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KopoTKO Ha TeKywW i MOMEHT:

NASDAQ nepexwun xXyAlwmnii TOproeblli aeHb ¢ gekabpsa 2022 roaa;
Akumn Applied Materials ynann cunbHee Bcero 3a 19 mecsiues;
Mo3nTMBHas KBapTasbHasa otyeTHOCTb Johnson & Johnson;

ABP coxpanun nporHos pocta BBI1 KazaxctaHa Ha 2024-2025 rr.;

Johnson & Johnson Bo II kBapTane cHuM3MNa 4UCTyto Npubbiib Ha
8.8%.

BasnilOTHbIN PbIHOK:

Nupekc ponnapa CLUA (DXY), noka3biBaloWwmii OTHOWEHWE Kypca
AOonnapa K KOp3nHe M3 WeCcTu MUPOBbLIX BantoT, ocnab Ha 0.5% ao
103.7 n.;

Kypc USD/KZT ocnab Ha 0.1% no 475.7.

PocT ueH Ha He(pTb U3-3a 3HAUYUTEJIbHOIO U3BATUSA
pecypcoB u3 XxpaHuwnuuw, CLUA wu ocnabnexHus
aonnapa CLWUA

Mo ntoram TOproB. LeHa Ha HedTb Mapku Brent Bbipocna Ha 1.6% a0
$85.1 3a 6appenb. Ha ueHy nosnusanm 6onee 3Ha4ynTEsbHbIE, YEM
0XXMAanochb, HeaesbHble COKpalleHns 3anacos cbipon HedTn B CLUA,
a Takxe, cnaboii pgonnap CLUA 3aTtMun npu3Haku 3ameaneHus
9KOHOMMYECKOro pocta B KuTae. YnpaBrieHWe 3HepreTMyeckom
nHpopmaunm (EIA) coobwmno, 4TO 3SHepreTMyeckme KomnaHum
n3bann 4.9 mnH 6appenel cbipoli HeTU U3 XPaHUAULL 3a Heaento,
3akoHumBwytocs 12 wuwona. OcnabneHue ponnapa CLUA Takxe
noOMOrao noaaepxaTb UeHbl Ha HedTb Mocse Toro, Kak aonnap
[octur 17-HefenbHOro MWMHMMYMa MO  OTHOLWIEHUKD K KOp3uHe
OCHOBHbIX BantoT.
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doHAOBbIE MHAEKCDI

S&P500 CLUA 5 588.3 -1.39% 17.16%
Dow Jones CLUA 41 198.1 0.59% 9.31%
NASDAQ CLIA 17 996.9 -2.77% 19.89%
EMEA
Euro Stoxx 50 EBpo3oHa 4 891.5 -1.14% 8.18%
FTSE 100 BennkobputaHus 8 187.5 0.28% 5.87%
CAC 40 ®paHumsa 7 570.8 -0.12% 0.37%
DAX FepMaHus 18 437.3 -0.44% 10.06%
IBEX 35 NcnaHnusa 11 105.2 0.13% 9.93%
FTSE MIB UTanusa 34 379.6 0.03% 13.27%
Nikkei 225 AinoHua 41 097.7 -0.43% 22.81%
Hang Seng [OHKOHI 17 739.4 0.06% 4.06%
Shanghai KuTan 2962.9 -0.45% -0.41%
Sensex NHansa 80 716.6 0.06% 11.73%
Singapore CuHranyp 3 489.6 0.05% 7.69%
Emerging markets
Bovespa Bpa3unusa 129 450.3 0.26% -3.53%
RTSI$ Poccus 1151.9 -0.20% 6.32%
NIFTY 50 NHauna 24 553.6 -0.24% 12.99%
Borsa Index Typums 11 134.1 -0.05% 49.05%
KASE KazaxcraH 5 250.2 0.49% 25.38%

ToBapHbIA PbIHOK
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Brent 85.1 1.6% 0.0%

Meab 9 635 -0.3% -2.7%
LUnHk 2 848 -1.3% -4.0%
3onoto 2 458.8 -0.4% 3.7%

Cepe6po 30.3 -3.0% -1.7%
MpupoaHbIN ras 2.0 -7.0% -10.2%
ANOMUHUNA 2 402 -0.2% -3.3%
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NASDAQ nepexun XyawuMin TOProBbil AeHb C
Aeka6bps 2022 ropa

