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KopoTKO Ha TeKywWMh MOMEHT:
S&P 500 nuwuncs 6onee $1.1 TpAH PbIHOYHOM KanuTanMsaumm

Akumn Tesla ynanu 6onee yem Ha 12%, 4TO CTaso CaMbiM 60/bLLINM
nageHuem c ceHtabpsa 2020 roga;

General Dynamics He onpaBaan O0XWAaHWM WHBECTOPOB BO 2
KBapTane;

Al Hilal Bank npoBegetr pebpeHgnHr B
nepeopmeHTUPyeTCcs Ha KOPNoOpaTUBHDbIM CErMeHT;

KazaxctaHe u

T-Mobile US co3zgaet CIN ¢ KKR gnsa Bblkyna noctaBwmka NHTEPHET-
ycnyr Metronet.

BasilOTHbIN PbIHOK:

Nhpgekc gonnapa CLUA (DXY), noka3biBalowmii OTHOLWIEHME Kypca
Aonnapa K KOp3nHe M3 WwecTu MMPOBbIX BantoT, ocnab Ha 0.1% ao
104.4 n.;

Kypc USD/KZT ocnab Ha 0.1% po 473.9.

" LleHbl Ha He(Tb pa3BepHYJINCb BBEPX

Mo uTtoram TOproBs LeHa Ha HedTb Mapkn Brent Bbipocna Ha 0.9% o
$81.7 3a 6appenb. Ha ueHy MoOBAMSANO 3HAYUTENbHOE CHUXEHUEe
3anacos cbipoit HedTM 1 Tonnmea B CLUA. Mo gaHHbIM ynpaBneHus
aHepreTnyeckon nHgopmaumen (EIA), 3anacol coipoii HedTn B CLUA,
Ha nNpowWw/oK Hegene cokpatuamcb Ha 3.7 MAH bGappenen, 4To
NpeBbICMNIO  OXMAAHUS  AHANUTUKOB.  PbIHOK  MoO-NpeXHemy
HaCTOPOXEHHO OTHOCUTCS K MMPOBOMY JleTHeMy crnpocy. OxuaaeTcs,
UTO aMepuKaHckme HedTenepepabaTbiBaloWmMe 3aBoAbl CoobWAT O
pPEe3KOM CHWXeHUWU Npubbinv BO BTOPOM KBapTasie Mo CPaBHEHMUIO C
MpowWsbiM roAOM MOCAe TOro, KakK BSJblA JNIETHUA CEe30H CHU3UN
Map)Xy nepepaboTku, roBOpAT aHAINMTUKN.
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doHaOBbLIE MHAEKCDI

S&P500 CWA 5427.1 -2.31% 13.78%
Dow Jones CLIA 39 853.9 -1.25% 5.74%

NASDAQ CLWA 17 342.4 -3.64% 15.53%

EMEA

Euro Stoxx 50 EBposoHa 4 861.9 -1.12% 7.53%

FTSE 100 Benukobputarus 8 153.7 -0.17% 5.44%

CAC 40 ®paHuus 7 513.7 -1.12% -0.39%
DAX lepmaHus 18 387.5 -0.92% 9.77%

IBEX 35 McnaHnsa 11 210.1 -0.02% 10.97%
FTSE MIB Wtanus 34 471.7 -0.48% 13.57%
Nikkei 225 SAnoHusa 39 154.9 -1.11% 17.01%
Hang Seng lOHKOHF 17 311.1 -0.91% 1.55%

Shanghai Kutan 2 902.0 -0.46% -2.45%
Sensex NHans 80 148.9 -0.35% 10.95%
Singapore CuHranyp 3 460.8 -0.01% 6.81%

Bovespa Bpasunusa 126 422.7 -0.13% -5.78%
RTSI$ Poccus 1151.9 -0.20% 6.32%
NIFTY 50 NHans 24 233.7 -0.74% 11.51%
Borsa Index Typums 10 991.6 -0.88% 47.14%
KASE KasaxcTaH 5231.8 0.24% 24.94%

ToBapHbIA PbIHOK

_m“-_“

Brent 81.7
Meab 9104
UnHk 2 685
3onoto 2 397.7
Cepe6po 28.9
MpupoaHbiii ras 2.1
ANOMUHUNA 2 301

