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KopoTko Ha TeKywW i MOMEHT: DoHAOBbIE MHAEKCDI

" Wamenenne |
MHaeke S&P 500 npeseicun 5 600 nyHkTos; mmm

AKUMM TexHonornyeckon komnanmm HubSpot Inc ynanu Ha 12.1%;

S&P500 CLIA 5633.9 1.02% 18.12%
ggit;? .Wholesale Corp noBbICW/T LEHbl Ha MOAMUCKW BNepBble C E— PTITY E—— e = o
Y NASDAQ CLUA 18 647.5 1.18% 24.22%
MpoussoanTens umnos TSMC HapacTun BbIpyUKy Ha 40%; EMEA
Mpeanpustus "KasaTomnpoma" 6yayT obnaratecs HAMW no  Eure Stoxx S0 EBposoHa 4958.9 1.13% 9.67%
AanddepeHLMpoBaHHbIM cTaBkam ¢ 2026 r.; FTSE 100 BennkobputaHus 8 193.5 0.66% 5.95%
CAC 40 ®paHuma 7 573.6 0.86% 0.40%
Mayann 3agswi, 4to OPC nNpoao/mKMT cokpawatb nopTdenb DAX FepMaHns 18 407.2 0.94% 9.88%
rocobnuraumi u LeHHbIx bymar. IBEX 35 Vicnanust 11 071.6 1.59% 9.60%
Bar".o-"."ﬂﬁ PbIHOK: FTSE MIB Utanuns 34 306.4 1.30% 13.03%
Nupoekc gonnapa CLA (DXY), nokasbiBalowmnii OTHOLWEHME Kypca Nikkei 225 ANOHUS 41 832.0 0.61% 25.01%
Aonnapa K KOp3nHe M3 WeCcTU MUPOBbLIX BantoT, ocnab Ha 0.1% ao Hang Seng FOHKOHT 17 471.7 -0.29% 2.49%
105.0 n.; Shanghai Kuraii 2 939.4 -0.68% -1.20%
Kypc USD/KZT ykpenuncsa Ha 0.5% pno 477.6. Sensex NHana 79 924.8 -0.53% 10.64%
Singapore CuHranyp 3459.9 0.99% 6.78%
PocT ueH Ha Heq)Tb Emerging markets
Mo MTOraM TOProB LeHa Ha HedTb Mapku Brent Bbipocna Ha 0.5% go | oovespa Bpasunua 127218.2 0.09% ~5.19%
$85.1 3a 6appenb. Ha ueHy nosnuanm HosocTu OMEK no nporHosy RTSI$ Poccus 1151.9 -0.20% 6.32%
cnpoca Ha HedTb B 2024 mn 2025 romax, a TakXe AaHHble Mo L A 25 BT QS Ll
HedTaHbIM 3anacam B CLUA. B nocneaHeMm MecsauyHoMm otdete, OMEK Borsa Index Typums 10 743.3 -0.49% 43.82%
KASE KasaxcraH 5232.8 -0.47% 24.97%

OCTaBu/a NMPOrHO3 HEUM3MEHHbIM C NPOLWIOro oT4YeTa — opraHusaums
0XMAAeT poCT cnpoca Ha HedpTb B pa3smepe 2.25 m 1.85 MaH T ~

B HbIN PbIHOK
6app/neHb B 2024 n 2025 rogax COOTBETCTBEHHO. YmnpaBfieHue oBap P o

Ha MNpoLwJson Hedene ynanu Ha 3.4 MAH Gappenei, 4yTo okKasasocb

CYLLECTBEHHO Bblle OXuaaHun aHanutukoB (1.3 MnH 6appenein). Brent 85.1 0.5% ~2:6% 3.0% 10.4%
Meab 9 905 0.4% 0.4% 1.1% 15.7%
LmHk 2 966 1.2% -0.9% 3.7% 11.6%
3onoto 2 371.3 0.3% 0.6% 2.3% 14.9%
Cepe6po 30.8 0.0% 1.0% 5.3% 29.5%
MpupoaHbIN ras 2.3 -0.6% -3.4% -25.4% -7.1%
ANIOMUHW 2 484 -0.5% -2.5% -2.9% 4.2%
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NHpekc S&P 500 npeBbicun 5 600 NnyHKTOB

B npeaasepun nyb6avKauum KAYEBbIX AAHHBLIX MO UHGAAUAN 3a Jinaepbl n aytcanaepbl nHaekca S&P 500
WIOHb, Ha pblHKe akuymin CLIA ycununamcb NoKynaTenbCckue
HacTPOEHMs, KOTOpble MO3BOAWAM WHAEKCaM B OYepefHol pas

06HOBUTb abCOMOTHbIE UCTOpUYECKMEe MakcuMyMbl. MHaekc S&P 500 Kenvue Inc -2,9%
o, .

(+1.02%) BNEpBble B MCTOPUM 3aKPbIICA Bbille 5 600 nyHKTOB, Uber Technologies Inc -2,9%

NOy4YMB OCHOBHOWM MMMYNIbC OT POCTAa CEKTOPOB MH(OPMALMOHHbIX .