Pacnpogaxu no akunsam rnoayrnpoBOAHMKOBbIX KOMMNAHWUM BbICTYNMUN
MPUYMHON TOrO, YTO MHAEKC 31eKTPOoHHOM 6upxm NASDAQ nepexun
HauUXyALWWN ToprosBbii JAeHb C aekabpsa 2022 ropa. CekTtop Lam Research Corp -10,1%
NnOAyNnpoBOAHMKOB W MpoOM3BOAMUTENEA  MOAYNpPOBOAHMKOBOIO
obopynoBaHusa B cpeny pyXHyn cpa3sy Ha 6.8%, npu 3TOM HEKOTOpble
nonysasipHbie MpPOU3BOAUTENN UYUMOB 3adUKCUPOBAAU ABY3HAUYHYIO Applied Materials Inc -10,5%
OVIHAMUKY CHMXeHus. Tak, K npuMepy, B COCTaBe ayTcangepos Vistra Corp -11,3%
cpean KomnoHeHToB mHAekca S&P 500 (-1.39%) okasanucb Takue
nonynasipHble NpeacTaBuTeny NoaynpoOBOAHMKOBOM OTpacnu, Kak Bristol-Myers Squibb Co 4,7%
Applied Materials (-10.5%), AMD (-10.2%) »n Lam Research (-

Jinpgepbl n aytcainaepbl nHaekca S&P 500

Advanced Micro Devices Inc -10,2%

: 0,
10.1%). 3a oauH JAeHb TOpProB WX PpblIHOYHAs KanuTanuMsauus Henry Schein Inc >/4%
obBanunacek cpasy Ha $65 mnpg, 4to coctaBnseT 44% OT pbIHOYHOM Progressive Corp/The 5,4%
Kanutanmsaumm ObiBwero nauaepa oTpacaum Intel. B ycnosusx 5 9
Solventum Corp 1270

nageHna pblHKa, WHBECTOPbI MepeknaabiBa/Cb B TpaaUUMOHHO

I Ll 1

3dlWNTHbIE CEKTOpa 3KOHOMUKMWN. [MoBbIWEHHbIM Crnpocom \'4

MHBECTOPOB MONb30BaNCA CEKTOp NOTPebUTENbCKUX TOBApOB -10% 0% 10%
(+1.4%). [oNroBom pbiHOK

BanoTta
Akumm Johnson & Johnson (JNJ) Beipocnn Ha 3.7% nocne oTyeTa 3a “““
BTOpOIi KBapTan 2024 roaa. KOMnaHus oTunTanach o pocTte Boipyuky US Treasuries (10YR) 4.16% 4.16% 4.21% 4.28% 3.88%
Ha 5% kBapTan Kk keapTany ¢ $21.3 mnpa ao $22.4 mapa, npessoiigs  US Treasuries (30YR) US$ .27 .27 LAz Gl “0a
OXUAEHUS aHaNUTUKOB. 3a aHasloruyHblli nepuos npubbinb Ha UK Gilts (30YR) GBP 4.08% 4.05% 4.13% 4.06% 3.54%
akumio Bblpocna Ha 42% c $1.35 o $1.93, Takke npesbicus Germany (10YR) EUR 2.42% 2.43% 2.53% 2.36% 2.02%
KOHCEHCYC-MpOrHo3. JlJaHHbI pocT obecneyeH oTHOCUTENbHO cnabbiM  Kazakhstan (3YR) us$ 4.88% 4.85% 4.86% 4.81% 3.93%

yBeMYEHMEM 3aTpaT KOMMNaHWU. HecMoTps Ha NOSIOXUTESNbHbIE
dunHaHcoBble nokasaTtenu, JN] cokpaTuna MpPOrHO3HbIA AMana3oH
npubbinn Ha akumto Ha 2024 rog ¢ $10.57-$10.72 oo $9.97-$10.07.

BasilOTHbIA PbIHOK

MporHo3 no npoga)xam ocTancs CTabunbHbIM. [1aHHOE MOHMXEHMUE

BbI3BAHO  MOr/IOWEHNEM npousBoAUTENA  YCTPOMCTB AN 103.7 "0.5% "1.2% "L.7% 2:4%
OTC/IeXMBAHNSA CepaeYvYHO-CoCYAUCTbIX 3abonesaHu - Shockwave USD/KZT 475.7 0.1% -0.4% 3.4% 4.3%
Medical. [lMo3uTuBHas otT4deTHOCTb JNJ cnpoBouupoBana pocT USD/RUB 88.5 -0.1% 0.9% 6.0% -1.1%
CTOMMOCTM aKLUMii B CeKTope 3J4paBooxpaHeHus, B ocobeHHoctn  EUR/USD — 0.2 L% LeH 2
npousBoAMTENeil fleKapCTBEHHbIX CpeAcTB. AKUMM  KoMmnaHuu | GBP/USD 1.3 0.3% 1.2% 2.4% 2.2%
NPOAO/IXalT OCTaBaTbCA Ha HU3KMX YPOBHAX M3-3a CKOpoOW notepu | USD/IPY 156.2 -1.4% -3.4% -1.1% 10.7%
naTeHTa K/lo4YeBbIX NpenapaTos.
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> Axkummn Applied Materials ynanu cunbHee Bcero 3a
19 mecsiueB

AKLUMN HECKONbKUX MNOSYNPOBOAHUKOBLIX KOMMAHWMN TOPrylTCsa C
MOHMXEHMEM Ha ¢oHe coobueHnr 0 TOM, YTO npe3uaeHT balhaeH
paccMaTpuBaeT BO3MOXHOCTb  JasibHENWINX  OrpaHUYeHui  Co
CTOpOHblI KuTas, a Takxe nocle KOMMEHTapuMeB KaHAujata B
npe3ngeHTbl OT pecnybnmkaHues JoHanbaa Tpamna OTHOCUTESbHO
KMTaMCKO-TaMBaHbCKOro NpOTUBOCTOSAHUS B MHTEPBbIO Bloomberg.

