- uoin
- $Z uoin - ¥¢ uoim
o
-vC Yen
L pZ vew - uen
L pz dew
L pz dew -t dew
(a)
n L $Z 9HB -
L $z aHB W mm Lz aHB
m
) L £7 BOH w
L €7 BOH D - €C BOH
L €7 HD
L €2 HOD - €C H3D
L€z uoin
L €z uoin - €C uoin
r T T MHN sz
£c yenw n ) 0 ~N —— gc ven
1 M - N - n M — oo N In
~ — — v n N
- HZ Uoin
- 2 Uoin - ¥ Uoin
- bc uenw
L pZ vew - bc vew
L pz dew
L pz dew A -t dew
n L {2 gHB >
L pz aHB W m L bz aHB
W - €C BOH w
L €2 BOH D - €C BOH
L €7 HD
- £C H3D L €C H2D
L € uoin
L€z uoin - € uoin
" T T £z yenw
MN _~\,_m_>_ N 1_ n i T T T M”N N_mz
q =g T oo~ @
< N M~ (o]

10

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p

8 aBrycra 2024 r.

AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... =——=USGG5YR. Index - __===-USGG10YRIndex ______________________

USGG30QYR Index

- {20¢-uoin

- $20Z-HOM

- Pc0c-yen

- tz0oz-due

- y20z-dew

- z0z-99¢

- {20¢C-9HB

- €20Z-Y9r

- £20C-BOH

- €£20z-bio

L €20¢-H>22

- €70z-J18e

L €20¢-uoin

- £202-HOM

- €c0c-yen

L €zoz-due

- £20z-dew

- €£20C-99¢

- €£20T-9H8

zec0z-er

7] T -

© 0 < ™
xi1q9g0701 o/, ‘aLdoHdoxoyf

o~

AvHaMuKa AOXOAHOCTU CyBepeHHbiX o6nauraymm PK

2 YW
KasaxcrtaH'25

KasaxcTtaH'45
e Ka3axcTaH'44
e K33aXCTaH'24

(-»M-';

T

- $Z0Z-HOIM

- Pc0c-yen

L yzog-due

- tz0z-dew

- t20z-29

L Z0Z-9HE

- €20zt

L £€20C-BOH

- £20Z-1i0

- €£20¢C-H3D

- £20z-189€

L €20Z-uoin

L €20¢C-Hoin

- €c0c-uen

- €z0z-due

L cz0oz-den

- £202-990

L €£20C-9HB

VA S e e e e e e

(o]
xiqgoifou o/, ‘arLdoHdoxolf

n < ™M

20T~
~N

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
8 aBrycra 2024 r.

Ta6bnuua 2. NHdbopMayuma N0 Ka3zaxCTaHCKUM eBpoobanraumam
LleHa [JloxoaHoCTb Cnpeg O6bem bymar B

[aTa noralueHuns obpalleHunu. Oiopauus
MJTH.

Brinyck Banora Kynon Mokynka [pogaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KazaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usD 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usbD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usD 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
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Ta6bnuua 3. MHdpopMmaumsa no ysbekckum espoobamraymsam

LleHa L[ oXxoaHOCTb Cnipeg [Nata 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHuns ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 uUsD 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 uUsbD 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6numku Y36ekucraH

NBUZB 4.85 2025 uUsbD 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 uUsD 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
NnoTteka baHk

IPTBZU 5.5 2025 USD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno npouymMMm eBpoobaunraumsam

Nata | OObeM Gymar &
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraweHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP usb 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12

CYDSA SAB DE CV usbD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79

EMPRESA ELECTRICA COCHRA usb 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42

IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31

ADECOAGRO SA usb 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76

PT ADARO INDONESIA usbD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
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Ta6bnuua 5. NocneaHmne pasmewenuna rlub

@ Mal-uoHb 2023

DMUTEHT Tukep AoxoAHOCTb Jlet po noraweHua* [AaTta pa3MmeLieHun

LleHHble 6yMarn MuHucrepcrtea ®MHaHCOB

MuHucTepctBo ®MHaAHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTtBO ®UHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MunHucTepctBo ®MHaAHCOB MKM012_0158 13.23% 1.0 16.n0nb.2024
MuHucTepcTtBO ®UHaHCOB MUM108_0013 13.45% 4.6 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTtBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.1nonb.2024
MuHucTepctBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.u0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.1onb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.49% 5.6 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.1onb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.uonb.2024
MuHucTepcTBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.43% 5.6 25.10Hb.2024
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MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKM012_0157
MUM108_0014
MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKMO012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOMO048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUMO084_0019
MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003

13.43%
13.49%
13.40%
13.40%
13.39%
13.36%
13.29%
13.33%
13.35%
13.34%
13.31%
13.20%
13.10%
13.13%
13.14%
13.11%
13.11%
12.98%
12.99%
12.95%
12.95%
13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
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MUMO072_0015
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MUM108_0012
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MKM012_0156
MUM120_0017
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MUMO072_0015
MKM012_0156
MUM132_0007
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MUMO084_0019
MUM156_0007
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MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
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MUM096_0012
MUM300_0002

