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KopoTKO Ha TeKywWMh MOMEHT:

YBepeHHbIN poCT MHAEKCOB;

3M obHOBUNa pekopa pocTa KOTUPOBOK 40-51eTHEN AAaBHOCTY;
PekopgHoe nageHmne Dexcom no pesysbTaTam 2-ro KBaptana;
Bristol Myers Squibb nopagoBan MHBeCTOpOB;

KasaxcTtaH 6onblue He ABNAETCs NMAepoM No pocTy ueH B EADC;

KazaxctaH oxumgaer ypoxanh 3epHoBbix B 2024 rogy nyduwe
nMpoworogHero, npoAsieBaeT 3anpeT Ha BBO3 MLUEHMUbl A0 KOHLA
roaa.

BasilOTHbIN PbIHOK:

Nhpoekc ponnapa CLUA (DXY), noka3sbiBalOWW OTHOLIEHME Kypca
Aosinapa K KOp3MHe M3 LWeCTM MMPOBbLIX BantoT, ocnab Ao ypoBHS B
104.3 n.;

Kypc USD/KZT ykpenuncsa Ha 0.2% po 473.7.

LleHa Ha HedTb CKOppPEeKTUpoBanach

Mo ntoram TOpros B NATHULY LeHa Ha HedTb Mapku Brent ynana Ha
1.5% po $81.1 3a 6appenb Ha poHe 0b6bsIBAEHUI TeKyllero BuLe-
npesmaeHTa CLUA n rnaBHOro kaHamaaTta Ha Bblbopbl Npe3naeHTa oT
naptum [emokpaTtoB, Kamanbl Xappuc, O HaMepeHuM OTMEHWUTb
3anpeT Ha dpeknHr HedpTn. BMmecTe Cc 3TUM CTano M3BECTHO O pocTe
KonuyectBa HedTepobbiBatowmx Bbiwek B CLUA B wuone, 4to
noagep)xano 3asBfeHuMss Xappuc O TOM, 4YTO aAMWHUCTPaUUS
npesvaeHTa npu eé€ yyactmu, yBenmuusia Konanm4yectso paboumx mect
B CEKTOpE 3HEepreTuKku.
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doHAOBbLIE MHAEKCDI

B e T

S&P500 CLUA 5459.1 1.11% 14.45%
Dow Jones CLA 40 589.3 1.64% 7.69%

NASDAQ CLWA 17 357.9 1.03% 15.63%

EMEA

Euro Stoxx 50 EBpo3oHa 4 862.5 1.06% 7.54%

FTSE 100 Benukobputanus 8 285.7 1.21% 7.14%

CAC 40 ®paHuus 7 517.7 1.22% -0.34%
DAX FepmaHua 18 417.6 0.65% 9.94%

IBEX 35 McnaHunsa 11 165.9 0.18% 10.53%
FTSE MIB Utanua 33812.4 0.12% 11.40%
Nikkei 225 SAnoHusa 37 667.4 -0.53% 12.56%
Hang Seng FOHKOHI 17 021.3 0.10% -0.15%
Shanghai Kutait 2 890.9 0.14% -2.82%
Sensex NHans 81 332.7 1.62% 12.59%
Singapore CuHranyp 3426.5 -0.12% 5.75%

Bovespa Bpasunnus 127 492.5 1.22% -4.99%
RTSI$ Poccus 1151.9 -0.20% 6.32%

NIFTY 50 NHans 24 909.0 0.30% 14.62%
Borsa Index Typuus 10 891.4 0.18% 45.80%
KASE KasaxcraH 5 256.1 0.52% 25.52%

ToBapHbIA PbIHOK

_m-_m_“

Brent 81.1 -1.5% -1.8%
Meab 9111 -0.1% -2.1%
UvHk 2 669 -0.4% -3.9%
3onoto 2 387.2 1.0% -0.6%
Cepebpo 27.9 0.3% -4.4%
MpupoaHbiii ras 2.0 -1.7% -9.7%
ANOMUHUNA 2 289 0.8% -2.7%

-6.1% 5.3%
-5.4% 6.4%
-8.9% 0.4%
2.6% 15.7%
-3.6% 17.4%

-21.8% -19.1%
-9.0% -4.0%

2



E>xeaHeBHbIN 0630p
29 nonga 2024 r.