Bbicka3biBaHMs TpamMna O AOMUHMpylowern ponu TalBaHsa B
npounssoacTee Mumkpocxem B CLUA n nepepayvye npoums3BOACTBa Ha
ayTCOPCUHI TamBaHto Bbi3BaM OMaceHms rno rnoBoAy noTeHUMaIbHOM
NOINTUYECKON n 9KOHOMUYECKOM HecTabunbHOCTH. Ero
KOMMEHTapMn HaBOAWIM Ha MbIC/Ib O BO3MOXHOM W3MEHEHUMU
nonntukn CLUA B oOTHOweEHMM TalBaHs, 4YTO MOXET HapywuTb
Lenoyky noCTaBOK MOAYNPOBOAHMKOB. 3JTa reonoauTMyeckas
Hanps>XeHHOCTb MOXEeT 3acTaBUTb MHBECTOPOB onacaTbcsa cboesB B
Lernoyke MoCTaBOK W MOTeHUMasbHbIX TapudoOB WKW CaHKUURA,
3aTparvMBanlmMX Takme KommnaHum, kak Applied Materials, koTopble
noctasnstoT o6opyaoBaHne Npon3BOAUTENSAM MUKPOCXEM.
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PbiHOYHas kanutanu3auma 10 kKpynHenwmx AvnHaMuka nameHeHuss uHaekca S&P 500

ny6anuHbiXx komnaumn CLWUA, mnpa $

_ Bec. (%)
SMUTEHTOB
_ B % B MyHKTax
— 3510

Apple S&P 500 -1.4% -78.9 503 100%
iy Information Technology -3.7% -68.8 67 31.9%
Microsoft | 3 296 Financials 0.9% 6.1 71 12.9%
. Health Care 0.5% 3.2 63 11.8%
i Communications Services -2.1% -10.7 22 8.9%
Alphabet (Google) _ 2247 Industrials -1.3% -6.1 78 8.2%
| Consumer Staples 1.4% 4.6 38 5.8%
Amazon _ 1 956 Energy 1.1% 2.2 22 3.6%
| Utilities 0.0% 0.1 31 2.3%
Real Estate 0.8% 1.0 31 2.2%
Meta Platforms _ 1172 -
Materials -0.2% -0.3 28 2.2%
Berkshire Hathaway [ 962 Craskwu Libor
1 Libor (USD)
1D | 1w | 1M | YTD
Eli Lily & co [l 861 LIBOR1M 5.45% 5.45% 5.44% 5.45% | 5.47%
i LIBOR3M 5.54% 5.55% 5.57% 5.61% 5.59%
LIBOR6M 5.56% 5.58% 5.64% 5.70% 5.59%
Tesla Motors [N 793 LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc F 726
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ABP coxpaHun nporHo3 pocrta BBIl KazaxcraHa Ha 2024-2025 rr.

AsnaTtckun 6aHk pa3Butus (ABP) coxpaHwui NporHo3 3KOHOMMYeckoro pocta KasaxcrtaHa Ha 2024 rog Ha ypoBHe 3.8%, KakK M B anpenbCKoM
nporHose, rosoputcs B "O630pe paszsutus Asmn" (ADO) Ha unionb 2024 roaa.

KpoMe Toro, MHCTUTYT pa3BUTUS COXPaHWU NMPOrHO3 3KOHOMMYECKOro pocTta cTpaHbl Ha 2025 rog Ha yposHe 5.3%.

"MepcnekTmBbl pocTa KasaxcTaHa, KpynHeillel 3KOHOMWKM pernoHa, OCTalTCA HeMs3MeHHbIMU. B nepBoM kBapTane 2024 roaa 3KOHOMWKA
Bblpocsa Ha 3.7%, B OCHOBHOM 3@ CUYET CTpouTeNnbCcTBa, o6pabaTtbiBatoliein NPOMbILLIEHHOCTU U YyCYr. B 3TOM roay CTpOUTENbCTBO U NMPOM3BOACTBO
OCTaQHYTCA OCHOBHbIMM [ipaiBeEpaMyM 3KOHOMMYECKOro pocTa. [loMollb MpaBUTENbLCTBA JXEPTBAaM MO BOCCTAHOB/IEHUIO MOBPEXAEHHOM
MHDPACTPYKTYpbl MOC/IE CaMbIX CU/IbHbIX NAaBOAKOB 3a nocneaHune 30 neT obecneyaTt NpoYHbIA POCT CTPOUTENLCTBA", - FOBOpPUTCSA B 0630pe.

