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KopoTkO Ha TeKywWMA MOMEHT:
OTCcKOK pblHKa akuun CLUA;

Kenvue ctan camomn 6bicTpopacTyLlen komnaHmen B coctase S&P 500
BO BTOPHMUK;

Palantir Bbipoc B LeHe Ha oHe BbIX0A4a OTYETHOCTU;
OTueT Amgen Bbi3Basl CMELUaHHbIE BreYaT/IeHMs Y UHBECTOPOB;

Constellation Energy BbipoCnvM nocne MnoBblWEHWS MNPOrHO30B MO
npubbinu;

“TeHrnswesponn” B I nonyrogmmn cokpatnn gobbivy HedTn Ha 3.4%:;

Feononntnyeckas HectabunbHOCTb, KonebaHus LeH Ha HedTb M ras
HEeraTMBHO B/INAIOT Ha 3HeprocHabxeHue LleHTpanbHOM A3unm —
rnasa MmHaHepro KasaxcraHa.

BasilOTHbIN PbIHOK:

Nhpoekc ponnapa CLUA (DXY), noka3sbiBalOWM OTHOLIEHME Kypca
Aosinapa K KOp3uHe 13 WeCcTu MMPOBLIX BankoT, ykpenuncs Ha 0.3%
no 103.0 n.;

Kypc USD/KZT ykpenuncs Ha 0.5% pno ypoBHs B 477.2.

YMepeHHbIX noagbeM HedpTH

LleHbl Ha HedTb NOTEPSANIN BECb NMOoAbEM, A0OLITbIN B X04e a3naTCKux
TOpProB, M 3aBepLININ Ceccuto nMpupoctoM Ha 0.2% po $76.5 3a
bappenb. HedTsHble KOTMPOBKK HakKaHyHe pacTepsisim BeCb pPOCT C
Ha4yana roga v ywam B oTpuuaTenbHyt 0b61acTb 3a 3ToT nepuoa. Mpu
3TOM, NOAAEPXKKY LLeHaM Ha HedTb NepecTanm oka3biBaTb BO3pPOCLUMNE
reonosIMTUYECKNE PUCKU N ocnabneHne kypca gonnapa CLUA.
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doHAOBbLIE MHAEKCDI

S&P500 CLLUA 5 240.0 1.04% 9.86%
Dow Jones CLA 38 997.7 0.76% 3.47%
NASDAQ CLLUA 16 366.9 1.03% 9.03%
EMEA
Euro Stoxx 50 EBpo3oHa 4 575.2 0.08% 1.19%
FTSE 100 BenmkobputaHus 8 026.7 0.23% 3.79%
CAC 40 ®paHuma 7 130.0 -0.27% -5.48%
DAX FepmaHua 17 354.3 0.09% 3.60%
IBEX 35 McnaHusa 10 390.5 -0.32% 2.85%
FTSE MIB Utanuna 31 107.1 -0.60% 2.49%
Nikkei 225 SAnoHusa 34 675.5 10.23% 3.62%
Hang Seng OHKOHT 16 647.3 -0.31% -2.35%
Shanghai Kutan 2 867.3 0.23% -3.62%
Sensex NHana 78 593.1 -0.21% 8.79%
Singapore CuHranyp 3 198.4 -1.39% -1.29%
Bovespa Bpasunnus 126 266.7 0.80% -5.90%
RTSI$ Poccusa 1151.9 -0.20% 6.32%
NIFTY 50 NHana 24 270.4 1.16% 11.68%
Borsa Index Typuusi 9 881.2 -0.12% 32.28%
KASE KasaxcraH 5113.7 1.57% 22.12%

ToBapHbIA PbIHOK
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OTCKOK pblHKa akuui CLUA