YBepeHHbIN poCT MHAeKCoB Jinaepbl n aytcanpepbl uHaekca S&P 500

B npeaasepun nyb6amkauuu KBapTasibHbIX OTYETOB iarMaHoB

aMEpPUKaHCKOMN 3KOHOMWKM, PbIHOK akumit CLUA B MATHULY OTbirpan Resmed Inc -5.2%
4YacTb MOTepb M 3aBepLunn ceccuto poctoM Ha 1.0-1.6%. Tem He L3Harris Technologies -5.7%
MeHee, HEeCMOTPS Ha 3aMEeTHbIN POCT pbiHKa, MHAEKCbl S&P 500 wu )

NASDAQ notepsanu 3a Hegento 0.8% u 2.1%, 4To CTano nepsbiM Biogen -7.2%
CUHXPOHHbIM CHMXEHNEM MHAEKCOB C anpens. NMo3nTUBHbIM CUFHAIOM Dexcom -40.7%
ONS  pblHKA  BbICTYMWIW  UIOHbCKME  A@HHble MO0 JINYHOM _ _ o
notpebutensckon nHpnaumm (PCE). MNMokasaTtenb BbipoC Ha 2.5% B Bristol-Myers Squibb 11.4%
rogoBOM BblpaXXeHMn M Ha 0.1% B MeCA4YHOM WCYUCIEHUMN. Charter Communications 16.6%
Pe3ynbtatbl CcOBMaaAn C MPOrHO3HbIMKU OXWUAAHUSIMW AHATUTUKOB W

ybeannn pbiHOK B nporpecce B 6opbbe ¢ nHdnsaumen. daHHble no PCE Mohawk Industries 19.5%
ABNAOTCA NpeanoyTuTenbHbiM  mnHamkatopom ang OPC CLUIA B 3M Co 23.0%
BOMpPOCE YPOBHS MOTPeObUTENbCKUX LIEH B CTpaHe. , , , , , J : : ,
Mexay TeM, HOBaa HeAens MOXET BHECTU BOSIATU/IbHOCTb Ha PbIHKW. Q<>\° Q<>\° Q<>\° 00\° Q0\° Q<>\° 00\° 0o\° Qo\"’

Ha Tekyliel Heaene cocTouTcs AByxAHeBHoe 3acenaHve ®PC CLUA ST} > AN N v
(30-31 nonga). Hambonbluyo MHTpUry 6yayT Bbi3blBaTb KOMMEHTapum [loNroBoi pbIHOK

perynatopa OTHOCUTENbHO 6yayllero Kypca AeHEXHO-KpeaAUTHOM

NOIMTUKK. PbIHOK HE COMHEBAeTCsA B TOM, 4To deape3epB COXPaHUT _ YTM Ha
CTaBKy Ha TeKyuweM ypoBHe 5.25-5.50% roaoBbix 1 6yaeT oxumaaTb “““

HaMeKOB OTHOCUTENbHO 6yayLlero. US Treasuries (10YR) USs$ 4.19% 4.24% 4.25% 4.33% 3.88%
. US Treasuries (30YR) uss 4.45% 4.48% 4.47% 4.46% 4.03%

B nepByto NATHULY Mecsua BbIMAYT TPaAULMOHHbIE AaHHbIE MO PBIHKY Uk Gilts (30YR) GBP 4.10% 4.13% 4.12% 4.08% 3.54%

Tpyaa CLLUA 3a uvonb, a B YeTBepr cTaTUCTUKa Mo WHAEKCY Aefl0BOM Germany (10YR) EUR 5 A% - - 5 A1 T

aKTUBHOCTM B MNpPOMbIWIEHHOCTU. KpoMe TOro, pblHKY npeactouT Kazakhstan (3YR) US$ 4.86% 4.91% 4.98% 4.76% 3.93%

OLLeHUTb KBapTanbHble OoT4eThl KPYMHbIX aMepUKaHCKNX

npeanpuatui. Cpean KOpropaTUBHbIX OTYETOB HOBOW Heaenu CTouT BantoTHbIA PbIHOK

BblAenmTb pe3ynbTatbl oT McDonald’s, Procter&Gamble, Microsoft, m
e T A e i -m“-_-_—
i i i il, Meta