OxunpaeTtcs, YTo A06biYa MOsIE3HbIX MCKOMAEMbIX BHECET 3HAUYUTENbHbIV BKNaA B CPeIHECPOUHbII POCT SKOHOMUKM KasaxcTaHa noc/e 3aBeplieHuns
NpoeKTa pacliMpeHus HedTAHOro MecTopoXxaeHus TeHrns Bo BTOpoM kBapTane 2025 roga, otMeTunun B ABP.

MporHo3bl N0 MHPNALMU TaKXe OCTaNIMCb HEU3MEHHbIMU. TakK, N0 MHEHUO aHanuTukoB ABP, nHdnsumsa nocreneHHo 3amMmeanutcs 4o 8.7% B 2024
rogy v 6.3% B 2025 roay, Kak v B anpesnibCKoM MporHose.

UcTouyHUK: MHTEpakc
Johnson & Johnson Bo II kBapTane CHU3WJa YNCTYIO NpubbIIb Ha 8.8%

AMepUKaHCKNI Npon3BoaMTENb TOBAPOB AN 340poBbsa Johnson & Johnson Bo BTOpoM kBapTane 2024 roga CHU3WA YNCTY0 npubbinb Ha 8.8% B
rOAOBOM BbIPaXXE€HWWU, HO ero CKOPpPEeKTMPOBaHHasA NpubbISib 1 Bbipy4YKa MPeB30OLWIN OXUAAHUS aHATMTUKOB.

B anpene-untoHe unctas npubbisib KOMNaHum coctaBuna $4.69 mnpa, nnn $1.93 B pacuyete Ha akuuto, npotme $5.14 mnpa, nnn $2.05 Ha akuwuto,
rogom paHee. MNMpubbinb 6e3 yyeTa pa3oBbiX (pakTOpoB Bbipocna 40 $2.82 Ha akuuto ¢ $2.56.

Bblpyuka nosbicunach Ha 4.3% - ao $22.45 mnpa. OnpolweHHble FactSet akcnepTbl B cpegHeM 0Xnaann CKOppeKTUPOBaHHYO Npubbiab KOMMAaHUK
Ha ypoBHe $2.71 Ha akuuo nNpu Bbipy4yke B $22.33 Mnpa.

Bbipyuka dapmaueBTMYEeCcKoro noapasfeneHus B npoweawem kKBapTtane Bblpocna Ha 5.5% - pno $14.49 mnpa. [JoxoAabl noapasaesneHus,
BbIMYCKaKLWero MeanumMHCKmne yCTpoOMCTBa, YBENUYNMAUCL Ha 2.2% n cocTtaBunu $7.96 mnpa.

KoHceHcyc-nporHo3 npeanonaran nepeblil NokasaTtenb Ha yposHe $14.12 mnpa, BTopoi - $8.17 mnpa.

J&J nepecmoTpena nporHo3 Ha 2024 roa v Tenepb NAAaHMPYET MONY4YUTb CKOPPEKTMPOBAHHYK Npubbiib B AnanasoHe $9.97-10.07 Ha akuumio
NpoTuB paHee 06bsaABAeHHbIX $10.57-10.72. OgHako OXwuAaaHusa AN BbIpyuku 6blan yayduweHbl o $89.2-89.6 mapa € NporHO3MpoBaBLUMXCS
npexae $88.7-89.1 mnpa.

UcTouHuk: MIHTepgakc
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Ta6bnuua 1. luHaMmka nsMeHeHnsa BantoT cTtpaH CHIN pa3BuBaloWMXCca U pa3BUTbIX CTPpaH