TEXHOJIOTUA (+1.6%), 3paBoOXpaHeHMs (+1.0%) " Crowdstrike Holdings Inc -3,0%

(o)

npombiwneHHocTn (+0.9%). I'vawmeaneano, uTo BCe 11 cekTopoB Deckers Outdoor Corp -4,9%

3aBepwunm Topru B 3e/neHon 30He. PocT 3anagHbiXx (OHAOBbIX o

NHAEKCOB pacrnpoCTPaHUICA YaCTUYHO TaKxXe U Ha A3unto. ANOHCKNIA Walgreens Boots Alliance Inc 4,4%

mHaekc Nikkei 225 no cocTosiHMIO Ha YTpoO CeF(B,CI,HFILIJHeFO AHS Qorvo Inc 4,4%

3akpbuicsa Bbiwe 42 000 NnyHKTOB M O6HOBWA HOBbIA UCTOPUYECKUI

MakcMMmyM. Mexay TeMm, cerogHs 3a Yac A0 OTKPbITUS TOProB PbIHKY CarMax Inc 6,5%

n TOUT HUTb HHble Mo WHdAAUNK NIOHb. rnacH 0
peacTo oue aa e no dnau 3a U CornacHo Albemarle Corp 7,1%

NMPOrHO3HbIM OXNAAHUAM aHaNUTUKOB, TeMnbl pocTta . :

noTpebuTenbCKMX LIeH B NPOLUIOM Mecsaue 3ameanunnce o 3.1% r/r -5% 50%

(3.3% r/r B mae), Ho yBennunnucb Ha 0.1% m/m (0.0% M/M B Mae). .
Aonrosoun pblHOK

AKuuMn TexHonormyeckom komnaHmm HubSpot Inc T
0, Ha
ynanu na 12.1% _ Bamora -“m“

AKLMN aMepuKaHCKOM TexHoNornyeckor KomnaHum HubSpot InC  ys Treasuries (10YR) 4.28% 4.30% 4.36% 4.47% 3.88%
ynanu Ha 12.1% nocne HoBocTel 0 ToM, 4To Alphabet 6onblie He  ys Treasuries (30YR) U5$ 4.48% 4.49% 4.53% 4.60% 4.03%
niaHWpyeT nokynatb pa3paboTyika NpPOrpaMMHOro obecneyeHus.  y Gilts (30YR) GBP 4.13% 4.16% 4.17% 4.26% 3.54%
Alphabet BbICKa3asl UHTEpPEC K MOKYyrNnkKe KoMnaHun B Ha4ane roaa, Germany (10YR) EUR 2.53% 2.58% 2.59% 2.62% 2.02%

HO KOMMaHUN HE NPpULLIJIN K CTaaAnn NEPEroBopoB N3-3a pa3Hornacm71

. Kazakhstan (3YR) Us$ 4.86% 4.88% 4.88% 4.74% 3.93%
Bokpyr npoBepku(due-diligence) koMnaHuu.

BantoTHbIA PbIHOK

Mokynka HubSpot morna 6bl moMmoub Alphabet B KoHKypeHUMM C

ApyrMmM rpokamu B chepe CRM, Takux kak Microsoft Corp, Oracle _mm
Corp, n Salesforce Inc. Akumm HubSpot nokaszanu MakcMMyM B “““_

anpene 2024 roga B $682 3a akuuto. C nnka akUnMmM KOMNaHUu ynanum 105.0 -0.1% -0.3% 0.2% 3.7%
Ha 21% nepen HoBocTbio. Akumu Alphabet Bbipocnu Ha 37% c USD/KZT 477.6 -0.5% 0.7% 5.9% 4.7%
Hayana roaa. USD/RUB 88.9 1.1% 1.1% -0.4% -0.7%
EUR/USD 1.1 0.2% 0.4% 0.8% -1.9%
GBP/USD 1.3 0.5% 0.8% 0.9% 0.9%
USD/JPY 161.7 0.2% 0.0% 2.9% 14.6%
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>> Costco Wholesale Corp noBbICU LeHbl HA NOANUCKMU
Bnepsbie c 2017 r.

AMepukaHckun putennep Costco noBbicMn uLeHbl Ha 6a30Byt0 u
npeMnym nognucku srepsble ¢ 2017 roga. Tak, 6a3oBas nognucka
nogopoxxana Ha $5 go $65 B roa, a npemMuym Ha $10 go $130.
KoMmnaHusa nporHo3mpyeT 4YTO 3TO 3aTpoHeT 52 MAH noAnMCoK, n3
KOTOpbIX 60/1blie NOSTIOBUHbI OTHOCATCS K KaTEropmu nNpeMmym.

Bblpyyka C TroAoBblX MOAMMCOK $BNSIETCS OAHOM M3 CaMbIX
NpUBbINbHBLIX CEerMeHToB KoMnaHuum. B npownom roay, Costco
3apaboTan $4.6 Mnpa Ha noanuMckax, Nokasas rogoBon pocT B 8%.
C Havana roga akuum KoMnaHum BblpoCcsn Ha 33.9%.

