HALYK

RESEARCH

E>xeaHeBHbIU 0630p

NHpekc S&P 500 onyctunca Hmxxke 5 200 nyHKTOB




E>xeaHeBHbIN 0630p
6 aBrycra 2024 r.

’>? KOpOTKO Ha TeKYLLUMA MOMEHT:

Nupekc S&P 500 onyctuncsa Huxe 5 200 NyHKTOB;
MpounssoaunTens 3akycok Kellanova 6yaet BbikynsieH Mars;
Palantir BblpoC B LeHe Ha doHe Bbix0oAaa OTYETHOCTU;

BBegeHne >SKCMOPTHOW MOLWIUHBI
ManloBEPOATHO;

Ha nweHunuy B KasaxcrtaHe

Koppekuuns anBuaeHAHOro apmcrtokpaTa «0»;

Air Astana HapacTuna Bblpy4Ky Ha 13%, HO cokpaTuia NpubbiNb B
naTb pas;

LleHbl nponsBoauTenen KasaxcraHa B utosie Bblpocaun Ha 2.3%.
BanioTHbIN PbIHOK:

Nupekc ponnapa CLUA (DXY), nokasbiBalowWMin OTHOLIEHME Kypca
Aonnapa K KOp3nHe M3 LWeCcTU MUPOBbIX BantoT, ocnab Ha -0.5% ao
102.7 n.;

Kypc USD/KZT ocnab Ha 1% po ypoBHs B 479.7.

LleHa Ha HedTb NpoAo/HKAET OTPaXKaTb B LiIeHE PUCK
peueccum

HedTaHble KOTMPOBKM BMECTe C MaHWMYeCKUMMM pacnpojaxkaMm Ha
6upxax CHMU3MAUCL B NoHeAesibHUK 60nee CKpOMHbIMW TeEMNaMu Ha
0.7% po $76.3 3a bappenb. B HacToAWMI MOMEHT LEHbl HA HedTb
NbITatOTCHA OTbIrpaTb MOTEPU N TOPrytOTCA HEMHOIMMM Bbille YPOBHS B
$77 3a 6appenb. HekoTopyto NnogaepXKy LLeHaM Ha HedTb OKa3biBaeT
cnabetowmnin gonnap CLUA. Kypc amepukaHCKON BastoTbl clabeeT Ha
oXnaaHusx 6onee CUAbHOrO, 4YeM MpPOrHO3MpoBanoCb paHee
CHMXeHua ctaBok B CLUA.
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doHAOBbLIE MHAEKCDI

S&P500 CLUA
Dow Jones CLUA
NASDAQ CLUA

5186.3
38 703.3

16 200.1

-3.00%
-2.60%
-3.43%

8.73%
2.69%
7.92%

Euro Stoxx 50 EBpo3oHa 4 571.6

FTSE 100 BennkobputaHus 8 008.2

CAC 40 DdpaHumsa 7 149.0

DAX FepmaHusa 17 339.0
IBEX 35 McnaHunsa 10 423.4
FTSE MIB UTannsa 31 293.5
Asia/Pacific

Nikkei 225 AnoHunsa 31 458.4
Hang Seng OHKOHT 16 698.4
Shanghai Kutan 2 860.7

Sensex NHans 78 759.4
Singapore CuHranyp 3 243.7

Emerging markets

Bovespa Bpasunus 125 269.5
RTSI$ Poccusa 1151.9

NIFTY 50 NHauns 24 326.6
Borsa Index Typums 9 893.4

KASE KaszaxctaH 5034.6

Brent 76.3
Mepnb 8 889
UnHk 2 634
3onoto 2410.8
Cepebpo 27.3
MpupoaHbiii ras 2.0
ANOMUHUNA 2 250

ToBapHbIA PbIHOK

-0.7% -4.4%
-1.8% -1.5%
-0.7% -0.1%
-1.3% 1.1%
-4.5% -2.1%
-1.3% -7.3%
-0.6% 0.0%