BanioTHas napa Crpana Basosasn | VNAAZUMA™ | Mndnauma* 2023 Kypc
USD/KZT KasaxcraH 14.25% 14.9% 14.8% 475.7 0.1% -0.4% 3.4% 4.3%
USD/RUB Poccus 16.00% 13.8% 6.0% 88.5 -0.1% 0.9% 6.0% -1.1%
USD/GEL rpysus 8.25% 9.4% 2.4% 2.7 0.0% -1.1% -5.1% 0.3%
USD/KGS KbiprbiscraH 11.00% 14.7% 8.0% 85.6 0.0% -0.5% 4.8% -3.9%
USD/T3S TapxnkmcraH 9.25% 4.5% 3.8% 10.7 0.0% -0.2% -1.3% -2.4%
uUsD/uUzs Y36ekuncraH 14.00% 12.3% 8.8% 12 595 -0.2% -0.4% -0.2% 2.0%
USD/UAH YKpauHa 13.00% 20.1% 13.4% 41.5 0.7% 1.3% 2.0% 8.8%
PasBuBatowmecs cTpaHbl
USD/CNY KuTaii 4.35% 2.0% 0.2% 7.3 -0.1% -0.2% 0.1% 2.3%
USD/BRL Bpasunus 10.50% 9.3% 4.6% 5.5 1.0% 0.8% 0.6% 12.9%
USD/INR Wuansa 6.50% 6.7% 5.7% 83.6 0.0% 0.0% 0.1% 0.4%
USD/ZAR IOAP 8.25% 6.9% 5.9% 18.2 0.8% 0.4% 0.9% -0.9%
USD/TRY Typuus 50.00% 72.0% 53.4% 33.1 0.1% 0.7% 1.5% 12.0%
Pa3BuTble CTpaHbI
DXY CLIA 5.50% 8.0% 4.1% 103.7 -0.5% -1.2% -1.7% 2.4%
USD/CAD KaHapa 4.75% 6.8% 3.9% 1.4 0.1% 0.5% -0.3% 3.3%
GBP/USD Benuko6putaHus 5.25% 9.1% 7.4% 1.3 0.3% 1.2% 2.4% 2.2%
USD/CHF LBeiiuapus 1.25% 2.8% 2.2% 0.9 -1.2% -1.8% -0.1% 5.0%
USD/JPY finoHus -0.10% 2.5% 3.3% 156.2 -1.4% -3.4% -1.1% 10.7%
USD/KRW lO>kHas Kopes 3.50% 5.1% 3.6% 1 380.2 -0.4% -0.3% -0.1% 7.2%

UcTtouyHuk: Bloomberg. *noka3atesib TeMoB MHGISUNN B CPEAHEM 3a 1o
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index____ =—=USGG5YR Index ____====USGGI10YR Index_ ______________________
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

Llena [oxoaHoCTb Cnpea Ob6bem bymar B
[JaTa noraweHus o6paLueHnu. Oopaums
MJTH.

Bbinyck EEV ] KynoH

Mokynka [pogaxa [lokynka [lpogaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.45 94.33 3.77 3.33 54.51 83.99 30.09.2026 500 2.10
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.58 84.55 3.44 3.31 68.67 94.93 30.09.2034 650 9.01
KAZAKS 3 7/8 10/14/24 usb 3.88 99.40 99.82 6.48 4.61 11.86 20.26 14.10.2024 1500 0.22
KAZAKS 6 1/2 07/21/45 usb 6.50 115.22 116.26 5.29 5.22 147.87 77.66 21.07.2045 1500 12.09
KAZAKS 5 1/8 07/21/25 usbD 5.13 99.67 100.31 5.47 4.80 31.28 29.72 21.07.2025 2500 0.96
KAZAKS 4 7/8 10/14/44 usbD 4.88 96.94 97.78 5.12 5.05 130.08 59.96 14.10.2044 1000 12.49
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.50 97.17 3.26 3.09 41.68 74.50 09.11.2028 525 3.94
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usbD 6.38 94.15 95.12 6.87 6.79 308.50 238.54 24.10.2048 1500 11.74
KZOKZ 5 3/4 04/19/47 usbD 5.75 87.27 88.15 6.86 6.78 306.36 236.09 19.04.2047 1250 11.69
KZOKZ 5 3/8 04/24/30 usb 5.38 97.46 98.26 5.90 5.73 200.75 171.08 24.04.2030 1250 4.81
KZOKZ 3 1/2 04/14/33 usb 3.50 82.00 83.01 6.20 6.03 235.42 196.38 14.04.2033 750 7.15
KZOKZ 4 3/4 04/19/27 usbD 4.75 96.90 97.66 5.99 5.68 174.83 156.01 19.04.2027 1000 2.50
Campyk KasbiHa
SAMRUK 2 10/28/26 usb 2.00 91.94 92.79 5.85 5.42 143.84 125.18 28.10.2026 500 2.15
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 94.33 95.31 6.37 6.01 218.38 198.42 26.09.2027 706 2.86
BaHk PasButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usb 5.75 99.53 100.17 6.34 5.52 96.56 96.63 12.05.2025 336 0.77
DBKAZ 6 03/23/26 usbD 6.00 99.44 101.19 6.35 5.24 136.62 122.58 23.03.2026 107 1.54
DBKAZ 2.95 05/06/31 usbD 2.95 83.39 84.41 5.96 5.76 208.78 174.39 06.05.2031 255 5.92
TeHrusllleBpoin
TENGIZ 4 08/15/26 usb 4.00 95.55 96.30 6.63 6.18 203.60 189.88 15.08.2026 1000 1.69
TENGIZ 3 1/4 08/15/30 usbD 3.25 82.58 83.34 6.80 6.63 292.84 260.91 15.08.2030 750 5.22
TENGIZ 2 5/8 08/15/25 usbD 2.63 95.90 96.64 6.68 5.93 153.69 149.53 15.08.2025 500 1.01
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Ta6bnuua 3. MHpopMmaumsa no ysbekckum espoobanraymam

