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KopoTkO Ha TeKywWMA MOMEHT:

KotnpoBkn Ford nukupoBanu cambiMU CU/IbHbIMM TEMMNAMWU CO
BpeMeH MunpoBoro ¢pnHaHcoBoro kpusmca 2008 roaa;

O60pOHHble NPeanpuUsTUS MPOAOSXKAKT 6UTb OXMAAHUS MO POCTY
BbIDYYKMU;

ServiceNow nobuna Bce oXxmnaaHus BO 2 KBapTane;

BHewHss Toproensa PK npesbicuna $55 mnpa;

"Ka3TpaHncOnn" B 1 nonyroanm yBennymn TpaHCNopTMpPOBKY Ha 4%.
BasilOTHbIN PbIHOK:

Nhpgekc gonnapa CLUA (DXY), noka3biBalowmii OTHOLIEHME Kypca
jonnapa K KOp3uHe Wu3 LWeCcTM MUPOBLIX BaJlOT, oOcCTancs
HEU3MeHHbIM, Ha ypoBHe B 104.4 n.;

Kypc USD/KZT ocnab Ha 0.2% po 474.7.

' LleHbl HA He(Tb NPOAOC/IHKNUAN pacTn

Mo ntoram TOpros LeHa Ha HedTb Mapku Brent Bbipocna Ha 0.8% Ao
$82.4 3a 6appenb. Ha ueHy NOBAMANO 3HAYUTENbHOE CHUXEHMuEe
3anacoB cbipoi HedTn m Tonamea B CLLUA, a Takxe nepeoueHka
6yayuwero cnpoca co CTOPOHbl KuTas, KOTOpbI SBASETCS OAHUM U3
KpymHenwmnx notpebutenen sHepropecypcoB B Mupe. 3amMenneHuve
TEMMOB 3KOHOMWYECKOr0 poCTa, OTCYTCTBME 06beMHbIX cybcnanii m
pocT KO/IM4yecTBa anekTpomobunen, CHMXatoT 06beMmbl,
MPOrHo3mpyeMoro crnpoca B cTpaHe. OrpaHnyeHmne o6bemoB f06bIUK
OMNEK+, a Takxe CHWXeHue 3arnacoB, MOALEPXMBAKT BbICOKME
LUEeHbl, HO QaHaNUTUKWM pasfenmnmcb BO MHEHUW KacaTeslbHO
OrpaHuU4YeHnin Mpou3BOACTBA HedTAHOro KapTens B CleayloleM
KBapTane.
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doHaOBbLIE MHAEKCDI

S&P500 CLLIA 5399.2
Dow Jones CLLUA 39 935.1
NASDAQ CLA 17 181.7
Euro Stoxx 50 EBpo30oHa 4811.3
FTSE 100 BenukobputaHus 8 186.4
CAC 40 ®paHuusa 7 427.0
DAX FepmaHus 18 298.7
IBEX 35 NcnaHunsa 11 145.6
FTSE MIB Ntanusa 33771.1
Asia/Pacific

Nikkei 225 AnoHwns 37 869.5
Hang Seng [OHKOHI 17 005.0
Shanghai KuTtain 2 886.7
Sensex NHamna 80 039.8
Singapore CuHranyp 3 430.5

Emerging markets

Bovespa Bpasunusa 125 954.1
RTSI$ Poccus 1151.9
NIFTY 50 NHaunsa 24 476.4
Borsa Index Typums 10 871.5
KASE KasaxctaH 5 228.8

ToBapHbIA PbIHOK
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KotupoBku Ford nukumpoBanum caMbiMU CUJIbHbIMMU
TeMnamMm co BpeMeH MwupoBoro ¢dhuHaHcoBOro
Kpu3uca 2008 roga