» Mpoussoautenb umnoB TSMC HapacTun BbIPYy4YKy Ha
40%

TanmBaHbCKMN nNpousBoauTenb ymnos TSMC coobwmni O CUNBHOM
pocTe BbIPYYKM KOMMNAHUM Ha doHe pacTywero cnpoca Ha
TEXHOMOMMU WCKYCCTBEHHOrO WHTennekTa. Bblpyuka 3a BTOpoM
kBapTan (anpenb-uioHb) cocTtaBuna 673.51 mapa TalBaHbCKUX
[O0M1apoB, 4YTO OKasasioCb BblWe MpOLWSIOroAHero pesyfnbTaTa Ha
40% (B monnapoBoM nepecyeTe — 32%).

KomnaHusa 3annaHmpoBana nybnukaumio ¢GuHaAHCOBOrO oT4yeTa 3a
BTOpPOM KBapTan 18 uionsa, rae oHa Takxe O6HOBUT CBOW MPOrHO3 1
naaHbl A0 KOHUa roga. AKUMM KOMMaHWWM BbIpocnmM Ha 86.6% c
Hayana roaa.
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PbiHOYHas kanutanu3auma 10 kpynHenwmx AvnHaMuka nameHeHuss uHaekca S&P 500

| Vomewewne | Kommweerso | . o

ny6anuHbiXx komnauumm CLWUA, mnpa $

B % B MYHKTaX
— 3573

Apple S&P 500 1.0% 56.9 503 100%
§ Information Technology 1.6% 30.1 67 33.4%
Microsoft | 3 465 Financials 0.4% 2.9 71 12.3%
. Health Care 1.0% 6.2 63 11.4%
i Communications Services 0.7% 3.6 22 9.4%
Alphabet (Google) | N 2 372 78
i Consumer Staples 0.5% 1.4 38 5.7%
E 9 9
amezon | 2 079 22
] Utilities 0.9% 1.2 31 2.2%
Materials 1.3% 1.6 28 2.1%
Meta Platforms _ 1 356
Real Estate 0.7% 0.9 31 2.1%
el Lilly & co [ 8903 Crasku Libor
| Libor (USD)
1D | 1w | 1M | YTD
Berkshire Hathaway [l 893 LIBOR1M 5.44% 5.44% 5.45% 5.44%  5.47%
i LIBOR3M 5.57% 5.57% 5.58% 5.60% 5.59%
LIBOR6M 5.64% 5.64% 5.68% 5.70% 5.59%
Tesla Motors [ 840 LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc F 812
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MpeanpuaTtua "Kasaromnpoma" 6yayt obnararbcsa HAMW no anddpepeHumpoBaHHbIM cTaBkaMm ¢ 2026 r.

CoBMECTHbIE U AOYEpPHME NpeanpusaTMsa HaukoMnaHmm "Kasatomnpom" 6yayT obnaratbcsi Haslorom Ha Aobbluy nosesHbix nckonaembix (HOMN) no
andbdepeHumMpoBaHHbIM cTaBkaM ¢ 2026 roga, coobwmnnia npecc-ciy»xba KoMnaHuu.

YTOUHSIETCS, UTO M3MEHEHMS CBSA3aHbl C NoNpaBKaMn B HanorosoM koaekce KasaxcraHa, BBeaeHHbIMU € 1 ntonsa 2024 roga, Kacawlimecs pacyeTa
HAMW Ha ypaH, KOTOpbI BO3HUKAET U yNJladMBaETCa Ha yPOBHE A06bIBaOWMX NPpeanpusaTui.

Mo nHdpopmaumm KomMnaHmm, B COOTBETCTBMU C paHee BBeAEHHbIMU M3MeHeHuaMKu, ¢ 1 aHBapsa 2023 roga Hanorosas 6a3a no HAMW Ha ypaH
onpenensieTca Kak cpeAHeB3BelleHHas UueHa Ha ypaH (B dgopMe KOHUeHTpaTta npupoaHoro ypaHa U308) m3 nybandHbIX MUCTOYHMKOB 3a
onpeaeneHHbIn OTYETHbIM Nepuoa, YMHOXEeHHas Ha Konm4yectBo AobbiToro ypaHa v ctasky HAMW B paamepe 6%.

HaunHaga ¢ 1 auBapsa 2025 roga npuMmeHumas ctaska HAMW Ha ypaH 6yaeT naMmeHeHa n coctaBut 9%.