12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
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MOM048_0052
MUM180_0016
MKMO009_0019
MKM009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUMO096_0014
MOM036_0091
MUM192_0003
MUM168_0005
MUMO096_0012
MOM036_0091
MUM132_0007
MUM108_0012
MUMO096_0012
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MKM012_0154
MUM216_0001
MUMO096_0014
MUM156_0007
MKM012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKM012_0154

11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
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4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
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4.9HB.2024
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13.pek.2023
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11.0kT.23
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MuHucTepcTBO ®UHaHCOB MOM048_0052 13.85% 2.42 23.aBr.23
MuHucTepctBo ®MHaAHCOB MUM216_0001 11.70% 12.95 23.aBr.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.28% 1.78 16.a8r.23
MuHucTepctBo ®MHaAHCOB MUMO084_0018 13.58% 4.66 16.aBr.23
MuHucTepcTBo ®MHaHCOB MUMO096_0014 13.00% 7.74 16.aBr.23
MuHucTepcTBO ®UHaHCOB MUM156_0007 12.16% 10.52 16.a8r.23
MuHucTepcTBo ®MHAHCOB MOMO048_0052 13.79% 2.45 09.aBr.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.24% 1.80 09.asr.23
MuHucTepcTBo ®MHaHCOB MUMO072_0014 13.20% 5.59 02.aBr.23
MuHuncTepcTBO dUHaHCOB MUM108_0014 12.20% 8.80 02.asr.23
UcTtouHuk: KASE. *net fo noraweHnsi C MOMEHTa pa3MeLyeHns
Ta6bnuua 6. lons BnaneHns HOoT HBK Hepe3naeHTaMun, Mapa TeHre
Aons BnageHnna HOT HBK Hepe3naeHTaMm
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3uaeHTbl)
19.07.2024 404.99 0.00 404.99 100% 0.00% 8.29
12.07.2024 396.71 8.29 404.99 97.95 2.05 11.75
05.07.2024 384.96 20.04 404.99 95.05% 4.95% 0.76
28.06.2024 384.19 20.80 404.99 94.86% 5.14% -6.8
21.06.2024 415.32 14.00 429.32 96.74% 3.26% 8.9
14.06.2024 406.42 22.90 429.32 94.7% 5.3% 21.12
07.06.2024 385.30 44.02 429.32 89.8% 10.2% -23.21
31.05.2024 408.51 20.81 429.32 95.2% 4.85% -14.97
24.05.2024 402.13 5.84 407.97 98.6% 1.4% 46.7
17.05.2024 355.43 52.54 407.97 87.1% 12.9% 0
10.05.2024 355.42 52.56 407.97 87.1% 12.9% -51.89
04.05.2024 407.31 0.66 407.97 99.8% 0.2% -85.6
26.04.2024 492.86 12.36 505.23 97.6% 2.4% 93.3
19.04.2024 399.31 105.66 505.23 79.0% 20.1% 0
12.04.2024 399.31 105.92 505.23 79.0% 20.1% 89.3
05.04.2024 488.60 16.62 505.23 96.7% 3.3% 53.0
29.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
20.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
15.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
07.03.2024 435.48 69.62 505.09 86.2% 13.8% 18.1
01.03.2024 756.86 51.49 808.35 93.6% 6.4% -62.2
23.02.2024 694.70 113.65 808.35 85.9% 14.1% 10.0
16.02.2024 704.92 103.43 808.35 87.2% 12.8% 36.0
02.02.2024 961.00 50.00 1 011.00 95.0% 5.0% -2.0
26.01.2024 958.99 52.01 1011.00 94.9% 5.1% 0.6
19.01.2024 959.54 51.45 1011.00 94.9% 5.1% 1.45
12.01.2024 961.00 50.00 1011.00 95.1% 4.9% 39.6
05.01.2024 1 199.90 10.44 1 210.35 99.1% 0.9% 0
29.12.2023 1 199.90 10.44 1210.35 99.1% 0.9% 0
22.12.2023 1 405.92 10.44 1416.36 99.3% 0.7% -20.0
15.12.2023 1 403.92 12.44 1416.36 99.1% 0.9% 14.3
HALYK
RESEARCH
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24112023 1891.79 31.26 1923.04 98.4% 1.6% -10.4
03 11.2023 2 084.03 41.54 2125.57 98.0% 2.8% -26.4

27102023 236193 679 242990  972%  28% 74
20.10.2023 2 354.56 75.33 2 429.90 96.9% 3.1% -13.0
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
06.10.2023 2 569.00 82.00 2 678.00 96.0% 3.0%

UcTtouHuk: HauymoHanbHbilt baHk PK
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06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



