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KopoTKO Ha TeKywWMh MOMEHT:
YMepeHHbIN poCT MHAEKCOB;

KoMnaHnn BOEHHO-MNpPOMbILIEHHOrO Komnnekca CLUA pacTyT Ha
(boHe yBenmMuyeHnsa 3aka3oB Ha aBMALUMOHHY TEXHUKY;

Pentair coobllaeT 0 BbICOKMX pe3ynbTaTax 3a BTOpon kBapTtan 2024
roga;

KMIN owTpadoBaH Ha NoAMuUAAMapAaa TeHre 3a OrpaHuYeHus npwu
peanusaumn HedTENpPoOAYyKTOB;

AMC Entertainment Aorosopwunach C
pedmHaHCcMpoBaHuM goara Ha $1.6 mnpa.

Kpeautopamum 0

BasilOTHbIN PbIHOK:

Nhpgekc gonnapa CLUA (DXY), noka3biBalowmii OTHOLWIEHME Kypca
Aonnapa K Kop3mHe 13 WeCcTn MUPOBbIX BantoT, ykpenunacsa Ha 0.1%
no 104.5 n.;

Kypc USD/KZT ocnab Ha 0.1% po 473.9.

' LleHbl Ha HedTb NPOAOIHKAKT CHMIKATbLCA

Mo ntoram TOpProe LeHa Ha HedTb Mapku Brent cHuannacb Ha 1.7%
00 $81.0 3a 6appesnb. Ha LueHy NoBAMSAM 0XMAAHUS MHBECTOPOB MO
rnoBoAy npekpalweHna orHa B cektope [a3a. Ha BnwxHem BocToke
YCUNA MO AOCTUXKEHUIO COrlalleHns O NpeKpalleHUU OrHa mexay
N3pamnem 1  BOeHM3MpoBaHHOW  rpynnupoBkor XAMAC B
COOTBETCTBMM C MNJAHOM, W3NO0XeHHbIM npe3sungeHToM CLUA [xo
bangeHom B Mae, npu nocpegHudectBe Ermnta u Kartapa, 3a
nocneaHMn ™ecsu Habpanu o6opoTbl. Oxupaetcs, 4To bangeH
BCTpeTUTCa C HeTaHbaXy B yeTBepr B benom gome. TakXe Ha UeHbl
nosnuan pgonnap CLUA, KOTOpbIA yKpenuncsa A0 AeBATUAHEBHOro
MaKCMMyMa No OTHOLUEHUIO K KOP3MHE OCHOBHbIX BastoT.
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doHaOBbLIE MHAEKCDI

S&P500 CLUA 5555.7 -0.16% 16.48%
Dow Jones CLLUA 40 358.1 -0.14% 7.08%
NASDAQ CLIA 17 997.4 -0.06% 19.89%
EMEA
Euro Stoxx 50 EBpo3oHa 4 916.8 0.40% 8.74%
FTSE 100 BennkobputaHus 8 167.4 -0.38% 5.61%
CAC 40 ®paHuusa 7 598.6 -0.31% 0.74%
DAX FepmaHuns 18 557.7 0.82% 10.78%
IBEX 35 NcnaHusa 11 212.7 0.62% 10.99%
FTSE MIB NTanusa 34 637.8 0.07% 14.12%
Nikkei 225 AnoHusa 39 594.4 -0.01% 18.32%
Hang Seng TOHKOHI 17 469.4 -0.94% 2.48%
Shanghai Kutan 2915.4 -1.65% -2.00%
Sensex NHans 80 429.0 -0.09% 11.34%
Singapore CuHranyp 3461.2 0.70% 6.82%
Bovespa Bpasunusa 126 589.8 -0.99% -5.66%
RTSI$ Poccus 1151.9 -0.20% 6.32%
NIFTY 50 NHans 24 467.2 -0.05% 12.59%
Borsa Index Typums 11 089.5 -0.74% 48.45%
KASE KasaxcTtaH 5219.0 -0.48% 24.64%

ToBapHbIA PbIHOK

_m“-_“

Brent 81.0 -1.7%
Meab 9 166 -0.5%
UnHk 2 689 -1.4%
3onoto 2 409.6 0.5%
Cepe6po 29.2 0.4%
MpupoaHbiii ras 2.1 -2.8%
ANOMUHUNA 2 295 -0.2%

-3.2% -4.7% 5.2%
-5.1% -3.9% 7.1%
-6.8% -8.6% 1.1%
-2.4% 3.2% 16.8%
-6.4% -1.1% 22.9%
5.1% -22.4% -15.0%
-4.6% -8.6% -3.7%
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YMepeHHOe CHUXXEeHUEe MHAEKCOB