Mpu a3TOM, ¢ 1 aHBaps 2026 roga 6yaet BBeaeH anddepeHUMpoBaHHbIN noaxoa Ans pacdeta HAMW Ha ypaH B 3aBUCUMOCTU OT pakTUUECKUX
06bemMoB rogoBoK A06bIUM MO KaXAOMY KOHTPaKTy Ha Heaponosib30BaHWE M LEH Ha KOHUEeHTpaT npupoaHoro ypaHa (U308). Takum obpasom,
HAOMW 3a 06bemM rogosoit Aobbium Ao 500 TOHH BKAOUUTENBHO cocTaBuUT 4%, A0 1 TbIC. TOHH - 6%, A0 2 TbIC. TOHH - 9%, A0 3 TbIC. TOHH - 12%,
00 4 ThbiC. TOHH - 15%, cBbiWwe 4 TbIC. TOHH - 18%.

lMpu 3TOM, B C/lyyae NpeBbilLEHNS CpeAHEB3BELIEHHOW LeHbl KOHLEHTpaTa npupoaHoro ypaHa (U308) Haa ycTaHOBMEHHBIMU HUXKE LLeHaMK, CTaBKa
HAMW yBennuneaeTcs Ha cneayowmin pasmep: cebiwe $70 3a dyHT — 0.5%, cBbiwe $80 3a pyHT - 1%, cBbiwe $90 3a pyHT — 1.5%, cBbiwe $100
3a QyHT - 2%, cBblwe $110 3a PyHT - 2.5%.

"B pe3ynbTaTe BbilleyKa3aHHbIX U3MEHEHUN OXWAAeTCs, 4YTO HaumHas c 2026 roga COBMeCTHble M AO4YepHMe MpeanpusaTus KoMmnaHum 6yayT
obnaratbcs HAMW no gnddepeHumpoBaHHbIM CTaBkaM", - OTMe4aeTcs B Npecc-pennse.

B KOMMaHMnM OTMETWU/IN, YTO BbllEeyKa3aHHble M3MEHEHUS B HaNOroBblM KOAEKC BCTynatT B cuay ¢ 1 aHBaps 2025 roga n He MOBAUSAKOT Ha
OXXUAaHUSA KOMNAaHUM B YacTu HanoroB Ha 2024 roa.

UcTouHuk: VIHTepgakc
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Mayann 3aaBuin, uto ®PC Npoao/mHKUT coKkpawaTb nopTdenb rocobnmraumii n LeHHbixX 6ymar

denepanbHas pesepBHas cnctema CLUA npoaoknT cokpallaTb OFPOMHbIN NMopTdenb rocobnuraunii n LeHHbix 6ymar, obecnevyeHHbIX NMNOTEYHbIMM
KpeauTtamm, 3asaBui B KomuteTe no dmHaHCcoBbIM ycayram ManaTel npeacrasutenen Konrpecca npegceaatens ®PC Oxepom Mayann.

banaHc ®eppesepBa Bbipoc noytn Ao $9.0 TpaH B 2022 rogy no cpaBHEHUIO € npuMepHo $3.8 TpaH B 2019 roay, nockonbky ®PC cTtpemunach
CHU3UTb MPOLIEHTHbIE CTaBKM BO BpeMs naHaemmm COVID-19 gnsa nogaep>Xkm sKOHOMUKKU. DeapesepB Havas cokpalwaTtbh 6anaHCc OKono ABYX feT
Hasad, 4YTobbl YMEHbLWUTb CBOE BAUSAHME Ha (UHAHCOBLIX pblHKaxX. KpuUTUKK yTBepXXAasu, UYTO OrpoMHbIM 6anaHC MCKaxaeT CUTyauuto Ha
(dDUHAHCOBbIX pPblHKAX U B 9KOHOMUKE.

Mayann ckasan, uto ®PC npoao/HKUT cokpallaTb 6banaHc: "Mbl AyMaeM, YTO Yy HAC eCTb XOpOLME BO3MOXHOCTU AN AalfibHENLWEero npoaBmxenmsa".

naBsa ®egpesepBa oTMeTWn, 4TOo UB HemaBHO CHM3MA 06beEMbl €XeMeCSA4YHOro COKpalleHWss akTMBOB, 4TOobbl MpenoTBpaTUTb Kakue-nbo
noTpsceHns Ha MMHAHCOBbIX pbiHKax. TaknuMm obpasom ®PC, ckopee Bcero, CMOXeT cokpatuTb 6anaHc 6onbue, yem 310 66110 6b1 B NPOTUBHOM
cnydae. "Ecnuv ABUraTbCa HEMHOMO MejJjieHHee, BO3MOXHO, Mbl CMOXEM MPOABUHYTbCA ganbwe", - ckasan MNayann.

OH Tak)xe OTMEeTWU/, YTO TaK Ha3blBaeMas HelTpasibHas NpoLeHTHas cTaBka (KOTopas He NPUBOAMUT HM K YCKOPEHMUIO, HU K 3aMeaNIeHNI0 9KOHOMUKMN)
Bblpocna. MNocne naHaemMmum npeacrtasmutenn ®PC NOHU3MNM OUEHKY HEWTpanbHOW cTaBku A0 2.5% roaoBbix. B 3TOM rogy OHM MOBbLICMAM €e A0
2.8%, v Mayann npeanonoXxuna, 4TO OHa MOXET NOAHATbLCS elle Bbille.