Jinpgepbl n aytcaimpepbl nHaekca S&P 500

BupxeBble poHaoBble MHAEKCHI CLUA B yeTBepr 3aBepLmam CecCuto Teradyne -13.4%
MpeMMyLLeCcTBEHHO B KpacHOM 30He. MIHAEeKC 3N1eKTPOHHON 6upxu West Pharmaceutical Services -14.4%
NASDAQ npoao/mkui CHMXaTbCa U ckoppekTupoBancs Ha 0.9%. B '

coctaBe cektopa IT (-1.1%), oTpacib MNOAYNPOBOAHUKOB U Ford Motor -18.4%

npoussoauTenen nosynpoBOoAHUKOBOro o60opyAoBaHUs, CHU3WUIACh
Ha 1.9%. HeynoBneTtBopuTesibHble KOPropaTMBHbIE  OTYETHI 0
BeAYyLWMX TexHonornyecknx komnaHuin CLUA BbICTYNMAM NMPUYMHOMN Pool Corp 10.0%

Edwards Lifesciences -31.3%

CHMXXEHMS  anneTuTa MHBECTOPOB K  PUCKY. Miemp,y Tem Universal Health Services 10.2%
KaTtacTpoduyeckm cnabble pesynbTaTthl 3a BTOPOM KBapTan

NpefocTaBuil OAMH M3 KPYMHEWWnX aBTOMOGWIIbHbIX KOHLIEPHOB Molina Healthcare 12.3%
CWA - Ford Motor (-18.4%). Tlo uToram MMHYBLU(EVI ceccum ServiceNow 13.4%
KOTMPOBKM KOMMaHUM MNEPEXWUIN HauxyAawnii TOProBbl AeHb CO . : : :

BpeMeH MwupoBoro ¢duHaHcoBoro kpusmca 2008 roga v BowaM B -35% -20% -5%, 10%

COCTaB XyAlWux cpean komnoHeHToB nHaekca S&P 500 (-0.51%). .
AonroBown pbiIHOK

Hapexabl KOMMaHuM A06UTbCA YCMexoB B CErMeHTe 3/1eKTPOKapoB
He YBEeHYannCb ycrnexoM. Mo 3asaBneHMaM CaMoii KOMMNaHUKN YBbITKK _ YTM Ha
cerMmeHTa EV B 2024 rogy coctaBaT $5 MApA, YTO 3KBMBANEHTHO “““

$44 000 noTepb Ha Kaxkabln I'IpOI/I3BeL|,eHHbIIZ aneKkTpokap. US Treasuries (10YR) Uss 4.24% 4.28% 4.24% 4.25% 3.88%
HakaHyHe, cnabble KBapTasibHble OTHETbl M MPOrHO3bl NpeAocTaBuan  US Treasuries (30YR) Us$ 4.48% 4.54% 4.45% 4.38% 4.03%
Apyrue BegylinMe aMepuKaHCKuMe aBTOKOHLepHbl Tesla Motors wm UK Gilts (30YR) GBP 4.13% 4.16% 4.06% 4.08% 3.54%
General Motors, kKoTopble TakXe 06bSBUMAM O CNOXHOCTAX C  Germany (10YR) EUR 2.42% 2.44% 2.43% 2.42% 2.02%
NMPpon3BOACTBOM 3/1EKTPOKAPOB. Kazakhstan (3YR) uss 4.91% 4.94% 4.88% 4.76% 3.93%
O6opoHHbIE npeanpuaTMA npoao/HKalT 6utb BaJIlOTHbIN PbIHOK

OCMAAHIA TO POCTY BRIPYHIKH Momenewwe |
Buepa OTUMTancA paa KPYMHEMWMX OBOPOHHbIX NMPEANpMATUI B _m-_-_-_—
CWA. B ux cnmcok Bownm RTX (+8.24%), Northrop-Grumman 104.4 0.0% 0.2% -1.1% 3.0%
(+6.43%), L3Harris (+2.58%) n Honeywell (-5.24%). Cpean HuX, USD/KZT 474.7 0.2% -0.8% 2.3% 4.1%
Tonbko Honeywell ckoppekTMpoBanucb B LEHE MNOCNE BbIXOAA | ysp/RUB 85.0 1.3% -3.8% 23.7% 5.0%
KBapTanbHOW  OTYETHOCTM,  COMIAacHO  KOTOPOW  (DUHAHCOBbIE | gyr/uSD 11 0.1% -0.5% 1.5% 1.7%
nokasaTeny KOMNaHWM MNpeBbICUAM BCE MNPOrHO3bl pbiHKA, HO | Gpp/ysp 13 -0.4% -0.7% 1.8% 0.9%