LleHa JoXoAHOCTb Cnpen Nlata O6beM bymar B
] B K 6
binyck antora ynoH Mokynka Mpoaaxa Mokynka Mpoaaxa Z-Sprd G-Sprd noraweHuns ° pSJL:'fHMM Aropauns

Pecny6nunka Y36ekucraH

UZBEK 5.375 2029 usD 5.38% 93.42 94.22 7.08 6.86 309.74 284.68 20.02.2029 500 3.87
UZBEK 3.7 2030 usb 3.70% 82.91 83.72 7.09 6.91 320.68 288.33 25.11.2030 555 5.41
HB Pecny6nunkm Y36ekucraH

NBUZB 4.85 2025 usD 4.85% 96.36 97.12 7.94 7.28 275.19 265.90 21.10.2025 300 1.17
Y3npomcTpobaHk

SQBNZU 5.75 2024 usD 5.75% 99.25 100.00 7.76 5.71 142.55 148.67 02.12.2024 300 0.35
WnoTteka BaHk

IPTBZU 5.5 2025 UsD 5.50% 97.00 97.33 7.91 7.63 298.42 288.54 19.11.2025 300 1.24

Ta6bnuua 4. UndbopMmaumsa Nno NpoyYnMMm eBpoobaraymam

LleHa JoxoaHOCTb Cnpeg NaTa O6bem bymar B
B B K
binycKk antora ynow Mokynka Mpopaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraweHus OGPSJU;_?HMM Atopauns

SEASPAN CORP usbD 5.50% 87.94 90.15 8.49 7.91 435.60 409.18 01.08.2029 750 4.13
GRUPO AXO SA DE CV usD 5.75% 100.98 101.98 28.99 -21.71 -185.97 -169.10 08.06.2026 325 0.02
CYDSA SAB DE CV usb 6.25% 98.50 99.47 6.77 6.43 258.19 192.67 04.10.2027 181 2.81
EMPRESA ELECTRICA COCHRA usD 5.50% 96.76 97.92 7.74 6.92 295.88 283.73 14.05.2027 196 1.44
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 91.12 92.02 7.74 7.45 365.73 341.73 07.05.2028 400 3.33
ADECOAGRO SA usb 6.00% 96.97 97.90 7.08 6.74 288.57 250.96 21.09.2027 500 2.78
PT ADARO INDONESIA usb 4.25% 99.13 99.51 7.35 5.97 124.88 134.76 31.10.2024 750 0.28
HALYK

RESEARCH



E>xeaHeBHbIX 0630p
18 nonga 2024 r.

KpuBasa poxoaHoctu N'ub PK

18%
17%
16%
15% TS

140% | Sereseeeeseeeeeeeeieien R T P P P PP SOy N
o “ ‘ ............ ’ ............................... ‘ ’
13% . ............................... @ .. ................... Y TP T TP ‘.................'.........................’.......Z’.ZZ'.'.:'.'.::"-tuuu- -----

