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KopoTko Ha TeKywW i MOMEHT:

PbliHOK akumni CLUA Ha MakcumyMax;

AKUMM XnMmndyeckor komnaHmm Albemarle Corp. ynanu Ha 8.8%;
2OkoHoMmuka CLUA 6onbuwe He neperpeTta - MNayann;

NHdnauma B Kutae HeoXnpgaHHO 3amMennmnacs;

BoeTHamckas Sovico Group nokynaeT Qazaq Air 3a nopsaka 2 Mapa
TeHre — MnHTpaHcnopTa KasaxcTtaHa;

AHanuTuk Morgan Stanley npeackasan ¢doHgosBoMy pbiHKy CLUA
CHMXeHune Ha 10% ao BbI6OpOB.

BanioTHbIN PbIHOK:

NHpoekc gonnapa CLUA (DXY), noka3biBalowWwmMii OTHOLWIEHME Kypca
Aonnapa K KOp3uHe 13 LWeCTM MUPOBbIX BankoT, ykpenunicsa Ha 0.1%
no 105.1 n.;

Kypc USD/KZT ykpenuncsa Ha 0.1% pno 479.5.

CromMocCTb HedPpTM CHM3UNAChb

Mo ntoram TOproe LeHa Ha HedTb Mapku Brent cHusmnnacb Ha 1.3%
[0 $84.7 3a 6appenb. Ha ueHy noBavsnm HOBOCTU MO NMeEpecMoTpy
puckoB c60s1 NOCTaBOK M3-3a yparaHa bepun — aHanuUTUKM 0XunaawoT,
yto cbom 6yayT ManoBEpPOSATHbI, TaK Kak HedTenobbiBaOWMA LEHTP
B Texace noctpagan MeHblle, 4eM Oxunaanocb. CTouT OTMETUTb, UYTO
Texac pobbiBaeT 60nblie 40% Bcen cnaHuesor HedTm CLUA.
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doHAOBbIE MHAEKCDI

S&P500 CLUA 5577.0 0.07% 16.92%
Dow Jones CLUA 39 292.0 -0.13% 4.25%
NASDAQ CLIA 18 429.3 0.14% 22.77%
EMEA
Euro Stoxx 50 EBpo3oHa 4 903.6 -1.33% 8.45%
FTSE 100 BennkobputaHus 8 139.8 -0.66% 5.26%
CAC 40 dpaHumsa 7 508.7 -1.56% -0.46%
DAX FepMaHus 18 236.2 -1.28% 8.86%
IBEX 35 NcnaHnusa 10 898.8 -1.12% 7.89%
FTSE MIB UTanusa 33 864.5 -0.53% 11.57%
Nikkei 225 AinoHua 41 580.2 1.96% 24.25%
Hang Seng [OHKOHI 17 523.2 0.00% 2.79%
Shanghai KuTan 29594 1.26% -0.52%
Sensex NHansa 80 351.6 0.49% 11.23%
Singapore CuHranyp 3426.1 0.64% 5.73%
Emerging markets
Bovespa Bpa3unus 127 108.2 0.44% -5.27%
RTSI$ Poccus 1151.9 -0.20% 6.32%
NIFTY 50 NHana 24 386.5 -0.19% 12.22%
Borsa Index Typums 10 796.6 -0.62% 44.53%
KASE KazaxcraH 5257.4 -0.30% 25.55%

ToBapHbIA PbIHOK

_m“‘_“

Brent 84.7 -1.3% -1.8% 3.3% 9.9%
Meab 9 869 -0.5% 2.0% -0.8% 15.3%
LUnHk 2931 -0.8% 0.3% 1.3% 10.3%
3onoTo 2 364.1 0.2% 1.5% 2.3% 14.6%
Cepe6po 30.8 0.1% 4.3% 3.6% 29.4%
MpupoaHbIN ras 2.3 -0.9% -3.6% -19.2% -6.6%
AntoMuHUMA 2 497 -1.4% -1.0% -3.1% 4.7%
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PbiHOK akuun CLUA Ha MakcMMymMax

PbiHOk akuuin CLUA npogo/mkun O6HOBMASATb HOBble BEpLUMHLI. B
nnaepax pocTa OKasaJuCb aKuMu KpymnHenwero rnpou3BOAUTENS
anekTpokapoB Tesla Motors (+3.7%), 4YblM KOTUPOBKW pacTyT Ha

Jinpgepbl n aytcainaepbl nHaekca S&P 500

MPOTSXKEHUN AECATU TOProBbIX AHEN noapad. BneuaTtnsowas cepus Domino's Pizza Inc -4,5%
Tesla Motors no3sonuna KOMMaHUM OTbIrpaTh BCE MOTEPM C Hayana
roAa v HapacTWUTb PbIHOYHYIO KanuTanusauuio cpasy Ha $255 mapa. Lamb Weston Holdings Inc -4,5%
Tekylwlee pannun [AONEBbIX WUHCTPYMEHTOB KOMMAaHMM MPOU3OLLJIO B PTC Inc -5,3%
6onblen cTteneHn No npuuymHe NybnmKauum CUNbHbIX AAHHbIX MO
NnocTaBKkaM aBTO BO BTOPOM KBapTase. Pe3ynbTarT okasascs Bbllle Albemarle Corp -8,8%

MPOrHO3HbIX OXMAAHWI aHANUTUKOB U NMPUATHO YAUBUI UHBECTOPOB.
Mexzay TeM 30510TO MPeAnpUHSIIO HOBYIO MOMbITKY BEPHYTbCH K
MpOLWSbIM UCTOPUYECKMM MaKCMMyMaM Ha ypoBHe $2 425 3a Tesla Inc 3,7%

