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KopoTko Ha TeKywWMA MOMEHT:

BonaTunbHOCTb BepHynacb Ha Yonn-cTpuT;

AKLMM nponsBoauTenein nonynpoBoAHMKOB BO306HOBUAN NajeHne;
AES pacTeT nocne BbIXxoZa OTYETHOCTHU;

Becton, Dickinson and Company KOppeKTUpyeTCs M3-3a CHUXEHUS
NMporHo3a no pocTy NpubbIIN;

OtueT Moderna pasoyapoBan MHBECTOPOB;

LleHHble 6yMaru ypaHoao6biBaloWmMX KOMMaHUM naaatoT, MOCKOsbKY
KasaxcTaH HapalwuBaeT Ao6biuy;

EBpocoto3 1 KasaxcTaH HapaliMBaloT TOBapoobopoT, o6cyxaatoT
COTPYAHUYECTBO B chepax NOrmCTUKN U KPUTUYECKOrO Chipbs.

BasilOTHbIN PbIHOK:

Nhpoekc ponnapa CLUA (DXY), nokasbiBalOWMi OTHOLIEHME Kypca
AoNnnapa K KoOp3nHe M3 WeCcTU MMPOBbLIX BantoT, ykpenuacsa Ha 0.3%
no 104.4 n.;

Kypc USD/KZT ocnab Ha 0.1% po 475.3.

HedTb npopamxkaer napartb, HeECMOTpSH
o060cCcTpeHHY0 cuTuaumio Ha banmkHem BocTtoke

HedTb Mapku Brent Toprosanacb B parioHe $80 3a 6appenb nocne
nageHusa Ha 1,6% B yeTBepr. 3aBoackue rnokasatenu B CLUA n Kutae
B UeTBepr nokasanaum CHWXEeHWe, 4TO YKasblBaeT Ha MpuU3HaKu
cnabocT npoMbIWIEeHHOro npousBoacTBa. HedTb noackoumna B
cpeay nocne Toro, Kak ybuicteo nuaepoB XAMAC mn Xesbonnbl
NnpuUBeNo K POCTYy HanpsXeHHoCTu Ha bnuxHeMm Boctoke. HedTb
0XMAAEeT CaMytlo AJIMHHYIO MOJSIOCY HeAenbHOro nageHus ¢ aekabps,
MOCKOJIbKY COXPaHSAOTCS ornaceHmns no nosoay notpebneHuns B Kutae,
uMmnoptepa N2 1, wmn nockonbky OFEK+ HamepeH yBenuMuunTb
[o6blyy CO  crepylowero KBapTana — MJaH, KOTOpbIM  OHa
noaTeBepansaa Ha MOHMTOPWUHIOBOM COBELLAaHWM B 4YeTBepr. Tem He
MeHee, B 3TOM roay @dbloyepcbl OCTAlOTCA HEMHOro Bbille, 4YeMmy
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Euro Stoxx 50 EBpo3oHa 4 765.7

FTSE 100 BennkobputaHus 8 283.4

CAC 40 DdpaHumsa 7 370.5

DAX FepmaHus 18 083.1
IBEX 35 Ncnanusa 10 854.3
FTSE MIB UTannsa 32 857.4
Asia/Pacific

Nikkei 225 ANoHunsa 38 126.3
Hang Seng OHKOHT 17 305.0
Shanghai Kutan 2932.4

Sensex NHans 81 867.6
Singapore CuHranyp 3 419.8

Emerging markets

Bovespa Bpasunusa 127 395.1
RTSI$ Poccusa 1151.9

NIFTY 50 NHans 24 764.9
Borsa Index Typums 10 798.1
KASE KaszaxctaH 5 239.0

Brent 80.7
Mepnb 9 225
UnHk 2 676
3onoto 2 447.6
Cepebpo 29.0
MpupoaHbiii ras 2.1
ANOMUHUNA 2291
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CNOCO6CTBYIOT OXMAAHUS TOrO, YTO CMArYeHUe AEHEXHO-KpeaAUTHOM
nonutmku B CLUA npuseaeT K yBennyeHuto notpebnerHus.