12%

JdoxoaHocTb, % roaoBbiX
=
=
X

0 1 2 3 4 5 6 7 8 9
Yucno ner
@ Mal-uoHb 2024 & Ma-noHb 2023

Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

DMUTEHT Tukep AoxoAHOCTb JleT po noraweHuna* AaTta pa3MmelleHns

LleHHble 6yMarn MuHucrepcrtea ®MHaAHCOB

MuHucTepcTeo ®MHaHCOB MKM012_0158 13.23% 1.0 16.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0013 13.45% 4.6 16.n0nb.2024
MuHucTepcTso ®rHaHCOB MUM156_0005 13.39% 2.9 16.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUMO084_0019 13.49% 6.5 16.mn0nb.2024
MuHucTepcTso ®MHaHCOB MUM180_0013 13.33% 8.6 16.u0nb.2024
MuHucTepcTBO ®UHaHCOB MUM180_0016 13.30% 12.4 16.mn0nb.2024
MuHucTepcteo ®rHaHCOB MUM108_0012 13.42% 2.0 09.monb.2024
MuHucTepcTBo ®MHAHCOB MUMO072_0015 13.49% 5.6 09.1n0nb.2024
MuHucTepcTeo ®rHaHCOB MUM156_0007 13.49% 9.5 09.unonb.2024
MuHucTepcTBo ®MHAHCOB MUM240_0001 13.50% 7.8 09.1n0nb.2024
MuHucTepcTeo ®rHaHCOB MUM192_0002 13.50% 3.7 09.unonb.2024
MuHucTepcTBo ®MHAHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepcTeo ®rHaHCOB MKM012_0158 13.34% 1.0 02.10nb.2024
MuHucTepcTBo ®MHAHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MuHucTepcTso ®rHaHCOB MUMO084_0019 13.36% 6.5 02.1n0nb.2024
MuHucTepcTBo ®MHAHCOB MOMO048_0054 13.40% 2.2 25.110Hb.2024
MuHucTepcTeo ®rHaHCOB MUM180_0016 13.49% 12.4 25.10Hb.2024
MuHucTepcTBo ®MHaHCOB MUMO072_0015 13.43% 5.6 25.10Hb.2024
MuHucTepctBOo ®nHaHCOB MUM192_0002 13.43% 3.8 25.10Hb.2024
MuHucTepcTBo ®rMHaHCOB MUM168_0003 13.49% 7.7 25.10Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM120_0017 13.40% 2.7 21.10Hb.2024
MuHucTepcTBo ®MHaAHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepctBOo ®nHaHCOB MKM012_0157 13.39% 0.8 21.10Hb.2024
MuHucTepcTBo ®MHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
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MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepcteo ®MHaHCOB
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MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
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MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
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MuHucTepcTBO ®UHaHCOB
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MUMO084_0019
MUM168_0005
MUM108_0013
MUM180_0006
MUM180_0014
MKMO012_0157
MUM240_0001
MUM240_0002
MUM192_0002
MUMO072_0015
MOMO048_0054
MUM180_0014
MUM120_0017
MUM108_0013
MUMO084_0019
MKMO012_0157
MUMO084_0019
MKMO012_0157
MUM180_0013
MUM180_0006
MUM168_0005
MUM180_0016
MUM192_0002
MUM240_0001
MUM180_0014
MUM120_0017
MKMO012_0157
MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKMO012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUM096_0011

13.29%
13.33%
13.35%
13.34%
13.31%
13.20%
13.10%
13.13%
13.14%
13.11%
13.11%
12.98%
12.99%
12.95%
12.95%
13.00%
12.75%
12.90%
12.80%
12.94%
12.55%
12.54%
12.86%
12.90%
12.86%
12.64%
12.60%
12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
12.37%
12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
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11.n0HbL.2024
11.1m0Hb.2024
11.n0Hb.2024
11.1m0Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
04.10Hb.2024
30.man.2024
30.man.2024
30.man.2024
30.man.2024
28.man.2024
28.ma1n.2024
28.man.2024
28.Man.2024
28.man.2024
21.man.2024
21.man.2024
21.man.2024
21.man.2024
21.man.2024
14.mar.2024
14.man.2024
14.mai.2024
14.man.2024
06.man.2024
06.ma1n.2024
06.man.2024
06.ma1n.2024
06.man.2024
30.anp.2024
30.anp.2024
30.anp.2024
30.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
26.anp.2024
23.anp.2024
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MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKMO012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKM012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007
MUM168_0005
MUMO072_0015
MKM012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKMO009_0019
MKMO009_0019
MUM180_0015
MOM048_0052

12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
11.44%
12.15%
11.94%
11.51%
12.15%
12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
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23.anp.2024
23.anp.2024
23.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
16.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
09.anp.2024
02.anp.2024
02.anp.2024
02.anp.2024
26.map.2024
26.Map.2024
26.map.2024
26.map.2024
19.map.2024
19.map.2024
19.map.2024
19.map.2024
12.map.2024
12.map.2024
12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.0eB.2024
27.deB.2024
27.0eB.2024
20.¢eB.2024
20.¢eB.2024
20.¢eB.2024
13.¢eB.2024
13.deB.2024
13.¢eB.2024
13.deB.2024
6.deB.2024
6.¢eB.2024
6.deB.2024
29.49HB.2024
23.9HB.2024
23.9HB.2024
23.9HB.2024
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MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM192_0003
MUM120_0018
MKMO012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUM096_0011
MOMO060_0052
MUM096_0013
MOM024_0088
MOM060_0054
MUM156_0007
MUM096_0011
MUM216_0001
MUM144_0009
MUMO096_0014
MOM036_0091
MUM192_0003
MUM168_0005
MUMO096_0012
MOM036_0091
MUM132_0007
MUM108_0012
MUMO096_0012
MOM060_0052
MKMO012_0154
MUM216_0001
MUMO096_0014
MUM156_0007
MKMO012_0154
MOM060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007

12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%
12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%

4.7
3.42
0.97
5.49
12.43
9.49
7.24
0.99
3.43
5.52
7.25
9.50
14.7
4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91
11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54
12.90
7.61
10.43
2.92
8.93
1.40
0.56
2.42
12.95
1.78
4.66
7.74
10.52

23.9aHB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
16.9HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9aHB.2024
4.9aHB.2024
4.9aHB.2024
4.9aHB.2024
20.0ek.2023
20.0ek.2023
13.0ek.2023
6.8ek.2023
6.0ek.2023
29.H08.23
22.H05.23
15.H05.23
15.H05.23
8.H04.23
1.H05.23
24.0KT.23
24.0KkT.23
18.0kT1.23
18.0kT.23
11.0kT1.23
11.0kT1.23
4.0KkT.23
27.ceH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.asr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23

16



E>xeaHeBHbIX 0630p
18 nonga 2024 r.