Warner Bros Discovery Inc 3,2%

TPOWCKYK YHLUMUIO M NOAPOCNO BO BTOPHMK Ha 0.2%. Ha doHe Corning Inc 3,8%
COXpaHEeHMs BbICOKMX ULEH Ha MeTansl, KOTUPOBKM OCHOBHbIX

3010T0A06bIBAOLWMX KOpNoOpauMin Npoao/knam natn seepx. CtouT Incyte Corp 4,4%
OTMETUTb, YTO aKLUM TPeTbero no Ben4mHe npoM3BoANTENS 30/10Ta ' i

B MMpe Agnico Eagle Mines BepHY/IUCb K FOA0BbIM MaKCUMyMaM. -10% 0%

AKUuMM xmMmuuyeckon komnaHum Albemarle Corp Alonrosomn pbiHOK

AKUMM aMepUKaHCKOW XuMuyeckon Komnavuu Albemarle Corp. . b | w | imMm [ v |
ynanu Ha 8.8% nocne Toro, Kak aHa/IMTUKM CHU3UAW LeNIEBbIE LIEHbl  ys Treasuries (10YR) 4.30% 4.28% 4.36% 4.43% 3.88%
Mo akuusMm KomnaHuuu. Tak, weeiuapcknii 6aHk UBS CHU3UN  ys Treasuries (30YR) US$ 4.49% 4.46% 4.53% 4.55% 4.03%
LeneByto Ha ¢oHe 6onee cnaboro NporHosa fno CApocy Ha JIMTUN — Yk Gilts (30YR) GBP 4.16% 4.11% 4.25% 4.17% 3.54%
HopManm3aumsa pblHKa nocne 6yma 2022/2023 roga HeraTuMBHO Germany (10YR) EUR 2.58% 2.54% 2.60% 2.55% 2.02%
OTpPasuTCs Ha BbIpyyke KOMMaHuu. CTOUT OTMETWUTb, YTO HA MUKAX  yooovhetan (3YR) US$ 4.88% 4.95% 4.87% 4.74% 3.93%
2022/23 ropa nuMTUMM ToproBasca Ha ypoBHe $85 Thic. 3a

MeTpu4yeckyto TOHHY. Celyac KOHTpaKTbl TOprytTcsa 3a $12 TbiC. BasIlOTHbINA PbIHOK

AKLMKM KOMMaHUW nojewesenn Ha 62% 3a nocnegHune 52-Hepenu,

ToTAa KaK xumueckui e Russell 3000 Chemicals suipoc va _m-s-““—

9.1%. 105.1 0.1% -0.6% 1.0% 3.7%

AHaNNUTUKN oXmnaarwT, 4TO ﬂpl/l6b|}'|b BO BTOPOM KBapTaJi€ C/TIOXUTCA USD/KZT 479.5 -0.1% 1.1% 6.3% 5.1%

Ha ypoBHe $0.58 3a akuMi0, YTO CYLLECTBEHHO HUXE NPOLUIOroAHEro | USD/RUB 87.9 0.3% 0.0% -1.1% -1.8%

3HadyeHus B $7.33. AHANUTUKKM OXMAAKT, YTO aKUMM KOMMNAHMK HE | EUR/USD 1.1 -0.1% 0.6% 0.4% -2.0%

6yayT pactu Ao Tex Mop, NMoka He M3MEHUTCS AMHaMWKa Ha pblHKE | GBP/USD 1.3 -0.2% 0.8% 0.4% 0.4%

nTnA. USD/JPY 161.3 0.3% -0.1% 2.7% 14.4%
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»? dkoHOMMKa CLUA 6onblue He neperperta - Nayann
B BbicTynneHun nepen kKoHrpeccom CLUA, npeacepatens OPC
O>xxepowm lMayann 3asBun, 4to akoHoMmumka CLUA 6onblie He ABNSEeTCA
«MneperpeTomn» C TeKywen AMHAMUKOM Ha pblHKE TpyAda C YPOBHEM
6e3pabotnubl B 4.1%. OH OTMETW/, YTO B HbIHEWHEN CcUTyauuu
nepes ®PC ctout npobnema C ABYXCTOPOHHMM pPUCKOM -
npogoskeHmne xectkon AKM 6yaetr cnocobcTBoBaTb MOBLIWEHUIO
YpOBHS 6e3paboTuubl.

» Nudbnsauma B Knutae HeoXkmaaHHoO 3amMeanunachb
ocynapcTtBeHHoe CTaTucTnyeckoe ynpasneHune (recy)
onybnnkoBano pAaHHble MO YPOBHKO WMHOAAUMM 3@ SHBapb-UIOHb
TeKkywero roga. Tak, notpebutenbckme LeHbl B UIOHE BbIPOCAN Ha
0.2% B roAOBOM BbIpaXeHWUW, Toraa KakK aHaIUTUKKU OXUAanu
nosbiweHne Ha 0.4%. o cpaBHEHUIO C aHaNOrM4YHbIM MNeEPUOLOM
2023 roga, pocCT YypOBHSA MHMAALUMN CHM3MCA Ha 2.1%.
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PbiHOYHas kanutanu3auma 10 kKpynHenwmx AvnHaMuka nameHeHuss uHaekca S&P 500

PG KOMRaHW CLA, 1P —
Konunuecrso Bec. (%)
SMUTEHTOB
— | e | anywmx |
Apple 3 507 S&P 500 0.1% 4.1 503 100%