CHMXXEeHMe NporHosnpyemoint npmboinm 3a 2024 roa, cCnpoBoUMpoBano

. UsD/JPY 153.9 0.0% -2.2% -4.3% 9.1%
pacnpoaaxy akuymnm KOMMNAaHUNN. OcTaBlumecs 3 KOMMNaHNn
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NPOAEMOHCTPUPOBAM HE TOJIbKO BreyaTnsolmne pesynbtaTbl, HO U
MOBbICUNM CO6CTBEHHbIE NMPOrHO3bl MO BbIpyYKe Ha TEKYLMIA roa.

TakuM ob6bpa3oM, nocse Bbixoda OTYETHOCTM 6ONbLUIMHCTBA
KpynHenwmnx BMK komnavun B CLUA, Hanbonee npuMeyaTenbHbIM
CTaHOBUTCH YCKOPEHHbIN npupocT obbemoB BbIpYYKMH,
NpeBbIlAOLWMIA MPOrHO3bl aHAINTUKOB.

»ServiceNow nobuna Bce o)XkxnaaHua BO 2 KBapTane

B uyeTBepr, nmnocne 3akpblTUs pblHKa oTuuTanca ServiceNow
(+13.4%) - pa3paboTtumk nnaTt@opMbl 06MAUYHbLIX BbIYUCIIEHUN U
nporpamMMm Ans pelleHus LMPOKOro CrekTpa 3a4ay KOpropaTMBHbIX
KnneHToB. O6beMbl BbIpyYKM KOMMaHWUU Bblpocnn Ha 22% r/r, Ao
$2.627 mnpa, a pasmep 63knora coctaBun $18.6 mnpa, 4to Ha 32%
6onblie, 4eM rogom paHee. BmecTte € 3TUM, 06bEM YNCTOM NpUbBBLINK B
$651 MAH nobun KOHCEHCYC-MPOrHO3 pblHKa Ha 9.3%. oMuMo
npenocTaBNeHNs OTNYHbIX (PUHAHCOBbLIX pe3ys/bTaToB, KOMMNAaHWUS
noBbiCKIa COBCTBEHHbLIN MPOrHO3 N0 06beMaM Bbipyyku B 3 KBapTane
n 2024 rogy B UeNOM, OXuaash 4YTO Bblipydka Mo ABYM nepuozam
NPOAO/IKUT POCT A0 22-23% r/T.
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PbiHOYHas kanutanmsauma 10 KpynHeMwux AvHaMunka naMmeHeHunn nHaekca S&P 500

ny6anuHbIX komnanui CLUA, MnpA $ || vmewewne | Kommuecrao
JINYECTB!

Bec. (%)
SMUTEHTOB
L sw | enyuemx |
S&P 500 -0.5% -28.2 503 100%
Apple — 3335 Information Technology .1 10 -19.6 67 31.4%

| Financials 0.3% 2.0 71 13.1%
vicrosor: I : 110 | s

] Consumer Discretionary -0.4% -2.3 52 9.9%

Communications Services _ _

Nvidia 2762 . 1.9% 9.0 22 8.8%
_ Industrials 0.7% 3.1 78 8.4%

Consumer Staples 0.0% -0.1 38 5.9%

Alphabet (Google) _ 2 079 E ’ °
nergy 1.5% 2.9 22 3.7%

Utilities -0.9% -1.1 31 2.4%

Materials 0.3% 0.3 28 2.2%

Meta Platforms _ 1150

CraBku Libor

m
Berkshire Hathaway - 934 1D | 1w | 1M | YTD
| LIBOR1M 5.46% 5.46% 5.46% 5.46%  5.47%
LIBOR3M 5.54% 5.55% 5.54% 5.60%  5.59%
Eli Lilly & co [l 780 LIBOR6M 5.57% 5.57% 5.56% 5.70%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Tesla Motors [l 704

Broadcom Inc F 695
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BHewHsn Toproensa PK npeBbicuna $55 mnppa

3a nepBble NATb MECAUEB 3TOro roga BHewHss Toproens KasaxcTaHa npeBbicuna 55 mnpa gonnapoB, coobliaeTtcs B HOBOCTHOM 0630pe
Primeminister.kz.