Biogen, Booking Holdings, Apple, Chevron, Exxon Mobil,

Platforms 1 Apyrux. 104.3 0.0% -0.1% -1.2% 2.9%
- USD/KZT 473.7 -0.2% -0.5% 1.5% 3.9%

3M o6HOBMNa pekopA pPOCTa KOTUPOBOK 40-neTHen  ysp,rus 86.7 0.8% 1.3% 1.1% 3.1%

AaBHOCTH EUR/USD 1.1 0.1% -0.2% 1.4% -1.7%

HoBblit rnaBa koMnaHuu, Bunn BpayH, 3aHaBwMii no3vuunio 1 mas,  GBP/USD 13 0.1% -0.4% 1.8% 1.1%

BOCMOSb30BasiICA CBOMM MepBbIM MeEpMoAOM OTYETHOCTM ana | USD/IPY 153.8 -0.1% -2.4% -4.4% 9.0%

BOOXHOB/SOWEro obpalleHMs K WHBecTopaMm, rae OH YyKasan Ha
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TeKyLMe HeAOCTaTKN KOMMAaHUKU, @ TaKXe pasbsaCHUIT CBOM MJaHbl Ha
eé O6yaywmn poct. CormacHo ero njlaHaMm, MPOMbIWIEHHbIN
KOHr/ioMepaT MepecMoTpuUT NPOU3BOACTBEHHbIE W NIOrMCTUYECKne
npouecchl, AnpepcmduLmpyeT NoCTaBLMKOB 6a30BbIX MaTepManos, a
TakXXe HauyHEeT BXOAUTb Ha HOBblE PbIHKM, BK/HOUYAs 3N1€KTpoMobunu m
NoNynNpoBOAHUKN.

» PekopaHoe napeHune Dexcom no pe3ynabTatam
2-ro KBapTana

B nmaTHuUy, nepen HayanoM TOProBoM ceccum otumTanca Dexcom
(-40.7%) — npousBOAUTENlb CUCTEM aBTOMaTU4YeCKOM noAdauyu
WHCYNMHa Ansa  fo4en, crtpagawowux auabetoMm. HecmoTtps Ha
BrneyaTnstowmn 15% poct o6beMOB npogaxk rog K rogy, KoMmnaHus
OTMEeTU/Ia YMEHbLUAKLWMNIACA MNPUTOK HOBbIX K/JWMEHTOB B Te4YeHue
KBapTana. MeHeaXMEeHT KOMMNaHWWM 3aMeTHO CHWM3WA MPOrHo3 no
obbemMoM npogax Ha Tekywmih rog ¢ $4.3 mnpa 8o $4.0 mapa. Crout
HaNOMHWUTb, YTO OAHOM M3 INaBHbIX TEM Ha WHBECTULMOHHOM pbIHKE
CTan BbIXo4 NnekapcTB Ha ocHoBe GLP-1, uenbko KOTOpbIX ABASETCHA
yMeHblUeHne cummnToMoB pgumabeta. lMo3mumoHmpoBaHne GLP-1 kak
nekapcTBa an1s AmabeTnkoB, CTaBUT AaHHble NpenapaTtbl B NpOTUBOBEC
npoayktam Dexcom.

> Bristol Myers Squibb nopagosan nHBecrtopoB

Bristol Myers Squibb (BMY), oanH 1“3 KpynHenwux npoussoauTenen
NleKapCTBEHHbIX MpenapaToB, OT4YMTancs 3a BTOpol kBapTan 2024
roga. Akumm BMY Bbipocnm Ha 11.4% c $45.2 po $50.5. TMpwm
CpaBHEHMW faHHbIX 3a 2-1 kBapTan 2024 roga co 2-M kBapTasom 2023
roga, Bblpyyka KOMMaHwuM Bbipocna Ha 9% c $11.2 mnpa no $12.2
mnpa, 6narogaps pocTy npodax npenapaToB «NepCreKTUBHOro»
noptdensa (growth) un 6ectcennepa Eliquis, npeanoTepallatoLiero
obpasoBaHune TpOMbOB. KpynHenwwuin pocT npoaax B
«MepcnekTMBHOM»  nopTdene nokasano JsekapctBo Reblozyl,
pewatuwiee npobnemMy OTCYTCTBMS  AOCTATOYHOrO  KOJM4YecTBa
remornobuHa / 3puUTPOUMTOB A/ MepeHoca KUCAopoda K TKaHSaM
opraHusma. 3aTpaTbl Ha pa3paboTKy HOBbIX MpenapaToB BbIPOC/IN Ha
28% c $2.2 mnpa no $2.9 mnpa. Takum obpasom, Npubbiib Ha akUKUIO
CHm3mnace ¢ $0.99 po $0.83. BMY noBbicuiia MporHo3 no
pa3BOAHEHHOM Npubbiin Ha akuuto 3a ¢ $0.40 - $0.70 no $0.60 -
$0.90 3a cyeT 0XKAaeMOro pocTta Crpoca Ha JIekapcTBa KOMMNaHUMU.
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PbiHOYHas kanutanmsauma 10 KpynHeMwux AvHaMunka naMmeHeHunn nHaekca S&P 500