Jinpepbl n aytcanaepol nHaekca S&P 500

Western Digital Corp -9.7%
BonatusibHOCTb BepHyJiaCcb Ha YOJIN-CTPUT Lam Research Corp -9.99%,
Bupxesble doHaoBbie nHaekcbl CLUA B yeTBepr 3aBepwuiv Topru MGM Resorts International -13.2%
PEe3KMM CHWXXEHWEM M MO UTOraM AHS CKOppeKTMpoBanmcb Ha 1.2-
2.3%. B cocTaBe ayTcanaepos cpean KOMNOHEHTOB nHaekca S&P 500 Moderna Inc -21.0%
OKazanucb akuum 6uoTexHonormyeckom komnaHmm Moderna (- Labcorp Holdings Inc 8.3%
21.0%), 4Ybn KOTUPOBKM elle B HeAaBHEM MNpOLUSIOM MOJSIb30BaNCh
MOBbILWEHHbLIM CMPOCOM Ha (poHe peannsaumm KoOMMNaHWEn BaKLUMUHbI Air Products and Chemicals Inc 9.0%
npotms  COVID-19. HeogHO3Ha4yHble  KBapTasibHble  OTYeThHI
aMepuKaHCKUX NpeanpusTUii BMecTe ¢ nybnaukaumein oyeHb cnaboii FMC Corp 10.3%
CTaTUCTUKN CHU3WAU anneTUT UHBECTOPOB K PUCKY. B 3TUX ycrnoBusx, CH Robinson Worldwide Inc 14.8%
AoxoAHoCTb No 10-neTHUM KasHavencknm obnuraunam CLUA Bnepsble , , , , , J : : : ,
c ¢deBpana 2024 roga onyctunacb Huxe 4%. WNHoekc agenosou A d0 o 0 Lo o oo oo Lo oo
AKTMBHOCTM B CEKTOPE MPOMbILUIEHHOCTM B MIOS1e onycTmuaca Ao 46.8 ,f) ,,19 ,\f) ,,\,0 P N RN N
MYHKTOB, YTO OKa3aJZloCb 3aMETHO XYXe, YeM MPOrHO3MpoBan pbIHOK
B 48.8 NYHKTOB M OKa3asioCb MEHbLUEe UIOHbCKOro 3HaveHus B 48.5 OonroBou pblIHOK
NMyHKTOB. 3HayeHue nokasatensa Huxe 50 curHanmsmpyer o YTM Ha
Mexay TeM, blovepCHble KOHTPaKTbl Ha amepukaHckme ¢doHaoBble  US Treasuries (10YR) uss 4.03% 4.14% 4.24% 4.46% 3.88%
MHOEKCbl CHMXakTcsa B MoMeHTe Ha 0.5-1.3% Ha doHe BbIxoaa US Treasuries (30YR) Uss 4.30% 4.39% 4.48% 4.62% 4.03%
cnabblx KBapTalibHbIX OTYEeTOB. Tak, K TpUMEPY KOTUPOBKMU UK Gilts (30YR) GBP 3.88% 3.97% 4.13% 4.28% 3.54%
npounssoautensa CPU-npoueccopoB Intel nocne 3akpbiTus TOProB  Germany (10YR) EUR 2.24% 2.30% 2.42% 2.61% 2.02%
nMKnposanu cpasy Ha 19% un Ha 5.5% no ntoram Topros B YeTBeEpr. Kazakhstan (3YR) USs$ 4.91% 4.86% 4.91% 4.84% 3.93%
Cnabble nporHo3bl M HEOAHO3Ha4YHble pe3ysbTaTbl MO BbIpyyke o
Amazon pa3o4yapoBanM WMHBECTOPOB. Kypc aKuuMu KpyrnHenwero BantoTHbIU PbIHOK
OHNalH puTennepa MUpa CHU3WICA MOYTM Ha 7%. Pacnpoaaxu Ha . MV3mewewwe |
pbitie aKuyii CLIA NEPeKVHYNUCh 1 Ha asnaTckue MIOLIAAKN. -m“-_-_—
AnoHckuin Nikkei 225 B HacToAWMI MOMEHT CHMXaeTcs Ha 4.7%, a 104.4 0.3% 0.1% -1.4% 3.0%
FOHKOHICKM Hang Seng nagaet Ha 2.1%. USD/KZT 475.3 0.1% 0.1% 0.3% 4.2%
Axkuum npoussoauTenen nonynpoBoAHUKOB  USD/RUB 85.6 -0.4% 0.7% -2.6% -4.3%
BO306HOBMIM NaaeHme EUR/USD 1.1 -0.3% -0.5% 0.0% -2.2%
B yeTBepr, Ha ¢oOHe BbIXOJa AaHHbIX MO KOJAMYECTBY 3asBOK Ha GBP/USD L el et AL Lol
! UsD/JPY 149.4 -0.4% -3.0% -7.6% 5.9%