§ Information Technology 0.0% 0.7 67 33.2%
Microsoft | 3 415 Financials 0.7% 4.4 71 12.3%
. Health Care 0.4% 2.7 63 11.4%
] Communications Services 0.0% 0.2 22 9.4%
Alphabet (Google) _ 2 344 Industrials -0.5% -2.0 78 7.9%
i Consumer Staples -0.2% -0.8 38 5.7%
mezon N 2 074 z__| s
] Utilities 0.3% 0.4 31 2.2%
Materials -1.0% -1.2 28 2.1%
Meta Platforms _ 1345
Real Estate 0.1% 0.1 31 2.1%
Berkshire Hathaway [ 887 Craskwu Libor
1 Libor (USD)
1D | 1w | 1M | YTD
eli Lily & co |l 8s6 LIBOR1M 5.44% 5.44% 5.45% 5.44% | 5.47%
] LIBOR3M 5.57% 5.57% 5.58% 5.60% 5.59%
LIBOR6M 5.64% 5.65% 5.68% 5.70% 5.59%
Tesla Motors [ 837 LIBOR12M 6.04% 5.96% 5.93% 5.72%  5.96%

Broadcom Inc F 807
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BbeTHaMckas Sovico Group nokynaet Qazaq Air 3a nopsigaka 2 mappa TeHre - MMHTpaHcnoprta KasaxcraHa

Mokynka aBuakoMnaHuu Qazaq Air obomageTcs BbeTHaMCKOM Sovico Group Ha CyMMy nopsaka 2 MApA4 TeHre, coobuwmi MMHUCTP TpaHCnopTa
MapaTt Kapabaes.

"3aBepllieHune caenku oXxmgaem A0 KOHua ceHTabpsd... Caenky Beget "Campyk-KasbiHa", no-moemy, (ueHa - N®-K) cocTtaBnseTt nopsaka 2 mnpa
TeHre", - coobwmn Kapabaes Ha npecc-KoOHdepeHLUMN B MPpaBUTENbCTBE.

OH HanoOMHWA, 4YTO KOHTPAKTOM npeaycMaTpmBaeTcs obs3aTtenbHas onnata Bcero gonra Qazaq Air, KOTOpbI, KakK coobLlianocb paHee,
oueHuBaeTcsa B 38 MIpA TeHre, a Takxe ob6s3aTeNbCTBa BbiKynatowen KoMnaHum nNo perncrpaumm He MmeHee 20 BO34YLWHbIX CYA0B A1 KOMMNAHUMN.

"Ho cam nHBecTop niaHupyeT A0 50 BO3aYyLWHbIX CYyA0B NpmMBe3TU. [OCTAaTOUYHO CU/bHbIA MIPOK MOSBUTCA Ha PblHKE, MOTOMY 4YTO, KakK M3BECTHO,
y SCAT wn Air Astana no 54 6opTa. 3TO NOBAMSET HAa KOHKYPEHLMIO U AOCTYNHOCTb aBnabumnetos"”, - yTOUHUI MUHUCTP.

B Mae aTOro roga kasaxcraHckmin rocdoHa "Campyk-KasbiHa" coobimn, 4to npoaaeT A0OYEPHIO aBMakomMnaHmio Qazaq Air BbeTHaMCKOM Sovico
Group.

Mo cnosaM npeacenatens npasneHus "Campyk-KasbiHbl" HypnaHa XXakynosa, rpynna Sovico B 6avxanwume 5 net 3akynut ana Qazaq Air MUHUMYM
20 6opToB npomsBoacTea Airbus n Boeing, kak MakcuMyMm, byaeT cTpeMuTbcsa K noctaBke 50 camoneToB. CyMMa NpsiMbIX MHOCTPAHHbIX MHBECTULIMI
coctaBuT 6onee $1 mnpa.

Kak coobwanocb, B cepeauHe asrycta 2023 roga rocdoHg "Campyk-KasbiHa" 06bsaBAsSN O 3anycke Topros no npogaxe 49-100% akuuin
Qazaq Air, ctaptoBas uLeHa b6blna ycrtaHoBsieHa B pa3Mmepe 10.2 mnpg TeHre. lNpuem 3asaBOK Ao/KeH bbbl 3aBepwunTbCcs 28 ceHTabpsa, ntorm
ABYX3TanHoOro KOHKypca nnaHMpoBasnocb noasectn 15 gexkabps. 3aTteM Cpok nmpueMa 3asiBOK HECKOSIbKO pa3 npoanesancsa. 14 Hosbpsa crtano
n3BecTtHo, uto "Campyk-KasbiHa" npu3Han HECOCTOSABLUMMCS AAHHbIA KOHKYpPC. NOBTOPHbIN KOHKYpPC B siHBape 2024 roga Takxe 6bl1 npusHaH
HEeCOCTOSIBLUNMCS.

Mo3xxe MMHUCTP TpaHcrnopTa MapaTt KapabaeB rosopwus, 4to KazaxctaH NpoBOAMT neperoBopbl ¢ Sovico Group 0 npojaxe el aBmakoMnaHuu
Qazaq Air, B TOM 4uC/ie C YYETOM MOKPbLITUS A0JITOB.

Qazaq Air co3gaHa B 2015 roay, Ha 100% npuHagnexut rocpoHay "Campyk-KasbiHa", 3aHMMaeT okono 7% aBunapbiHka KaszaxcTtaHa. Bo3ayLwHbIn
dnoT cocTtomT N3 natm camonetos Bombardier DHC-8-Q400NG.

Sovico Group gBnseTcsd OAHUM U3 KPYMHENWUX AUBEPCUPUUMPOBAHHBIX KOHIIOMepaToB BO BbeTHame, AEWCTBYEeT B 3HEpreTMyeckon,
cTpouTenbHon, 6aHKOBCKOM N DMHAHCOBOW cdepax, a TakXXe aBMaLMOHHOW oTpacu.