0.9%
-0.7%
-0.1%
-0.5%
-1.1%
-3.2%

0.2%

-4.0% -4.2% 6.1%
-5.5% -4.3% 6.4%
-5.7% -8.3% 1.0%
-2.5% 3.4% 16.2%
-4.6% 0.0% 21.5%
-0.1% -19.2% -15.6%
-4.2% -7.7% -3.5%
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S&P 500 nunwunca 6onee $1.1 TpaAH PbIHOYHOM Jinpepbl n aytcanaepbl nHaekca S&P 500
KanuTtasinsauumm

PoiHok akunii CLUA B cpeay ywen B KpyToe NuUKe U pyxHyna Ha 1.3-
3.6%. Bupxesble doHAoBble nHAeKCbl CLLUA nepexunu Hanxyawmin
TOproBbit AeHb ¢ 2022 roga M 3aBepLlUMIM CECCUIO Ha AHEBHbIX Vistra -9.4%
MUHUMYMaX. TOIbKO 3a OAWH A€Hb TOPrOB PbIHOYHAsA KanuTanansaums

Super Micro Computer -9.2%

Tesla -12.3%
S&P 500 (-2.31%) obeanunacb cpasy 6onee yem Ha $1.1 TpnH. o
HeynoBnetBopuTenbHble KBapTaJibHble OTYeEThbI Hanbonee Lamb Weston Holdings -28.2%
KanuTanm3mpoBaHHbIX Kopnopauuii CLUA - Alphabet (-5.0%) n Tesla Thermo Fisher Scientific 4.1%

Motors (-12.3%) BbICTYNWUAM OCHOBHOM TMPUYMHOW PeEKOpPAHOro
nageHus wmHaexkcos. [puMedaTenbHO, YTO pacnpoAaxu 3aTPOHY/N NextEra Energy 4.6%
JaXe U TpagMLMOHHO 3alUMTHbIE aKTUBbI, Takmne Kak 3071070 (-0.5%)

. . AT&T 5.2%
n KasHauvenckme obnuraumm CLUA. Tpu 3TOM, YCTOMUMBOCTbIO K
NnaHNW4YecKnm pacnpogaxam Ha 6uprax OTMEeTUINCH Enphase Energy 12.8%
TEeNeKOMMYHUKaAUNOHHblIe ruranTbl AT&T (+5.2%) wu Verizon ' ' ' 1 '
Communications (+2.0%). Bbonee cwunbHble TeMnbl pocta AT&T -30% -20% -10% 0% 10%

CBA3aHbl C TeM, 4YTO KOMMaHWs MnpeaocTaBusia MOJIOXKUTENbHbIE [loNroBoii pbIHOK
¢drHaHCcoBble pe3ynbTaTbl, KOTOpble B 60JbLUMHCTBE MPEB3OLUIN