ny6anuHbIX komnanui CLUA, MnpA $ || vmewewne | Kommuecrao
JINYECTB!

Bec. (%)
SMUTEHTOB
L | s% | snymeax |
S&P 500 1.1% 57.3 503 100%
Apple — 3 342 Information Technology 4 ;0 17.8 67 31.4%

| Financials 1.5% 10.6 71 13.5%
icrosort N 5 161 2 | oo
] Consumer Discretionary 1.2% 6.2 52 10.0%
Communications Services
\vidia > 781 . 0.9% 4.2 22 8.8%
_ Industrials 1.7% 7.2 78 8.2%
Consumer Staples 0.9% 2.7 38 5.9%
Alphabet (Google) | 2 066 E ° °
nergy 0.2% 0.5 22 3.7%
Utilities 0.9% 1.0 31 2.2%
Amazon - |
1 899 Real Estate 1.7% 2.0 31 2.3%
- Materials 1.6% 1.5 28 1.8%

Meta Platforms _ 1181

CraBku Libor

m
Berkshire Hathaway - 944 1D | 1w | 1M | YTD
| LIBOR1M 5.46% 5.46% 5.46% 5.46%  5.47%
LIBOR3M 5.52% 5.53% 5.54% 5.60%  5.59%
Eli Lilly & co [l 765 LIBOR6M 5.52% 5.54% 5.56% 5.69%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc [l 706

Tesla Motors F 702
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KasaxcraH 6onbLue He ABAseTca IMaepoM no pocty yeH B EA3SC

Mo utoram mioHsa rogosas MHbNAUMS B KazaxcTtaHe yctaHoBunach Ha yposHe 8.4%. Cpeaun cTpaH-y4dacTHUL, EBpasmMinckoro aKOHOMUYECKOro co3a
(EASC) nokasaTenb Bbile To/IbKO Y Poccun. HecMoTpsa Ha TOT akT, UTO NoKasaTesib BCe paBHO Bblwe cpeaHero no EASC (8.2%), oH 6onblue He
ABNAETCH CaMbIM BbICOKUM. Tenepb NnaepoM rno roqoBoOMYy poOCTy LeH aBnsaetca Poccusa, rae ero temnbl yBennumnancs ¢ 8.3% [0 8.6%. KasaxcraH
ONyCTUSICA Ha BTOPOE MecCTo, a cefoM pacnonoxununcb benapycb — 5.8% un KblproiactaH — 4.5%. ApMeHUs OT/IMYMIacb CaMOM HU3KON MHBASUMER
- Bcero 0.8% 3a roga.

MpumevatenbHo, 4yTto KasaxctaH nepectan 6biTb NMAEPOM TONBKO MO MPOAOBOSILCTBEHHON MHMASAUMN — B UIOHE LieHbl Ha MPOAYKTbl MUTaHMUS,
BKJ/ItOYASA anKorofibHble HanuTKKW, 34eCb BbIpoCnn Nnwb Ha 5.4% 3a roj, Toraa Kak B cpegHem no EASC npupocT coctasun 8.7%. YTo KacaeTcs
HenpoAOBO/IbCTBEHHbLIX TOBapoB, TO 34ecb KasaxcTaH AennT nnaepctBo ¢ KbIprbi3CTaHOM, B KaXAOW M3 CTpaH NPUPOCT LeH Ha HUX coCcTaBwui
7.4%. Cnenom nayt Poccna—7%, a Takxke benapycb — 4.5%. B ApMmeHumn Takxe Habnwgaetca cHmxeHne ueH Ha 0.2%. A BoT B cdhepe naaTHbIX
ycnyr KazaxcTtaH ocTtasncs 6eccnopHbiM nMaepoM no pocTy ueH — natoc 13.8% 3a rog npotme 9% B cpeaHem no EASC. B Poccum ueHbl Bbipocnmn
Ha 8.8%, B KbipreizctaHe - Ha 6.9%, B benapycu - Ha 6.6%, a B ApMeHuun — nuwb Ha 2.7%.