MaHnyeckme pacnpogaxum Ha pblHKe akumin CLUA  cmeHunuch
YaCTMYHbIM BOCCTAHOBMIEHMEM pbIiHKA. 0 UTOramMm MUHYBLUMX TOProB,
OCHOBHbIE aMepUKaHCKne nHaekcol ywnm seepx Ha 0.8-1.0%. Bce 11
cekTopoB nHaekca S&P 500 (+1.04%) 3aBeplunan TOpru B 3eneHOMn
30He. lMpu 3TOM HabonbwKne NOKYynKM BblIM OTMEYEeHbl MO CeKTopaM
durHaHcoB (+1.5%) n mMHbOpMaUMOHHbIX TexHonornm (+1.1%). B
nvpepax pocta cpeau KoMmrnoHeHToB wumHaekca S&P 500 okasasnca
cepBuc 3akasa Takecu Uber (+10.9%), 4ybn pUHaAHCOBbIE pe3ynbTaThl
3a BTOpPOM KBapTasl MNPEeEBbLICUIN MPOrHO3HblE OLEHKW 3KcnepToB. B
YCNOBUAX YCUAEHUS anneTuta MHBECTOPOB K PUCKY, CHUXEHUEM
OTMETUNINCE  TPagMUMOHHO 3alUMTHble aKTUBbl. 30/0TO BHOBb
onycTunocb Hmxe oTMeTkM B $2 400 3a TPONCKYH YHUMIO U
3aBepLlunno Topru cHmxeHmem Ha 0.8%. [JoxoaHocCTb no 10-neTHUM
KasHauderckmm obnuraumam CLUA yeBennumnacb cpasy Ha 10 6.m. go
3.89%.

Mexpny TeMm, TMocne 3aKkpbiTUsa pbiHKa cnabble @UHAHCOBbLIE
pe3ynbTaTbl M MPOrHO3bl Ha TpeTun KBapTas NpeaocTaBui CeEpPBUC
6poHnpoBaHusa pasmelleHuin AirBnb. Ha nocT-mapkeTe KOTMPOBKMU
KOMMaHun obBanuamce nodtm Ha 17%. CornacHo nporHosam
MeHeJ)XMeHTa KoMmnaHuu, poxogbl AirBnb B TpeTbeM kBapTane
yBenuyatcsa Ha 8-10% r/r go $3.67-3.7 MAp4 M OKasaauCb HUXeE
KOHCEHCYyC-NMporHo3a pbiHka B $3.84 mnpa. Yuctas npubbinb Ha
akuMi BO BTOPOM KBapTane cHuaunacb ¢ $0.98 go $0.86.
YMeHbleHne nokasatens EPS 6b1510 oxxmnaaemMbiM, 04HAKO aHaAUTUKHK
NPOrHO3MpOBaNM MeHblUne TeMMbl CHMXeHnsa ($0.91).

Kenvue ctan camou 6bicTpopactyuwien KOMNnaHMen B
coctaBe S&P 500 BO BTOpHMUK

MpounssoamTenb TOBapoB AN yxoaa 3a coboiri, Kenvue otumtancs Bo
BTOpHUK. KomnaHug, otaenuBwasca ot Johnson & Johnson B
NpoLLSIOM rogy, NpeB3olwia 0XuaaHus pbiHKa, HO B HE3HAUYUTESIbHOM
ctreneHn. OpraHn4yeckmin pocTt npogax coctaswmn 1.5%, B TO BpeMs
KaK pbIHOK, HaNpoTMB, oxuaan cHuxeHus Ha 0.7%.

MoMnMo 3TOro, KoMMaHmsa noaTeepauaa cobCTBeHHble MPOrHO3bl MO
BblpyYKe Ha TEKYLIMA KBapTan U BeCb UCKanbHbIM roa. ToT dakT,
YTO HAaCTOJIbKO HEe3HauuTesIbHbIA MO3UTMB OKasancs AOCTaTO4YHbIM
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Jinpepbl n aytcanaepol nHaekca S&P 500

Expeditors International of Wa -4.3%,
Vulcan Materials -4.4%
Albemarle -4.8%
Henry Schein -8.1%
Fox Corp 6.7%
Royal Caribbean Cruises 7.5%
Uber Technologies 10.9%
Kenvue 14.7%
g 2 £ £ £ 2 g
S ®» ° » g n g