6espaboTtuyy, 06€CnoKOEHHOCTb WHBECTOPOB O BO3MOXHOCTMU
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peueccum TonbKOo YyCyrybununcb, CNpoBOLMPOBAB pacnpoaxy akuui
Ha aMepMKaHCKOM pblHKe. Hambonbwuii ynagok npeTtepnenu
BONaTuNbHble akumum IT KOMMNaHMW, a MMEHHO KOTMUPOBKMU
noJlynpoBOAHMKOBbBIX NpoussoauTenen b6eHeduumapos MW TpeHaa.
Takum o06pa3oM B CNMCOK ayTcangepos nonanaun akumm ARM Holdings
(-15.7%), Lam Research (-9.9%), Qualcomm (-9.37%), Lattice
Semiconductor (-8.6%), Broadcom (-8.5), AMD (-8.3%), ON
semiconductor (-8.1%) wn ap.

> AES pacreT nocse BbiXxoAa OTYETHOCTU

AES Corporation (AES), npou3BoauTenb BO30OHOBMSIEMOW 3HEpPruu,
oTumMTanca Ha BTopoM kBapTan 2024 roga. AKUMM KOMMaHUK
oTpearnpoBanu poctoM Ha 1.7% no $17.9. MNpu cpaBHEHUN AaHHbIX 3@
BTOpOM KBapTan 2023 roaa co BTOpbIM KBapTasioM 2024 roga Bbipy4ka
AES oTuuTancs o nageHumu Bbipydku Ha 3% po $2.94 mnpa. OJaHHas
undpa okaszanacb HMXE OXUAAHUKM aHaANUTUKOB Ha $240 mnH. AES
coobLwKMn 0 pocTe CKOppekTUMpoBaHHOM nMpubbinm Ha akuuto ¢ $0.21 oo
$0.38, 4TO O0OKaszanocb HWXe OXuAaaHun aHanutukoB Ha $0.11.
KoMnaHusa oTMeTua, YTo NoBbllaeT CO6CTBEHHbIN NPOrHo3 Ha 2024
rog Ao $1.87-$1.97 npubbiin Ha akuMO NPOTUB OXuAaeMmbix $1.92.
AES noateBepamn NporHo3 no ckoppekTupoBaHHoi EBITDA B
Anana3oHe $2.6-$2.9 mnpa. NMNoMMMo, KoMNaHus noanucana Aoroesopa
Ha npogaxy 2.5 BT HOBbIX MOLWIHOCTEN, M3 KOTOpbiX 2.2 [BT
NPUXOAATCS Ha faTta LeHTpbl.