UcToYHUK: UHTEphaKC
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AHanutuk Morgan Stanley npeackasan ¢ooHaoBoMy pbiHKy CLUA cHM)xeHue Ha 10% pao Bbi6opoB

MNHBecTOpaM cnefyeTt roTOBUTbCA K KOpPEeKL MM aMepuKaHCcKoro (oHA0BOro pbiHKa, 3asaeun Bloomberg Television aHanutuk Morgan Stanley Mankn
YWNCOH, 0TMeYas, YTo HeonpeaeneHHOCTb B OTHOLWEHUN nonmnTnyeckon cutyaumm B CLUA v nonntnkn degepanbHOM pe3epBHOM CUCTEMDI), @ TaKXe
cnabblii poCT KOpNOpPaTUBHbLIX NMPUOLIIEN, HAUMHAOT OKa3biBaTb AaB/IEHNE Ha aKUUW.

"BeposTHocTb 10%-HoW KoppeKkuMn oHA0BOro pblHKa B nepuoa A0 npe3naeHTckmnx BblbopoB B CLLUA ovyeHb Benwnka, - ckasasj OH. DTO CBSA3aHO
He c camnmm BblbOopaMun, a C HeonpeaeeHHOCTbO, KOTopas, BepossTHO, 6yaeT npeobnagate”.

Mo ero cnoBaM, MHBECTOpPaM MokKa yaaeTcd UTHOPUPOBaTb 3TN PUCKMW.

B ycnoBuax caep>XaHHOMo MoBbILEHWUS KOPNOPaTUBHbIX Npubblnel B 60/bLUMHCTBE CErMEHTOB, TPENAEPLI A€NatoT CTaBKy Ha akunu HebONbLLIOro
KOJIMYeCcTBa KOMMNaHWi, AEMOHCTPUPYHOLWNX ObICTPLIN POCT NpubbiNel B TeYeHNe NOC/IeAHEero roaa.

B uenom 3Ta crtpaTterus paboTana, o4HaKO B KOHEYHOM WUTOre MHBECTOPaM MPUAETCS CUMTATbCS C BO3MOXHOCTbHO TOrO, YTO MoAaxos "mioxue
HOBOCTM — 3TO XOpOLLUME HOBOCTK", KOTOPOIro B MocsieaHee BpeMs NoaaepXmBas pblIHOK aKLUMM, MOXET 06epHYTbCA NPOTUB HUX, FOBOPUT YWUICOH.

TpeTun kBapTan 6yaeT "HECNOKOMHbIM", CYUTAET OH.

LLIaHcbl Ha To, uTo doHAOoBbIN MHAeKC S&P 500 3aBepwunt 2024 rog Ha TEKYLWEM YPOBHE WN BbllE, 3KCNEPT OLEHMBAET npmumepHo B 25%. Ha
3aKpbITME pbiHKa B NOHeAe/IbHUK 3HaYeHne nHaekca coctaesuno 5572,85 nyHkrta, ¢ Hadana 2024 roga nHaMKaTop BblpocC Ha 16.8%.

YWUACOH peKkoMeHAYEeT MHBeCTopaM (hOKYyCMPOBaTbCA Ha akuusaX ObICTPO pacTyLUMX KOMMaHUM, NOAAEPXKMBABLUMX NoAbeM uMHAekcoB S&P 500 u
Nasdag Composite B 2024 roay.

Mpe3naeHTckue Bbi6opbl B CLUA nponayT B Havane Hos6ps.

UcTouyHukK: UHTEPaKC
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Ta6bnuua 1. luHaMmka nsMeHeHnsa BantoT cTtpaH CHIN pa3BuBaloWMXCca U pa3BUTbIX CTPpaH

BanloTHas napa CrpaHa BCBTZOBBKaaﬂ VIHCI;J:);L;MH* UHbnauma* 2023 Kypc
USD/KZT Ka3zaxcraH 14.50% 14.9% 14.8% 479.5 -0.1% 1.1% 6.3% 5.1%
USD/RUB Poccus 16.00% 13.8% 6.0% 87.9 0.3% 0.0% -1.1% -1.8%
USD/GEL rpysuna 8.25% 9.4% 2.4% 2.8 0.3% -0.4% -3.9% 2.4%
USD/KGS KbiprbisctaH 11.00% 14.7% 8.0% 86.1 0.0% 0.0% 4.8% -3.4%
USD/TJIS Tapa)>XUKucTaH 9.25% 4.5% 3.8% 10.8 0.0% 1.3% -0.6% -1.1%
Usb/Uzs Y36ekucraH 14.00% 12.3% 8.8% 12 610 0.1% 0.2% -0.3% 2.1%
USD/UAH YkpauHa 13.00% 20.1% 13.4% 40.7 0.0% 0.3% 1.1% 6.6%
Pa3BuBatolimecs cTrpaHsbl
USD/CNY KuTai 4.35% 2.0% 0.2% 7.3 0.1% 0.0% 0.3% 2.4%
USD/BRL Bpasvnusa 10.50% 9.3% 4.6% 5.4 -0.9% -2.4% 0.1% 11.6%
USD/INR UHana 6.50% 6.7% 5.7% 83.5 0.0% 0.0% -0.1% 0.3%
USD/ZAR OAP 8.25% 6.9% 5.9% 18.1 0.2% -2.5% -3.1% -1.2%
USD/TRY Typuusa 50.00% 72.0% 53.4% 32.9 0.5% 1.0% 1.6% 11.3%
Pa3BuTblE CTpaHbI
DXY CLWA 5.50% 8.0% 4.1% 105.1 0.1% -0.6% 1.0% 3.7%
USD/CAD Kanapa 4.75% 6.8% 3.9% 1.4 0.0% -0.3% -0.9% 3.0%
GBP/USD Benuko6bpuraHus 5.25% 9.1% 7.4% 1.3 -0.2% 0.8% 0.4% 0.4%
USD/CHF LBeiyapus 1.25% 2.8% 2.2% 0.9 0.0% -0.7% 0.1% 6.7%
UsD/JPY AAinoHuna -0.10% 2.5% 3.3% 161.3 0.3% -0.1% 2.7% 14.4%
USD/KRW HO>xHas Kopes 3.50% 5.1% 3.6% 1 383.5 0.0% -0.2% 0.5% 7.4%

UcTtouyHuk: Bloomberg. *noka3atesib TeMoB MHGISUNN B CPEAHEM 3a 1o
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

Llena [oxoaHoCTb Cnpea Ob6bem bymar B
[JaTa noraweHus o6paLueHnu. Oopaums
MJTH.