cTtoyHuk: Nur.kz

Ka3axcTraH o)xuaaer ypoi)xxai 3epHOBbix B 2024 roay syulle npowsiorogHero, npoasieBaeT 3anpeTt Ha BBO3 MNWEeHULbl 40
KOHLUa roaa

KazaxctaH npognun go koHua 2024 roga 3ampeTr Ha BBO3 MLEHMLUbl BCEMW BuMAamMu TpaHcropTa, coobwmna npecc-cnyxba npaBuTenbCTBa
pecnybnnku.

"Mo-npexHeMy coxpaHseTcs yrposa BBO3a MWEHUUbl B CTpaHy <«CepbiIMW CXEeMaMn» U €e PpedKCNnopT aBTOMOOWbHbLIM TPAHCMNOPTOM U3
NpuUrpaHn4HbIX permoHoB Poccuiickol ®egepaumn. Bo BHMMaHMe Takxe 6blsin NPpUHATBI NPOrHO3bl Ha ypoXal 3epHOBbIX, KOTOPbIAN B KasaxcTtaHe
oXuAaaeTcs Bbille MNpownoro roga", - roBoputcs B COObLlEeHMM NO UTOram 3acefaHusl MexBeAOMCTBEHHOM komuccum (MBK) no Bonpocam
BHELIHETOProBON MOAUTUKMU.

Kak coobuwanocb, 3anpeT Ha BBO3 B KaszaxCTaH nuweHuubl aBTOTPAHCMOPTOM CPOKOM Ha nonroga 6bin1 BBegeH ¢ 10 anpensa 2023 roga Kak mMepa
NpOTUB HeserasbHOro BBO3a MeHMUbl B CTpaHy. VckntodyeHne 6b110 caenaHo TONbKO A8 NOCTaBOK YKene3HOA40POXHbIM TPaHCMOPTOM B agpec
NTULEBOAYECKNX U MYKOMOJIbHbIX MPeAnpUSaTUA UCKTKYNTENBHO A8 MPOM3BOACTBa M noTpebneHus

3anpeT TakXXe He pacnpoCTpaHAEeTCs Ha TPaH3UTHbIE NEepPeBO3KU MWEHMLbI Yepe3 TeppUTOpUto KasaxcTaHa ene3HoA0pOoXXHbIM TPaHCMopToM. Mpu
3TOM, BBE3€HHas MNWeHNLA He NOANEXUT peannsaumm Ha BHYTPEHHEM U BHELLUHMX PbIHKAX.

Kak coobuwanocb, B nioHe 2024 roga MuHcenbxo3 CLUA oxupan ypoxan KaszaxcTaHCKon nweHuubl B 2023/2024 Ha ypoBHe 12.1 M/H TOHH,
MPOrHO3MpYyeT 3KCMNOPT MWeHULbl Ha YPOBHE 9 MJIH TOHH, MMMOPT — 2.5 MJTH TOHH.

UcToYHUK: UHTEphakcC
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Ta6bnuua 1. luHaMmnka naMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCca U pa3BUTbIX CTPaH

