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KopoTKO Ha TeKywWnMh MOMEHT:
PasHoHanpaBneHHas AMHaMUKa MHAEKCOB;

On Semiconductor npeB3owen BCe 0XMAAHUS PbIHKA;
JoxogHocTb Revvity nobuna nporHo3sbl aHaAMTUKOB;

HOBbIN XONAWHI MO Pa3BUTUIO POHAOBOrO PbiHKA MOXET MOSBUTLCS
B KasaxcraHe;

DKC-MUHUCTP HaudKoHOMUKM KasaxctaHa KyaHTbIpOB Ha3HauyeH
3aMecTuTesnieM MUHUCTPa MHOCTPAHHbIX Aen.

BasilOTHbIN PbIHOK:

Nhpoekc ponnapa CLUA (DXY), noka3biBalowWwMii OTHOLWIEHME Kypca
Aoninapa K Kop3uHe M3 WecTU MMPOBbIX BastoT, oclab A0 YpOBHS B
104.4 n.;

Kypc USD/KZT ocnab Ha 0.2% po 474.7.

' LleHa Ha He(Tb CKOpPpPEKTUPOBanach

Mo wtoram TOProB BTOPHWKa HedTb Mapku Brent ynana pgo
OBYXMECSYHbIX MMHMUMYMOB A0 $79.8 3a 6appenb (-1.7%). Tem He
MeHee, LeHbl Ha HedTb NO-NMpexXHeMy HaxoAATCsA B MOCE C Havana
roga no npuyYnHe coxpaHeHus JgeduumTta CbipbS Ha pblHKE W
peweHnsa OMNEK n cTpaH cow3HUL, NposioHrMpoBaTbh caenky OIMNMEK+.
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doHAOBbLIE MHAEKCDI

S&P500 CLUA
Dow Jones CLUA
NASDAQ CLUA

5463.5
40 539.9

17 370.2

0.08%

-0.12%

0.07%

Euro Stoxx 50 EBpo3oHa 4 815.4

FTSE 100 Benvnko6putaHus 8 292.4

CAC 40 OpaHumsa 7 443.8

DAX FepmaHusa 18 320.7
IBEX 35 McnaHusa 11 117.8
FTSE MIB Utannsa 33 640.8
Asia/Pacific

Nikkei 225 AnoHunsa 38 468.6
Hang Seng OHKOHT 17 238.3
Shanghai Kutan 2 891.8

Sensex NHans 81 355.8
Singapore CuHranyp 3 444.2

Emerging markets

Bovespa Bpa3zunnus 126 953.9
RTSI$ Poccusa 1151.9

NIFTY 50 NHauns 24 866.7
Borsa Index Typums 10 733.8
KASE KaszaxctaH 5245.1

Brent 79.8
Menb 9 026
UnHk 2 637
3onoto 2 384.2
Cepebpo 27.9
MpupoaHbiii ras 2.1
ANOMUHUNA 2 251

ToBapHbIA PbIHOK

-1.7% -3.2%
-0.9% -2.1%
-1.2% -3.3%
-0.1% -0.5%
-0.2% -4.3%
-4.9% -5.6%
-1.7% -2.1%

-0.97%

0.08%

-0.98%
-0.53%
-0.43%
-0.51%

2.13%
1.28%
0.03%
0.03%
0.52%

-0.42%
-0.20%

0.12%

-1.45%
-0.21%

-7.9%
-6.7%
-9.8%
2.5%
-4.4%
-16.7%
-10.8%

14.54%
7.56%
15.71%

6.50%
7.23%
-1.32%
9.37%
10.05%
10.84%

14.95%
1.12%
-2.79%
12.62%
6.29%

-5.39%
6.32%
14.43%
43.69%
25.26%

3.6%
5.5%
-0.8%
15.6%
17.1%
-17.9%
-5.6%
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Pa3zHoHanpaBneHHas AMHaAMUKaA MHAEKCOB Nupepb! n achaﬁnepbl uHaekca S&P 500