MuHucTepcTtBO ®UHaHCOB MOMO048_0052 13.79% 2.45 09.aer.23
MuHucTepcteo ®MHaAHCOB MUM120_0016 14.24% 1.80 09.aBr.23
MuHucTepcTBO ®UHaHCOB MUM072_0014 13.20% 5.59 02.aer.23
MuHucTepcteo ®MHaAHCOB MUM108_0014 12.20% 8.80 02.aBr.23
MunHuctepctBo ®PMHaHCOB MUM072_0014 13.20% 5.61 26.ut0n.23
MuHucTepcTBO ®UHaHCOB MUM120_0016 14.23% 1.84 26.1n0n.23
MunHuctepctBo ®MHaHCOB MUM108_0014 13.00% 8.82 26.ut0n.23
MuHucTepcTBO ®UHaHCOB MOMO048_0052 13.71% 2.49 26.1n0n.23
MuHuctepctBo ®MHaHCOB MUM180_0006 13.60% 3.67 26.u0n.23
MunHucTepcTso ®MHaHCOB MKM012_0155 14.64% 0.70 26.1n01.23

UctouHuk: KASE. *net fo noraweHnsi C MOMEHTa pa3MeLyeHus]

Ta6bnuua 6. lons Bnaaenuns Hot HBK Hepe3anaeHTaMu, MnppAa TeHre

AOonsa BnageHuna Hot HBK Hepe3unaeHTaMu

Pe3naeHTbl Hepe3sunpeHTbl Bcero B o6paweHnn Pe3npeHTbl Hepe3sunpaeHTtbl N3meHeHne (Hepe3naeHTbl)
12.07.2024 396.71 8.29 404.99 97.95 2.05 11.75
05.07.2024 384.96 20.04 404.99 95.05% 4.95% 0.76
28.06.2024 384.19 20.80 404.99 94.86% 5.14% -6.8
21.06.2024 415.32 14.00 429.32 96.74% 3.26% 8.9
14.06.2024 406.42 22.90 429.32 94.7% 5.3% 21.12
07.06.2024 385.30 44.02 429.32 89.8% 10.2% -23.21
31.05.2024 408.51 20.81 429.32 95.2% 4.85% -14.97
24.05.2024 402.13 5.84 407.97 98.6% 1.4% 46.7
17.05.2024 355.43 52.54 407.97 87.1% 12.9% 0
10.05.2024 355.42 52.56 407.97 87.1% 12.9% -51.89
04.05.2024 407.31 0.66 407.97 99.8% 0.2% -85.6
26.04.2024 492.86 12.36 505.23 97.6% 2.4% 93.3
19.04.2024 399.31 105.66 505.23 79.0% 20.1% 0
12.04.2024 399.31 105.92 505.23 79.0% 20.1% 89.3
05.04.2024 488.60 16.62 505.23 96.7% 3.3% 53.0
29.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
20.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
15.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
07.03.2024 435.48 69.62 505.09 86.2% 13.8% 18.1
01.03.2024 756.86 51.49 808.35 93.6% 6.4% -62.2
23.02.2024 694.70 113.65 808.35 85.9% 14.1% 10.0
16.02.2024 704.92 103.43 808.35 87.2% 12.8% 36.0
02.02.2024 961.00 50.00 1011.00 95.0% 5.0% -2.0
26.01.2024 958.99 52.01 1 011.00 94.9% 5.1% 0.6
19.01.2024 959.54 51.45 1011.00 94.9% 5.1% 1.45
12.01.2024 961.00 50.00 1011.00 95.1% 4.9% 39.6
05.01.2024 1199.90 10.44 1210.35 99.1% 0.9% 0
29.12.2023 1 199.90 10.44 1 210.35 99.1% 0.9% 0
22.12.2023 1 405.92 10.44 1416.36 99.3% 0.7% -20.0
15.12.2023 1 403.92 12.44 1416.36 99.1% 0.9% 14.3
08.12.2023 1577.81 41.26 1619.06 97.5% 2.6% 10.0
HALYK
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17 11.2023 1881.35 41.69 1923.04 97.8% 2.2%
27 10.2023 2361.93 67.96 2 429.90 97.2% 2.8% -7.4

m

m

UcTouHuk: HauymoHanbHbti baHk PK
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06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co cTtopoHbl AO «Halyk Finance» kynuTb. npogate unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMU. KOTOPYIO Mbl CUMTAEM HAAEXHOW. 0fHaKO Mbl He
yTBEpXAaeM. YTO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE Avua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpou3BeeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