B TpoliKy OCHOBHbIX TOPrOBbIX NAPTHEPOB TPaAULMOHHO BXoasaT Kutan, Poccus, EBponerickuin Coto3. DkcnopT KasaxctaHa 3a sHBapb-man 2024
roga Bblpoc Ha 1,8% u coctaBun 32,5 Mnpa Aon1apoB. DKCNOPT HECbIPbEBbLIX TOBApOB U YCAyr npesbicun 13 mapa gonnapos. M3 HUx 10,5 mnpg
[ONnapoB — 3TO MOCTaBKM rOTOBOW NMpOoAyKuUuM 3a pybex. Ha pocT akcnopTa MOBAWSAN BbICOKMA CNPOC Ha LBETHble MeTanflbl U NOACOSIHEYHOE
Macio CO CTOPOHbl MEXAYHApOAHbIX PbIHKOB. [MO3UTUBHYIO 3KCMOPTHYIO AMHAMUKY [AEMOHCTPUPYET M  Ka3axCTaHCKWUM CeKTop YCAyr.
MUHUCTEPCTBO MPOAOXAeT aKTMBHO paboTaTb Hah co3paHuMeM 61aronpuATHbIX YCI0BUMM ANS NOSBNEHWUS HOBbIX PbIHKOB CObiTa M yCuUAeHus
COTPYAHMYECTBA C OTEYECTBEHHbLIMW MPOU3BOAUTENAMU, PACLUMPEHUEM IKCMOPTHbLIX PbIHKOB C YYETOM pPas3BUTUA TPAHCMOPTHLIX KOPUAOPOB C
0CO6EHHbIM aKLLeHTOM Ha COTpyAHMYeCcTBO ¢ Kutaem.

Mo ntoram 5 mecsueB Tekywero roga gons Kutaa B obuwem ToBapoobopoTte cTpaHbl gocturna 20% c obwmm o6bemom ToBapoobopoTa B 11,4 mnpa
[onnapoB. 3TO Ha 6,6% Bblle, YeM 3a aHaNOMMYHbIN Nepuos npeabliaywero roga. OKcnopT M3 KasaxcraHa B Knutan 3a gHBapb-mMan BbIpOC Ha
19,1% w coctaBun 5,7 Mnpa AonNapos.

UcTouHuk: OpuuymnanbHbii MHGOPMaLUMOHHbLIN pecypc lNpembep-MurHncTpa Pecrniyb6inkmn KazaxcraH
"Ka3TpaHcOun" B 1 nonyroaum yBesanum TPaHCNOPTUPOBKY Ha 4%

O6bem TpaHCNoOpTUPOBKK HedTM MO cucTeMe MarmcTpanbHbiX HedTenposoaos AO "KasTpaHcOnn" (KTO) B aHBape-utoHe 2024 roga yBenan4yuics
Ha 4% nNO CpaBHEHUK C aHanormdyHbiM nepuogoM 2023 roga wn coctaBun 22,265 MAH TOHH, TrOBOPUTCA B COOOLIEHMW KOMMaHUW.
KoHconnampoBaHHbI 06beM TPaHCMOPTUPOBKN HedTu 1 nepeBankn HedbTenpoayktoB AO "KasTpaHcOinn" B I nonyrogmmn 2024 roga BbIpoC Ha
5%, coctasmB 23,218 MJIH TOHH.

O6bem TpaHCNopTMpOBKKN HedTn No cucteme HedTenposoaoB TOO "KasaxcraHcko-Kutarckuin Tpybonposoa" B OTYETHOM nepuoae CokpaTuics
Ha 2%, 80 9,127 MAH TOHH HedTn. MNpy30060pOT HEPTU CHM3UACS Ha 1%, 0o 8,219 Mnpa ToHHO-kMNomeTpos. B 1 nonyrogmn 2024 roga ob6bvem
TpaHCNopTMPOBKM HedTn no HedTenpoBoay KeHkusk - Atbipay TOO "Cesepo-3anaaHas TpybonposoaHas komnaHusa "MyHanTac" coxpaHuicsa Ha
YpPOBHE aHasnornyHoro nepuoga 2023 roga, coctaBmB 2,735 MAH ToHH. Mo rpynne komnaHum OO0 "baTyMckuih HedTsiHOM TepMuHan" obbem
nepesanku HedpTn, HePTENPOAYKTOB M rasa CHMU3UACA Ha 22%, A0 953 TbIC. TOHH.

