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KopoTko Ha TeKywWMA MOMEHT:
IT-ruraHTbI npoAOJIXKUITN CHUXATbCA,

Qualcomm wn ARM cKoppeKkTMpoBaincb M3-3a 06eCnOKOEHHOCTHU
pbIHKa@ O BOCCTAHOBJIEHUW CpOCa Ha CMapTdOHbI;

Humana ynana B ueHe nocne pa3o4vyapoBblBalOLWEro nNporHosa no
npnbbinu;

Ha 40 mnpa TeHre owTtpadoBanm KazaxCcTaHCKME KOMMNaHWKM 3a Bpea
OKpYyXatloLlen cpeae;

MOLIA npusnekno 6onee $12 Mnpa MHBECTULIMNA.
BasilOTHbIN PbIHOK:

Nhpoekc pgonnapa CLUA (DXY), noka3biBalowWwMii OTHOLWIEHME Kypca
Aonnapa K Kop3nHe U3 WeCTU MMPOBbIX BaslloT, OCTANICs Ha YpOBHe
B 104.6 n.;

Kypc USD/KZT ocnab Ha 0.3% po 474.9.

LleHa Ha HedTb Hayana pocTt

LleHa Ha HedTb Mapku Brent BHOBb 3akpblfiack Bbiwe $80 3a 6appenb
M nogopoxana cpasy Ha 2.7%. lNoBbilweHMe B LeHe 060CHOBbIBaeTCA
HecTabunbHOM cuTyaumen Ha 6amxkHeM BocToke. Kak coobuwaeTt New
York Times, mpaHckuii aatonna Anu XaMemHW npukasasa HaHecTu
npsmon yaap no M3pawni. DTo npousowno nocnae Toro, kak MpaH
3aaBun, 4to W3pawunb ybun nonutmuyeckoro nmaepa XAMAC B
TerepaHe, BCKOpe nocne ybuincTBa BbICOKOMOCTAB/IEHHOIMO 4jieHa
Xesbonnbl B berpyTe. Dckanauus npoucxoauTt rnepen 0630pHOM
BCTpeYel knt4deBbiX YneHoB OMNEK 1 ee COO3HUKOB.
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doHAOBbLIE MHAEKCDI

penven | Momnaman |y

S&P500 CLUA 5522.3 1.58% 15.78%
Dow Jones CLLA 40 842.8 0.24% 8.37%
NASDAQ CLLA 17 599.4 2.64% 17.24%
EMEA
Euro Stoxx 50 EBpo3oHa 4 872.9 0.66% 7.77%
FTSE 100 BenmkobputaHus 8 368.0 1.13% 8.21%
CAC 40 ®paHuus 7 531.5 0.76% -0.15%
DAX FepmaHus 18 508.7 0.53% 10.49%
IBEX 35 McnaHuns 11 065.0 -1.23% 9.53%
FTSE MIB Utanua 33 763.9 -0.43% 11.24%
Nikkei 225 AnoHusa 39 101.8 1.49% 16.85%
Hang Seng MOHKOHF 17 344.6 2.01% 1.74%
Shanghai Kutan 2 938.7 2.06% -1.22%
Sensex NHans 81741.3 0.35% 13.15%
Singapore CuHranyp 3 455.9 0.41% 6.66%
Bovespa Bpasunnus 127 651.8 1.20% -4.87%
RTSI$ Poccusi 1151.9 -0.20% 6.32%
NIFTY 50 NHaus 25 053.3 0.41% 15.29%
Borsa Index Typuus 10 638.6 -0.50% 42.41%
KASE KasaxcraH 5234.4 -0.03% 25.00%

ToBapHbIA PbIHOK

_m“-_-_

Brent 80.7 2.7% -1.2%
Meab 9 225 2.8% 1.3%
UnHk 2 676 1.8% -0.4%
3onoto 2 447.6 1.5% 2.1%
Cepebpo 29.0 2.2% 0.3%
MpupoaHbiii ras 2.1 -4.2% 0.8%
ANOMUHUNA 2 291 3.0% -0.4%