MPOrHO3HbIE OLIEHKM aHaNTUKOB. _-
10 | aw | im | viD |

Mocne aKkTMBHbIX pacrnpodax ¢blOYEPCHble KOHTPaKTbl  Ha 4.28% 4.25%

0.2% US Treasuries (10YR) 4.20% 4.23% 3.88%
(a:MepMKaHCKme ¢doHAOBbIE MHAEKCHI paCTg/T B MOMeHTe Ha 0.2%. | op oo e (30YR) US$ 4.54% 4.48% 4.42% 4.37% 4.03%
Sa11OH MaKpomONOMICCKo CraTncruch, o orcpuinn Topron UK ilts (GOVR)
o P | pbITY P Germany (10YR) EUR 2.44% 2.44% 2.42% 2.41% 2.02%
BbIMAET nepsBas oueHka maMeHeHmsa BBl CLUA 3a BTopon kBapTars.
. Kazakhstan (3YR) USs$ 4.94% 4.89% 4.88% 4.76% 3.93%
AHaNNTUKN MNPOrHO3UPYIOT POCT aMEpPMKaAHCKOW 3SKOHOMUKM BO
BTOpPOM KBapTane Ha 2.0% KB/KB. BanoTHbIN PbIHOK
Akumn Tesla ynanu 6onee yeMm Ha 12%, 4TO CTano amewewwe
caMbiM 60n1bLIMM NafieHneM C CeHTA6ps 2020 roaa > [ aw | M | viD
Tesla Inc. oTumMTanacb 06 o4yepeaHOM KBapTasie pa3oyapoBbiBaoLLE 104.4 -0.1% 0.6% -1.3% 3.0%
NpubbINM U OTNOXWUNA AONTOXAAHHYI MPE3eHTaLUI0 aBTOHOMHbIX USD/KZT 473.9 0.1% -0.2% 1.6% 3.9%
TaKCW, U3-3a Yero akuMmn aBTONPOU3BOAUTENS yranu cunbHee Bcero | USD/RUB 86.2 -1.9% -2.7% -2.2% -3.7%
MoYTK 3a YeTbipe roga. [NaBHbIN UCMONHUTENbHLIM AnpekTop WnoH | EUR/USD 1.1 -0.1% -0.9% 1.2% -1.8%
Mack noaTeBepaws, 4TO KOMMNaHWs MnepeHeceT MeponpusaTve, Ha | GBP/USD 1.3 0.0% -0.8% 1.7% 1.4%
KoTopoM 6yayT npeacraBsieHbl NPOTOTUNBI PO6OTaKCK Ha OKTA6Pb. USD/JPY 153.9 -1.1% -1.5% -3.6% 9.1%
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B nepBoM KBapTane KOMMaHMS He onpaBgana OXuaaHun no
npogaxam aBTomobunemn, 4to NpmMBENO K MacCoBbIM YBOJSIbHEHUSM. B
oTBeT Mack pacckasan o pabote Tesla Hag aBTOHOMHbIM BOXAEHUEM
N UCKYCCTBEHHbIM WHTENNIEKTOM, Hah KoTopbiMu Tesla paboTaeT B
TeYeHMe MHOrmMx neT, U aKuuMu CHoBa B3neTenu. Tesla npeacraBuT
pob6oTakcm 10 okTsa6ps, npeacTaBneHHble aBTOMoOOUAN 6yayT TONbLKO
npotoTunamun. bonee 4OCTyNHbIE MOAENN, KOTOPbIE MOFYT YBE/TNYNTD
npoAaxw, MocTtynsaT B MPOM3BOACTBO HE paHee NepBOWM MOJIOBUHbI
cneagywouwiero  roaa. CtpoutenbCcTtBo  3aBoaa B  Mekcuke
MPUOCTAaHOB/IEHO A0 OKOHYaHMs npe3mgeHTcknx Bbibopos B CLUA B
Hosibpe, a npodaxu uyenoBekonogobHoro pob6oTa, KOTOPbIN, MO
nporHo3am Macka, nmpuBeneT K pe3KOMYy POCTy CToMMmocTu Tesla,
HauyHyTCs Tosbko B 2026 roay.

Takoe co4yeTaHMe BpEMEHHbIX paMOK 3acTaBfisieT WMHBECTOPOB B
HEKOTOPOM poOAEe CAEPXMBATbCS, MOCKOSIbKY MNPOM3BOACTBO W
npogaxu aBToMobunen Tesla cHuxawTcsa. KpynHenwun B Mupe
npoaaBeL, 3/1eKTpoMobunen Ha aKKyMynsaToOpHbIX baTapesx
3HaUUTENIbHO OTCTan OT cBoero rnokasatensa B 1.8 MunamoHa
NOCTaBOK B MPOLUIOM roay v NnoaTBEpPAMI, YTO POCT 06bEMOB NpoAax
bynet “3ameTHO HMxe” B 2024 roay.

» General Dynamics He onpasgan OXuWAaaHUU
MHBECTOPOB BO 2 KBaprtane

B cpeny, nocne 3akpbiTua pblHka oTtuuTanca General Dynamics
(-3.3%) - o4HO M3 KpyMnHenwmnx obopoHHbIX npeanpuaTuin B CLLA.
MponsBoauTenb  TEXHONOIMMYECKUX MNPOAYKTOB  He  onpasjasn
OXMAAHUSA pblHKa No ApubbLIM Ha akKuu, HO 06BbEMbl BbIpyYKU
NpeBbICUAIM MNPOrHO3bl. TeM He MeHee KOMMaHusa oTymTanacb o
3HAYUTENIbHOM YAYUYLIEHUM BbIPYYKM OT aBMALMOHHOIO CerMeHTa,
KOTOpbIN BbipoC B 1.5 pasa ¢ npowsioro roga. Bmecte ¢ 19% pocTtom
npoaax B cerMeHTe «b6oeBblXx cMCTEM», KOMMNaHusa obecneumna 18%
poct obbemMoB npogax r/r. Tem He MeHee, daKkT TOro, uTO
COOTHOLLEHME BbIMNOJIHEHHbIX 3aKa30B K HOBbIM 3aka3aM OKa3asiocCb
0.8, BbI3Bano 06eCcnoOKOEHHOCTb MHBECTOPOB O Oyayuiem pocTte
BbIPYUYKMW.
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PbiHOYHas kanutanmsauma 10 KpynHeMwux AvHaMunka naMmeHeHunn nHaekca S&P 500