B npeaasepun o6HapoLOBaHUS KBapTasbHbIX pe3ynbratoB IT- Jinpepbl n aytcanaepbl nHaekca S&P 500
MMraHToOB, OCHOBHble (poHAOBbIe MHAeKCbl CLUA ckoppeKTupoBanmch
Ha 0.1-0.2%. lNMocne 3aKkpbITUSA pblHKA PUHAHCOBbLIE pe3ysibTaTbl Mo

nToram BTOPOro KeapTana npeaoctasunu Alphabet u Tesla Motors. NXP Semiconductors NV -7.6%
O6e KOMMaHMKM Ha NoCTMapKeTe OKpacuauCb B KpacHbln ugeT. Ecnu A O Smith Corp -9.4%
nageHue kotupoBok Alphabet orpaHuumnoce 1.7%, TO CHWXeHue

aKuMn Befyllero npousBOAUTENS 3/1EKTPOKapoB COCTaBUno 7.8%. PACCAR Inc -11.0%
Mpn 3ToM, cneayer OTMETUTb, UYTO BO BTOPHUK YMEPEHHO United Parcel Service Inc -12.1%
NO3UTUBHbIE KBapTasjibHble pe3ynbTaTbl NMPeAoCTaBMU aBTOKOHLEPH

General Motors, ogHako peleHne KOMMaHUW OTNOXWUTb BbIMYCK General Electric Co >.7%
3N1eKTPOKapOB HEraTMBHO MOBJIUANO Ha KOTUPOBKU (-6.4%). Takum Sherwin-Williams Co/The 6.9%

obpas3oMm, 3aAepxKa Mo BbIMYCKY HOBbIX aBTO CNOCOBHa MOCTaBUTb

KpecT Ha aMbuuMo3HbIX NaaHax General Motors npoussecty k 2025 MSCI Inc 7.9%

roay 1 mnH anekTpokapoB B CBepHoi AMepuke. Mexay TeM 30/10TO . 9.0%
Pentair PLC .

BO306HOBWJIO POCT U NMNOAOPOXKano BO BTOPHMK Ha 0.5% a0 $2 409.6 . J .

3a TPOWMCKYI YHUMIO. -10% 0% 10%

B HacToswMiA MOMEHT AparoueHHbli MeTann pacTeT B LEHE Ha [onroBsoii pbIHOK
NHGOPMALIMKN O CHUXKEHMUWN SKCMOPTHOMO HaNora Ha 30/10TO U cepebpo

B lHAUM ¢ 15% [0 6%. OTa HOBOCTb B AOJITOCPOYHON MepcrekTmee _-
cnocobHa okasaTb MO3UTUBHOE BMSIHME Ha 30/10TO, MPUHMMas BO “““

BHUMaHue, 4To NHANSA SBNSETCAS OAHUM U3 Beayliux notpebuteneli  US Treasuries (10YR) 4.25% 4.25% 4.16% 4.26% 3.88%
MeTanna B mupe. MI3BeCTHO, YTO OCHOBHbIMUK MoTpebuTensmMmn 3o10Ta  US Treasuries (30YR) US$ 4.48% 4.47% 4.37% 4.40% 4.03%
CO CTOPOHbl HOBE/IMPHON MPOMBLILWAEHHOCTN aBAATCA Kutan u UK Gilts (30YR) GBP 4.12% 4.16% 4.05% 4.06% 3.54%
NHansa, Ha KoTopble npuxoamTtca 59% oT Bcero MmpoBoro obbemMa  Germany (10YR) EUR 2.44% 2.50% 2.43% 2.43% 2.02%
notpebneHunsa 3onoTa. Kazakhstan (3YR) uss 4.89% 4.87% 4.85% 4.77% 3.93%
KoMnaHum BOEHHO-NPOMbLILWJIEHHOr0 KOMIUJIeKca Bal1lOTHbIN PbIHOK

CLIA pactyt Ha ¢poHe yBeNM4YeHUs 3aKa30B Ha

aBMaLMOHHYIO TEXHUKY _m“m

Bo BTOpHMK OTYMTaNMUCb ABa KPYMHbIX O6OPOHHbIX NpeanpusaTms B 104.5 0.1% 0.2% -1.1% 3.1%
CWA - Lockheed Martin (+5.6%) n GE Aerospace (+5.7%). USD/KZT 473.9 0.1% -0.2% 1.6% 3.9%
ABMALMOHHbIE FTMraHTbl NOBUNM 0XMAAHUS PbIHKA MO YPOBHIO YMCTOM USD/RUB 87.9 -0.1% -0.6% -0.2% -1.8%
npubbiin, HO ecnm Lockheed Martin npeBbicMn MNpoOrHo3bl Mo EUR/USD 11 20.3% 0.4% 1.1% 1.7%
Bblpy4yKe, TO Bblpydyka GEA He AocTurna paHee npeanosiaraembiX GBP/USD 1.3 -0.2% -0.5% 1.7% 1.4%
ypoBHeN. TeM He MeHee, CTOMMOCTb aKUMM [ABYX KOMMaHUMN USD/IPY 155.6 -0.9% 1.7% 2.5% 10.3%

3HaA4YNTENbHO BbIPpOC/Zla BMECTE C POCTOM CMpoCa Ha CaMoNeTbl N UX
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KOMMOHEHTbI Y KJIMEHTOB. Ha 3ToM Heaene OXnaaeTcs BbIXOA4 OTYeTa
psAa Apyrmx KpynHenwmnx o60poHHbIX npeanpuatmin B nuue General
Dynamics, Honeywell, L3Harris n RTX.