"OyeBNAHO, YTO HENTpasibHas NpoLeHTHasa CTaBka AoJ/1KHaA 6blia BbipaCcTu, NO KpanHen mepe, B KpaTKOCPOYHOM nepcnekTmee"”, - 3asBuUA r1asa
®denpesepsa.

OH ckasan, 4yto pykosoactso ®PC o6cyanT ypoBeHb HENTPaANbHOM CTaBKM B KOHLE roga.

AL

ba3oBas CTaBka B HacToswee BpeMs HaxoauTtcsa B gmanasoHe 5.25-5.50% ropoBbiX, M oHa saABndeTca "orpaHumumTenbHoOn" (oOKasbiBaeT
caepXXuBatolee BANSHME Ha SKOHOMUYECKUI POCT).

UcTouHuk: VIHTepgakc
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Ta6bnuua 1. luHaMmka naMeHeHus BantoT cTtpaH CHIN pa3BuBaloWMXCA U pa3BUTbIX CTPaH

BanloTHas napa CrpaHa Bca_rzoBBKaaﬂ MHd;g;';"H* UHbnauma* 2023 Kypc
USD/KZT KasaxcraH 14.50% 14.9% 14.8% 477.6 -0.5% 0.7% 5.9% 4.7%
USD/RUB Poccus 16.00% 13.8% 6.0% 88.9 1.1% 1.1% -0.4% -0.7%
USD/GEL Fpysusa 8.25% 9.4% 2.4% 2.7 -0.5% 0.0% -4.3% 2.0%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 86.1 0.0% 0.0% 4.8% -3.4%
USD/TJIS Tapa)>XUKucTaH 9.25% 4.5% 3.8% 10.8 0.0% 0.0% 0.0% -1.1%
Usb/Uzs Y36ekucraH 14.00% 12.3% 8.8% 12 613 0.0% 0.2% -0.2% 2.2%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 40.8 0.3% 0.5% 1.3% 6.9%
Pa3BuBatolimecs cTrpaHsbl
USD/CNY KuTai 4.35% 2.0% 0.2% 7.3 0.0% 0.1% 0.3% 2.5%
USD/BRL Bpasunusa 10.50% 9.3% 4.6% 5.4 -0.1% -1.3% 1.0% 11.5%
USD/INR Unansa 6.50% 6.7% 5.7% 83.5 0.0% 0.0% 0.0% 0.4%
USD/ZAR OAP 8.25% 6.9% 5.9% 18.1 -0.1% -1.6% -2.5% -1.3%
USD/TRY Typuus 50.00% 72.0% 53.4% 32.9 -0.1% 0.9% 1.5% 11.3%
Pa3BuTblE CTpaHbI
DXY CLUA 5.50% 8.0% 4.1% 105.0 -0.1% -0.3% 0.2% 3.7%
USD/CAD KaHnapa 4.75% 6.8% 3.9% 1.4 -0.1% -0.1% -1.0% 2.8%
GBP/USD Benuko6bpuraHus 5.25% 9.1% 7.4% 1.3 0.5% 0.8% 0.9% 0.9%
USD/CHF LBeiyapus 1.25% 2.8% 2.2% 0.9 0.2% -0.2% 0.2% 6.9%
UsD/JPY AAinoHma -0.10% 2.5% 3.3% 161.7 0.2% 0.0% 2.9% 14.6%
USD/KRW HO>xHas Kopes 3.50% 5.1% 3.6% 1 384.0 0.0% -0.2% 0.4% 7.4%

UcTtouyHuk: Bloomberg. *noka3atesib TeMoB MHGISUNN B CPEAHEM 3a 1o
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
Llena [oxoaHoCTb Cnpea Ob6bem bymar B

Bbinyck EEV ] KynoH [aTa noraweHus obpallueHun. [iopauns

MJ1H.