-1.45%
-2.04%
-1.42%
-1.82%
-2.34%
-2.27%

-12.40%

-1.46%
-1.54%
-2.74%
-4.07%

-0.46%
-0.20%

1.13%
-5.54%
-2.52%

1.11%
3.56%
-5.23%
3.51%
3.18%
3.10%

-5.99%
-2.05%
-3.84%
9.02%
0.10%

-6.64%
6.32%
11.94%
32.44%
20.23%

_m-_m_“

-11.0% -1.0%
-9.9% 3.8%
-10.1% -0.9%
0.8% 16.9%
-12.7% 14.6%
-15.9% -21.6%
-9.9% -5.6%
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NHpekc S&P 500 onyctunca Hmxxke 5 200 nyHKTOB

BupxeBble hoHAOBble MHAeKcbl CLUA coxXpaHwnu peskue TeMnbl Jinpepbl n aytcanaepol nHaekca S&P 500
CHMXEHMA Ha GOHEe MaHUYECKUX pacrnpoaak Ha as3naTCKux

naowaakax, npomsoweawnx A0 OTKPbITUS aMepUKaHCKOM ceccuwm.

HanoMHuMM, uTO snoHckumit Nikkei 225 B noHeaenbHUK Mepexus Intel Corp -6.4%
HaMxXyaLWwunin TOproebii AeHb C obBana pbiHka 1987 roga (4YepHbIn Etsy Inc 6.6%
noHeAesNbHUK) W pyxXHyn cpady Ha 12.4%. C y4deToM naneHus )
MHOEKCa B MATHUMLY MNO4YTM Ha 6%, SAMNOHCKUI 6HeHuMapk Walgreeens Botts Alliance Inc -6.6%
HelTpanu3oBan BeCb POCT C Hayana roJa M CKOPPEKTMPOBACA 3a

S o Caesar Entertainment Inc -6.9%
3TOT Nepuoa no4vTtn Ha 6%. TeM He MeHee, Nikkei 225 B HacTosLWMN o
MOMEHT OTbIrpbIBAeT NOTEPU N pacTeT 6osee YyeM Ha 9%. Advanced Micro Devices Inc 1.8%
MafeHuno pbiHKY NpealwecTBoBan BbiXod CNabbiX AaHHbIX, KOTOpblE Crowdstrike Holdings Inc 1.9%
3aCTaBWIN FOBOPUTbL O PELIECCUM B aMEPUKAHCKOMN SKOHOMUKE, TaK n Tyson Foods Inc 2.1%
3TO Ha caMom aene? locne noHbCKoro 3acegaHmna ®PC CLUA (11-12 16.9%

WIOHSA), aMepuKaHCKUN perynsaTop noaenuacs o6HOBNEHHbIMU Kellanova

MaKpO3KOHOMUYECKUM NporHo3amu Ha 2024-2026 roga. Temnbl pocTa o ° o ° ° o °
aMepUKaHCKOWM 3KOHOMUKM B TeKyLLEM FOAY, COMMlaCHO MPOrHO3HbIM S N S s S ) S
oxmnpgaHuam OPC CLUA coctaBaTt 2.1% u 3ameandatrca go 2.0% B - ' — — N
cnepywowme asa roga. Monsckuii 063op MBO yka3sbiBaloT Ha 6onee OoNroBou pblHOK
3HaumMmbIin pocT BBl CLUA B Tekywem roAdy. DKOHOMUCTbl oHAa YTM
Ha
NPOrHO3UPYIOT, UYTO aMepuKaHCcKas 3KOHOMMKa yBenuuutca B 2024 _
YTD