>> Pentair coobwaer O BbLICOKMX pe3ynbTaTtax 3a
BTOpOM kBapTtan 2024 ropa

Akumn  Pentair Bbipocin Ha 9.0%, 4TO CTano MakCUMasnbHbIM
BHYTPUAHEBHbIM pocTOoM C anpenda 2023 roga, nocne Toro Kak
nponsBoauTENb BOASHbIX HACOCOB N CUCTEM ubTpaunm coobmn o
dUHaHCOBbIX pe3ybTaTax 3a BTOPOM KBapTas, KOTOpble NPeB30LWmn
oxnganusa Yonn-ctput. O6bem npogax coctasmn $1.1 mnpa, uto Ha
2% 6o0nblie, 4YeM 3a aHaNoruM4yHbii nepuos npoLwJsoro roaa.
OnepaunoHHas npmnbblib yBenmumnacb Ha 19% r/r go $248 M/H, 4TO
OTpaXaeT poCT peHTabenbHOCTM Npoaax Ha 22.6%, YBENYMBLLUNCD
Ha 330 6n. C yyeTOM KOpPPEKTUPOBKW peHTabenbHOCTb npogax
yBenunuunacb Ha 310 6n go 24.7%. YnCTbili A€HEXHbI NOTOK OT
onepaunoHHON AeaTesibHOCTU cocTaBun $539 MSIH, yBENMUYMBLUNCH
Ha $93 MJIH NO CPaBHEHMIO C aHaNOrM4YyHbiM NEPMOAOM MPOLUIOro
roga, a CBObOAHbLIN AEHEXHbIA MOTOK, MOJSIyYEHHbIN B pe3yfibTaTe
NpoAo/HKaLWeENCS OnepaunmoHHON AesaTeNbHOCTM 3a KBapTan,
coctaBmn $522 MnH, yBennumelwnNCb Ha $90 MSIH MO CpaBHEHUIO C
aHanorM4yHbIM NepMoaoM NpoLUIoro roaa.

HALYK

RESEARCH 4



E>xeaHeBHbIN 0630p
24 nionsa 2024 r.

PbiHOYHas kanutanmsauma 10 KpynHeMwux AvHaMunka naMmeHeHunn nHaekca S&P 500
ny6anuHbix komnauumn CLWUA, mnpa $

|| vomewenme | Kommeecwo | g o0
SMUTEHTOB
I T T
3450

Apple S&P 500 -0.2% -8.7 100%
] Information Technology -0.1% -2.3 67 32.2%
Microsoft | 3 306 Financials 0.1% 0.6 71 12.8%
. Health Care 0.0% -0.2 63 11.7%
Nvidia [ 3 016 Consumer Discretionary 0.0% 0.1 52 10.0%
Communications Services -0.2% -1.1 22 9.0%
Alphabet (Google) [ IEEGG 2 258 Industrials -0.2% -1.0 78 8.3%
i Consumer Staples -0.3% -1.0 38 5.8%
E -1.69 - .60
Amazon _ 1 940 nergy 1.6% 3.1 22 3.6%
Utilities -0.7% -0.8 31 2.3%
Real Estate -0.2% -0.2 31 2.3%
Meta Platforms _ 1 240 .
Materials 0.4% 0.5 28 2.2%
Berkshire Hathaway |l 936 CraBku Libor
| Libor (USD)
1D | 1w | 1M | YTD
Eii Lily & co |l 835 LIBOR1M 5.06%  5.05%  5.07%  5.07%  5.05%
LIBOR3M 5.46% 5.46% 5.45% 5.46% 5.47%
LIBOR6M 5.54% 5.54% 5.55% 5.61% 5.59%
Tesla Motors [l 786 LIBOR12M 5.57% 5.56% 5.58% 5.71% 5.59%

Broadcom Inc F 762
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KMTI owTtpacoBaH Ha NOJIMWI/IMApAaA TEHre 3a OrpaHUYeHUsa Npu peasaunsauum He(pTenpoayKToB

HaukomnaHua "KasMyHaiilras" (KMIN) 3annaTtuna wrpad B pa3Mepe 539.4 MnH TeHre 3a 3noynotpebneHne OMUMHUPYIOLLMM MNOMOXKEHMEM B YaCTU
orpaHuyeHmns peanmsaunm HedTenpoayKToB, cooblmna npecc-cnyxba AreHTcTBa Mo 3awmTe U pasBuUTUO KoHKypeHumn (A3PK).