-7.6%
-6.7%
-10.4%
5.1%
-1.8%
-14.9%
-9.2%

4.8%
7.8%
0.7%
18.6%
21.9%
-18.2%
-3.9%
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®PC CLUA coxpaHuna CcTtaBKy Jinaepbl n aytcanpaepbl uHaekca S&P 500

PoiHOK akuuin CLUA yBepeHHO yuwen BBepX MocCAe npoweawmnx CDW Corp/DE -6.2%
pacnpogax. OTCKOK KOTUPOBOK Mpom3BoAUTeNer nosynpoBOAHUKOB '
n nponsBoanTENel NoNynpoBOoAHNKOBOro o6opyaoBaHnsa nogaepxan
CeKTop  MHQOPMaLUMOHHbIX  TexHonorun  (+4.0%), KOTOpbIA Verisk Analytics Inc -8.5%
obecneunn NbBMHYK AONKO OT pocTa uHaekca S&P 500 (+1.58%).

Bunge Global SA -8.1%

ToNbKO 3a OAMH [EeHb TOProB pbiHOYHas kanutanusaums Nvidia Humana Inc -10.6%
(+12.8%) yBenuuunacb cpasy Ha $327 MApA, 4YTO CTano CaMbiM Connstellation Energy Corp 12.5%
60/blWNM  OAHOAHEBHbLIM MPUPOCTOM PbLIHOYHOM KanuTaaMsaumm

KOMMaHMM B ucTopum doHaoBoro pbiHka CLUA. Mo wuToram NVIDIA Corp 12.8%
AByxAHeBHOro 3acegaHua OPC CLUA, amepuKkaHCKuUiA perynsatop Match Group Inc 13.2%
COXpaHW/ CTaBKy Ha npexHeM ypoBHe 5.25-5.50% ropoBbix w ) 14.8%
HaMeKHyJl, 4YTO MEepBOE CHUXXEHME CTABOK MOXET COCTOATbCA Ha Vista Corp '
ceHTabpbckon BeTpeye (17-18 ceHTsbps). PelweHwe cosnano ¢ ' ' ) ' ' '
MPOrHO3HBIMU OXWAAHUSIMW @HAIMTUKOB W B GOSbLUEN CTerneHw \9"\" &° S &° S &°
PbIHOK >Ja/l CUrHANoB B BOJIHYIOLLEM BOMPOCE CPOKOB CMAMYEHUS ‘ ‘ » A
I,Cl,eHe)KHO-er,Cl,l/ITHOl‘/’I MONTUTUKWN. nonrOBoﬁ pblHOK

MexAay TeM, pacTyujme MepcrekTUBbl CKOPOro CHUXEHMWS CTaBOK B YTM Ha

CLLUA v reononMTMyeckme pucku NoATONIKHYM 30110TO BBEPX Ha 1.5% _“““
A0 $2 447.6 3a TPOWCKYI YHUMIO. B MOMeHTe AparoleHHbii METanl  ys Treasuries (10YR) Uss$ 4.03% 4.14% 4.24% 4.46% 3.88%
I'IpVI6J'IM)Ka}'|Cﬂ BMJIOTHYHO K WUOJIbCKUM abCcontoTHbIM NCTOPUYHECKNM US Treasuries (30YR) US$ 4.30% 4.39%, 4.48% 4.62% 4.03%
MaKCMMyMaM. B KpaTKOCPOYHOM NepPCneKkTUBE HanbosbEN UHTPUTON i Gilts (30YR) GBP 3.97% 4.04% 4.16% 4.17% 3.54%
ANst PbIHKA CTAHET BOMPOC — MOXET /I 30/10T0 BMEPBbIE B UCTOPUN  Germany (10YR) EUR >30% - DA — > I02%
npesbicuTb ypoBeHb $2 500 3a TPOWCKYI0 yHUMIO. C HAYano roAad . akhstan (3YR) USs$ 4.86% 4.94% 4.94% 4.78% 3.93%
3aWMTHBIA aKTUB MNOBTOPWS YCMEXM MPOLLOro roAa M BbIpoC MOYTU

Ha 19%. BantoTHbIA PbIHOK

Qualcomm wu ARM cCcKOppeKTMpoBaJuCb M3-3a -m_m
06eCrnoKOeHHOCTU PpPblHKA O BOCCTAaHOBJIEHUM . > | w | iMm | vymD |
cnpoca Ha cMapT(dOHbI 104.6 0.0% 0.1% -1.3% 3.2%