Bbinyck EEV ] KynoH

Mokynka [pogaxa [lokynka [lpogaxa Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 93.25 94.13 3.83 3.39 46.03 76.49 30.09.2026 500 2.12
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.24 84.23 3.48 3.35 59.19 82.92 30.09.2034 650 9.04
KAZAKS 3 7/8 10/14/24 usb 3.88 99.28 99.80 6.66 4.61 21.62 27.18 14.10.2024 1500 0.25
KAZAKS 6 1/2 07/21/45 usb 6.50 114.54 115.60 5.34 5.26 140.84 71.57 21.07.2045 1500 11.75
KAZAKS 5 1/8 07/21/25 usbD 5.13 99.61 100.23 5.52 4.89 24.97 20.00 21.07.2025 2500 0.96
KAZAKS 4 7/8 10/14/44 usbD 4.88 96.13 96.97 5.19 5.12 124.90 55.66 14.10.2044 1000 12.48
KAZAKS 2 3/8 11/09/28 EUR 2.38 96.43 97.07 3.27 3.11 28.42 60.63 09.11.2028 525 3.97
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 usbD 6.38 93.68 94.61 6.91 6.83 301.25 231.97 24.10.2048 1500 11.74
KZOKZ 5 3/4 04/19/47 usbD 5.75 86.61 87.51 6.93 6.84 300.90 231.40 19.04.2047 1250 11.67
KZOKZ 5 3/8 04/24/30 usb 5.38 97.42 98.17 5.91 5.75 186.02 157.24 24.04.2030 1250 4.84
KZOKZ 3 1/2 04/14/33 usb 3.50 81.52 82.47 6.28 6.11 228.86 190.67 14.04.2033 750 7.17
KZOKZ 4 3/4 04/19/27 usbD 4.75 96.74 97.47 6.04 5.75 162.37 143.94 19.04.2027 1000 2.52
Campyk KasbiHa
SAMRUK 2 10/28/26 usb 2.00 91.72 92.65 5.91 5.45 129.85 111.92 28.10.2026 500 2.18
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 93.85 94.92 6.53 6.14 214.35 194.62 26.09.2027 706 2.89
BaHk PasButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 usb 5.75 99.31 100.06 6.61 5.67 105.94 103.12 12.05.2025 336 0.79
DBKAZ 6 03/23/26 usbD 6.00 99.47 101.59 6.33 5.01 106.23 92.44 23.03.2026 107 1.57
DBKAZ 2.95 05/06/31 usbD 2.95 83.31 84.29 5.96 5.77 194.43 160.85 06.05.2031 255 5.94
TeHrusllleBpoin
TENGIZ 4 08/15/26 usb 4.00 95.34 96.09 6.73 6.28 195.62 182.06 15.08.2026 1000 1.71
TENGIZ 3 1/4 08/15/30 usbD 3.25 82.40 83.15 6.83 6.66 279.95 248.85 15.08.2030 750 5.25
TENGIZ 2 5/8 08/15/25 usbD 2.63 95.75 96.52 6.72 5.96 143.37 136.57 15.08.2025 500 1.04
HALYK
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Ta6bnuua 3. MHpopMmaumsa no ysbekckum espoobanraymam

B B K

LleHa

Mpoaaxa

Mokynka

JoXoAHOCTb

O6beM bymar B
obpalueHun

Pecny6nunka Y36ekucraH

CmEs [aTta
Mpoaaxa Z-Sprd G-Sprd rnorawieHus MITH

UZBEK 5.375 2029 uUsb 5.38% 93.20 94.08 7.13 6.90 295.73 271.46 20.02.2029 500 3.90
UZBEK 3.7 2030 Usb 3.70% 82.46 83.33 7.18 6.99 311.22 279.69 25.11.2030 555 5.43
HB Pecny6nunkm Y36ekucraH

NBUZB 4.85 2025 Usb 4.85% 96.07 97.05 8.14 7.30 278.51 268.12 21.10.2025 300 1.19
Y3npomcTpobaHk

SQBNZU 5.75 2024 Usb 5.75% 98.02 99.40 10.96 7.29 379.09 380.45 02.12.2024 300 0.38
WnoTteka BaHk

IPTBZU 5.5 2025 Usb 5.50% 96.90 97.29 7.95 7.63 284.65 274.19 19.11.2025 300 1.26
Ta6bnuua 4. UHdpopMmaumsa No NnpouymMMm eBpoobauraumsam

LleHa JoxoaHocCTb Cnpeg NlaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpogaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraiwueHus 06p31|'_||'f_HMM Aropauns

SEASPAN CORP uUsD 5.50% 88.34 89.98 8.38 7.94 415.11 389.10 01.08.2029 750 4.15
GRUPO AXO SA DE CV uUsb 5.75% 100.94 101.77 17.40 -2.19 230.58 249.54 08.06.2026 325 0.04
CYDSA SAB DE CV uUsb 6.25% 98.33 99.30 6.83 6.49 246.05 184.13 04.10.2027 181 2.83
EMPRESA ELECTRICA COCHRA uUsb 5.50% 96.67 97.73 7.77 7.03 286.19 274.14 14.05.2027 196 1.46
IOCHPE-MAX/MAX WHEELS MX Usb 5.00% 91.06 92.01 7.75 7.44 348.21 324.35 07.05.2028 400 3.35
ADECOAGRO SA uUsD 6.00% 96.67 97.57 7.18 6.85 281.21 246.34 21.09.2027 500 2.80
PT ADARO INDONESIA UsbD 4.25% 99.04 99.44 7.43 6.09 133.38 142.19 31.10.2024 750 0.30
KpuBasa poxoaHoctu N'lb PK
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