Mo paHHbIM BeAOMCTBa, CTONMYHbIN AenapTtameHT A3PK u npokypatypa nposepunu KMI Ha npeamer cobnogeHuss aHTUMMOHOMOJSIbHOMO
3akoHogaTenncTtBa B 2023 rogy. lNpoBepka rnokasana, 4To ¢ sHeaps no anpenb 2023 roga HauMoHanbHbIN HedTera3oBbl onepaTop UrHopuUpoBars
noAaHHbIE 3asBKW Ha peanusaumio HedTenpoayKTOB, @ B HEKOTOPbIX CNyyasx co3daBan AMCKPUMUMHALUMOHHBLIE YCNOBMUS, COKpallas obbeMmbl
HedTenpoayKTOB AN OTAENbHbIX NMOKyNaTesien, npm ToM, YTO Ha MOMeEHT X obpaweHuns Tpebyemoe KoNM4YecTso Toapa 6bi10 B HaNMuUnu.

JdenaptameHT BO36YyAMN aAMWHUCTPATMBHOE MPOM3BOACTBO B OTHOweHun KMIT 3a 3no0ynoTtpebneHne [AOMUHUPYIOWMM  MONIOXEHUEM.
lNocTaHoOBNEHMEM CNeunasIu3npoBaHHOIo MeXpanoHHOro cyga no aAMUHUCTPaATMBHbLIM MNpaBOHapyLlWeHUsaM AcTaHbl OoT 27 uoHa 2024 roga KMIK
NpuMBJEYEHO K aaM. OTBETCTBEHHOCTU Ha CyMMy 539.4 MAH TeHre, wrpad NOMHOCTbIO ynjiayveH.

UcToYHUK: UHTEphakcC

AMC Entertainment gorosopunacb c kpeautopamm o pecdpbmHaHCMpoBaHMM paonra Ha $1.6 mapp

AMepukaHckasd AMC Entertainment, kpynHenwunin B MMpe onepaTtop KMHOTEaTpoB, A0roBopmiach C Kpeautopamm o pedrHaHCMpOBaHUM AoJira Ha
cymmy $1.6 mnpa.

Cepwus cornacoBaHHbIX caenniok no3sosntT AMC oToaBMHYTbL CpOK noraweHusa gonroe ¢ 2026 roga Ha 2029 1 2030 roabl, rOBOPUTCS B Npecc-pennse
KoMnaHun. B ganbHenwem AMC cMmoxeT pedrMHaHCMpoBaTb KpeauTbl Ha cyMMy elle nopsaka $800 MAH, 0OTOABMHYB CPOK MX noraweHus Ha 2029
rog.

[naBHbIN ncnonHuUTeNnbHbIN anpektop AMC Agam ApOH Ha3Ban pecTpyKTypu3aumto Aosra "BaXKHOM BEXOMN" ANS KOMMaHuM.

"3TO cornalwleHne AeMOHCTPUPYET YBEPEHHOCTb KPEAUTOPOB KOMMNaHun B 6yayuiem AMC n obecneuynBaeT KOMNAaHUN HEO6X0ANMYHO DUHAHCOBYIO
rM6KOCTb, KOTOpas Mo3BOMINT el BOCMO/1b30BaTbCA 0XWAAEMbIM BOCCTAHOB/IEHMEM Hallel oTpacan", - oTMeTUn ApoH, C/loBa KOTOPOro NpMBOAATCA
B npecc-penuse.

Akumm AMC TepstoT B LeHe 1.7% Ha npenBapuTenbHbiX TOprax Bo BTOpHUK. C Havana TeKkyllero roga nx cCTOMMOCTb CHU3UAACh No4vTn Ha 14%

UcTouHuk: MIHTepgakc
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Ta6bnuua 1. luHaMmka nasMmeHeHUsa BantoT cTtpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTPpaH

BanwoTHas napa CtpaHa Bci::::(aaﬂ MHq;’;;';"H* NHdnaums* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 473.9 0.1% -0.2% 1.6% 3.9%
USD/RUB Poccus 16.00% 13.8% 6.0% 87.9 -0.1% -0.6% -0.2% -1.8%
USD/GEL Fpysusa 8.25% 9.4% 2.4% 2.7 0.2% 0.9% -4.5% 1.1%
USD/KGS KbiprbizctaH 11.00% 14.7% 8.0% 84.8 -0.1% -1.0% 4.8% -4.4%
USD/T3S Tap)XukucraH 9.25% 4.5% 3.8% 10.7 0.0% 0.0% -1.6% -2.4%
uUsb/uUzs Y36ekucraH 14.00% 12.3% 8.8% 12 598 -0.1% 0.1% -0.3% 2.0%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 41.3 -0.1% -0.4% 2.1% 8.3%
Pa3BuBarwoLmecs CTpaHsl
USD/CNY KuTai 4.35% 2.0% 0.2% 7.3 0.0% 0.1% 0.2% 2.5%
USD/BRL Bpa3unusa 10.50% 9.3% 4.6% 5.6 0.2% 1.9% 1.2% 15.0%
USD/INR UHans 6.50% 6.7% 5.7% 83.7 0.0% 0.1% 0.3% 0.6%
USD/ZAR HOAP 8.25% 6.9% 5.9% 18.4 0.7% 1.8% 1.6% 0.2%
USD/TRY Typuusa 50.00% 72.0% 53.4% 32.9 -0.2% -0.6% -0.2% 11.3%
Pa3BuTble CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 104.5 0.1% 0.2% -1.1% 3.1%
USD/CAD Kanapa 4.75% 6.8% 3.9% 1.4 0.2% 0.8% 0.9% 4.1%
GBP/USD Benukob6putaHusa 5.25% 9.1% 7.4% 1.3 -0.2% -0.5% 1.7% 1.4%
USD/CHF LliBeinapus 1.25% 2.8% 2.2% 0.9 0.2% -0.3% -0.2% 5.9%
UsD/JPY AAnoHma -0.10% 2.5% 3.3% 155.6 -0.9% -1.7% -2.5% 10.3%
USD/KRW HO>xHas Kopes 3.50% 5.1% 3.6% 1386.1 -0.2% 0.0% -0.2% 7.6%

UctouHuk: Bloomberg. *rnoka3atesb TeMroB MHGISLUNN B CPEAHEM 3a IO/
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AoxoaHOCTb rocyAapCcTBEHHbIX LeHHbiX 6ymar CLUA
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Tabnuua 2. UudpopmMmaLumsa NO Ka3axCTaHCKUM eBpoo6anraumam

LleHa JloxoaHoCTb Cnpeg O6bem bymar B
[JaTta noraweHus obpalleHum. Oropauns
MJIH.

Bbinyck BantoTta KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.50 94.36 3.76 3.32 53.93 84.23 30.09.2026 500 2.09
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.37 84.38 3.47 3.33 69.16 95.91 30.09.2034 650 9.00
KAZAKS 3 7/8 10/14/24 usD 3.88 99.25 99.82 7.29 4.64 54.27 63.67 14.10.2024 1500 0.21
KAZAKS 6 1/2 07/21/45 usD 6.50 114.22 115.23 5.36 5.29 147.85 76.40 21.07.2045 1500 12.03
KAZAKS 5 1/8 07/21/25 usD 5.13 99.59 100.25 5.56 4.86 36.97 35.06 21.07.2025 2500 0.95
KAZAKS 4 7/8 10/14/44 usD 4.88 95.97 96.81 5.20 5.13 130.76 59.51 14.10.2044 1000 12.43
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.35 97.06 3.30 3.12 44.69 78.07 09.11.2028 525 3.93
HK KasMyHa#las
KZOKZ 6 3/8 10/24/48 usb 6.38 93.33 94.35 6.95 6.86 308.36 236.89 24.10.2048 1500 11.68
KZOKZ 5 3/4 04/19/47 usD 5.75 86.50 87.42 6.94 6.85 306.36 234.69 19.04.2047 1250 11.63
KZOKZ 5 3/8 04/24/30 usD 5.38 97.13 97.91 5.97 5.81 201.97 171.53 24.04.2030 1250 4.80
KZOKZ 3 1/2 04/14/33 usD 3.50 81.74 82.73 6.25 6.08 233.35 193.61 14.04.2033 750 7.14
KZOKZ 4 3/4 04/19/27 usD 4.75 96.90 97.66 6.00 5.68 170.37 151.95 19.04.2027 1000 2.49
Campyk KasbiHa
SAMRUK 2 10/28/26 usbD 2.00 91.94 92.69 5.87 5.49 143.52 126.45 28.10.2026 500 2.14
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 usD 4.38 93.99 94.94 6.50 6.16 226.81 206.62 26.09.2027 706 2.85
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 99.58 100.13 6.28 5.57 94.53 94.86 12.05.2025 336 0.76
DBKAZ 6 03/23/26 usb 6.00 99.00 101.01 6.64 5.35 153.04 139.32 23.03.2026 107 1.53
DBKAZ 2.95 05/06/31 usb 2.95 83.05 83.94 6.03 5.85 210.80 175.69 06.05.2031 255 5.90
TeHruslleBpoin
TENGIZ 4 08/15/26 usD 4.00 95.50 96.27 6.69 6.21 204.36 190.78 15.08.2026 1000 1.67
TENGIZ 3 1/4 08/15/30 usD 3.25 82.46 83.20 6.84 6.67 290.25 257.59 15.08.2030 750 5.21
TENGIZ 2 5/8 08/15/25 usb 2.63 95.80 96.67 6.83 5.93 158.64 154.59 15.08.2025 500 1.00
HALYK
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Ta6bnuua 3. MHdpopMmauumsa no ysbekckum espoobamraymsam