rofy Ha 2.6% 1 Ha 1.9% B CneyolLem roay. 10 | _iw [ 1M | v7D |

US Treasuries (10YR) us$ 3.79% 3.79% 4.14% 4.36% 3.88%
Mpoussoantens npoaykroB nutaHua Kellanova s rreasuries (30YR) uUss$ 4.07%  4.11%  4.39%  4.53%  4.03%
6yner BbikynneHa Mars UK Gilts (30YR) GBP 3.87% 3.83% 4.05% 4.17% 3.54%
B noHedenbHWMK CTano M3BECTHO O TOM, 4YTO KOHr/fiomMepaT Mars  Germany (10YR) EUR 2.19% 2.17% 2.36% 2.59% 2.02%
HamepeBaeTcsl BblkynnTb 3a $30 mnpa npoussoauTenst Pringles — | Kazakhstan (3YR) Us$ 4.97% 4.90% 4.88% 4.88% 3.93%

Kellanova (+16.2%). T[lpou3BoauTenb 3aKyCOK W CNnafgocTen
Kellanova otaenunca otT Apyroro KpyrnHoro nuileBoro KoHrioMepara

Kellogg, koTopblili ocTaBus 3a co60 NPON3BOACTBO CYXMX 3aBTPaKOB. -mm
K MOMEHTy 3aKpbiTMs pbiHka B nsTHuly, Kellanova Bce ewé 1 | aw | M | VD |

BasilOTHbIA PbIHOK

oueHmBanacb B $22 mMapa, 4To AenaeT Bbikyn KoMnaHmu 3a $30 mnpa 102.7 -0.5% -1.8% -2.6% 1.3%
camon 60/bLION CAENKOM MO MOrJoWeHND B 3TOM roay U BO BCeW USD/KZT 479.7 1.0% 1.0% 0.1% 5.2%
NCTOPUWN KOMMaHUIM CeKTopa TOBAapOB NepBOi HEO6XOANMOCTH. USD/RUB 84.9 -0.5% -1.8% -3.5% -5.1%
EUR/USD 1.1 0.4% 1.2% 1.0% -0.8%
GBP/USD 1.3 -0.2% -0.7% -0.3% 0.4%
UsD/JPY 144.2 -1.6% -6.4% -10.3% 2.2%
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77 Palantir Bbipoc B LeHe Ha (pOHe BbIXOA4a OTYETHOCTU

lMocne oKOHYaHMS TOProBOK CECCUM B MOHeAEeNbHUK, pa3dpaboTunk MO
ONS1 @aHanu3a AaHHbIX U BOEHHbIN cybkoHTpakTop - Palantir (+12.1%)
BblpOC B LUeHe nocne nybnuMkaumm KBapTasibHOM OTYETHOCTMU.
OCHOBHOM MPUYMHOM pOCTa CTasio MOBbILWEHNE MPOrHo3a KOMMNaHuu
no obbemMaM BbIpyyYkM M onepaumoHHOW npubbiin Ha 2024 ropg, 3a
CUéT pacTtywero cnpoca Ha WW npoaykTbl. KoMnaHua oxuaaet
BblpyuyKy B AuanasoHe $2.74-2.75 wMnpa, 4TO 3aMeTHO Bbllwe
KOHCEHCyC-NMporHosa aHanutmkos B $2.70 wMnpa, a obbembl
onepaunoHHoOM npubbinn obewatoT coctaBuTb $966-974 MSIH, 4TO
3aMeTHO Bblwe $882.9 MAH, KOTOpblE NMpeanosiarain Ha pbiHKeE.