OonroBow pblIHOK

10 | iw | 1M | vID |
US Treasuries (10YR) us$ 3.89% 3.79% 4.03% 4.28% 3.88%
US Treasuries (30YR) us$ 4.18% 4.07% 4.30% 4.48% 4.03%
UK Gilts (30YR) GBP 3.92% 3.87% 4.04% 4.20% 3.54%
Germany (10YR) EUR 2.20% 2.19% 2.34% 2.61% 2.02%
Kazakhstan (3YR) uss$ 4.97% 4.97% 4.94% 4.88% 3.93%

BasilOTHbIA PbIHOK

103.0 0.3% -1.5% -2.1% 1.6%
USD/KZT 477.2 -0.5% 0.6% -0.6% 4.6%
UsSD/RUB 85.7 1.0% -0.4% -2.2% -4.2%
EUR/USD 1.1 -0.2% 1.1% 1.0% -1.0%
GBP/USD 1.3 -0.7% -1.1% -0.9% -0.3%
UsD/JPY 144.3 0.1% -5.5% -10.3% 2.3%
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ans 14% pocTta, oTpaxaeT cnabyto Bepy MHBECTOPOB B POCT CeEKTOpa
TOBapoOB NepBoi He06X0AMMOCTH.

>? OTuer Amgen Bbi3BaJ1 CMELUaHHble Brie4yaT/ieHus Yy
MHBECTOpPOB

Amgen — KpynHasa buoTexHu4yeckass KOMNaHus, M3BecTHas CBOUMMU
npenapartamMmm s JeyeHmss UMMYHHbIX 3aboneBaHuii, oTuMTanach 3a
BTOpoi kBapTan 2024 roga. AKuMu KoMnaHum ynanum Ha 1.7% Ha
Toprax nocne OCHOBHOW ceccuu. MNpwu CcpaBHEHWUM BTOPOro KBapTana
2024 roga co BTOpbIM KBapTanoM 2023 roga, Bblpy4yka Bblpocia Ha
20.2% po $8.4 mnpa, YTO OKasasoch Bbile 0XWAAHUA aHaATMTUKOB.
Mpubbinb Ha akuuto coctaBuna $4.97, 4UTO oOKa3anoCb HUXe
OXuaaHun. Amgen cy3suaa NPOrHo3 no CKOPpPEKTUPOBAHHOM Npunbbinm
Ha akumio ¢ $19 - $20.2 no $19.1 - $20.1, a TakXe NPOrHO3 no
Bblpyuyke € $32.5 - $33.8 mnpa oo $32.8 - $33.8 mapa.

» Constellation Energy Bbipocna nocsie noBbilUEHUSA
MPOrHO30B Mo Npubbiin

Constellation Energy (CEG), npowu3sBogutenbs W [uUCTpmbbioTop
3N1IeKTPO3HEPIrMKN, OoTUMTaNCa 3a BTOpon kBapTan 2024 ropa. Akuuu
KOMMaHMM BbIpOC/IN Ha 6.5% Ha OCHOBHOM TOProBoW ceccumn. oxoabl
Bblpocaun Ha 0.5% r/r 4o $5 475 M/IH, 4TO OKa3a/10Cb HMXE OXUAAHUN
aHanuTukoB. CKoppeKkTMpoBaHHas onepauuoHHass npubbiib  Ha
akumio coctaBmna $1.68, uTO Tak XXe OKa3anoCb HMXE MPOrHO30B.
TeM He MeHee, KOMMaHMs NoBbICM1A NPOrHO3 N0 CKOPPEKTUPOBAHHOM
onepaunoHHon npmbbinm ¢ $7.23 - $8.03 3a akumto oo $7.60 - $8.40
3a aKuuto.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

nyGmutaHLIX womnawi CUIA, P $ N === |

Bec. (%)
SMUTEHTOB
S&P 500 1.0% 44.7 503 100%
Apple — 3151 Information Technology 4 ;05 16.4 67 30.5%

