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KopoTko Ha TeKywWMA MOMEHT:
IT-ruraHTbI npoAOJIXKUITN CHUXATbCA,

Microsoft noTtepsna $90 w™Mnpa KanuTanusauuu,
BbIpYUKM OT «0b6aka» Ha 1% HuXe OXuaaHum;

NMoKa3aB PpoCT

AMD Bbipocna nocsie Xxopowero 2-ro Ksaptana;
Merck cTan rnaBHbIM ayTCanaepoM pblHKa BO BTOPHUK;

DKCMNopT fierkoBbiX aBToMmobunen ns Kntasa B KazaxcraH yBennymics
Ha 14% B uioHe;

Air Astana noanucana corfalleHne 0O JMU3NHIe CEMU CaMOIETOB
Airbus ¢ 2026 roaa.

BanioTHbIN PbIHOK:

Nupekc ponnapa CLUA (DXY), nokasbiBatloWMin OTHOLEHWE Kypca
Aonnapa K KOp3uvHe M3 LWeCTU MUPOBbIX BaskOT, OCTAsICad Ha YPOBHE
B 104.6 n.;

Kypc USD/KZT ocna6b Ha 0.3% no 474.9.

LleHa Ha He(Tb NPOAO/IHKUIIN KOPPEKLUIO

Mo wTtoram TOProB BTOPHWKa HedTb Mapku Brent ynana pgo
ABYXMeCSYHbIX MMHUMYMOB A0 $78.6 3a 6appenb (-1.4%). LleHbl Ha
HedTb, KaK O0XMAAETCS, CHMU3ATCSA MNocne aBrycra us-3za m3bbiTka
npeasnoXXeHns U CHUXEHMS Ccrnpoca, cornacHo oTtdyeTty Macquarie
Group. YTo KacaeTcs NpeanoXeHus, TO OXMAaeTcsl MHOrOMECSAYHbIN
oTKaT, Nockosibky OMNEK+ MOXeT OTMEHUTb HEKOTOPbIE COKpaLleHUs
B OKTs6pe, 4uTOo Hapsay c poctoM aobebium B CLUA, npuBeger K
YBEINYEHMIO NPEeASIOXKEHUS CblpbS Ha PbIHKE.
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doHAOBbLIE MHAEKCDI

penven | Momnaman |y

S&P500 CLWA 5436.4 -0.50% 13.98%
Dow Jones CLLA 40 743.3 0.50% 8.10%
NASDAQ CLWA 17 147.4 -1.28% 14.23%
EMEA
Euro Stoxx 50 EBpo3oHa 4 841.0 0.53% 7.07%
FTSE 100 BenmkobputaHus 8 274.4 -0.22% 7.00%
CAC 40 ®paHuus 7 474.9 0.42% -0.90%
DAX FepMaHus 18 411.2 0.49% 9.91%
IBEX 35 McnaHuns 11 202.6 0.76% 10.89%
FTSE MIB Utanua 33 908.0 0.79% 11.72%
Nikkei 225 SAnoHusa 38 526.0 0.15% 15.13%
Hang Seng lOHKOHT 17 002.9 -1.37% -0.26%
Shanghai Kutain 2 879.3 -0.43% -3.21%
Sensex NHans 81 455.4 0.12% 12.76%
Singapore CuHranyp 3441.8 -0.07% 6.22%
Bovespa Bpa3unusa 126 139.2 -0.64% -6.00%
RTSI$ Poccus 1151.9 -0.20% 6.32%
NIFTY 50 NHans 24 918.9 0.25% 14.67%
Borsa Index Typuus 10 691.7 -0.39% 43.12%
KASE KasaxcraH 5 235.8 -0.18% 25.04%

ToBapHbIA PbIHOK

_m“-_-_

Brent 78.6 -1.4% -2.9%
Meab 8 972 -0.6% -2.1%
UvHk 2 629 -0.3% -2.2%
3onoto 2410.8 1.1% 0.0%
Cepebpo 28.4 1.9% -2.9%
MpupoaHbiii ras 2.1 11.5% 0.4%
ANOMUHUNA 2 225 -1.2% -3.1%