> Koppexkuua auBuaeHAHOro apmcrokparta «0»

Realty Income Corporation (O) — WHBECTUMUMOHHbIVM doHL B
KOMMEpYeCKY HeABUXMMOCTb, U3BECTHbIA CBOMMWU eXeMeCAYHbIMU
AVBMAEHOaMM, OTYUTaNCsa 3a BTopon kBapTtan 2024 roga. HecmoTps
Ha MO3UTUBHbLIMA OTYET, CTOMMOCTb aKLUMM KOMMNAHWKM CHM3MNACb Ha
0.64% nocne 3aKpbITUS OCHOBHOM TOProBOM CeCcCum B BUAY BCeobLien
PbIHOYHON KoppeKkunun. MNMpu cpaBHEHMW AAHHbLIX 3@ BTOPON KBapTan
2024 ropa co BTOpbIM KBapTanoM 2023 roga, AOXO04 OT caayvm putemnn
nomeweHnr B apeHay (same store) Bbipoc 0.2% apo $1000.4 mnH.
O6buwasa Bblpyyka KOMMNaHuM Bblpocna Ha 31% c $1.02 mnpa no
$1.34 mMnpa, 4TO OKaslanocb Bbiwe nporHosa. Obuiee KOINMYECTBO
HeABMXMMOCTM B nopTdene Bblpocao Ha 17.7% po 15 437, wu3
KOTOpbIX B 3KcryaTaumu Haxoautcs 15 252, yto Ha 17.5% Bbliwe,
yeM B aHaNoOrM4yHoOM nepuoge MNpowWIoro roga. Takmm ob6pasom,
KO3 DMUMEHT 3anosiHgeMocTn coctaBmn 98.8%, YTO HEMHOIMM HUXE
yeM 99% B npownoM rogy. HopManmsoBaHHbIN ONepaunNOHHbIN 40X04
(FFO) Ha akumto Bblpoc ¢ $1.02 go $1.07, 4yTo OKasasoCb Bblle
OXWAAHUN aHANUTUKOB. CKOPPEKTMPOBAHHbLIN ONEpPaLMOHHbLIA 40X0A4
(AFFO) Ha akumio BblpoC Ha 6% rog k roay Ao $1.06. KomnaHus
yBenumuuia BbinnaTtbl Mo aAvBuaeHaaMm Ha 1.6% Mo CpaBHEHUIO C
aHanorMyHbiM MecsiueMm npownoro roga ¢ $0.77 no $0.78. Takum
obpasomM, roposol ameuaeHa coctasun $0.78. Tommmo 3TOro,
KOMMaHusa noareepauna nporHo3 Ha 2024 rog Mo OCHOBHbIM
onepaunoHHbIM NoKasaTensm.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

nyGmutaHLIX womnawi CUIA, P $ N === |

Bec. (%)
SMUTEHTOB
S&P 500 -3.0% -160.2 503 100%
Apple — 3182 Information Technology 3 goy, -62.1 67 30.9%

| Financials -2.9% -20.2 71 12.8%
vicrosor: | > 537 o | om
| Consumer Discretionary -3.1% -15.8 52 9.8%
Communications Services _
\vidia > 471 - -3.4% 16.2 22 9.3%
_ Industrials 1.7% -7.7 78 8.6%
Consumer Staples -1.99% -6.3 38 6.0%
Alphabet (Google) | NNEGNEG 1 969 o ' ’
Energy -2.0% -3.9 22 3.8%
Utilities 2.7% -3.6 31 2.4%
amazon |
1 690 Real Estate -3.0% -3.8 31 2.3%
Materials -2.3% -2.8 28 2.1%

CraBku Libor

Meta Platforms _ 1204

Libor (USD)
Berkshire Hathaway - 886 _m“m“ YTD
| LIBOR1M 5.47% 5.46% 5.46% 5.45%  5.47%
o LIBOR3M 5.49% 5.50% 5.52% 5.58%  5.59%
Eli Lilly & co [l 737 LIBOR6M 5.44% 5.49% 5.52% 5.67%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc - 661

Tesla Motors F 635
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Air Astana HapacTuna BbipyuKy Ha 13%, HO cokpaTuna nNnpubbinb B NATb pas.

ABuakoMmnaHusa Air Astana HapacTuia KOHCONMMAMPOBAHHYIO BbIpyUKy 3a nepsoe nonyroaue 2024-ro Ha 12.9%, coobliaeTcsa B penuse Ha cante
nepeso3yunka. MNpu 3ToM NpubbiNb NepeBo3vnKka cHM3nIacb Ha 80%.