Mokynka [pogaxa [lokynka [lpogaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.36 94.15 3.79 3.39 45.79 77.04 30.09.2026 500 2.12
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.32 84.31 3.47 3.34 62.30 86.73 30.09.2034 650 9.03
KAZAKS 3 7/8 10/14/24 usb 3.88 99.28 99.80 6.77 4.65 28.85 33.61 14.10.2024 1500 0.24
KAZAKS 6 1/2 07/21/45 usb 6.50 114.53 115.54 5.34 5.27 142.42 73.06 21.07.2045 1500 11.74
KAZAKS 5 1/8 07/21/25 usbD 5.13 99.63 100.36 5.51 4.75 18.89 14.12 21.07.2025 2500 0.96
KAZAKS 4 7/8 10/14/44 usbD 4.88 96.14 96.99 5.18 5.11 126.05 56.73 14.10.2044 1000 12.47
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.43 97.08 3.27 3.11 31.55 64.07 09.11.2028 525 3.96
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usbD 6.38 93.69 94.62 6.91 6.83 302.49 233.25 24.10.2048 1500 11.73
KZOKZ 5 3/4 04/19/47 usbD 5.75 86.65 87.54 6.92 6.84 301.85 232.34 19.04.2047 1250 11.67
KZOKZ 5 3/8 04/24/30 usb 5.38 97.39 98.14 5.91 5.76 188.87 159.04 24.04.2030 1250 4.83
KZOKZ 3 1/2 04/14/33 usb 3.50 81.52 82.48 6.28 6.12 231.07 192.10 14.04.2033 750 7.16
KZOKZ 4 3/4 04/19/27 usbD 4.75 96.74 97.45 6.04 5.76 164.95 145.52 19.04.2027 1000 2.51
Campyk KasbiHa
SAMRUK 2 10/28/26 usb 2.00 91.80 92.67 5.89 5.45 130.77 111.69 28.10.2026 500 2.17
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 93.95 94.99 6.50 6.12 213.79 193.15 26.09.2027 706 2.88
BaHk PaszButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usb 5.75 99.45 100.10 6.44 5.61 95.90 93.19 12.05.2025 336 0.79
DBKAZ 6 03/23/26 usbD 6.00 99.43 100.52 6.35 5.67 142.45 127.86 23.03.2026 107 1.56
DBKAZ 2.95 05/06/31 usbD 2.95 83.33 84.23 5.96 5.78 197.23 162.61 06.05.2031 255 5.93
TeHrusllleBpoin
TENGIZ 4 08/15/26 usb 4.00 95.34 96.20 6.73 6.22 194.33 180.03 15.08.2026 1000 1.70
TENGIZ 3 1/4 08/15/30 usbD 3.25 82.46 83.20 6.82 6.65 281.27 249.11 15.08.2030 750 5.24
TENGIZ 2 5/8 08/15/25 usbD 2.63 95.82 96.54 6.69 5.97 143.38 136.61 15.08.2025 500 1.03
HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
11 monga 2024 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

B B K

LleHa

Mpoaaxa

Mokynka

JoXoAHOCTb

O6beM bymar B
obpalueHun

Pecny6nunka Y36ekucraH

CmEs [aTta
Mpoaaxa Z-Sprd G-Sprd rnorawieHus MITH

UZBEK 5.375 2029 uUsb 5.38% 93.23 94.05 7.12 6.91 298.52 273.22 20.02.2029 500 3.89
UZBEK 3.7 2030 Usb 3.70% 82.68 83.57 7.13 6.93 309.87 277.23 25.11.2030 555 5.43
HB Pecny6nunkm Y36ekucraH

NBUZB 4.85 2025 Usb 4.85% 96.09 97.01 8.13 7.34 291.38 280.69 21.10.2025 300 1.19
Y3npomcTpobaHk

SQBNZU 5.75 2024 Usb 5.75% 98.01 99.40 11.02 7.28 386.56 387.32 02.12.2024 300 0.37
WnoTteka BaHk

IPTBZU 5.5 2025 UsD 5.50% 96.60 97.35 8.20 7.59 295.31 284.42 19.11.2025 300 1.26
Ta6bnuua 4. UHdpopMmaumsa No NnpouymMMm eBpoobauraumsam

LleHa JoxoaHocCTb Cnpeg NlaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpogaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraiwueHus 06p31|'_||'f_HMM Aropauns

SEASPAN CORP uUsD 5.50% 88.22 90.18 8.41 7.89 416.18 389.35 01.08.2029 750 4.15
GRUPO AXO SA DE CV uUsb 5.75% 100.89 101.90 19.61 -5.93 149.27 166.79 08.06.2026 325 0.04
CYDSA SAB DE CV uUsb 6.25% 98.40 99.36 6.81 6.47 245.82 181.79 04.10.2027 181 2.83
EMPRESA ELECTRICA COCHRA uUsb 5.50% 96.66 97.73 7.78 7.04 288.43 275.74 14.05.2027 196 1.46
IOCHPE-MAX/MAX WHEELS MX Usb 5.00% 91.06 91.99 7.75 7.44 350.53 325.82 07.05.2028 400 3.35
ADECOAGRO SA uUsD 6.00% 96.68 97.61 7.18 6.84 282.37 246.49 21.09.2027 500 2.80
PT ADARO INDONESIA UsbD 4.25% 99.06 99.44 7.38 6.09 130.99 139.38 31.10.2024 750 0.29
KpuBasa poxoaHoctu N'lb PK

v 18%

3 17%

g::;[ 16%

0,
5 15% ® P E— - N 4
o “ ..... -“. .................................... ’ ....................................... -. .’ ................