-8.8%
-9.1%
-12.1%
3.4%
-3.6%
-12.7%
-12.7%

2.1%
4.8%
-1.1%
16.9%
19.3%
-15.5%
-6.7%
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IT-ruraHTbl NPOAOJ/IXUIIN CHUIKATbCA

B npeaasepun ctapTa ABYXAHEBHOro 3acegaHus ®PC CLUA (30-31 Jinpepbl n aytcanaepbl nHaekca S&P 500

nonsa) pblHoK akumin CLUA 3aKkpblics NpeMMyLLECTBEHHO B KPaCHOM o

30He W oKa3sa/cs noa  AaB/ieHMeM  NajeHust  cekTopa Nvidia -7.0%
NHPOPMALMOHHbIX  TexHonornin  (-2.2%). Tak  Ha3biBaeMmas Ecolab -7.7%
«BesiMKonenHas cemMepka», Kyaa BKJ1OYEHbI Hanbonee ) )

KanuTanusmpyemble komnanum CLUA (Apple, Microsoft, Nvidia, Crowdstrike Holdings =9.7%
Alphabet, Amazon, Meta Platforms n Tesla Motors) ¢ 10 wuons Merck & Co -9.8%
avwmnace nopsaka $2.6 TpAH PbIHOYHOWM KanuTanusauumu, 4TOo ) 8.6%
6onblle KanuTanmsaumm scex dhoHA0BbIX MHAeKcoB Esponbl (kpome PayPal Holdings '
Euronext m London Stock Exchange). C pekopAHbiX BepLUWH Stanley Black & Decker 10.0%
KOTUPOBKK KpynHenwero npoussoautens GPU npoueccopos n UN- o
ymnos Nvidia nepewsnn Ha «MeaBEXb» TEPPUTOPUIO U CHU3UIUCH Ha F5 Inc 13.0%
23.5%. 3a 3TOT nepuoa pblHOYHAs KanuTanusaums Nvidia Howmet Aerospace 13.2%
yMeHbluniacb no4ytn Ha $800 MnpA, YTO SKBUBANIEHTHO CyMMapHOM . . - . . .
KanuTanmsauum Takux 4unMmerikepos, kak AMD, Intel, Micron o\ o© o\ o\ o\ o\
Technology, Lam Research, Analog Devices n KLA Corp. Mexay TeMm ;\9 o) o “ A \f”
30/10TO BHOBb 3akpbiiocb Bbille $2 400 3a TPOMUCKYHD YHUUK W o

BbIPOC/I0 BO BTOPHMK Ha 1.1%. B HAacToAWMIA MOMEHT AparoLeHHbIN AlonroBou pbIHOK

MeTann NpoaosHKaeT MATU B HaMpaB/iEHMN PEKOPAHbIX MAaKCMMYMOB, O ] YTM Ha

KOTOpble BblM 06HOBMIEHLI B cepeanHe mions ($2 469 3a TPOMCKYHO . b | w | im | vip |
YHLLI/II-O). YcuneHme reonosIMTUYECKomn Hanpsa>XeHHOCTUN Ha BavkHeM US Treasuries (10YR) USs$ 4.14% 4.17% 4.28% 4.40% 3.88%
BocToke oka3biBaeT NOAAEPXKKY 3aLUMTHOMY MeTanny. US Treasuries (30YR) us$ 4.39% 4.42% 4.54% 4.56% 4.03%
Microsoft norepsna $90 MApA Kanutasau3auum, UKGilts (30YR) GBP 4.04% 4.05% 4.12% 4.13% 3.54%
NnokKasaB POCT BbIPYUKM OT «06s1aka>» Ha 1% HMIKe Germany (10YR) EUR 2.34% 2.36% 2.44% 2.45% 2.02%
oOXXaaHuM Kazakhstan (3YR) USs$ 4.94% 4.88% 4.89% 4.78% 3.93%
Bo BTOpHMK, NOC/ie OKOHYaHUs TOProBoM ceccum otumTancs Microsoft BanoTHbIN PbIHOK

