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YMepeHHOe CHM)XeHUe MHAEKCOB

B npepaBepun cerofHsilWHero oO6bsABAEHUS WTOroB ABYXAHEBHOMO
3acepgaHmna OPC CLUA, ocHoBHble doHAoBble MHAEKCHI Yonna-CTpuT
ckoppekTupoBanuchk B npeaenax 0.3%. B nnaepax CHMXEHMUS OKa3aamncb
aKuMI KpynHenwero nponssoamtens mukponpoueccopos Intel (-3.4%),
Meanakopnopauun Disney (-3.6%), a Takxxe MegHoro ruraHTa Freeport-
McMoran (-3.4%). Mexay TeM pblHOK yb6exaeH, 4ToO aMepuKaHCKWUI
perynaTop CeroaHsi COXpaHUT CTaBKy Ha TeKkylieM ypoBHe 5.25-5.50%
N OCHOBHOW WHTPUION CEHTSA6PbCKOM BCTPEYM CTAHET TOH PUTOPUKMK
denpesepBa Ha dOHe YyCUNEHUS WHPNALUMOHHOINO AaBiAeHUs Ha
skoHoMuKy CLUA. HanomMHuM, 4TO Temnbl noTpebuTenbckon wu
NMPOM3BOACTBEHHOMW MHMAAUMN YCKOPSAKTCA Ha MNPOTSXKEHUU ABYX
MecsiLleB noapsia M AalbHENWWA pocT UeH Ha HedTb Bbille $94-95 3a
6appenb moxeT HuBenuposaTb ycnexmn OPC CLLA B 6opbbe ¢ pekopaHomn
MHpNaUMen B CTpaHe.

LleHb! Ha Hed)Tb OTCTYNMWUJIN C JIOKaJIbHbIX MaKCMMyMOB

HedTsHble KOTMPOBKM MNOCAe KpaTKOBPEMEHHOrO yxo4a BO BTOPHMK
Bolwe $95 3a 6Gappenb He CMOrMM yAEpXaTbCs Ha JIOKaNbHbIX
MaKCMMyMax WM 3aBepLUnIM TOPru HebOMbLIUM CHMXeHMeM ao $94.3 3a
b6appenb. CkoopaAnHMpPOBaHHble AencTBus Poccmn n CaynoBckoi ApaBum
Mo COKpaLLeHUO NMpeanoXeHuss HedTU Ha pbiHKE MPUHECTN Henoxue
pe3ynbTaTbl B YaCTW POCTa KOTMPOBOK 3HEPreTMYecKoro pbiHKa. [Mpu
3ToM ecnau B npowsioM rogy CLUA Mornm noBauMsTb Ha YpPOBEHb
NpeanoXeHns HedTn nyTeM U3bATUS 3anacoB HedTU U3 CBOUX
cTpaterundeckux pesepBoB (SPR), To ceiuac, korga 3anacbl HedTU B
pesepBax CTpaHbl onycTuaucb Ao 40-NeTHUX MUHUMYMOB, BalUMHITOH
y>XXe He B CuM/laX pelmnTeNbHO NOBAUATbL Ha POCT LieH Ha HedThb.

HALYK

RESEARCH

Jinpepbl n aytcanpgepbl uHaekca S&P 500

Clorox -3.0%
Freeport-McMoRan -3.4%
Walt Disney -3.6%
Intel -4.3%
Cboe Global Markets 2.7%
ETSY 3.0%
Mosaic 3.4%
Enphase Energy 4.2%
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ToBapHbIA PbIHOK
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Brent 94.3 -0.1% 2.5% 12.3% 9.8%

Meznb 8 293 -0.8% @ -1.2% @ -0.8% -0.9%
LnHk 2 498 -1.8% 0.7% 7.1% | -16.0%
3onoT0 1931.4 -0.1% 0.9% 1.9% 5.9%

Cepebpo 23.2 -0.2% 0.6% -0.5% -3.1%
MpupoaHbIn ras 2.7 4.4% 2.5% 7.3% | -38.6%
ANOMUHNIT 2216 -0.2% 0.9% 1.8% -6.8%
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PbiHOYHas KanuTanausauus 10 AvHaMunka naMmeHeHuna nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

A s [ meawam
Konunuecrso
Bec, (%)
Al 2 800 NyHKTaXx

pple -0.209, - 0
S&P 500 0.2% 9.6 503 100%

i - o) - o,
Microsoft 2442 Information Technology 0.1% 0.9 65 27.3%

0, o,
Alphabet (Google) Health Care 0.1% 0.6 65 13.1%
Financials -0.1% -0.6 72 12.9%