nYSRASHLD KoMRaNA CLLIA, wnpn § T e
0oJiIn4ecTBoO

Bec. (%)
SMUTEHTOB
L | s% | snymeax |
S&P 500 -2.3% -128.6 503 100%
Apple — 3 351 Information Technology 419 -73.9 67 31.6%

| Financials -1.2% -8.4 71 12.9%
vicrosort N s 155 = | om
] Consumer Discretionary -3.9% -21.6 52 9.8%
Communications Services
Nvidia 2 811 . -3.8% -18.8 22 8.9%
_ Industrials -2.2% -9.9 78 8.3%
Consumer Staples 0.0% 0.1 38 5.9%
Alphabet (Google) - NG 2 144 ; 2 ' ™
nergy 0.2% 0.4 22 3.7%
Utilities 1.2% 1.5 31 2.4%
amazon I
1 882 Real Estate -1.3% -1.7 31 2.3%
Materials -1.3% -1.5 28 2.2%

CraBku Libor

Meta Platforms _ 1170

Libor (USD)
Berkshire Hathaway [ 933 I B e+ o T
| LIBOR1M 5.46% 5.46% 5.45% 5.46%  5.47%
LIBOR3M 5.55% 5.54% 5.54% 5.61%  5.59%
Eli Lilly & co [N 817 LIBOR6M 5.57% 5.57% 5.56% 570%  5.59%
LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc - 704

Tesla Motors F 690
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Al Hilal Bank npoBegeTt pe6bpeHanHr B KazaxcraHe n nepeopueHTUPYEeTCAa Ha KOPNoOpaTUBHbIA CEerMeHT

Mepsbii ncnamcknii 6aHk B KasaxcraHe Al Hilal npoBenet pebpeHanHr B KasaxcraHe, coobwunna npecc-cnyxba ero matepmHckoro 6aHka - Abu
Dhabi Commercial Bank (ADCB).

MaTtepuHckasa ADCB coobuwmna o HaMepeHun co3aaTtb B KazaxcTtaHe xab ansa npenocraBneHnss 6aHKOBCKUX yCnyr, "COOTBETCTBYHOLWMX WapuaTty".
ycnyr, y Y

"NouyepHas komnaHusa rpynnbl ADCB B KasaxcTtaHe, KOTopas B HacTosllee BpeMs U3BEeCTHa Kak Mcnamckuin 6aHk Al Hilal, 6ynet nepenmeHoBaHa
n 6yaet npeanaratb KopnopaTtuBHble (DMHAHCOBbIE MPOAYKTbI M YCNyrKM B paMKax ncnamckoro 6aHkoBckoro nogpasgeneHmns ADCB", - rosopuTcs
B coobLieHunn.

OpHoBpeMeHHo ADCB 6yaeTt nocTteneHHO CBOpaynBaTh CBOKO PO3HUYHYO BAHKOBCKYIO AesaTeNbHOCTb B KasaxcTaHe, KOTOPYO B HacTosiLlee BpeMs
ocywectenser AO "Wcnamcknii 6ank Al Hilal", ogHako obellaeT noaaep)xaTb CBOMX PO3HMYHbLIX KJIMEHTOB B MNepexoae Ha ajibTepHaTUBHbIE
BapumaHTbl 6aHKOBCKOro 06cnyxmBaHus.

OTMmevaeTcs, 4To U3 cBoero xaba B KasaxctaHe ADCB 6yaeT npefocTaBnsiTb KAMEHTaM "LWMPOKUIA CNeKTp KOpnopaTUBHbIX 6@HKOBCKUX YCyT,
COOTBETCTBYHOLINX WapuKaTy, BKAOYAs pasnyHblie GUHAHCOBbIE CTPYKTYPbl U PELUEHUS MO YNPaB/eHU0 AEeHEXHbIMU cpeacTBamn’.