(:2.8%) — 2 kpynueiiuas Kownanus 8 CLIA u paspacOTawK paaa T T e
Camx BocTpeCosauix T Mpoayiros & wApe.  Pesyuram -m““-_—

npowealwero KBaptaja KOMnaHun yaneuiam MHBECTOPOB, NMpPEBbLICUB

o 104.6 0.0% 0.1% -1.3% 3.2%
BCE KOHCEHCYC MpOrHo3bl, HO 29% pocTa Bbipyukn oT Azure Cloud USD/KZT 4749 T = T 219
cermenTa He No6MaM OXnAaHs peiHKa B 30%, 4To cnposounposano oo : > oy ey X 80°
pacnpoaaxy akuumin KOMNaHuM 1 eé NocneayLLyo KOppekumoo. Tem / 86.1 -0.4% -2.0% -0.9% -3.8%
He Menee. KoMNaHMS N EUR/USD 1.1 -0.1% -0.4% 0.7% -2.0%

, POLEMOHCTPUPOBANa OT/INYHbIE pe3y/ibTaThbl B
. - - [v) 0,

TEeKyLLEeM roAy, yBenuWumBasi COBCTBEHHYIO AOMO pbiHka 3a cuér GBP/USD 1.3 0.2% 0.6% 1.5% 0.8%
KOHKYpeHTOB Google U Amazon, B OCHOBHOM, 6narogaps paHHeit |« USD/IPY 152.8 -0.8% -1.8% -5.4% 8.3%
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ajgantauum UMW nporpamMm, Co34aHHbIX Ha OCHOBe pa3paboTok
OpenAl.

» AMD BbiIpocna nocse xopowero 2-ro Kksaprana

[Jo OTKpbITUS pblHKa TakXxe oTuymTanacb AMD (+7.6%) — BTOpOM
KpynHenwmnin paspaboTumK KOMNbIOTEPHbIX Npoueccopos U NN-4mnoBs
B Mmpe. Bbipyyka 3a 2-n kBapTan B $5.84 mapa v npnbbiiib Ha akUKto
B $0.69 okazsanucb Ha 9% wn 19% Bblwe, 4YeM 3a aHaNOrMYHbIN
nepuoa npownoro roga. ®MHaHCOBbIE pe3yibTaTbl KOMAaHUK No6unu
NPOrHO3bl @aHA/IMTUKOB Ha 2-3%, HO HamMboNbLIMM CIOPNPU3OM CTan
POCT BbIpyYKM OT cCermMeHTa AaTa-UeHTPOB, KOTOPbIA COCTaBwu
114.5% r/r.

>> Merck crTtan rnaBHbIM achaﬁAepOM pPblHKa BO
BTOPHUK

Merck (MRK) oTumtancsa 3a BTOpoi kBapTan B 2024 ropa. AKuuM
KoMnaHum ynanm Ha 9.8% po $115.3. Merck oTtumTtanca o pocte
Bblpyuykn Ha 7% po $16.1 mapa npu CpaBHEHMM C @HANIOTMYHbBIM
nepmoaoM npownoro roga. [lpogaxxu KkA4YeBOro npenaparta
komnaHun, Keytruda, Bbipocnm Ha 16% po $7.3 mnpa. Komnanus
Takxe nosyyuna nepsByw Bblpydyky c npogaxm WINREVAIR,
MHoroob6eulatouwero npenaparta, nonydmelwero onobpenmne B CLUA B
MapTe 3TOoro roga. lNMpogaxwu coctaBuam $70 MAH 3a BTOPOM KBapTan
2024 ropa. Mpubbinb Ha aKUWK OKasanacb BbllWe OXWAAHUN
aHanutukoB, $2.28 npotuB $2.17. Merck noBbICMA NPOrHO3 Mo
Bblpyuke € $63.1-$64.3 mnpa go $63.4-$64.4 mnpa. Tem He MeHee,
HefaBHAS  MOKynka  KoMnaHum  EyeBio  BblHyauna  CHU3UTb
nporHo3mpyemyto npubbiib Ha akumto ¢ $8.53-8.65 no $7.94-8.04.
KomnaHusa coobuwaeT, uto adpdekT oT nornoweHmsa coctasun $0.77 Ha
akuuto.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