1 Financials 1.5%

9.8 71 13.0%
wierosor: I 2 570 @ | e
| Consumer Discretionary 1.0% 5.2 52 9.6%
Communications Services _

widia | 2 s65 . 2
Industrials 1.2% 5.2 78 8.5%
Consumer Staples 0.6% 2.1 38 6.2%
Alphabet (Google) || NG 1 962 o ' ’
Energy 0.4% 0.8 22 3.7%
Utilities 0.8% 1.1 31 2.5%

amazon |
1700 Real Estate 2.3% 2.9 31 2.4%
- Materials 0.6% 0.7 28 2.3%

Meta Platforms | 1 250

CraBku Libor

Libor (USD)
Berkshire Hathaway [J 904 I I e s e e
i LIBOR1M 5.44% 5.47% 5.46% 5.45% 5.47%
L LIBOR3M 5.39% 5.49% 5.51% 5.58% 5.59%
Eli Lilly & co [ 754 LIBOR6M 5.21% 5.44% 5.52% 5.67%  5.59%
7 LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.96%

Broadcom Inc - 670

Tesla Motors F 641
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“TeHrnsweBponn” B I nonyrogaum cokpatun ao6biuy Hedptn Ha 3,4%.

"TeHrmswesponn" (TLLO), onepaTtop pa3paboTkn mectopoxaeHuii TeHrns n Koponesckoe Ha 3anage KasaxctaHa, B sHBape-utoHe 2024 ropa
[06bin 14.4 MnH ToHH HedTn (114.6 mnH 6appeneit), coobwunna npecc-cnyxba KoMnaHuu.

O6bem aobbiun B sHBape-utoHe 2023 roga coctasui 14.9 MAIH TOHH. Takum obpa3oM, B 3TOM roga nokasaTenb cokpaTuicsa Ha 3.4%.

B nepsom nonyroamn atoro roga TLWO peanuzoBan 669 TbiC. TOHH CKMXeHHOro rasa (poct 5.5%) n 6onee 1.4 MNH TOHH cepbl (Ha ypoBHe I
nonyroaus 2023 r.).

CoobulaeTcsa TakXke, 4To 3a oT4yeTHbIn nepuog TLLO gobbin 1 noctaBua B ra3onpoBogHyto ceTb KasaxctaHa 6onee 575 MaH KyboMeTpoB CyXoro
rasa (poct 22.6%).

B koHuUe anpensa 2024 roaa "TeHrmsweBponn" 3anycTun B aKCnayaTaunto o6bekTbl MpoeKkTa No yrnpaBieHunto YCTbeBbiM aaBneHuem (MYYA). MpoekT
6yaywero pacwupenus (MNBP) mecTtopoxxaeHusa TeHrns nnaHmpyeTcs 3aBepwmnTb Ko II kBapTany 2025 roga. O6was ctommocTtb peanmsaumn MNbBP-
nyyn oueHnBaetcs B $46.7 mnpa. B aBrycte TLLO nnaHmpoBan NpoBecTy NNaHOBbI PeMOHT Ha 06beKkTax MeCToOpOXAEeHMS.

UcTtouHuk: VMIHTepgakc

Feononurtnueckans HecTtabunbHOCTb, kKonebaHMA UeH Ha HedTb M ras HeraTMBHO BJIMAIOT Ha 3HeprocHabrkeHue
LleHTpanbHoM A3umu - rnasa MuHaHepro KasaxcraHa.

KonebaHus LeH Ha HedTb U ra3 u reonoITUYECKUE KPU3NChl YrpoXatT CTabunbHOCTN SHEPreTUHEeCKUX NOCTaBoK B LleHTpanbHOM A3un, cumtaet
MUHUCTP aHepreTuku KasaxcrtaHa AnMacagam CaTkanumes.