LleHa JoxoaHocTb Cnpepg [laTa 06bem bymar B
B B K 6
biftyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHus ° pgﬂ'fHMM Aropauna

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usb 5.38% 92.96 93.85 7.21 6.97 317.96 292.18 20.02.2029 500 3.85
UZBEK 3.7 2030 usb 3.70% 82.33 83.16 7.23 7.04 329.78 296.74 25.11.2030 555 5.39
HB Pecny6nukun ¥Y36ekucraH

NBUZB 4.85 2025 usb 4.85% 96.60 97.21 7.77 7.24 278.85 269.77 21.10.2025 300 1.16
Y3npomcTponbaHk

SQBNZU 5.75 2024 usb 5.75% 99.25 100.00 7.76 5.71 144.58 151.87 02.12.2024 78 0.34
Nnoteka baHk

IPTBZU 5.5 2025 uUsD 5.50% 96.53 97.42 8.33 7.59 308.46 298.82 19.11.2025 300 1.23

Ta6bnuua 4. MHdpopMmaumsa Nno NnpoumMMm eBpoobaunraumsam

Llena JoxoaHocTb Cnipeg [lara O6bem bymar B
B B K e
binyck antora ynoH Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd | noraileHus 06p;;'_ll'lH Aam Aropauna

SEASPAN CORP UsD 5.50% 89.11 90.51 8.19 7.82 410.77 382.95 01.08.2029 750 4.12
CYDSA SAB DE CV UsD 6.25% 98.46 99.44 6.79 6.44 254.97 190.51 04.10.2027 181 2.79
EMPRESA ELECTRICA COCHRA UsD 5.50% 96.73 97.81 7.78 7.01 299.03 287.20 14.05.2027 196 1.43
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 91.26 92.09 7.70 7.43 358.28 333.56 07.05.2028 400 3.31
ADECOAGRO SA UsD 6.00% 97.19 98.20 7.01 6.64 274.91 233.84 21.09.2027 500 2.77
PT ADARO INDONESIA USsD 4.25% 99.13 99.50 7.53 6.11 140.08 150.72 31.10.2024 750 0.26
KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHune pasmewenun r'lub

DMUTEHT Tukep [AoxoaHOCTb JleT Ao noraweHusa* [ata pa3MmeLieHuns

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCcOB

MuHucTepcTBO ®NHaHCOB MUM300_0003 13.26% 15.4 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM108_0012 13.30% 1.9 23.monb.2024
MuHucTepcTBo ®MHaHCOB MUM168_0005 13.35% 10.5 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MUM240_0001 13.44% 7.6 23.monb.2024
MuHucTepcTBo ®rMHaHCOB MUM192_0002 13.27% 3.7 23.nonb.2024
MuHucTepcTBO ®NHaHCOB MKM012_0158 13.23% 1.0 16.nonb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0013 13.45% 4.6 16.u0nb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0005 13.39% 2.9 16.n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM084_0019 13.49% 6.5 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0013 13.33% 8.6 16.mnonb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.n0nb.2024
MuHucTepctBo ®MHaAHCOB MUM108_0012 13.42% 2.0 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO072_0015 13.49% 5.6 09.nonb.2024
MunHucTepctBo ®MHaAHCOB MUM156_0007 13.49% 9.5 09.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0001 13.50% 7.8 09.nonb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.50% 3.7 09.monb.2024
MuHucTepctBO ®UHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0158 13.34% 1.0 02.1n0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.36% 6.5 02.1nonb.2024
MuHucTepcTtBO ®UHaHCOB MOM048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepctBo ®MHaAHCOB MUM180_0016 13.49% 12.4 25.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.43% 3.8 25.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0003 13.49% 7.7 25.110Hb.2024
MunHuctepctBo ®MHaAHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepctBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 13.29% 6.7 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0oHbL.2024
MunHucTepctBo ®MHaAHCOB MUM108_0013 13.35% 4.8 18.10Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.un0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepctBOo ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0oHbL.2024
MuHucTepctBo ®MHaAHCOB MUM240_0001 13.10% 7.9 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.n0Hb.2024
MuHucTepctBo ®MHaAHCOB MUM192_0002 13.14% 3.8 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM072_0015 13.11% 5.7 11.n0Hb.2024
MunHucTepctBo ®MHaAHCOB MOMO048_0054 13.11% 2.3 11.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcteso ®MHaAHCOB MUM120_0017 12.99% 2.7 04.1oHb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepctBo ®MHaAHCOB MUMO084_0019 12.95% 6.6 04.1oHb.2024
RS
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MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKM012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKM012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUMO096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKM012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015