> Becton, Dickinson and Company KoppeKTupyeTtcs
M3-3a CHMWXKEHMUS NPOrHo3a no pocty npmbbinn

Becton, Dickinson and Company (BDX), nponssoautenb MeamumMHCKNX
YCTPOWCTB 1 peleHnin ansg nabopaTtopHoOM AMArHoCTUKKM, OTYMTasNCS 3a
TpeTun kBaptan 2024 roga. AKUMW KOMMaHUM CHU3MNUCb Ha 2% Ao
$236. lpu cpaBHEHMW [aHHbIX 3a TpeTun kBapTan 2023 roga c
TpeTbuM kBapTanoMm 2024 roga Bbipyyka KoMnaHuu Bblpocna 3.7% f[o
$5.1 MAnpa, 4YTO HECYWEeCTBEHHO HMXe OXWAAHWUA aHaIUTUKOB.
OpraHumyeckuin  poCcT npogax coctaBun 5.2% roa K roay.
CKoppeKkTupoBaHHas 4Mctas Nnpmbbiib Ha akuMio Bbipocia Ha 18.2%
no $3.5, uto okaszanocb Bbille OXuaaHuh aHanutuko, $3.31 Ha
akuuo. KommaHusa CHu3uia MNporHo3 Mo OpraHMYeckoMmy pocTy
npunbbinn Ha 2024 roa ¢ 5.5%-6.25% no 5%-5.25%. Mommumo, BDX




yBenuMymuia NporHo3 rno Temny pocrta npmbbiam Ha akumio Ha 2024 roa
c 6.1%-7.7% pno 6.9%-7.7%.

> OTuetr Moderna paso4yapoBas MHBECTOpPOB

Moderna (MRNA), 6uoTexHuyeckas KOMMaHWUSA, W3BECTHas CBOeMN
BakumHor ot COVID-19, oTtumTanacb 3a BTOopon kBapTtan 2024 roaa.
AKLUMM KOMMAHUMN CHU3NAUCL Ha 21% B CBA3M C HeyTewuUTebHbIMU
pe3ynbTaTtamu. Belpyyka Moderna ynana Ha 30% c $344 mnH po $241
MJTH, MPOTMB oXmaaembix $128.4 mnH. MNpoaaxu Spikevax, BakUWUHbI
ot COVID-19, cHu3mnucb Ha 37% [o $184 MnH. YObITOK Ha akuuio
CHM3unNcs ¢ -$3.6 go -$3.33 npotme oxmaaembix -$3.35. Moderna
TaKXe CHM3MMa NpPOrHo3 no Bbipyyke Ha 2024 roa ¢ $4 mnpa no $3-
3.5 mnpa.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

nyGmutaHLIX womnawi CUIA, P $ N === |

Bec. (%)
SMUTEHTOB
S&P 500 -1.3% -75.6 503 100%
Apple — 3 348 Information Technology 3 40, -58.3 65 30.9%

| Financials -1.4% -10.0 71 12.8%
microsor: I 3 100 2 | omm
| Consumer Discretionary -2.3% -12.5 52 9.8%
_ Communications Services
\vidia 2 687 - 0.9% 4.4 22 9.3%
Industrials -1.8% -8.5 79 8.6%
Consumer Staples 1.1% 3.5 38 6.0%
Alphabet (Google) _ 2112 o . O
Energy -2.6% -5.2 22 3.8%
Utilities 1.9% 2.4 31 2.4%
amazon |
1916 Real Estate -0.4% -0.4 28 2.3%
Materials 1.6% 2.0 31 2.1%

Meta Platforms || 1 259

CraBku Libor

Libor (USD)
Berkshire Hathaway |l 930 . 1b | 1w [ 1M | YTD
| LIBOR1M 5.46% 5.46% 5.46% 5.46%  5.47%
o LIBOR3M 5.51% 5.52% 5.54% 5.50%  5.59%
Eli Lilly & Co [ 791 LIBOR6M 5.52% 5.52% 5.57% 5.69% 5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Tesla Motors - 693

Broadcom Inc F 684
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LleHHble 6yMaru ypaHoao6biBaloWMX KOMMNaHUA NagaroT, Nockonbky KaszaxcraH HapawmBaeTt ob6bivy.