Mo ntoram nepsbiX WwWecTn Mecsues Air Astana 3apabotana $586.2 MAH Bbipyykn No cpaBHeHuto ¢ $519.1 MnaH rogom paHee n $4.6 MAH 4YMCTOM
npmbbinn npoTtus $23.5 MnH B nepBoM nonyroamn 2023-ro. PesynbTathl yUMTbIBAKOT AaHHbIe Air Astana n ee goyepHero nepeso3uuka FlyArystan,
KOTOpbIA B Hayasne roga 6bin BblAE/EH B CAMOCTOATE/IbHYIO KOMMAAHUIO.

Takxe Air Astana oTmMevyaeT MNOMNoOJIHEHME MapKa LWeCTbld HOBbIMW CaMONIeTaMW, 3a CYET KOTOpbIX KOMMNaHus cobupaetca caenatb (POKyC Ha
y3KOoo3ensHKHbIN HNoT. B HacTosiee BpeMs B pacrnopsi>XeHUn rpynnbl eCcTb 54 camoneTta. B KOHUe nionsa coobLianocsb, YTO NEPEBO3YMNK MNOAYUNT
ewe ceMb Airbus A321LR. K KOHLY roga KonmM4yecTBo BO3AYLWHbIX CYA0B AO/KHO A0CTMYbL 59, uTO Ha Tpu 60/bLUe, YeM NAAaHNPOBANOCh M3HAYASTbHO.

C cepeaunHbl deBpansa akuum Air Astana Ttoprytotcs Ha KASE n AIX, genosutapHble pacnmckm — Ha AIX mn JloHaoHckon doHaosol 6upxe (LSE).
B pesynbtaTte, IPO gona dpoHpaa «Campyk-KasbiHa» cHuamnacb ¢ 51% no 41%. bputaHckas BAE Systems, koTopas npexgae 6biia BTOpbIM MO
Be/INUnMHe [0NM akunmoHepoM c 49%, Tenepb Bnageet 15.3%. 26.76% Bnageet amepukaHckui Citibank, BbICTynatwwmMii HOMUHANbHbLIM
JepXxatenem B uensax Bbinycka pacnucok, 6.5% npuHagnexmnt EAMHOMY HaKOMUTENbHOMY MEHCUOHHOMY doHAY.

B pamkax IPO mHBecTopaM 6blin NpeasioXeHbl Kak 6yMarn AeNCTBYHOLWMX aKLMOHEpPOB, TakK U HOBbIM BbiNycK. Bcero 6biav npodaHbl akumm w
pacnmuckm Ha $370 mMnH (Npy NOAHOM MCMOSIHEHMWU OMLMOHOB Ha AOMNOJIHUTENbHOE pa3MelleHue). OKoHYaTenbHasa LeHa npeasoxeHuns 6binia
yCTaHoB/eHa Ha ypoBHe 1 073.83 TeHre 3a akuuto.

Mocne IPO 6ymarun Air Astana nogeweBenu ¢ 1110 TteHre go 834 Ha MoMeHT nybnukauuun. Npocagka cnydmnacb Ha oHe obpaTHOro BbiKyMa
aKuMii ans peanusaunm nporpamMmmbl MOTMBaUKKM cOTPyAHMKOB. O6bIYHO buyback cnocobcTByeT poCcTy cnpoca Ha akuuMm U X NoAO0POXKaAHUI

UcTtoyHuk: Kypcus
LleHbl npon3BoauTenein KazaxcraHa B utosie Bbipocau Ha 2.3%.

LleHbl npousBoguTenen KasaxctaHa Bblpocsin Ha 2.3% M/M B utone npotms -0.4% B WOHe, cornacHo faHHbiM CTaTUCTUYECKOro KoMuTeTa
KazaxcraHa.