BupxeBble doHaoBble uHAaekcbl CLUA Hayann HOBYK TOProBYH

HeZeMo MPEeMMYLLIECTBEHHO YMEpeHHbIM poCTOM. B nugepax pocTta Bristol-Myers Suibb Co -2.9%
OKasaNcsa CeKTop AUCKPEeUMOHHbIX ToBapoB (+1.4%), no3uTUBHAas
AVHaMMKa KOTOpPOro BO MHOroMm 6bisia CBs3aHa C NMOABEMOM aKuUuuU
Tesla Motors cpa3y Ha 5.6%. Bbicokne TeMnbl poCTa KOTMPOBOK ServiceNow Inc -3.5%
KpynHeKnLwero NnponssoamTens 31eKTpokapoB 6bln CBA3aHbl C TeM,
YTO aHaNMUTMK BeAyLWero MHeecTuumoHHoro 6aHka CLUA - Morgan
Stanley nomectMn akKuumM KOMMaHuMM B cocTaB Haubonee Tesla Inc 5.6%
npuBneKaTesibHbIX ANs NOKYMNOK Ha cerofgHsaWHUM geHb (top pick). B
cocTtaBe ayTcangepoB wuHaekca S&P 500 okazanucb akuum
aBMarnepeBO34YNKOB, KOTOpble MPOAOIXUAN AMHAMUKY oOcCnabneHus Revvity Inc 9.1%

Southwest Airlines Co -3.4%

Enphase Energy Inc -4.7%

ResMed Inc 5.8%

Ha ¢doHe rnobanbHoro IT-c6os, KOTOUprVI rnapanusosan Upa60Ty ON Semiconductor Corp 11.5%
aBManepeBO34YMKOB, BbICTYNMMUB MPUYNHON OTMEHbI MHOIMX pericoB. B . ] : : .
pe3ynbTaTe akuMM BeAyLMX aMepuMKaHCKMX aBWaKOMMaHWi B o0 oo oo o0 o0
noHeAeNnbHUK CHU3UINCH B LLeHE, CPeAU HUX CTOUT OTMETUTb NajeHune h Q 9 N N
koTuposok United Airlines (-1.3%), American Airlines (-1.8%), Delta o
Air Lines (-2.2%) n Southwest Airlines (-3.4%). Mexay TeM, LeHbl Aonroeow pbiHOK
Ha HedTb B Nnpeaasepumn 3aceqanus OMNEK u uonbckon BcTpeun OPC YTM Ha
CLUA, ynanu 4o ABYXMECSUHbIX MUHUMYMOB M OMYyCTUANCH HUXe $80 Bantora YM 790 [ aw | M | vip |
3a bappenb. B pesynbTaTe CHWXEHUS| LeH Ha HedpTb [0 HOBbIX  ys Treasuries (10YR) uss 4.24% 4.28% 4.24% 4.25% 3.88%
MWHMMYMOB, 3Hepretuyeckuit cektop (-0.9%) cTan ayTcalllepoM  ys Treasuries (30YR) uss 4.48% 4.54% 4.45% 4.38% 4.03%
MPOLWEALNX TOPros.. UK Gilts (30YR) GBP 4.13% 4.16% 4.06% 4.08% 3.54%
On Semiconductor npeB3owWwes BCe O0XWUAaHUSA  Germany (10YR) EUR 2.42% 2.44% 2.43% 2.42% 2.02%
pPbIHKa Kazakhstan (3YR) uss 4.91% 4.94% 4.88% 4.76% 3.93%
B noHeaenbHWK, nepes HavanoMm ToproBoi ceccuu otumTancs ON BantoTHbIA PbIHOK

Semiconductor (+11.5%) — npoussoautens, 07y 1posoAHAKOS A T wewewe

nepegayn 3/1eKTPOSHEpPruM B 3/1EKTPOaBTOMOOUASX U CUCTEM

104.4 0.0% 0.2% -1.1% 3.0%

s3neKkTponepenay. Pe3ynbTaTbl 2 KBapTasa KOMMaHWW yAUBWUIN USD/KZT 4747 T N - 4,19,
MHBECTOpOB, MNO6WB BCE KOHCEHCYC MpOrHo3bl, HO Hawmbonbllee USD /RUB : : O° e 0° ’ 0° : O°
BHMMaHME NpuBAEK POCT YNCTOM NpMObIAN Ha aKLMio, OKa3aBLUMACS / 85.0 "1.3% -3.8% ~3.7% -3.0%
%) 0, o 0, 0, - o)