13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%

= = = = =
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04.ntoHb.2024
30.man.2024
30.man.2024
30.man.2024
30.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
28.man.2024
28.ma11.2024
21.man.2024
21.mai1.2024
21.man.2024
21.ma11.2024
21.man.2024
14.man.2024
14.ma1n.2024
14.man.2024
14.ma1n.2024
06.mal1.2024
06.man.2024
06.mal1.2024
06.man.2024
06.ma11.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
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MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKM009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKM012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007

11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
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26.map.2024
26.map.2024
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19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
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16.9HB.2024
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9.4HB.2024
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9.4HB.2024
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4.9HB.2024
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MuHucTepctBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHuctepctBo ®MHaAHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuncTepcTBO ®UHAHCOB

MUMO096_0011
MOMO060_0052
MUMO096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003
MUM168_0005
MUM096_0012
MOMO036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUM072_0014
MUM108_0014

13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%

4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52
2.45
1.80
5.59
8.80

20.0ek.2023
13.pek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H09.23
15.H04.23
15.H04.23
8.H04.23
1.H04.23
24.0kT.23
24.0KT.23
18.0kT.23
18.0kT.23
11.0kT1.23
11.0kT.23
4.0KT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.aBr.23
09.aBr.23
02.aBr.23
02.aBr.23

UctouHuk: KASE. *neT 40 roralieHusi C MOMEHTa pa3MeLLeHNs

Ta6bnuua 6. Aons BnageHnsa Hot HBK Hepe3aunaeHTaMun, Mnppa TeHre

Aons BnageHna HOT HBK Hepe3unaeHTaMu
Aarta Pe3sunpaeHTbl Hepe3npeHTbl Bcero B o6pawjeHuu Pe3npeHTbl Hepe3unpeHTtbl U3MeHeHune (Hepe3unaeHTbl)

19.07.2024 404.99
12.07.2024 396.71
05.07.2024 384.96
28.06.2024 384.19
HALYK
RESEARCH

0.00
8.29
20.04
20.80

404.99
404.99
404.99
404.99

100%
97.95
95.05%
94.86%

0.00%
2.05
4.95%
5.14%

8.29
11.75
0.76
-6.8
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E>xeaHeBHbIN 0630p
24 nonga 2024 r.

21.06.2024
14.06.2024
07.06.2024
31.05.2024
24.05.2024
17.05.2024
10.05.2024
04.05.2024
26.04.2024
19.04.2024
12.04.2024
05.04.2024
29.03.2024
20.03.2024
15.03.2024
07.03.2024
01.03.2024
23.02.2024
16.02.2024
02.02.2024
26.01.2024
19.01.2024
12.01.2024
05.01.2024
29.12.2023
22.12.2023
15.12.2023
08.12.2023
24.11.2023
17.11.2023
03.11.2023
27.10.2023
20.10.2023
13.10.2023
06.10.2023
29.09.2023

415.32
406.42
385.30
408.51
402.13
355.43
355.42
407.31
492.86
399.31
399.31
488.60
435.48
435.48
435.48
435.48
756.86
694.70
704.92
961.00
958.99
959.54
961.00
1 199.90
1199.90
1 405.92
1403.92
1577.81
1 891.79
1 881.35
2 084.03
2 361.93
2 354.56
2 590.26
2 569.00
2 808.31

14.00
22.90
44.02
20.81
5.84
52.54
52.56
0.66
12.36
105.66
105.92
16.62
69.62
69.62
69.62
69.62
51.49
113.65
103.43
50.00
52.01
51.45
50.00
10.44
10.44
10.44
12.44
41.26
31.26
41.69
41.54
67.96
75.33
88.29
82.00
80.33

429.32
429.32
429.32
429.32
407.97
407.97
407.97
407.97
505.23
505.23
505.23
505.23
505.09
505.09
505.09
505.09
808.35
808.35
808.35
1 011.00
1011.00
1 011.00
1011.00
1 210.35
1210.35
1 416.36
1416.36
1 619.06
1923.04
1 923.04
2 125.57
2 429.90
2 429.90
2 678.55
2 678.00
2 888.64

96.74%
94.7%
89.8%
95.2%
98.6%
87.1%
87.1%
99.8%
97.6%
79.0%
79.0%
96.7%
86.2%
86.2%
86.2%
86.2%
93.6%
85.9%
87.2%
95.0%
94.9%
94.9%
95.1%
99.1%
99.1%
99.3%
99.1%
97.5%
98.4%
97.8%
98.0%
97.2%
96.9%
96.7%
96.0%
97.2%

3.26%
5.3%
10.2%
4.85%
1.4%
12.9%
12.9%
0.2%
2.4%
20.1%
20.1%
3.3%
13.8%
13.8%
13.8%
13.8%
6.4%
14.1%
12.8%
5.0%
5.1%
5.1%
4.9%
0.9%
0.9%
0.7%
0.9%
2.6%
1.6%
2.2%
2.8%
2.8%
3.1%
3.3%
3.0%
2.8%