UcTtouHuk: MIHTepgakc

T-Mobile US co3zpaer CIl ¢ KKR ans Bbikyna nocraBuwuKa MHTepHeT-ycnyr Metronet

AMepunKaHcKkun onepaTtop cBs3m T-Mobile US Inc. cosgaet CIl ¢ uuBecTtkomnaHnmen KKR & Co. A5 NOKynKn NOCTaBLUMKA YCyr LWMPOKOMOSIOCHOIO
[ocTyrna B UHTepHeT Metronet.

Kak roBoputcsa B npecc-penuse T-Mobile US, onepauun Metronet BKHOYaOT LWMPOKOMONOCHY MHMDPACTPYKTYpPY, @ TakXe PO3HUYUHbI BM3HEC B
chepe oNnTOBOMOKOHHOIO AOCTYMNa B MHTEPHET.

T-Mobile US snoxut B CI $4,9 mnpa. OHa nonyuut B HeM 50% nntoc 100% po3HMYHbIX onepaumin Metronet. CTOpOHbI pacCUMTbIBAOT 3aKpbiTh
caoenky B 2025 roay.

Metronet, wTtab-kBapTnpa KOTOpPOM HaxoAuTcs B IDBaHcBwane (wTtaT MHAmaHa), NMpUHAANEXUT CeMbe ee ocHoBaTens [xoHa YuHennm u
nHeectkomnaHum Oak Hill Capital. KKR nprnobpena mmnHoputapHyto gonto B Metronet B 2021 roay.

T-Mobile US n KKR BbikynaTt gonto Oak Hill, koTopas 3ateM ocywecTBut nHeectnummn B CI1, 4TO NO3BOAUT €M OCTaTbCst MUHOPUTAPHbLIM MHBECTOPOM
Metronet. YnHennun Takxe coxpaHuT 3a cobor HebobLUY A0 B KOMAAHUM MOC/E 3aKpbITUS CAENKMN.

UcToYHUK: UHTEphakcC
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BanwoTHas napa CtpaHa Bci::::(aaﬂ MHq;’;;';"H* NHdnaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 473.9 0.1% -0.2% 1.6% 3.9%
USD/RUB Poccus 16.00% 13.8% 6.0% 86.2 -1.9% -2.7% -2.2% -3.7%
USD/GEL Fpysusa 8.25% 9.4% 2.4% 2.7 0.2% 0.7% -3.4% 1.3%
USD/KGS KbiprbiscTtaH 11.00% 14.7% 8.0% 85.1 0.4% -0.6% 4.8% -5.1%
USD/T3S Tap)XukucraH 9.25% 4.5% 3.8% 10.7 -0.1% -0.1% -0.7% -2.5%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 611 0.2% 0.0% 0.0% 2.1%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.2 -0.3% -1.1% 1.9% 8.1%
Pa3BuBarwoLmecs CTpaHsl
USD/CNY KuTai 4.35% 2.0% 0.2% 7.3 -0.2% 0.0% 0.0% 2.3%
USD/BRL Bpa3unusa 10.50% 9.3% 4.6% 5.7 1.2% 2.0% 2.8% 16.4%
USD/INR UHans 6.50% 6.7% 5.7% 83.7 0.0% 0.1% 0.2% 0.6%
USD/ZAR HOAP 8.25% 6.9% 5.9% 18.3 -0.3% 0.8% 0.5% -0.1%
USD/TRY Typuusa 50.00% 72.0% 53.4% 32.8 -0.1% -0.8% -0.4% 11.2%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.4 -0.1% 0.6% -1.3% 3.0%
USD/CAD Kanapa 4.50% 6.8% 3.9% 1.4 0.2% 0.9% 1.1% 4.3%
GBP/USD Benukob6putaHusa 5.25% 9.1% 7.4% 1.3 0.0% -0.8% 1.7% 1.4%
USD/CHF LliBeinapus 1.25% 2.8% 2.2% 0.9 -0.7% 0.2% -1.1% 5.2%
UsD/JPY AAnoHma -0.10% 2.5% 3.3% 153.9 -1.1% -1.5% -3.6% 9.1%
USD/KRW HO>xHas Kopes 3.50% 5.1% 3.6% 1 380.0 -0.4% 0.0% -0.5% 7.1%