LleHbl nponsBoanTenen Bblpocan Ha 9.6% r/r npotne 6.9% B utoHe. LleHbl Ha NpoAyKuUMIO ropHoAoObiBalOLWEN NpoMblwieHHOCTM +14.3% no
CpaBHEHMIO C NMpownbiM rogoM, B obpabaTbiBatoLlelt NpoMbILLAEHHOCTN +5.2%.

UcTtoyHuk: Bloomberg
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Ta6bnuua 1. AMHaMuka naMmeHeHus BantoT ctpaH CHI pa3BuBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTHas napa CrpaHa 5;;‘;‘:" ""q;’;’;g""* Wndbnsaums* 2023 Kypc YTD
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 479.7 1.0% 1.0% 0.1% 5.2%
USD/RUB Poccus 18.00% 13.8% 6.0% 84.9 -0.5% -1.8% -3.5% -5.1%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 -0.3% -0.4% -1.4% 0.6%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 84.4 0.1% 0.1% 4.8% -5.1%
USD/TIS TamKukncraH 9.25% 4.5% 3.8% 10.6 -0.6% -0.5% -2.0% -3.1%
UsSD/Uzs Y36ekucraH 14.00% 12.3% 8.8% 12 590 0.2% 0.3% 0.0% 2.0%
USD/UAH YkpaunHa 13.00% 20.1% 13.4% 41.2 -0.3% 0.5% 1.3% 8.0%

PasBuBarLMecs CTpaHbl
USD/CNY Kuraii 4.35% 2.0% 0.2% 7.1 -0.5% -1.7% -1.8% 0.6%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.7 -0.1% 2.0% 5.6% 17.8%
USD/INR MHans 6.50% 6.7% 5.7% 83.9 0.0% 0.2% 0.4% 0.8%
USD/ZAR LOAP 8.25% 6.9% 5.9% 18.5 1.4% 0.4% 1.9% 0.9%
USD/TRY Typums 50.00% 72.0% 53.4% 33.4 0.4% 0.9% 2.2% 13.0%
PasBuTbIE CTpaHbl
DXY CLUA 5.50% 8.0% 4.1% 102.7 -0.5% -1.8% -2.6% 1.3%
USD/CAD Kanana 4.50% 6.8% 3.9% 1.4 -0.3% -0.2% 1.4% 4.4%
GBP/USD Benuko6putaHus 5.00% 9.1% 7.4% 1.3 -0.2% -0.7% -0.3% 0.4%
USD/CHF LWBseiiuapumsn 1.25% 2.8% 2.2% 0.9 -0.8% -3.8% -4.9% 1.3%
USD/JPY AinoHums -0.10% 2.5% 3.3% 144.2 -1.6% -6.4% -10.3% 2.2%
USD/KRW lO>xHas Kopes 3.50% 5.1% 3.6% 1 368.9 0.6% -1.0% -0.9% 6.3%

UctouHuk: Bloomberg. *rnoka3atesb TeMOB UH/ISILUNN B CPEAHEM 3@ IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
HALYK
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA USsD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015

13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
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12.15%
12.10%
12.00%
11.70%
12.11%
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12.11%
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12.09%
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12.08%
11.83%
11.71%
11.85%
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11.96%
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MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
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MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
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7.24

02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.¢eB.2024
27.beB.2024
27.¢eB.2024
20.deB.2024
20.¢eB.2024
20.deB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.¢eB.2024
6.0eB.2024
6.¢eB.2024
29.aHB.2024
23.9HB.2024
23.aHB.2024
23.9HB.2024
23.aHB.2024
16.9HB.2024
16.4aHB.2024
16.9HB.2024
16.gaHB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9HB.2024
4.9H4B.2024
4.9HB.2024
4.9HB.2024
20.p0ek.2023
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E>xeaHeBHbIN 0630p

6 aBrycra 2024 r.

MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
6 aBrycra 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