8.9
21.12
-23.21
-14.97
46.7

-51.89

coooWWwo

18.1
-62.2

UcTtouHuk: HaumoHanbHbi baHk PK

HALYK

RESEARCH
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AO «Halyk Finance»

[enapTaMeHT TOpProBbixX uaem

[enapTtaMeHT npoaax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, AnmaTbl, Pecnybnuka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance.kz

E-mai
dti@halykfinance.kz

E-mail
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Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT NCKNTIOUNTENBHO
MH(OPMaLMOHHBIN XapaKTep U He ABASETCA NPEeASIOKEHUEM UK
nonbITKoM co cTtopoHbl AO «Halyk Finance» KynuTb. npoaate unu
BCTYNWUTb B WMHYIO CAESIKY B OTHOLIEHWUM KaKUX-M60 LEHHbIX
6yMar M WHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybaukauuMm  MOXeT  coAepXaTbCs  CCbliKa.
npeaocTaBuTb Kakne-m60o MHBECTULIMOHHbIE PeKOMeHAAUUn unu
ycnyru. YKasaHHble NpeasioXeHns MoryT ObiTb HanpasfieHbl
MCKITIOUNTENBHO B COOTBETCTBUM C TPe6OBAHWUSMU NMPUMEHUMOrO
3aKkoHopaTenbCTBa. HacTtoswas nybnukaums OCHOBaHa Ha
MHMOPMaLMN. KOTOPYI Mbl CHYMTAEM HAAEXHOW. 0AHAKO Mbl He
yTBEPXAAeM. 4TO BCE MpUBEAEHHble CBeAeHWUs abConTHO
TOYHbI. pyU 3TOM. OTMEYaeM. 4YTO npolwnas AOXOAHOCTb He
ABNAETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ WCMONb30BaHME KAWEHTaMu
MHbOPMaLMKN. coaepxallencss B HacTosiwen nybnvkauuu. a
TaKXe 3a CAEeNKW U onepauuu C LEeHHbIMW ByMaramum U UHbIMK
PUHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOLWNMUCS B HEN. Mbl He
6epem Ha cebs 06s3aTenbCTBO  perynspHo  O6HOBAATb
MHdOpMaLMIo. KOTopas COAEPXMTCS B HacToslwel ny6avkaumm
nnn MCMNpaBasiTb  BO3MOXHble HETOYHOCTU. HF. ero
addunpoBaHHble UM JO/MKHOCTHblE Avua. MapTHepbl W
COTPYAHWKW. B TOM YuCie nuua. yyacTsylolwme B MNOAroTOBKE U
BbiMyCke 3TOro MaTepuana. oOCTaBnsiloT 3a coboil npaso
yyactBoBaTb B CAeNnkax B OTHOLWEHUM YMOMUHAOWMUXCA B
HacToswen nybnmkauum LeHHbIX Bymar U MHbIX PUHAHCOBbIX
MHCTPYMeHTOB. Takxe OTMeYaeM. 4To Ha LeHHble 6yMaru u uHble
¢pUHAHCOBbIE WHCTPYMEHTbI. paccMaTpuvBaeMble B HacTosiLein
ny6nukauum 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BastoTe. MoryT
0KasblBaTb BAWUsIHWE O6MEHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KYpCOB BatoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
MHBECTULMIA B YKasaHHble akTuBbl. CneayeT uMeTb B BUAY. UTO
MHBECTUpOBaHWe B AMepUKaHCKMe [Aeno3uTapHble pacrucku
TaKXe MoJBEPXEHO PUCKY U3MeHeHUS 0BMeHHOro Kypca BasioT.
a MHBECTMPOBaHWE B Kas3axCTaHCKWe LeHHble Bymarm n uHble
¢pUHAHCOBbIE WHCTPYMEHTbI WUMEEeT 3HauuTenbHblli puck. B
YyKa3aHHOI CBA3W. MHBECTOPbI A0 NMPUHATUA pelleHunst 06 yyacTum
B CAenKkax C LUEeHHbIMM BymMaramu W UHbIMU (UHAHCOBLIMMK
MHCTPYMEHTaMM1, paccMaTpuBaeMbiMU B HacTosLWel ny6amkauuu.
AOSIXKHBI MPOBOAUTL COBCTBEHHOE UCCNef0BaHWe OTHOCUTENIbHO
HaAEXKHOCTU 3SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMauusi He npeaHasHauyeHa ANns Ny6anyHoOro
pacnpocTpaHeHWsi U He MOXET 6biTb BOCMpoOM3BeAeHa. NepeaaHa
unnm - onybnukoBaHa.  UEIMKOM  MaM no  vacTam.  6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».