UctouHuk: Bloomberg. *rnoka3atesb TeMroB MHGISLUNN B CPEAHEM 3a IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.44 94.35 3.80 3.34 60.01 92.73 30.09.2026 500 2.08
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.25 84.31 3.48 3.35 69.15 96.68 30.09.2034 650 8.99
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.45 4.70 66.33 74.17 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 113.69 114.79 5.40 5.32 150.70 75.56 21.07.2045 1500 12.00
KAZAKS 5 1/8 07/21/25 usD 5.13 99.67 100.27 5.48 4.83 36.12 32.52 21.07.2025 2500 0.94
KAZAKS 4 7/8 10/14/44 usD 4.88 95.63 96.50 5.23 5.16 132.74 57.89 14.10.2044 1000 12.41
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.34 97.06 3.30 3.12 46.68 81.52 09.11.2028 525 3.92
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.05 94.15 6.97 6.87 309.80 234.59 24.10.2048 1500 11.65
KZOKZ 5 3/4 04/19/47 usb 5.75 86.30 87.26 6.96 6.86 307.48 232.09 19.04.2047 1250 11.61
KZOKZ 5 3/8 04/24/30 usD 5.38 96.97 97.78 6.00 5.83 208.34 177.11 24.04.2030 1250 4.79
KZOKZ 3 1/2 04/14/33 usD 3.50 81.72 82.64 6.25 6.10 236.13 194.38 14.04.2033 750 7.13
KZOKZ 4 3/4 04/19/27 usD 4.75 96.94 97.63 5.98 5.70 176.30 156.96 19.04.2027 1000 2.48
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.99 92.66 5.86 5.52 150.87 133.15 28.10.2026 500 2.13
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 94.11 94.94 6.47 6.16 230.87 209.64 26.09.2027 706 2.84
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.53 100.09 6.36 5.62 104.84 103.16 12.05.2025 336 0.75
DBKAZ 6 03/23/26 usb 6.00 98.90 100.92 6.71 5.41 165.52 150.52 23.03.2026 107 1.52
DBKAZ 2.95 05/06/31 usD 2.95 83.02 83.86 6.04 5.87 214.79 177.98 06.05.2031 255 5.89
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.40 96.13 6.76 6.31 218.48 204.29 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usb 3.25 82.35 83.09 6.87 6.70 296.15 262.48 15.08.2030 750 5.20
TENGIZ 2 5/8 08/15/25 usb 2.63 95.78 96.62 6.88 6.01 169.74 163.96 15.08.2025 500 0.99
HALYK
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.82 93.66 7.25 7.02 326.76 300.28 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.24 83.04 7.25 7.07 331.47 297.03 25.11.2030 555 5.38
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.50 97.50 7.87 6.99 280.68 269.63 21.10.2025 300 1.15
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 149.25 154.81 02.12.2024 78 0.33
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.66 97.59 8.22 7.45 326.78 315.18 19.11.2025 300 1.22

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 88.85 90.81 8.26 7.75 414.00 385.58 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.47 99.46 6.79 6.44 259.85 192.35 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.46 97.48 7.98 7.24 326.38 313.72 14.05.2027 196 1.42
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.33 92.16 7.68 7.41 360.97 335.69 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.24 98.27 6.99 6.62 278.36 234.42 21.09.2027 500 2.76
PT ADARO INDONESIA USsD 4.25% 99.14 99.51 7.55 6.11 142.09 151.05 31.10.2024 750 0.26
KpuBasa poxoaHoctu N'ub PK
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O\o 13% . ............................... . ...... .a. .................... . .................... t ................ ’ .................. .. ........................ ... ............-..::.:.xunu.....-.nu“;
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
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MUM108_0013
MKM012_0157
MUM108_0012
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13.00%
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12.90%
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12.64%
12.60%
12.66%
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12.61%
12.55%
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12.15%
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11.97%
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12.00%
11.70%
12.11%
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12.09%
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11.96%
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11.45%
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11.83%
11.71%
11.85%
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11.99%
11.96%
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4.9HB.2024
4.9HB.2024
20.p0ek.2023
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E>xeaHeBHbIN 0630p

25 nwona 2024 r.

MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
25 nwonga 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