Kak ytouHunm "UHTepdakc-KasaxctaH" B npecc-cnyxbe KTO, 06beM TpaHCNOPTUPOBKM HedTM Ha KasaxCTaHCkue HedTenepepabaTbiBarowwme
3aBoAbl B OTYETHOM Mepuoae Nno CUCTEMe MarucTpasbHbiX HedTenposonos "KasTpaHcOwnna" cHmsmnca Ha 4%, Ao 8,456 MAH TOHH.

UcTouHuk: VMIHTepgakc
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BantoTHas napa CrpaHa 5;':::" ""q;’;’;g""* Wndbnsaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 474.7 0.2% -0.8% 2.3% 4.1%
USD/RUB Poccus 16.00% 13.8% 6.0% 85.0 -1.3% -3.8% -3.7% -5.0%
USD/GEL Fpysus 8.25% 9.4% 2.4% 2.7 -0.4% 0.0% -4.3% 0.9%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 84.5 -0.7% -0.4% 4.8% -4.7%
USD/TJS Tap>kMkucTaH 9.25% 4.5% 3.8% 10.7 -0.1% -0.2% -0.5% -2.6%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 611 0.2% 0.0% 0.0% 2.1%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.2 -0.1% -0.8% 1.5% 8.0%
PazBuBarLmMecs CTpaHsbl
USD/CNY Kutai 4.35% 2.0% 0.2% 7.2 -0.2% -0.2% -0.3% 2.1%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.6 -0.2% 0.8% 0.9% 16.2%
USD/INR Nuana 6.50% 6.7% 5.7% 83.7 0.0% 0.1% 0.3% 0.6%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.4 0.1% 0.5% 1.0% -0.1%
USD/TRY Typuwms 50.00% 72.0% 53.4% 33.0 0.6% -0.2% 0.5% 11.8%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.4 0.0% 0.2% -1.1% 3.0%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 0.1% 0.9% 0.9% 4.4%
GBP/USD Benuko6putaHus 5.25% 9.1% 7.4% 1.3 -0.4% -0.7% 1.8% 0.9%
USD/CHF LWseiinapus 1.25% 2.8% 2.2% 0.9 -0.4% -0.7% -1.7% 4.8%
UsSD/JPY sinoHus -0.10% 2.5% 3.3% 153.9 0.0% -2.2% -4.3% 9.1%
USD/KRW lO>kHas Kopes 3.50% 5.1% 3.6% 1383.2 0.2% 0.0% -0.4% 7.4%

UctouHuk: Bloomberg. *rnoka3atesb TeMroB MHGISLUNN B CPEAHEM 3a IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA USsD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015

13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%

= = = = =
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04.ntoHb.2024
30.man.2024
30.man.2024
30.man.2024
30.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
21.man.2024
21.mai1.2024
21.man.2024
21.ma11.2024
21.man.2024
14.man.2024
14.ma1n.2024
14.man.2024
14.ma1n.2024
06.mal1.2024
06.man.2024
06.mal1.2024
06.man.2024
06.ma11.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
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MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKM009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007

11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
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5.map.2024
27.¢eB.2024
27.beB.2024
27.¢eB.2024
20.deB.2024
20.¢eB.2024
20.deB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.¢eB.2024
6.0eB.2024
6.¢eB.2024
29.aHB.2024
23.9HB.2024
23.aHB.2024
23.9HB.2024
23.aHB.2024
16.9HB.2024
16.4aHB.2024
16.9HB.2024
16.gaHB.2024
9.4HB.2024
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MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8

16



E>xeaHeBHbIN 0630p
26 nonga 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