OMUTEHT Tukep AoxoAHOCTb JleT Ao noraweHunsa* [OaTta pa3MmewieHus

LleHHble 6yMmarn MuHucrepcrtBa ®MHaHCOB

MuHucTepcTBO ®UHaHCOB MUM108_0012 13.42% 2.0 09.10nb.2024
MuHuctepctBo ®PMHaHCOB MUMO072_0015 13.49% 5.6 09.unonb.2024
MuHucTepcTBO ®UHaHCOB MUM156_0007 13.49% 9.5 09.10nb.2024
MuHucTepctBo ®PMHaHCOB MUM240_0001 13.50% 7.8 09.unonb.2024
MuHucTepcTso ®rHaHCOB MUM192_0002 13.50% 3.7 09.10nb.2024
MuHuctepctBo ®MHaHCOB MUM156_0005 13.45% 2.9 02.nonb.2024
MuHucTepcTso ®rHaHCOB MKM012_0158 13.34% 1.0 02.10nb.2024
MuHucTepcTeo ®rHaHCOB MUM108_0013 13.47% 4.7 02.nonb.2024
MunHucTepcteo ®MHaHCOB MUM084_0019 13.36% 6.5 02.nonb.2024
MuHucTepcTBO ®NHaHCOB MOMO048_0054 13.40% 2.2 25.10Hb.2024
MunHucTepcteo ®MHaHCOB MUM180_0016 13.49% 12.4 25.1n0Hb.2024
MuHucTepcTBO ®NHaHCOB MUM072_0015 13.43% 5.6 25.10Hb.2024
MunHucTepcteo ®MHaHCOB MUM192_0002 13.43% 3.8 25.1n0Hb.2024
MuHucTepcTBO ®NHaAHCOB MUM168_0003 13.49% 7.7 25.10Hb.2024
MuHucTepcteo ®MHaHCOB MUM120_0017 13.40% 2.7 21.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM240_0002 13.40% 9.8 21.10Hb.2024
MuHucTepcTso ®rHaHCOB MKM012_0157 13.39% 0.8 21.n0Hb.2024
MuHucTepcTBO ®UHaHCOB MUM108_0014 13.36% 7.8 21.10Hb.2024
MuHucTepcTso ®rHaHCOB MUM084_0019 13.29% 6.7 18.10HBL.2024
MuHucTepcTBO ®UHaHCOB MUM168_0005 13.33% 10.7 18.n0Hb.2024
MuHucTepcTso ®rHaHCOB MUM108_0013 13.35% 4.8 18.10HbL.2024
MuHucTepcTBO ®UHaHCOB MUM180_0006 13.34% 2.8 18.n0Hb.2024
MuHucTepcTso ®rHaHCOB MUM180_0014 13.31% 8.8 18.10Hb.2024
MuHucTepcTtBO ®UHaHCOB MKM012_0157 13.20% 0.8 18.n0Hb.2024
MuHucTepcTso ®rHaHCOB MUM240_0001 13.10% 7.9 11.10Hb.2024
MuHucTepcTtBO ®UHaHCOB MUM240_0002 13.13% 9.9 11.m0Hb.2024
MuHucTepcTeo ®rHaHCOB MUM192_0002 13.14% 3.8 11.10Hb.2024
MuHucTepcTBo ®MHAHCOB MUMO072_0015 13.11% 5.7 11.noHb.2024
MuHucTepcTeo ®rHaHCOB MOMO048_0054 13.11% 2.3 11.m0Hb.2024
MuHucTepcTBo ®MHAHCOB MUM180_0014 12.98% 8.8 04.10Hb.2024
MuHucTepcTeo ®rHaHCOB MUM120_0017 12.99% 2.7 04.n0Hb.2024
MuHucTepcTBo ®MHAHCOB MUM108_0013 12.95% 4.8 04.10Hb.2024
MuHucTepcteo ®rHaHCOB MUMO084_0019 12.95% 6.6 04 .10Hb.2024
MuHucTepcTBo ®MHAHCOB MKM012_0157 13.00% 0.8 04.10Hb.2024
MuHucTepcteo ®rHaHCOB MUMO084_0019 12.75% 6.6 30.man.2024
MuHucTepcTBo ®MHAHCOB MKM012_0157 12.90% 0.9 30.man.2024
MuHucTepcteo ®rHaHCOB MUM180_0013 12.80% 8.7 30.man.2024
MuHucTepcTBo ®MHAHCOB MUM180_0006 12.94% 2.8 30.ma1n.2024
MuHucTepctBOo ®nHaHCOB MUM168_0005 12.55% 10.6 28.ma1.2024
MuHucTepcTBo ®MHaHCOB MUM180_0016 12.54% 12.5 28.Ma1n.2024
MuHucTepctBOo ®nHaHCOB MUM192_0002 12.86% 3.8 28.ma1.2024
MuHucTepcTBo ®MHaAHCOB MUM240_0001 12.90% 7.8 28.Ma1n.2024
MuHucTepctBOo ®nHaHCOB MUM180_0014 12.86% 8.8 28.ma1.2024
MuHucTepcTBo ®MHaAHCOB MUM120_0017 12.64% 2.8 21.man.2024
MuHucTepcTBO ®UHaHCOB MKM012_0157 12.60% 0.9 21.ma11.2024
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MUMO084_0019
MUM240_0002
MUM108_0013
MUMO072_0015
MUM168_0003
MUM192_0002
MUM240_0002
MUM180_0006
MUM180_0014
MUMO084_0019
MUM108_0013
MKMO012_0157
MUM108_0012
MUMO072_0015
MUM156_0007
MUM168_0003
MUMO084_0019
MUM180_0006
MKMO012_0157
MUM108_0013
MUM180_0014
MUM096_0011
MUM168_0005
MUMO084_0019
MUM168_0003
MUMO072_0015
MUM168_0005
MUM300_0003
MUMO096_0011
MUM180_0013
MUM108_0012
MKMO012_0157
MUMO096_0012
MUM300_0002
MUM156_0007
MUM120_0019
MUMO072_0015
MUM180_0006
MUM156_0007
MUM156_0007
MUMO084_0019
MUM108_0012
MUM168_0005
MKMO012_0156
MUM120_0017
MUM180_0016
MUM120_0019
MOM048_0052
MUM156_0007