B cpeay, nocne oKOHYaHUsS TOProBon ceccum otymTancs Qualcomm USD/KZT R Ll L ke )
(-1.3%) — KpynHeWWnin npou3BOAUTENb MPOLECCOPOB ANs USD/RUB 86.1 -0.4% ~2.0% -0.9% -3.8%
MOBU/bHBLIX YCTPOWCTB M 5G uunoB B Mupe. CToumocTb akuupi —EUR/USD 1.1 =0.1% -0.4% 0.7% =2.0%
CKOppeKTMpoBanach MNocine OTyeTa, HEecMoTps Ha pannv akumin GBP/USD 1.3 -0.2% -0.6% 1.5% 0.8%
npousBoaMTENeil MoNynpoBOAHMKOB. Pe3ynbTaThl npoweawero | USD/IPY 152.8 -0.8% -1.8% -5.4% 8.3%
KBapTana KOMMaHWM MopagoBanuM WMHBECTOPOB, MpPEBLICUB BCe
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KOHCEHCYC MpPOrHo3bl. TeM He MeHee, KOMMEHTapuuM MeHeaXXMeHTa
KOMMA@HMM O MasloBEPOATHOCTM YCKOPEHMA pocTa Crnpoca Ha
cMapThOHbI BbI3Ba/IM KOPPEKLMIO.

KoMMeHTapum pykoBoacTBa Qualcomm Tonbko noaTBepAUMINCE B
otyete ARM Holdings (-10.5%), cornacHo KOTOPOMY aHI/IMNCKUNA
pa3paboTynkK  MNOSYyNPOBOAHWKOBbLIX MATEHTOB W TEXHOSOruni
CNPOrHO3MpOBasl POCT BbIPYUYKU HMXE OXUAAHUIA pbIHKA.

> Humana ynana B UeHe nocsie pasovyapoBbiBalow|ero
nporHo3sa no npuébbinun

Humana, KpynHbI UrpoK pbiHKa 3apaBooxpaHeHus CLUA, oTtumtancs
3a BTOponM kBapTan 2024 ropaa. CTOMMOCTb aKUWM KOMMAHUMK
CHm3mnacb Ha 10.6% po $361.6. KomnaHus otymTanacb 0 npubbinm
Ha akuuo B pa3Mmepe $6.96, 4TO oOKas3anoCb BbIWE OXUAAHUN
aHanuTMkKoB - $5.86, HO HMXXE aHaNOrMYHOro rMokasaTenss BO BTOPOM
KBapTasie npouwsioro roga - $8.94. Belpydka Humana Takxe
OKasanacb Bblle oxumpgaHun, $29.54 mnpg npotms $29.52 mMnpa.
KoMnaHusa oTMeTusia pocT pacxo[oB Ha CTpaxoBaHWE KJIMEHTOB, Npu
OTHOCUTENIbHO MeAJSIEHHOM MPUPOCTE NMpeMuanbHbiX 3a CTpaxoBaHMe.
CooTHoLWeHMe pacxonoB K goxoaam coctasmno 88.9% npotus 86.1%
Mnpuv NOporoBoM 3HavyeHUn He Huxe 80%. Kpome TOro, KommnaHus
CoKkpaTuna cobCTBEHHbIM MPOrHo3 no npubbinm Ha akumio B 2024 rogy
- ¢ $13.93 po $12.81. Takum o6pa3oMm, Humana npoaosxaeT
NCMbITbIBaTb TPYAHOCTU B CBSA3M C KPYMHOM Mno3uvumen 6busHeca B
obcny>xnBaHumM npecrtapenbiX KAMEHTOB Mo nporpamMMe Medicare.
HanomHuM, uyto B anpene 2024 roga rocyAapCTBEHHble LIEeHTpbI
CTpaxoBaHus - Medicare n Medicaid yctaHoBMAM NpeMuanbHble 3a
MeACTPAxOBKYy HUXE OXWAaeMblXx MoKasaTenen, 4To npuBeno K
HeonpeaeneHHOCTM MO MNOBOAY MepCcrneKkTUB JAasibHelwero pocrta
npubbIIN OTpacnm MeguLUMHCKOro o6cnyXmBaHms.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