AKLMM KOMMaHWN, A06bIiBalOWMX ypaH, ynanu, NoCKONbKY KPYMHENLWWM B MUpPE NMpom3BoanTenb noobewan npom3BoanTb elle 6oblie TonamBea
ONa a0epHbIX peakTopoB, YeM oxunaanocb B 2024 roay.

KaszaxctaHckui KasaToMnpoM 3asBuf, 4YTO paccuuTbiBaeT Ao6biTb OoT 22,5 Ao 23,5 MWAAMOHOB TOHH ypaHa B 3TOM oAy MO CpPaBHEHWUID C
npeablayLwmm NporHo3oM B 21-22,5 MUANMOHA TOHH.

rOCYﬂ,apCTBeHHaﬂ FOpHO,CI,OGbIBaI-OLLI,aFI KOMMNaHUA TaKXXe 3adaBuia, 4To yBendnia I,Cl,06bll-ly B nepBon nosioBMHE 3TOro rojaa.

Global X Uranium ETF ynan Ha 7,7% Ha Toprax B CLLUA, 4yTto cTtano cambiM 60nblInM NageHmem 3a 6onee 4yem gBa roga, B TO BpeMS KakK KaHaackas
Cameco Corp. — KpynHenwmnin KoHKypeHT KaszatomnpomMa — ynana Ha 9,4% B TOPOHTO, UYTO sIBNSETCSA CaMblM 60/blWINMM NafeHMeM C cepeiunHbl
okTs6psa 2022

LleHbl Ha ypaH B 3TOM rogy B3/1€TeNIN, NOCKOAbKY MHBECTOPbI B/IOXWUIN CpeACcTBa B 3TOT TOBaAp, MOAKPENASAS CTPEMIEHNE MUPa K YBEINYEHUIO
aaepHon aHeprun. CroToBble LeHbl ynanau Ha 21% ¢ MOMeHTa AOCTUXEHUSA pekopaHoro makcmmyMma B 106,40 gonnapa 3a GyHT 1 despans.

UcTtouyHuk: Bloomberg

EBpocoto3 n KazaxcraH HapawmMBarloT TOBapoo60opoT, 06Cy>KAaloT COTPYAHNUECTBO B cchepax IOrMCTUKMU U KPUTUUECKOro
CbIpbS.

3aMnpeMbepa - MUHUCTP MHOCTpaHHbIX Aen KasaxctaHa MypaT HypTney Ha neperoBopax C BEpXOBHbIM MNpeacTaBuTeneM EBpocotosa no
MHOCTPaHHbIM AenaM 1 NonmMTMke 6e30nacHoOCTU -BULIe-Npe3naeHToM EBpokoMnccnn XKosernom Boppenem o6cyann HapalimBaHne 3KOHOMUUYECKOro
COTpYyAHUYECTBA.

"Oco60e BHWMaHWE CTOPOHbI YAENUIN 06CYXAEHUIO MPAaKTUUYECKMX LIAroB Mo pasBUTUIO COTPYAHUYECTBA B cdepax TpaHCnopTa M NOrUCTUKK,
LUMbpoBM3aLIMA, TPaKAaHCKOW aBMALIMKM, CENMbCKOro XO03AMCTBa, A06bl4M M MCMOMb30BAHUSA KPUTUYECKU BaXHbIX CbIpbE€BbIX MaTepuanos U
SHepreTukun", - roBopuTCA B COO6LIEHUN NMpecc-cnyx6bl MU/ no utoram NeperoBopoB B AcCTaHe.

Mo maHHbIM MU, ToBapoobopoT Mexay KasaxctaHoMm n EC 3a 2023 roa coctaBun $41,4 mnpa (B 2022r - $40 mnpa - N®-K), akcnopT - $31 mnpa,
nmnopT - $10,4 mnpa.