Bba3oBas UHdbnauna*

BanoTHas napa CrtpaHa cTaBKa 2022 UHdbnauuna* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 473.7 -0.2% -0.5% 1.5% 3.9%
USD/RUB Poccusa 18.00% 13.8% 6.0% 86.7 0.8% -1.3% 1.1% -3.1%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 0.0% -0.2% -3.1% 0.9%
USD/KGS KbiprbizctaH 11.00% 14.7% 8.0% 84.9 0.5% 0.1% 4.8% -5.2%
USD/TJIS Tap>XnkucraH 9.25% 4.5% 3.8% 10.7 0.2% 0.0% -0.4% -2.4%
usb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 604 -0.2% 0.1% 0.2% 2.1%
USD/UAH YKpauHa 13.00% 20.1% 13.4% 41.1 0.0% -0.6% 1.3% 7.7%
PasBuBaloLMNECH CTPAHbI
USD/CNY KuTai 4.35% 2.0% 0.2% 7.3 0.0% -0.3% -0.3% 2.1%
USD/BRL Bpasunua 10.50% 9.3% 4.6% 5.7 0.2% 1.4% -0.1% 16.5%
USD/INR UHans 6.50% 6.7% 5.7% 83.7 0.0% 0.0% 0.4% 0.6%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.3 -0.4% 0.1% -1.1% -0.5%
USD/TRY Typumsa 50.00% 72.0% 53.4% 32.9 -0.2% -0.3% 0.3% 11.6%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.3 0.0% -0.1% -1.2% 2.9%
USD/CAD KaHapa 4.50% 6.8% 3.9% 1.4 0.1% 0.8% 1.0% 4.5%
GBP/USD Benuko6puraHus 5.25% 9.1% 7.4% 1.3 0.1% -0.4% 1.8% 1.1%
USD/CHF LWsenuapus 1.25% 2.8% 2.2% 0.9 0.2% -0.6% -1.7% 5.0%
UsSD/JPY sinoHma -0.10% 2.5% 3.3% 153.8 -0.1% -2.4% -4.4% 9.0%
USD/KRW HO>xHaa Kopes 3.50% 5.1% 3.6% 1 384.0 0.1% -0.5% -0.1% 7.4%

UcTtouHnk: Bloomberg. *rnoka3atesb TeMroB MHGISALNN B CPEAHEM 3a o
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Ta6bnuua 2. NHdbopMayuma N0 Ka3zaxCTaHCKUM eBpoobanraumam
LleHa [JloxoaHoCTb Cnpeg O6bem bymar B

[aTa noralueHuns obpalleHunu. Oiopauus
MJTH.

Brinyck Banora Kynon Mokynka [pogaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KazaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usD 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usbD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usD 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
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Ta6bnuua 3. MHdpopMmaumsa no ysbekckum espoobamraymsam

LleHa L[ oXxoaHOCTb Cnipeg [Nata 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHuns ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 uUsD 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 uUsbD 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6numku Y36ekucraH

NBUZB 4.85 2025 uUsbD 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 uUsD 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
NnoTteka baHk

IPTBZU 5.5 2025 USD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno npouymMMm eBpoobaunraumsam

Nata | OObeM Gymar &
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraweHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP usb 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12

CYDSA SAB DE CV usbD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79

EMPRESA ELECTRICA COCHRA usb 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42

IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31

ADECOAGRO SA usb 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76

PT ADARO INDONESIA usbD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
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KpuBasa poxoaHoctu N'ub PK
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@ Mal-utoHb 2024

Ta6bnuua 5. NocneaHmne pasmewenuna rlub

@ Mal-uoHb 2023

DMUTEHT Tukep AoxoAHOCTb Jlet po noraweHua* [AaTta pa3MmeLieHun

LleHHble 6yMarn MuHucrepcrtea ®MHaHCOB

MuHucTepctBo ®MHaAHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTtBO ®UHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MunHucTepctBo ®MHaAHCOB MKM012_0158 13.23% 1.0 16.n0nb.2024
MuHucTepcTtBO ®UHaHCOB MUM108_0013 13.45% 4.6 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTtBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.1nonb.2024
MuHucTepctBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.u0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.1onb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.49% 5.6 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.1onb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.uonb.2024
MuHucTepcTBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.43% 5.6 25.10Hb.2024

HALYK

RESEARCH

13



E>xeaHeBHbIN 0630p

29 nwong 2024 r.

MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepctBOo ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBOo ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteso ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB

HALYK

RESEARCH

MUM192_0002
MUM168_0003
MUM120_0017
MUM240_0002
MKM012_0157
MUM108_0014
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MUM168_0005
MUM108_0013
MUM180_0006
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MOM048_0052
MUM180_0016
MKMO009_0019
MKM009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUMO096_0014
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MUM192_0003
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MUM216_0001
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MUM132_0007
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11.97%
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12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
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7.24

4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
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4.9HB.2024
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4.0KT.23
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E>xeaHeBHbIN 0630p
29 nonsa 2024 r.