nyGmutaHLIX womnawi CUIA, P $ N === |

Bec. (%)
SMUTEHTOB
S&P 500 1.6% 86.1 503 100%
Apple — 3 405 Information Technology  4.0% 65.9 67 30.7%

| Financials -0.2% -1.2 71 13.3%
picrosort | 3 110 o | o
| Consumer Discretionary 1.8% 9.7 52 10.0%
Communications Services 1.3% 6.2
\vidia > 879 - o 22 8.9%
_ Industrials 1.1% 5.2 78 8.5%
Consumer Staples -0.2% -0.6 38 5.9%
Aiphabet (Google) [N 2 121
Energy 0.4% 0.9 22 3.7%
7 Utilities 1.3% 1.6 31 2.4%
Amazon _ 1 946 Real Estate -0.3% -0.4 31 2.3%
Materials 1.1% 1.3 28 2.3%

Meta Platforms ||| 1 205

CraBku Libor

Libor (USD)
Berkshire Hathaway [ 946 _m“-m--m- YTD
_ LIBOR1M 5.46% 5.46% 5.46% 5.46% 5.47%
o LIBOR3M 5.51% 5.52% 5.54% 5.59%  5.59%
Eli Lily & co [l 764 LIBOR6M 5.52% 5.52% 5.57% 5.69%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc - 748

Tesla Motors F 741
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Ha 40 mnpa TteHre owrtpadoBasnm Ka3axCTaHCKME KOMMNaHUM 3a Bpea OKpy>KalLulen cpeae.
lMoka ypnanocb B3bickaTb 884 wTpada Ha 13.3 MApa TeHre.

Ha 40 mnpa TeHre owTpadoBanm KasaxCTaHCKME KOMMNaHWM 3a Bpea oKpyxatulen cpene. 06 atom coobwmnum B npecc-cnyxbe npaBuTenbCTBa,
03By4uuMBas ntorn pabotbl MMHUCTEPCTBA 3KONOMMK U NPUPOLHLIX pecypcoB KasaxcTtaHa 3a nepsble wecTb Mecsues 2024 roaa.

BenoMcTBO BbisiBUIO 60siee ThbiCAUM HapyLUEHWIM 3KOIOMMYecKoro 3akoHoAaTesnbCTBa, Hanoxus 1 022 agMUHUCTpaTUBHbIX wWTpada Ha 6onee
40 mnppa TeHre. M3 HMX yxe B3bickann 884 wrpada Ha 13.3 Mapa TeHre.

Takxe coobuwaertcs, 4To AN obecneyeHMs TOYHOCTM MPOrHO30B MNOroAbl M FMAPOSIOTMYECKMX AaHHbIX B CTpaHe HeobxoAMMO OTKPbITb
AONONHUTENbHO 114 MeTeoponornyecknx ctaHumim, 167 arpometeoponormyecknx, 139 rmgponormyeckmx n 143 skonormyeckmx nocTtos. [1osToMy
MuHakonornu paspabotano nporpamMmy pasBuTUa U MoAepHM3auMm HaunoHanbHoOM rmgpomMeTeoposiormyeckon cnyxbol KazaxcraHa Ha 2025-2030
rogbl.

UcTouHunk: MIHgopmbopo
MO®LUA npuBnekno 6onee 12 Mmnpa oONNapoB UHBECTULIUMA.

Ha cerogHsawHMIi geHb Yyepe3s MOLIA B KaszaxcTtaH npusrniedeHo 6onee 12 Mapa A0M1apoB MHBECTULMIA, YTO YXKe MpeBbIWAET LieNeBol nokasaTesnb,
yCTaHOBMEeHHbIM K 2025 rogy. 3a Becb nepunoa AesTeNbHOCTU LeHTpa ydacTHukn MOLUA nepeuncnunm B 6toaxeT cTpaHbl 115 mnpa TeHre, us
KoTopbiX 29.8 Mnpa TeHre 6b1710 BbiNs1lavyeHo 3a nepsoe nonyroame 2024 roaa.