nyGmutaHLIX womnawi CUIA, P $ N === |

Bec. (%)
SMUTEHTOB
S&P 500 -0.5% -27.1 503 100%
Apple — 3 355 Information Technology 3 29 -37.5 67 30.7%

| Financials 1.2% 8.5 71 13.3%
vicrosor: I 144 2 | tam
| Consumer Discretionary -0.6% -3.0 52 10.0%
Communications Services
\vidia 5 552 - 0.2% 0.8 22 8.9%
_— Industrials 0.3% 1.3 78 8.5%
Consumer Staples -0.7% 2.1 38 5.9%
Alphabet (Google) || NNNENEG 2 106 o ' ’
Energy 1.5% 3.1 22 3.7%
Utilities 0.6% 0.7 31 2.4%
amazon |
1891 Real Estate 0.8% 1.0 31 2.3%
- Materials -0.4% -0.4 28 2.3%

Meta Platforms _ 1175

CraBku Libor

Libor (USD)
Berkshire Hathaway | 951 _m-l_-m--m- YTD
| LIBOR1M 5.46% 5.46% 5.46% 5.46%  5.47%
o LIBOR3M 5.51% 5.52% 5.54% 5.59%  5.59%
Eli Lily & co [ 751 LIBOR6M 5.52% 5.52% 5.57% 5.69%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Tesla Motors - 711

Broadcom Inc F 668
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SKCNopT NNerkoBbix aBToMmo6unen n3 Kuraa B KasaxcraH yBennuwsics Ha 14% B uioHe.

Mo gaHHbIM TaBHOrO TaMoOXeHHOoro ynpasneHus Kntasa, Kntan ysenmumn akcnopT sierkoBbix aBTomobunen B KasaxcraH Ha 14.3% B uioHe 2024
roga rno cpaBHeHuto ¢ nroHem 2023 roaa.

B nioHe 2024 roga Kntam akcnoptupoBan B KazaxcrtaH 8 TbicA4 nerkoBbix aBTomobunen, B Tom umcne 341 anektpomMobussb.
B nonnapoBOM BblpaxeHUn 3KCnopT aBToMobunen Bblpoc Ha 3.7% [0 $123 mMnH.

UcTouHuk: AKIPress

Air Astana noanucana cornaweHue o JIM3nHre cemm camoneros Airbus c 2026 ropa.

KazaxcTtaHckui aBmanepeBo3unk Air Astana pgorosopwusica ¢ Air Lease Corporation 06 onepaunoHHOM NM3uHre cemmn camosietoB Airbus A321neo
LR, nocTtaBkn HauHyTCca ¢ 2026 roga, coobuimna KOMNaHns BO BTOPHMUK.

"Air Astana 26 nions 2024 roga nognucana cornaweHue ¢ Air Lease Corporation Ha onepauuoHHbIN IM3UHI ceMn camoneToB Airbus A321neo LR
nocne onobpeHnss COBETOM AMPEKTOPOB AaHHOM KpymnHoW caenkn 25 monsg 2024 roaa. MoctaBku 6yayT oCcyLecTBASATbCS HaumHasa ¢ 2026 roga”,
— rosopuTcs B coobLeHnn aBnanepeBo3ymKa.