12.66%
12.68%
12.61%
12.55%
12.56%
12.52%
12.57%
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12.15%
12.27%
12.30%
12.22%
11.97%
12.12%
12.15%
12.15%
12.10%
12.00%
11.70%
12.11%
12.15%
12.11%
12.15%
12.09%
12.15%
11.96%
12.15%
12.15%
11.45%
12.08%
11.83%
11.71%
11.85%
12.15%
12.15%
11.99%
11.96%
11.38%
12.15%
12.15%
12.00%
11.40%
12.15%
11.74%
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12.15%
11.94%
11.51%
12.15%
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MUM168_0005
MUMO072_0015
MKMO012_0156
MUM132_0007
MUM192_0003
MUM132_0007
MUMO084_0019
MUM156_0007
MUM192_0003
MUM156_0007
MUMO084_0019
MUM180_0016
MUM120_0018
MUM132_0007
MUMO096_0012
MUM300_0002
MOM048_0052
MUM180_0016
MKMO009_0019
MKMO009_0019
MUM180_0015
MOM048_0052
MUM192_0003
MUM120_0018
MKMO012_0156
MUM180_0011
MUM180_0015
MUM144_0009
MUMO096_0014
MKMO012_0156
MUM120_0018
MUM180_0011
MUMO096_0014
MUM144_0009
MUM300_0001
MUM192_0003
MUM132_0007
MUMO096_0011
MOMO060_0052
MUM096_0013
MOM024_0088
MOMO060_0054
MUM156_0007
MUMO096_0011
MUM216_0001
MUM144_0009
MUM096_0014
MOMO036_0091
MUM192_0003

12.15%
11.97%
11.90%
12.00%
11.41%
12.00%
11.90%
12.15%
11.50%
12.14%
11.90%
12.15%
11.51%
12.15%
12.00%
12.15%
11.97%
12.15%
12.95%
12.96%
12.15%
12.00%
12.30%
12.74%
13.10%
12.54%
12.12%
12.15%
12.69%
13.34%
12.87%
12.69%
12.81%
12.15%
12.49%
12.87%
12.45%
13.00%
13.00%
13.00%
13.75%
13.10%
12.15%
13.19%
11.70%
12.25%
12.65%
14.00%
13.29%

= = = = =
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4.64
8.64
4.93
2.64
6.23
1.42
4.01
10.20
5.10
13.17
10.75
7.52
1.31
4.91

12.map.2024
12.map.2024
5.map.2024
5.map.2024
5.map.2024
27.0eB.2024
27.0eB.2024
27.0eB.2024
20.¢eB.2024
20.deB.2024
20.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
13.¢eB.2024
6.¢eB.2024
6.¢eB.2024
6.¢eB.2024
29.9aHB.2024
23.9aHB.2024
23.9aHB.2024
23.9aHB.2024
23.9aHB.2024
16.9HB.2024
16.9aHB.2024
16.9HB.2024
16.9aHB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
9.4HB.2024
4.9aHB.2024
4.9aHB.2024
4.9aHB.2024
4.9aHB.2024
20.0ek.2023
20.0ek.2023
13.0ek.2023
6.0ek.2023
6.0ek.2023
29.H05.23
22.H05.23
15.H05.23
15.H05.23
8.H04.23
1.H05.23
24.0KT.23
24.0kT.23
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCoOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®MHaHCcoB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MunHucTepcTeo ®MHaHCOB

MUM168_0005
MUMO096_0012
MOM036_0091
MUM132_0007
MUM108_0012
MUM096_0012
MOMO060_0052
MKMO012_0154
MUM216_0001
MUM096_0014
MUM156_0007
MKMO012_0154
MOMO060_0052
MUM132_0007
MOM024_0087
MKMO012_0154
MOM048_0052
MUM216_0001
MUM120_0016
MUMO084_0018
MUMO096_0014
MUM156_0007
MOM048_0052
MUM120_0016
MUMO072_0014
MUM108_0014
MUMO072_0014
MUM120_0016
MUM108_0014
MOM048_0052
MUM180_0006
MKMO012_0155
MKMO012_0155
MUM180_0006
MUMO096_0014
MUM156_0007
MUM168_0005
MKMO012_0155

12.04%
13.05%
14.00%
12.50%
13.60%
13.09%
13.64%
14.60%
11.70%
12.80%
12.05%
14.55%
13.64%
12.60%
14.02%
14.70%
13.85%
11.70%
14.28%
13.58%
13.00%
12.16%
13.79%
14.24%
13.20%
12.20%
13.20%
14.23%
13.00%
13.71%
13.60%
14.64%
14.65%
13.60%
13.30%
12.18%
12.00%
14.65%