"OOHMM 13 OCHOBHbIX BbI30BOB, C KOTOPbIMU Mbl (LleHTpanbHasa A3uns - Wd-K) cTanknBaeMmcs, ABASIETCS onpeaeneHHas TypbyneHTHOCTb B Y4acTu
obecrneyeHms CTabubHOCTM TMOCTABOK 3HEpPreTMyeckux pecypcoB. KonebaHusa uUeH Ha HedpTb M ras v gpyrne ¢akTopbl, B TOM uyucne
reono/IMTUYECKOro XapakTepa, MpUBOAST K HeonpeAesleHHOCTUM B CHAabXeHWW 3SHepruei, rapaHTUMpylollel pernoHasbHyl U HauMOHaNbHYIO
6e3onacHocTb", — ckasan CaTkanuesB Ha NepBOI BCTpeYe MUHUCTPOB SHEPreTUKN rocyaapcTB LieHTpanbHoi A3un B AcCTaHe.

FnaBa MuH3Hepro ykasan Ha "crtpaternyeckoe 3HadyeHue" rnobanbHoOM aHepreTMyeckon 6e30nacHOCTM ANs BCeX CTpaH, KOTOpas BKAOYaET B cebs
"obecneyeHne HageXHbIX N CTabuiibHbIX NOCTABOK 3Heprun, apdeKTMBHOE NCMONb30BaHNE PEeCypCcoB, 3amTy MHDPACTPYKTYPbl U YCTONUYMBOCTb
dHepreTnyeckom cucrtemol".

"Ona obecrnieyeHUss HaAEXHOCTU MOCTaBOK 3HEPrMW Mbl COBMECTHO MPUHMMAEM Mepbl Mo pa3paboTke MeXaHM3MOB ANS MPOrHO3MPOBaHMUS U
yrpaBfieHUs 3TUMU BbI30BaAMM, YKPEMNSeM COTPYAHUUYECTBO MEXAY HaWMMWU rocyaapcTBamMmm B 06/1acTV SHEpPreTukn. PernoH LieHTpanbHoOW A3nm
ABMSIETCS BaXXHbIM 3BEHOM B 06ecrneyeHnmn yCToM4YnBOCTM MUPOBbLIX MOCTaBOK 3HEpropecypcoB”, — noayepkHyn CaTkanmnes.

UcTouHuk: VMIHTepgakc
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Ta6bnuua 1. AMHaMuka naMmeHeHus BantoT ctpaH CHI pa3BuBaloOwWMXCA U pa3BUTbIX CTPaH

BbaszoBas NHdnaumns*

BantoTHas napa CrpaHa cTaBKa tgozl; UHpnauma* 2023 Kypc YTD
USD/KzT KasaxcraH 14.25% 14.9% 14.8% 477.2 -0.5% 0.6% -0.6% 4.6%
USD/RUB Poccus 18.00% 13.8% 6.0% 85.7 1.0% -0.4% -2.2% -4.2%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 0.1% -0.2% -1.5% 0.6%
USD/KGS KbiprbiscraH 11.00% 14.7% 8.0% 84.5 0.1% 0.1% 4.8% -5.0%
UsSD/T3S TapxukucraH 9.25% 4.5% 3.8% 10.6 0.3% -0.3% -1.7% -2.8%
usb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 593 0.0% 0.3% -0.1% 2.0%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.1 -0.2% 0.0% 1.3% 7.7%

PasBuBatoLWMecs CTpaHbl
USD/CNY Kuraii 4.35% 2.0% 0.2% 7.2 0.2% -1.2% -1.5% 0.8%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.7 -1.1% 0.2% 4.6% 16.6%
USD/INR NHans 6.50% 6.7% 5.7% 83.9 0.0% 0.2% 0.5% 0.9%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.5 -0.2% 0.8% 2.0% 0.6%
USD/TRY Typums 50.00% 72.0% 53.4% 33.6 0.7% 1.5% 2.8% 13.8%
Pa3BuUTblE CTpaHbI
DXY CLIA 5.50% 8.0% 4.1% 103.0 0.3% -1.5% -2.1% 1.6%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 -0.3% -0.5% 1.1% 4.1%
GBP/USD Benuko6putaHus 5.00% 9.1% 7.4% 1.3 -0.7% -1.1% -0.9% -0.3%
USD/CHF Lseiinapus 1.25% 2.8% 2.2% 0.9 -0.1% -3.5% -5.1% 1.2%
UsbD/JPY finoHns -0.10% 2.5% 3.3% 144.3 0.1% -5.5% -10.3% 2.3%
USD/KRW lO>kHasa Kopes 3.50% 5.1% 3.6% 1377.8 0.7% -0.5% -0.4% 7.0%