MuHucTepcTBO ®UHaHCOB MOM048_0052 13.85% 2.42 23.aBr.23
MuHucTepctBo ®MHaAHCOB MUM216_0001 11.70% 12.95 23.aBr.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.28% 1.78 16.a8r.23
MuHucTepctBo ®MHaAHCOB MUMO084_0018 13.58% 4.66 16.aBr.23
MuHucTepcTBo ®MHaHCOB MUMO096_0014 13.00% 7.74 16.aBr.23
MuHucTepcTBO ®UHaHCOB MUM156_0007 12.16% 10.52 16.a8r.23
MuHucTepcTBo ®MHAHCOB MOMO048_0052 13.79% 2.45 09.aBr.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.24% 1.80 09.asr.23
MuHucTepcTBo ®MHaHCOB MUMO072_0014 13.20% 5.59 02.aBr.23
MuHuncTepcTBO dUHaHCOB MUM108_0014 12.20% 8.80 02.asr.23
UcTtouHuk: KASE. *net fo noraweHnsi C MOMEHTa pa3MeLyeHns
Ta6bnuua 6. lons BnaneHns HOoT HBK Hepe3naeHTaMun, Mapa TeHre
Aons BnageHnna HOT HBK Hepe3naeHTaMm
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3uaeHTbl)
19.07.2024 404.99 0.00 404.99 100% 0.00% 8.29
12.07.2024 396.71 8.29 404.99 97.95 2.05 11.75
05.07.2024 384.96 20.04 404.99 95.05% 4.95% 0.76
28.06.2024 384.19 20.80 404.99 94.86% 5.14% -6.8
21.06.2024 415.32 14.00 429.32 96.74% 3.26% 8.9
14.06.2024 406.42 22.90 429.32 94.7% 5.3% 21.12
07.06.2024 385.30 44.02 429.32 89.8% 10.2% -23.21
31.05.2024 408.51 20.81 429.32 95.2% 4.85% -14.97
24.05.2024 402.13 5.84 407.97 98.6% 1.4% 46.7
17.05.2024 355.43 52.54 407.97 87.1% 12.9% 0
10.05.2024 355.42 52.56 407.97 87.1% 12.9% -51.89
04.05.2024 407.31 0.66 407.97 99.8% 0.2% -85.6
26.04.2024 492.86 12.36 505.23 97.6% 2.4% 93.3
19.04.2024 399.31 105.66 505.23 79.0% 20.1% 0
12.04.2024 399.31 105.92 505.23 79.0% 20.1% 89.3
05.04.2024 488.60 16.62 505.23 96.7% 3.3% 53.0
29.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
20.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
15.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
07.03.2024 435.48 69.62 505.09 86.2% 13.8% 18.1
01.03.2024 756.86 51.49 808.35 93.6% 6.4% -62.2
23.02.2024 694.70 113.65 808.35 85.9% 14.1% 10.0
16.02.2024 704.92 103.43 808.35 87.2% 12.8% 36.0
02.02.2024 961.00 50.00 1 011.00 95.0% 5.0% -2.0
26.01.2024 958.99 52.01 1011.00 94.9% 5.1% 0.6
19.01.2024 959.54 51.45 1011.00 94.9% 5.1% 1.45
12.01.2024 961.00 50.00 1011.00 95.1% 4.9% 39.6
05.01.2024 1 199.90 10.44 1 210.35 99.1% 0.9% 0
29.12.2023 1 199.90 10.44 1210.35 99.1% 0.9% 0
22.12.2023 1 405.92 10.44 1416.36 99.3% 0.7% -20.0
15.12.2023 1 403.92 12.44 1416.36 99.1% 0.9% 14.3
HALYK
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24.11. 2023 1891.79 31.26 1923.04 98.4% 1.6% -10.4
03 11.2023 2 084.03 41.54 2125.57 98.0% 2.8% -26.4

27102023 236193 679 242990  972%  28% 74
20.10.2023 2 354.56 75.33 2 429.90 96.9% 3.1% -13.0

—
06.10.2023 2 569.00 82.00 2 678.00 96.0% 3.0%

UcTtouHuk: HauymoHanbHbilt baHk PK

HALYK

RESEARCH 18



AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