ToBapoobopoT 3a siHBapb-Mah 2024 ropa npeBbicun $20 mMnpa, 4To Ha 14% Bbllle, YEM 3@ aHaNOrMM4YHbIA nepuoa npeabiaywero roaa ($17,7
MApA). DKCNOPT BblIpoC Ha 18% u coctaBwun $15,7 mapa. UmnopTt yBennuuncs Ha 4,5%, no $4,6 mnpa.

OTMeyaeTcs, uto EBponeicknin Coto3 sBNSIETCS OCHOBHbIM TOPrOBbIM M MHBECTULMOHHBIM NapTHepoM KasaxcTtaHa. Ha gonto EC npuxoautcs 6onee
30% Ka3axCTaHCKOM BHELUHEN TOProB/IN U MHOCTPAHHbIX MHBECTULINIA.

O6beM eBpONENCKMX MHBECTULMI B 3KOHOMUKY KazaxcTaHa ¢ 2005 roga coctasmn $180 mnpga.

UcTtouHuk: MIHTepgakc
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BantoTHas napa CrpaHa 5;':::" ""q;’;’;g""* Wndbnsaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 474.9 0.3% 0.3% 0.4% 4.1%
USD/RUB Poccus 18.00% 13.8% 6.0% 86.1 -0.4% -2.0% -0.9% -3.8%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 0.2% 0.4% -2.6% 1.4%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 84.4 0.0% -0.1% 4.8% -5.3%
USD/TJS Tap>kMkucTaH 9.25% 4.5% 3.8% 10.6 -0.2% -0.1% -1.6% -2.6%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 583 -0.2% -0.2% 0.1% 1.9%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.0 -0.1% -0.6% 1.3% 7.5%
PazBuBarLmMecs CTpaHsbl
USD/CNY Kutai 4.35% 2.0% 0.2% 7.2 -0.3% -0.5% -0.4% 2.0%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.6 0.0% -0.7% 1.1% 15.6%
USD/INR Nuana 6.50% 6.7% 5.7% 83.7 0.0% 0.0% 0.3% 0.6%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.3 -0.7% -0.3% -0.2% -0.2%
USD/TRY Typuwms 50.00% 72.0% 53.4% 33.1 0.0% 0.7% 1.3% 12.1%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.6 0.0% 0.1% -1.3% 3.2%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 0.0% 0.5% 0.8% 4.6%
GBP/USD Benuko6putaHus 5.25% 9.1% 7.4% 1.3 -0.2% -0.6% 1.5% 0.8%
USD/CHF LWseiinapus 1.25% 2.8% 2.2% 0.9 -0.4% -1.0% -2.2% 4.9%
UsSD/JPY sinoHus -0.10% 2.5% 3.3% 152.8 -0.8% -1.8% -5.4% 8.3%
USD/KRW lO>kHas Kopes 3.50% 5.1% 3.6% 1 384.5 0.1% -0.1% 0.1% 7.5%

UctouHuk: Bloomberg. *rnoka3atesb TeMoB UHM/ISILUNN B CPEAHEM 3@ IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA USsD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKM009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007

11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%

ANDOORFGHURAWGOOVOROIODRPOUIGOHIGNOLNDOON
\lOb\m\lbOLOm-bwu.lbokommmko-banOOkO‘OO(DOO\I‘\‘kOOO'OWLOKO\I\O

._.

VouVowann
PN
HLONN

N
©

7.24

02.anp.2024
02.anp.2024
26.map.2024
26.map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.¢eB.2024
27.beB.2024
27.¢eB.2024
20.deB.2024
20.¢eB.2024
20.deB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.¢eB.2024
6.0eB.2024
6.¢eB.2024
29.aHB.2024
23.9HB.2024
23.aHB.2024
23.9HB.2024
23.aHB.2024
16.9HB.2024
16.4aHB.2024
16.9HB.2024
16.gaHB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9HB.2024
4.9H4B.2024
4.9HB.2024
4.9HB.2024
20.p0ek.2023

17



E>xeaHeBHbIN 0630p

2 aBrycta 2024 r.

MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
2 aBrycta 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