Ha 4-5% BbllWe 0XMAAHUA aHaNUTUKOB. EUR/USD 1.1 i 0.5% 1.5% 1.7%
_ GBP/USD 1.3 -0.4% -0.7% 1.8% 0.9%

B uioHe Mbl pekoMeHAoBanu akuun Onsemi K MOKYMNKe B CBA3W C | ysp/IpPy 153.9 0.0% -2.2% -4.3% 9.1%

OXXMaaHNaAMM O BOCCTaHOBJ/IEHUWM CrpoCa Ha Kap6I/I,CI,-erMHVIeBbIe
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NOMYyNpOBOAHUKWN, Ha OCHOBE MPOrHO30B MEHEAXMEeHTa KOMMaHWuu.
Akumn  Onsemi npowsy 4epe3 OLYTUMYK KOPPEKLUUK J1eTOM
NpoLSIoro roga, B CBA3U C 06bAB/IEHMEM KOMMaHMM O COKpalleHnu
o6bbemMoOB Mpom3BOACTBaA 3/eKTpoMobunen OAHUM U3 KPYMNHEeMLWnx
KJIMEHTOB, @ B sSiHBape AaHHYI HOBOCTb MOATBEPAWIO PYKOBOACTBO
camon Tesla. Mo npuuymHe nybnmkaumm CBOEBPEMEHHOIro U TOYHOIo
NpOrHo3a, Mbl MO3UTUBHO OTHEC/INCb K OXUAAHUAM PYKOBOACTBA
Onsemi 0 Ha4yane BOCCTAHOBNEHWM MX PbIHKA BO 2 KBapTane, 4To
NnoATBEPANST OTHET B MOHEAEeNbHUK.

> AoxoaHocTb Revvity nobuna nporHo3bl aHaJIMTUKOB

o OTKpbITUS pblHKa Takxe oTyumTanacb Revvity (+9.1%) —
KOMMaHus pa3paboTumKk MeToAO0B JIeYeHUs Yepes reHHy Tepanuio 1
CTBONIOBble K/IeTKWU. Pe3ynbTaThl 3@ 2 KBapTan yaMBWIn aHannTUKOB,
HO Haubosnbllee 3HayeHMe MMen A0XO4 Ha aKuMI COCTaBUBLLUM
$1.22 gonnapa, 4To Ha 8% Bbllle, YEM KOHCEHCYC NMPOrHo3a pbiHKa.
DTO CBA3aHO C pOCTOM CMpOCa Ha AMArHOCTUYECKNE MHCTPYMEHTbI U
obopypoBaHne, Npou3BOAMMOE KOMMAHWEN, YTO CAenano AaHHbIN
CerMeHT eAMHCTBEHHbIM PacTyLMM UCTOYHMKOM BbIPYUYKM KOMMAHWUN.
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PbiHO4YHanA KanuTanmsauums 10 KPpynHeMwmnx AnHaMuka naMmeHeHun nHaekca S&P 500

AL KoMnANMI CUIA, 1P ¢ T e
Konunuyecrso Bec. (%)
SMUTEHTOB
L % | enyucrax
4.5

S&P 500 0.1% . 503 100%

Apple — 3 335 fnformation Technology 0,39 5.7 67 31.2%

| Financials -0.2% -1.5 71 13.1%

vicrosor: I 110 | i
| Consumer Discretionary 1.4% 7.6 52 10.0%

Communications Services

\vidia > 762 - 0.9% 4.2 22 8.8%
_ Industrials -0.2% -0.7 78 8.4%
Consumer Staples 0.1% 0.2 38 5.9%

Alphabet (Google) _ 2079 o . .
Energy -0.9% -1.8 22 3.7%

Utilities 0.4% 0.6 31 2.4%

Amazon [N 1 872 Real Estate 0.6% 0.8 31 2.3%
Materials 0.2% 0.2 28 2.3%

CraBku Libor

Meta Platforms ||| 1 150

Libor (USD)
Berkshire Hathaway [N 934 I I e s e e
4 LIBOR1M 5.46% 5.46% 5.46% 5.46% 5.47%
L LIBOR3M 5.54% 5.55% 5.54% 5.60% 5.59%
Eli Lilly & co [l 780 LIBOR6M 5.57% 5.57% 5.56% 5.70%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.96%

Tesla Motors - 704

Broadcom Inc F 695

HALYK

RESEARCH 5



E>xeaHeBHbIN 0630p
30 nonga 2024 r.