11.43
5.82
1.34
8.83
2.73
5.81
5.82
2.93
0.54

12.90
7.61

10.43
2.92
8.93
1.40
0.56
2.42

12.95
1.78
4.66
7.74

10.52
2.45
1.80
5.59
8.80
5.61
1.84
8.82
2.49
3.67
0.70
0.72
3.69
7.82

10.59

11.67
0.74

18.0kT1.23
18.0kT.23
11.0kT1.23
11.0kT1.23
4.0KT.23
27.CeH.23
27.ceH.23
20.ceH.23
20.ceH.23
20.ceH.23
13.ceH.23
13.ceH.23
6.ceH.23
6.ceH.23
6.ceH.23
23.aBr.23
23.aBr.23
23.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
16.aBr.23
09.asr.23
09.aBr.23
02.asr.23
02.aBr.23
26.u0n.23
26.u0n.23
26.u0n.23
26.u0n.23
26.mn0n.23
26.non.23
19.m0n.23
19.unw0n.23
19.m0n.23
19.unw0n.23
12.m0n.23
12.nw0n.23

UctouHuk: KASE. *net Ao noraleHnss C MOMEHTa pa3MeLyeHuns
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3naeHTaMu, MapAa TeHre

Aonsa BnapgeHna Hot HBK Hepe3naeHTaMu

Pe3snaeHTbl Hepe3sunaeHTbl Pe3snaeHTbl HepesunaeHTbl N3MmeHeHue (Hepe3naeHTbl

05.07.2024 384.96 20.04 404.99 95.05% 4.95% 0.76
28.06.2024 384.19 20.80 404.99 94.86% 5.14% -6.8
21.06.2024 415.32 14.00 429.32 96.74% 3.26% 8.9
14.06.2024 406.42 22.90 429.32 94.7% 5.3% 21.12
07.06.2024 385.30 44.02 429.32 89.8% 10.2% -23.21
31.05.2024 408.51 20.81 429.32 95.2% 4.85% -14.97
24.05.2024 402.13 5.84 407.97 98.6% 1.4% 46.7
17.05.2024 355.43 52.54 407.97 87.1% 12.9% 0
10.05.2024 355.42 52.56 407.97 87.1% 12.9% -51.89
04.05.2024 407.31 0.66 407.97 99.8% 0.2% -85.6
26.04.2024 492.86 12.36 505.23 97.6% 2.4% 93.3
19.04.2024 399.31 105.66 505.23 79.0% 20.1% 0
12.04.2024 399.31 105.92 505.23 79.0% 20.1% 89.3
05.04.2024 488.60 16.62 505.23 96.7% 3.3% 53.0
29.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
20.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
15.03.2024 435.48 69.62 505.09 86.2% 13.8% 0
07.03.2024 435.48 69.62 505.09 86.2% 13.8% 18.1
01.03.2024 756.86 51.49 808.35 93.6% 6.4% -62.2
23.02.2024 694.70 113.65 808.35 85.9% 14.1% 10.0
16.02.2024 704.92 103.43 808.35 87.2% 12.8% 36.0
02.02.2024 961.00 50.00 1 011.00 95.0% 5.0% -2.0
26.01.2024 958.99 52.01 1 011.00 94.9% 5.1% 0.6
19.01.2024 959.54 51.45 1 011.00 94.9% 5.1% 1.45
12.01.2024 961.00 50.00 1 011.00 95.1% 4.9% 39.6
05.01.2024 1 199.90 10.44 1210.35 99.1% 0.9% 0
29.12.2023 1199.90 10.44 1210.35 99.1% 0.9% 0
22.12.2023 1 405.92 10.44 1416.36 99.3% 0.7% -20.0
15.12.2023 1403.92 12.44 1416.36 99.1% 0.9% 14.3
08.12.2023 1577.81 41.26 1 619.06 97.5% 2.6% 10.0
24.11.2023 1 891.79 31.26 1 923.04 98.4% 1.6% -10.4
17.11.2023 1 881.35 41.69 1 923.04 97.8% 2.2% -0.3
03.11.2023 2 084.03 41.54 2 125.57 98.0% 2.8% -26.4
27.10.2023 2 361.93 67.96 2 429.90 97.2% 2.8% -7.4
20.10.2023 2 354.56 75.33 2 429.90 96.9% 3.1% -13.0
13.10.2023 2 590.26 88.29 2 678.55 96.7% 3.3% 6.3
06.10.2023 2 569.00 82.00 2 678.00 96.0% 3.0% 1.7
29.09.2023 2 808.31 80.33 2 888.64 97.2% 2.8% -3.6
22.09.2023 2 804.75 83.89 2 888.64 97.1% 2.9% 12.8
15.09.2023 2 833.73 71.09 2 904.82 97.6% 2.4% 0

UcTtouHuk: HaumoHanbHbWi baHk PK

HALYK

RESEARCH



AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[lenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mai
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co cTtopoHbl AO «Halyk Finance» kynuTb. npogate unn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbinka.
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMU. KOTOPYIO Mbl CUMTAEM HAAEXHOW. 0fHaKO Mbl He
yTBEpXAaeM. YTO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpyM 3TOM. OTMevyaeM. 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun. copepxalwencs B HacToswein nybnvkaumu. a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn. HF.  ero
addunupoBaHHble U JO/MKHOCTHblE Avua. MNapTHepbl U
COTPYAHMKM. B TOM YMC/le nLa. yyacTBylolwme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana. OCTaBAsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe. MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT.
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBA3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMW. paccMaTpMBaeMbIMU B HacTosLen nybankaumm.
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpou3BeeHa. nepeaaHa
wnn  onybnvkoBaHa.  LEAMKOM  MAM Mo YacTam.  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