UcTtouyHnk: Bloomberg. *rnoka3atesb TeMroB MHGISAUNN B CPEAHEM 3a 1o
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuua 2. NHdbopMayuma N0 Ka3zaxCTaHCKUM eBpoobanraumam
LleHa [JloxoaHoCTb Cnpeg O6bem bymar B

[aTa noralueHuns obpalleHunu. Oiopauus
MJTH.

Brinyck Banora Kynon Mokynka [pogaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KazaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usD 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usbD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usD 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
HALYK
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7 aBrycra 2024 r.

Ta6bnuua 3. MHdpopMmaumsa no ysbekckum espoobamraymsam

LleHa L[ oXxoaHOCTb Cnipeg [Nata 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHuns ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 uUsD 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 uUsbD 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6numku Y36ekucraH

NBUZB 4.85 2025 uUsbD 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 uUsD 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
NnoTteka baHk

IPTBZU 5.5 2025 USD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno npouymMMm eBpoobaunraumsam

Nata | OObeM Gymar &
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraweHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP usb 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12

CYDSA SAB DE CV usbD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79

EMPRESA ELECTRICA COCHRA usb 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42

IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31

ADECOAGRO SA usb 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76

PT ADARO INDONESIA usbD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
HALYK
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KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHmne pasmewenuna rlub

@ Mal-uoHb 2023

DMUTEHT Tukep AoxoAHOCTb Jlet po noraweHua* [AaTta pa3MmeLieHun

LleHHble 6yMarn MuHucrepcrtea ®MHaHCOB

MuHucTepctBo ®MHaAHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTtBO ®UHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MunHucTepctBo ®MHaAHCOB MKM012_0158 13.23% 1.0 16.n0nb.2024
MuHucTepcTtBO ®UHaHCOB MUM108_0013 13.45% 4.6 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTtBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.1nonb.2024
MuHucTepctBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.u0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.1onb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.49% 5.6 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.1onb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.uonb.2024
MuHucTepcTBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.43% 5.6 25.10Hb.2024

HALYK

RESEARCH

13



E>xeaHeBHbIN 0630p

7 aBrycra 2024 r.

MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepctBOo ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBOo ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteso ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB

HALYK

RESEARCH

MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKM012_0157
MUM108_0014
MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKMO012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOMO048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUMO084_0019
MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003

13.43%
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12.95%
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12.64%
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12.55%
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12.27%
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11.97%
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12.15%
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MOM048_0052
MUM180_0016
MKMO009_0019
MKM009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUMO096_0014
MOM036_0091
MUM192_0003
MUM168_0005
MUMO096_0012
MOM036_0091
MUM132_0007
MUM108_0012
MUMO096_0012
MOMO060_0052
MKM012_0154
MUM216_0001
MUMO096_0014
MUM156_0007
MKM012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKM012_0154

11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%

H

OCoVowasnutloolw

BrBOB o oupyo
LONN o ©

O

7.24

4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56

6.¢eB.2024
6.0eB.2024
29.aHB.2024
23.9HB.2024
23.aHB.2024
23.9HB.2024
23.aHB.2024
16.9HB.2024
16.49HB.2024
16.9HB.2024
16.aHB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9HB.2024
4.9H4B.2024
4.9HB.2024
4.9H4B.2024
20.p0ek.2023
20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H04.23
22.H05.23
15.H04.23
15.H04.23
8.H04.23
1.H0A.23
24.0KkT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
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E>xeaHeBHbIN 0630p
7 aBrycta 2024 r.