HoBbiiA XONAUHI NO pa3BuTUIO (POHAOBOro pbiHKa MOXKET NoABUTbCA B KaszaxcraHe.

B KasaxcraHe paccmaTpmBaeTCcs BO3MOXHOCTb CO34aHUSA XONAUHIA, KOTOPbI 6yaeT OTBETCTBEHEH 3a pa3BuUTUE POHAOBOrO pbiHKa B CTpaHe NyTem
obbeanHeHns 6upx AIX n KASE. DTa MHMUMaTMBa OCYLLECTBNSETCS B paMKax nopydeHums npesmaeHta KasaxcraHa. MNpeacenatenb npaBiieHUs
KazaxcTtaHckon doHposor 6upxun (KASE) AnnHa AngambepreH nogyepkHyna, 4to XonauHr 6yaeT npuHMMaTb CTpaTerndeckme peLleHus,
HaleneHHble Ha pa3BuTue GOHAOBOrO pbiHKA, NPUBIEYEHUE MHOCTPAHHbIX MHBECTOPOB M CMOCOOGCTBOBAaHNE SKOHOMUUYECKOMY POCTY CTpaHbl. Ha
OaHHbIA MOMEHT He paccMaTpuBaeTcs obbeguMHeHue camux 6MpXK, HO UX COTPYAHWYECTBO MpeanosiaraeT CUHXPOHM3AUMIO AeATEeSIbHOCTU AN
nooLwpeHns pasBuTna (GOHAOBOrO pblHKA. Ba)XHO OTMETUTb, YTO aKkTUBbl Ha 6uMpxax OCTaHYTCA Ka3axCTaHCKMMW M 6yayT AelcTBoBaTb B
COOTBETCTBMWU C MECTHbIM 3aKOHOAATENbCTBOM.

KaszaxctaHckasa doHaoBas 6upxa (KASE) 3aHMMaeT BTOpoe MecTo cpean 6upx CHI nmo kanuTanu3aumu pbiHKa akuuii, a Astana International
Exchange (AIX) 6bina co3gaHa € Lenbto pa3BUTUS HALEXHbIX U NIMKBUAHbIX PbIHKOB Kanutana B LleHTpanbHON A3uMn 1 3a ee npeaenamMu.

UcToYHUK: UHTEphakcC
DKC-MMHUCTP HaUdKOHOMMKM Ka3zaxcTtaHa KyaHTbIpOB Ha3Ha4yeH 3aMecTUTesIeM MUHUCTPA MHOCTPaHHbIX Aen

«PacnopsxeHnem rnaebl rocygaapctBa KyaHTbipoB Annbek CakKeHOBMY Ha3HayeH 3aMecTuTesieM MWUHUCTPa MHOCTPaHHbIX aen Pecnybnunku
KazaxctaH» — Takoe cooblieHne pacnpocTpaHuaa npecc-cnyxba Akopabl 30 mions.

Annbeky KyaHTblpoBy 40 neT, OH BbiNyCKHUK MwuumraHckoro yHuepcuteTa (no nporpamme «bonawak»). C 2005 roga 3aHMMan pasHble
OO/MKHOCTN B MMHUCTEpCTBE 3KOHOMUKM PK. 3atem, nocrne dyeTbipex Mecsaues paboTel B KOMUTeTe reonormm n Heapononb3oBaHnsa MUHUHAYCTPUN,
ywen B AOMWUHUCTpaUMIO npesuaeHTa, rae wectb net pabotan B OTAene couuanbHO-3KOHOMUYECKOro MOHUTOpUHra. B 2019-2021 ropax —
3aMeCcTuUTesb 3aBeAyIoLWero oTAe/I0M KaHUensapmm NepBoro npesnaeHTa.