MosicHaeTCcs, YTO pelleHne O Nn3nHre "CoOOTBETCTBYET MaliaHaM rpynmbl N0 pacliMpeHUto NapkKa BO34YLWHbIX cyaoB Ao 80 caMoneToB K KOHLY 2028
roga".

B aBMakoMnaHWn He yTOYHWM, NpeAHa3Ha4vYatoTCs M B3SATblE B JIM3MHI CaMosieTbl B TOM YMC/e 4J1s AoYyepHero foykoctepa FlyArystan.

Air Astana, KpynHenwmnin KazaxCTaHCKMN aBnanepeBo3ymnK, B Hayane Tekyuwero roga nposen IPO, B XxoAe KOTOPOro KOMMNaHUs U ee akuMoHepbl
npuenexknun $370 MAH, @ BCA KOMNaHus 6bina oueHeHa B $847 MnH. B 4uncno akuMoHepoB nepeBo34vmKa BowAmM EBponencknii 6aHK peKoOHCTPYKLUNK
n passutnsa (5%), EANHBIN HaKoONMUTENbHbIA NEHCUOHHLIN poHA KaszaxcTaHa (6.5%). Jonu cTapbiX akunoHepoB - rocoHaa "Campyk-KasbiHa" n
6putaHckon BAE Systems cHusamnmcb 4o 41% un 15.6% COOTBETCTBEHHO.

100%-Hou pgoyepHen komnaHmen Air Astana sasnsetcs noykoctep FlyArystan.

UcTouHuk: MIHTepgakc
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BantoTHas napa CrpaHa 5;':::" ""q;’;’;g""* Wndbnsaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 474.9 0.3% 0.3% 0.4% 4.1%
USD/RUB Poccus 18.00% 13.8% 6.0% 86.1 -0.4% -2.0% -0.9% -3.8%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 0.2% 0.4% -2.6% 1.4%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 84.4 0.0% -0.1% 4.8% -5.3%
USD/TJS Tap>kMkucTaH 9.25% 4.5% 3.8% 10.6 -0.2% -0.1% -1.6% -2.6%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 583 -0.2% -0.2% 0.1% 1.9%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.0 -0.1% -0.6% 1.3% 7.5%
PazBuBarLmMecs CTpaHsbl
USD/CNY Kutai 4.35% 2.0% 0.2% 7.2 -0.3% -0.5% -0.4% 2.0%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.6 0.0% -0.7% 1.1% 15.6%
USD/INR Nuana 6.50% 6.7% 5.7% 83.7 0.0% 0.0% 0.3% 0.6%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.3 -0.7% -0.3% -0.2% -0.2%
USD/TRY Typuwms 50.00% 72.0% 53.4% 33.1 0.0% 0.7% 1.3% 12.1%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.6 0.0% 0.1% -1.3% 3.2%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 0.0% 0.5% 0.8% 4.6%
GBP/USD Benuko6putaHus 5.25% 9.1% 7.4% 1.3 -0.2% -0.6% 1.5% 0.8%
USD/CHF LWseiinapus 1.25% 2.8% 2.2% 0.9 -0.4% -1.0% -2.2% 4.9%
UsSD/JPY sinoHus -0.10% 2.5% 3.3% 152.8 -0.8% -1.8% -5.4% 8.3%
USD/KRW lO>kHas Kopes 3.50% 5.1% 3.6% 1 384.5 0.1% -0.1% 0.1% 7.5%

UctouHuk: Bloomberg. *rnoka3atesb TeMroB UHGISILUNN B CPEAHEM 3a o/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA USsD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015

13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%

= = = = =
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04.ntoHb.2024
30.man.2024
30.man.2024
30.man.2024
30.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
21.man.2024
21.mai1.2024
21.man.2024
21.ma11.2024
21.man.2024
14.man.2024
14.ma1n.2024
14.man.2024
14.ma1n.2024
06.mal1.2024
06.man.2024
06.mal1.2024
06.man.2024
06.ma11.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
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MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKM009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007

11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
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MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
31 nonga 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