O\o 13% . ............................... @ .. ................... @ crreniiinnnnen. t ................ [ TETTTITIPTTeres ‘. ........................ " NPPPRRRIT R E .'. Pittsteccccees ..n.“;
o 12%

5 11%

2 10%

(I:JE 9%

é 8%

(=) 0 1 2 3 4 5 6 7 8 9 10

Yucno ner
@ Mali-utoHb 2024 ¢ Mali-utoHb 2023
HALYK
RESEARCH

13



E>xeaHeBHbIX 0630p
11 nona 2024 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoxoAHOCTb JleT Ao noraweHunsa* [OaTta pa3MmewieHus

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB

MuHucTepcTBO ®UHaHCOB MUM108_0012 13.42% 2.0 09.10nb.2024
MuHuctepctBo ®PMHaHCOB MUMO072_0015 13.49% 5.6 09.unonb.2024
MuHucTepcTBO ®UHaHCOB MUM156_0007 13.49% 9.5 09.10nb.2024
MuHucTepctBo ®PMHaHCOB MUM240_0001 13.50% 7.8 09.unonb.2024
MuHucTepcTso ®rHaHCOB MUM192_0002 13.50% 3.7 09.10nb.2024
MuHuctepctBo ®MHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepcTso ®rHaHCOB MKM012_0158 13.34% 1.0 02.10nb.2024
MuHucTepcTeo ®rHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MunHucTepcteo ®MHaHCOB MUM084_0019 13.36% 6.5 02.nonb.2024
MuHucTepcTBO ®NHaHCOB MOMO048_0054 13.40% 2.2 25.10Hb.2024
MunHucTepcteo ®MHaHCOB MUM180_0016 13.49% 12.4 25.1n0Hb.2024
MuHucTepcTBO ®NHaHCOB MUM072_0015 13.43% 5.6 25.10Hb.2024
MunHucTepcteo ®MHaHCOB MUM192_0002 13.43% 3.8 25.1n0Hb.2024
MuHucTepcTBO ®NHaAHCOB MUM168_0003 13.49% 7.7 25.10Hb.2024
MuHucTepcteo ®MHaHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepcTso ®rHaHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepcTso ®rHaHCOB MUM084_0019 13.29% 6.7 18.10HBL.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0Hb.2024
MuHucTepcTso ®rHaHCOB MUM108_0013 13.35% 4.8 18.10HbL.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.n0Hb.2024
MuHucTepcTso ®rHaHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepcTtBO ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0Hb.2024
MuHucTepcTso ®rHaHCOB MUM240_0001 13.10% 7.9 11.10Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.m0Hb.2024
MuHucTepcTeo ®rHaHCOB MUM192_0002 13.14% 3.8 11.10Hb.2024
MuHucTepcTBo ®MHAHCOB MUMO072_0015 13.11% 5.7 11.noHb.2024
MuHucTepcTeo ®rHaHCOB MOMO048_0054 13.11% 2.3 11.m0Hb.2024
MuHucTepcTBo ®MHAHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcTeo ®rHaHCOB MUM120_0017 12.99% 2.7 04.n0Hb.2024
MuHucTepcTBo ®MHAHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepcteo ®rHaHCOB MUMO084_0019 12.95% 6.6 04 .10Hb.2024
MuHucTepcTBo ®MHAHCOB MKM012_0157 13.00% 0.8 04.10Hb.2024
MuHucTepcteo ®rHaHCOB MUMO084_0019 12.75% 6.6 30.man.2024
MuHucTepcTBo ®MHAHCOB MKM012_0157 12.90% 0.9 30.man.2024
MuHucTepcteo ®rHaHCOB MUM180_0013 12.80% 8.7 30.man.2024
MuHucTepcTBo ®MHAHCOB MUM180_0006 12.94% 2.8 30.ma1n.2024
MuHucTepctBOo ®nHaHCOB MUM168_0005 12.55% 10.6 28.ma1.2024
MuHucTepcTBo ®MHaHCOB MUM180_0016 12.54% 12.5 28.Ma1n.2024
MuHucTepctBOo ®nHaHCOB MUM192_0002 12.86% 3.8 28.ma1.2024
MuHucTepcTBo ®MHaAHCOB MUM240_0001 12.90% 7.8 28.Ma1n.2024
MuHucTepctBOo ®nHaHCOB MUM180_0014 12.86% 8.8 28.ma1.2024
MuHucTepcTBo ®MHaAHCOB MUM120_0017 12.64% 2.8 21.man.2024
MuHucTepcTBO ®UHaHCOB MKM012_0157 12.60% 0.9 21.ma11.2024
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MUMO084_0019
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MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUM096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003

12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%

= = = = =
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4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91

12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.0eB.2024
27.0eB.2024
27.0eB.2024
20.¢eB.2024
20.deB.2024
20.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.¢eB.2024
6.¢eB.2024
6.¢eB.2024
29.9aHB.2024
23.9aHB.2024
23.9aHB.2024
23.9aHB.2024
23.9aHB.2024
16.9HB.2024
16.9aHB.2024
16.9HB.2024
16.9aHB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9aHB.2024
4.9aHB.2024
4.9aHB.2024
4.9aHB.2024
20.0ek.2023
20.0ek.2023
13.0ek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H05.23
15.H05.23
15.H05.23
8.H04.23
1.H05.23
24.0KT.23
24.0kT.23

16



E>xeaHeBHbIX 0630p

11 nwonga 2024 r.

MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCoOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MunHucTepcTBo ®MHAHCOB

MUM168_0005
MUMO096_0012
MOM036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUMO072_0014
MUM108_0014
MUMO072_0014
MUM120_0016
MUM108_0014
MOM048_0052
MUM180_0006
MKMO012_0155
MKMO012_0155
MUM180_0006
MUMO096_0014
MUM156_0007
MUM168_0005
MKMO012_0155

12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%
13.20%
14.23%
13.00%
13.71%
13.60%
14.64%
14.65%
13.60%
13.30%
12.18%
12.00%
14.65%

11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54

12.90
7.61

10.43
2.92
8.93
1.40
0.56
2.42

12.95
1.78
4.66
7.74

10.52
2.45
1.80
5.59
8.80
5.61
1.84
8.82
2.49
3.67
0.70
0.72
3.69
7.82

10.59

11.67
0.74

18.0kT1.23
18.0kT.23
11.0kT1.23
11.0kT1.23
4.0KT.23
27.CeH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.asr.23
09.aBr.23
02.asr.23
02.aBr.23
26.u0n.23
26.u0n.23
26.u0n.23
26.u0n.23
26.mn0n.23
26.non.23
19.m0n.23
19.unw0n.23
19.m0n.23
19.unw0n.23
12.m0n.23
12.nw0n.23

UctouHuk: KASE. *net Ao noraleHnss C MOMEHTa pa3MeLyeHuns
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3naeHTaMu, MapAa TeHre

Aonsa BnapgeHna Hot HBK Hepe3naeHTaMu

Pe3snaeHTbl Hepe3sunaeHTbl Pe3snaeHTbl HepesunaeHTbl N3MmeHeHue (Hepe3naeHTbl

05.07.2024 384.96 20.04 404.99 95.05% 4.95% 0.76
28.06.2024 384.19 20.80 404.99 94.86% 5.14% -6.8
21.06.2024 415.32 14.00 429.32 96.74% 3.26% 8.9
14.06.2024 406.42 22.90 429.32 94.7% 5.3% 21.12
07.06.2024 385.30 44.02 429.32 89.8% 10.2% -23.21
31.05.2024 408.51 20.81 429.32 95.2% 4.85% -14.97
24.05.2024 402.13 5.84 407.97 98.6% 1.4% 46.7
17.05.2024 355.43 52.54 407.97 87.1% 12.9% 0
10.05.2024 355.42 52.56 407.97 87.1% 12.9% -51.89
04.05.2024 407.31 0.66 407.97 99.8% 0.2% -85.6
26.04.2024 492.86 12.36 505.23 97.6% 2.4% 93.3
19.04.2024 399.31 105.66 505.23 79.0% 20.1% 0
12.04.2024 399.31 105.92 505.23 79.0% 20.1% 89.3
05.04.2024 488.60 16.62 505.23 96.7% 3.3% 53.0
29.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
20.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
15.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
07.03.2024 435.48 69.62 505.09 86.2% 13.8% 18.1
01.03.2024 756.86 51.49 808.35 93.6% 6.4% -62.2
23.02.2024 694.70 113.65 808.35 85.9% 14.1% 10.0
16.02.2024 704.92 103.43 808.35 87.2% 12.8% 36.0
02.02.2024 961.00 50.00 1 011.00 95.0% 5.0% -2.0
26.01.2024 958.99 52.01 1 011.00 94.9% 5.1% 0.6
19.01.2024 959.54 51.45 1 011.00 94.9% 5.1% 1.45
12.01.2024 961.00 50.00 1 011.00 95.1% 4.9% 39.6
05.01.2024 1 199.90 10.44 1210.35 99.1% 0.9% 0
29.12.2023 1199.90 10.44 1210.35 99.1% 0.9% 0
22.12.2023 1 405.92 10.44 1416.36 99.3% 0.7% -20.0
15.12.2023 1403.92 12.44 1416.36 99.1% 0.9% 14.3
08.12.2023 1577.81 41.26 1 619.06 97.5% 2.6% 10.0
24.11.2023 1 891.79 31.26 1 923.04 98.4% 1.6% -10.4
17.11.2023 1 881.35 41.69 1 923.04 97.8% 2.2% -0.3
03.11.2023 2 084.03 41.54 2 125.57 98.0% 2.8% -26.4
27.10.2023 2 361.93 67.96 2 429.90 97.2% 2.8% -7.4
20.10.2023 2 354.56 75.33 2 429.90 96.9% 3.1% -13.0
13.10.2023 2 590.26 88.29 2 678.55 96.7% 3.3% 6.3
06.10.2023 2 569.00 82.00 2 678.00 96.0% 3.0% 1.7
29.09.2023 2 808.31 80.33 2 888.64 97.2% 2.8% -3.6
22.09.2023 2 804.75 83.89 2 888.64 97.1% 2.9% 12.8
15.09.2023 2 833.73 71.09 2 904.82 97.6% 2.4% 0

UcTtouHuk: HaumoHanbHbWi baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co cTtopoHbl AO «Halyk Finance» kynuTb. npogate unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMU. KOTOPYIO Mbl CUMTAEM HAAEXHOW. 0fHaKO Mbl He
yTBEpXAaeM. YTO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE Avua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpou3BeeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