B despane 2021 roga KyaHTbIpOB Ha3HayeH BULE-MUHUCTPOM HaLUMOHaNbHON 3KOHOMUKMK, B dHBape 2022 roga — rnaBoM 3TOro BeaOMCTBa.
C anpensa 2024 roga 3aHuMan AO/MXKHOCTb reHampekTopa accoumaunn KAZENERGY.

Ha nocty 3ammumnHmctpa MU KyaHTeipoB cMeHnn Hasnpy Hyp6aesy. Mo o6pa3zoBaHunto oHa GMHAHCUCT 1 AMnsioMaT, yunnack B BuckoHcmHe (CLLA)
n Tpex By3ax KasaxcraHa, pabotana B PwWC u Deloitte. B 2021-2023 6blna ynpasnsoowmMm AUPEKTOPOM MO 3KOHOMMKE U dMHaHCaM B «CaMpyk-
KasblHa». 3amMecTuTeneM MMHUCTPA MHOCTPAHHbLIX AeNn cTana MeHblue roga Hasaj, B asrycte 2023-ro.

UcTtoyHuk: Forbes.kz
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BantoTHas napa CrpaHa 5;':::" ""q;’;’;g""* Wndbnsaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 474.7 0.2% -0.8% 2.3% 4.1%
USD/RUB Poccus 18.00% 13.8% 6.0% 85.0 -1.3% -3.8% -3.7% -5.0%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 -0.4% 0.0% -4.3% 0.9%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 84.5 -0.7% -0.4% 4.8% -4.7%
USD/TJS Tap>kMkucTaH 9.25% 4.5% 3.8% 10.7 -0.1% -0.2% -0.5% -2.6%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 611 0.2% 0.0% 0.0% 2.1%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.2 -0.1% -0.8% 1.5% 8.0%
PazBuBarLmMecs CTpaHsbl
USD/CNY Kutai 4.35% 2.0% 0.2% 7.2 -0.2% -0.2% -0.3% 2.1%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.6 -0.2% 0.8% 0.9% 16.2%
USD/INR Nuana 6.50% 6.7% 5.7% 83.7 0.0% 0.1% 0.3% 0.6%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.4 0.1% 0.5% 1.0% -0.1%
USD/TRY Typuwms 50.00% 72.0% 53.4% 33.0 0.6% -0.2% 0.5% 11.8%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.4 0.0% 0.2% -1.1% 3.0%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 0.1% 0.9% 0.9% 4.4%
GBP/USD Benuko6putaHus 5.25% 9.1% 7.4% 1.3 -0.4% -0.7% 1.8% 0.9%
USD/CHF LWseiinapus 1.25% 2.8% 2.2% 0.9 -0.4% -0.7% -1.7% 4.8%
UsSD/JPY sinoHus -0.10% 2.5% 3.3% 153.9 0.0% -2.2% -4.3% 9.1%
USD/KRW lO>kHas Kopes 3.50% 5.1% 3.6% 1383.2 0.2% 0.0% -0.4% 7.4%

UctouHuk: Bloomberg. *rnoka3atesb TeMoB UHM/ISILUNN B CPEAHEM 3@ IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIN 0630p
30 nionsa 2024 r.

Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
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E>xeaHeBHbIN 0630p
30 nonga 2024 r.

Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA USsD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
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E>xeaHeBHbIN 0630p
30 nona 2024 r.

Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015

13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%

= = = = =
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04.ntoHb.2024
30.man.2024
30.man.2024
30.man.2024
30.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
21.man.2024
21.mai1.2024
21.man.2024
21.ma11.2024
21.man.2024
14.man.2024
14.ma1n.2024
14.man.2024
14.ma1n.2024
06.mal1.2024
06.man.2024
06.mal1.2024
06.man.2024
06.ma11.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
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MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKM009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007

11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
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02.anp.2024
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26.map.2024
26.map.2024
26.map.2024
26.map.2024
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19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
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MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
30 nonga 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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[enapTaMeHT TOpProBbixX uaem
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Ten. +7 727 339 43 77
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E-mai
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E-mail
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Halyk Finance
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Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