MuHucTepcTBO ®UHaHCOB MOM048_0052 13.85% 2.42 23.aBr.23
MuHucTepctBo ®MHaAHCOB MUM216_0001 11.70% 12.95 23.aBr.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.28% 1.78 16.a8r.23
MuHucTepctBo ®MHaAHCOB MUMO084_0018 13.58% 4.66 16.aBr.23
MuHucTepcTBo ®MHaHCOB MUMO096_0014 13.00% 7.74 16.aBr.23
MuHucTepcTBO ®UHaHCOB MUM156_0007 12.16% 10.52 16.a8r.23
MuHucTepcTBo ®MHAHCOB MOMO048_0052 13.79% 2.45 09.aBr.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.24% 1.80 09.asr.23
MuHucTepcTBo ®MHaHCOB MUMO072_0014 13.20% 5.59 02.aBr.23
MuHuncTepcTBO dUHaHCOB MUM108_0014 12.20% 8.80 02.asr.23
UcTtouHuk: KASE. *net fo noraweHnsi C MOMEHTa pa3MeLyeHns
Ta6bnuua 6. lons BnaneHns HOoT HBK Hepe3naeHTaMun, Mapa TeHre
Aons BnageHnna HOT HBK Hepe3naeHTaMm
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3uaeHTbl)
19.07.2024 404.99 0.00 404.99 100% 0.00% 8.29
12.07.2024 396.71 8.29 404.99 97.95 2.05 11.75
05.07.2024 384.96 20.04 404.99 95.05% 4.95% 0.76
28.06.2024 384.19 20.80 404.99 94.86% 5.14% -6.8
21.06.2024 415.32 14.00 429.32 96.74% 3.26% 8.9
14.06.2024 406.42 22.90 429.32 94.7% 5.3% 21.12
07.06.2024 385.30 44.02 429.32 89.8% 10.2% -23.21
31.05.2024 408.51 20.81 429.32 95.2% 4.85% -14.97
24.05.2024 402.13 5.84 407.97 98.6% 1.4% 46.7
17.05.2024 355.43 52.54 407.97 87.1% 12.9% 0
10.05.2024 355.42 52.56 407.97 87.1% 12.9% -51.89
04.05.2024 407.31 0.66 407.97 99.8% 0.2% -85.6
26.04.2024 492.86 12.36 505.23 97.6% 2.4% 93.3
19.04.2024 399.31 105.66 505.23 79.0% 20.1% 0
12.04.2024 399.31 105.92 505.23 79.0% 20.1% 89.3
05.04.2024 488.60 16.62 505.23 96.7% 3.3% 53.0
29.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
20.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
15.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
07.03.2024 435.48 69.62 505.09 86.2% 13.8% 18.1
01.03.2024 756.86 51.49 808.35 93.6% 6.4% -62.2
23.02.2024 694.70 113.65 808.35 85.9% 14.1% 10.0
16.02.2024 704.92 103.43 808.35 87.2% 12.8% 36.0
02.02.2024 961.00 50.00 1 011.00 95.0% 5.0% -2.0
26.01.2024 958.99 52.01 1011.00 94.9% 5.1% 0.6
19.01.2024 959.54 51.45 1011.00 94.9% 5.1% 1.45
12.01.2024 961.00 50.00 1011.00 95.1% 4.9% 39.6
05.01.2024 1 199.90 10.44 1 210.35 99.1% 0.9% 0
29.12.2023 1 199.90 10.44 1210.35 99.1% 0.9% 0
22.12.2023 1 405.92 10.44 1416.36 99.3% 0.7% -20.0
15.12.2023 1 403.92 12.44 1416.36 99.1% 0.9% 14.3
HALYK
RESEARCH
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24.11. 2023 1891.79 31.26 1923.04 98.4% 1.6% -10.4
03 11.2023 2 084.03 41.54 2125.57 98.0% 2.8% -26.4

27102023 236193 679 242990  972%  28% 74
20.10.2023 2 354.56 75.33 2 429.90 96.9% 3.1% -13.0

—
06.10.2023 2 569.00 82.00 2 678.00 96.0% 3.0%

UcTtouHuk: HauymoHanbHbilt baHk PK
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06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