OAHMM N3 OCHOBHbIX (PaKTOPOB POCTa HA/OrOBbIX MOCTYMJIEHUA CTAN0 YBEIMYEHME YMC/la YHACTHUKOB U aKTMBM3aLMS UX AeATeNIbHOCTU. B nepBomM
nonyroamn 2024 roga k MOLIA npncoeamHmnoco 6onee 500 KOMNaHWM, YTO NO3BOJIMIO YBENINYNUTbL 0bLLEE KONMYECTBO YY4aCTHMKOB noyTtu Ao 3000
n co3gatb 6onee 7600 paboumx mecT.

bekTypoB Takxxe pacckasas 0 MepaxX noaaepXkm busHec-coobuiectsa MOLIA 1 OTMETMI, YTO B MIOHE COCTOSI0CHL MEPBOE MEPONpPUATME B paMKax
nHuumatmebl AIFC Community. OH npouHdopMmMpoBan 0 Xoae MoArOTOBKWU K exerogHoMy MmeponpuaTtuio Astana Finance Days 2024, koTopoe
npongeTt 5-6 ceHTa6psa aTOro roga.

fnaBa rocypapctBa 0603HauMn psg 3adad no JganbHenwemy passutmio MOLIA, noayepkHyB Heob6xoAMMOCTb ycuneHuss paboTbl Bcex
rocyapCTBEHHbIX OPraHoB U (PUHAHCOBbLIX MHCTUTYTOB MO MPUBJIEYEHUIO MHBECTULMA B SKOHOMUKY KasaxcTaHa yepe3 akTUBHOE UCMOJSib30BaHMe
MHMPACTPYKTYPbl LLEeHTpa.

UctouyHuk: Kanutan
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BantoTHas napa CrpaHa 5;':::" ""q;’;’;g""* Wndbnsaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 474.9 0.3% 0.3% 0.4% 4.1%
USD/RUB Poccus 18.00% 13.8% 6.0% 86.1 -0.4% -2.0% -0.9% -3.8%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 0.2% 0.4% -2.6% 1.4%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 84.4 0.0% -0.1% 4.8% -5.3%
USD/TJS Tap>kMkucTaH 9.25% 4.5% 3.8% 10.6 -0.2% -0.1% -1.6% -2.6%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 583 -0.2% -0.2% 0.1% 1.9%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.0 -0.1% -0.6% 1.3% 7.5%
PazBuBarLmMecs CTpaHsbl
USD/CNY Kutai 4.35% 2.0% 0.2% 7.2 -0.3% -0.5% -0.4% 2.0%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.6 0.0% -0.7% 1.1% 15.6%
USD/INR Nuana 6.50% 6.7% 5.7% 83.7 0.0% 0.0% 0.3% 0.6%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.3 -0.7% -0.3% -0.2% -0.2%
USD/TRY Typuwms 50.00% 72.0% 53.4% 33.1 0.0% 0.7% 1.3% 12.1%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.6 0.0% 0.1% -1.3% 3.2%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 0.0% 0.5% 0.8% 4.6%
GBP/USD Benuko6putaHus 5.25% 9.1% 7.4% 1.3 -0.2% -0.6% 1.5% 0.8%
USD/CHF LWseiinapus 1.25% 2.8% 2.2% 0.9 -0.4% -1.0% -2.2% 4.9%
UsSD/JPY sinoHus -0.10% 2.5% 3.3% 152.8 -0.8% -1.8% -5.4% 8.3%
USD/KRW lO>kHas Kopes 3.50% 5.1% 3.6% 1 384.5 0.1% -0.1% 0.1% 7.5%

UctouHuk: Bloomberg. *rnoka3atesb TeMoB UHM/ISILUNN B CPEAHEM 3@ IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIN 0630p
1 aBrycra 2024 r.

Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
HALYK
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP usb 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV usbD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA usb 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX usb 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA usb 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA usb 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26

KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015

13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
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14.man.2024
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06.ma11.2024
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16.anp.2024
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16.anp.2024
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09.anp.2024
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MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
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MUM168_0005
MUMO072_0015
MKM012_0156
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MUM192_0003
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MUM156_0007
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MUM156_0007
MUMO084_0019
MUM180_0016
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MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007

11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
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11.90%
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12.00%
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12.12%
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13.34%
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MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
1 aBrycrta 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