Amazon
. . -0.7% -3.1 52 10.9%
Consumer Discretionary
Nvidia
Communications 0.0% 0.0 23 8.9%
Services
Tesla Motors -0.5% -1.7 75 8.3%
Industrials

Berkshire A =0 ) o
Hathaway Consumer Staples LS b7 &) SR
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Meta Platforms Energy 0.8% 1.7 23 4.6%
creas -0.5% -0.6 30 2.5%

Visa Utilities

- 0, - o)

Real Estate 0.6% 0.6 31 2.4%

Bxxon Mobil -0.1% -0.1 29 2.4%
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YMepeHHOe CHU)XEeHUEe MHAEKCOB

B npeaasepun cerogHswHero o6bABNEHUS WTOroB ABYXAHEBHOMO
3acegaHnsa OPC CLUA, ocHoBHble ¢doHAoBble wuHAeKCbl Yonn-CTtput
ckoppekTupoBanuck B npegenax 0.3%. B nnaepax CHMXeHMs okasanucb
aKuMi KpynHenwero nponssoantens mmkponpoueccopos Intel (-3.4%),
Meanakopnopauun Disney (-3.6%), a Takxxe megHoro ruraHTta Freeport-
McMoran (-3.4%). Mexay TeM pbIHOK yb6exAaeH, 4YTO aMepuKaHCKWUM
perynaTop cerogHs COXpaHUT CTaBKy Ha TeKkylweM ypoBHe 5.25-5.50%
M OCHOBHOM WHTPUIOM CEeHTS6PbCKOM BCTPEYM CTaHET TOH PUTOPUKMU
deppesepBa B yC/I0BUSX YCUITEHUS MHMNSUMOHHOrO aasneHus B CLUA.
HanoMHuM, 4TO noTpebuTenbckas M NpPoOU3BOACTBEHHAs WHMAAUMS
YCKOPSIOTCS Ha NPOTSXEHUM ABYX MeCsueB NoApsaa M AaSIbHENLW N pocT
LeH Ha HedTb Bbiwe $94-95 3a 6appesib MOXET HUBEMPOBATbL YCNeEXu
OPC CLUA B 60pbbe npoTMB pekopaHOM MHMAAUMKM B CTpaHe. Tak Kak
POCT LieH Ha HedTb BAMSET Ha MHDASUMUIO C OT/IOXKEHHBIM 3D HEKTOM, TO
Mbl OXXMAAEM, YTO TeMMbl POCTa NOTPEObUTENBbCKUX LleH MOryT YCKOPUTbCS
B ceHTabpe/okTsabpe.

Mpu aTOM cregyeT OTMETUTb, YTO aHa/I0rMYHble NPO6aEMbI UCMbITbIBAKOT
He Tonbko CLUA, HO n Apyrue pas3suTble CTpaHbl Mupa. Tak, K npuMmepy
MHpnsauma B KaHage B aBrycre ycKopuiach Bbille nporHo3a B 3.8% r/r
n yBenuumnacb 8o 4.0% r/r ¢ 3.3% r/r B none. OCHOBHOWN BK/ag B
rnoabeM MHOASAUMN BHECNM POCT LEeH Ha 6eH3nH KU NpoaoBonbCTBME. Ha
3TOM (pOHE PbIHOK MEPEOLEHWU/T LUAHCbl COXPAaHEHUS CTAaBKM Ha MPEXHEM
YPOBHE Ha cneaywouleM 3acegaHnm baHka KaHagbl, KOTOpoOe COCTOUTCS
25 okTabps. TeM He MeHee, KAHAACKUI PErynsaTop B CBOEM peLIeHnn No
cTaBke 6ypeT onmpaTtbCsd Ha CeHTA6pbCKME AaHHble Mo UMHOASUUK,
nybnmnkaumsa KOTopbiX 3anfiaHMpoBaHa Ao BcTpeun LB.

PoCT oOXOAHOCTU TP3XKepuc

Mexay TeM CTOMMOCTb Ka3sHaudelhckux obnuraumii CLUA npoponxaer
CHMXXaTbCsA. Bnepsble B Uctopmm GOHAOBOIO pblHKA CTpaHbl TpaXKepwuc
najatoT B LeHe Ha NpoTsXKeHunu Tpex net noapsa. B 2021 rogy 10-netku
CHU3UNNCb Ha 4.4%, B 2022 roay Ha 17.8% u Ha 1.5% c Hayana roaa.
B HacToAWwMN MOMEHT AO0XOAHOCTb MO 10-neTHMM rocyaapCTBEHHbIM
6ymaram Bblpocna 40 MakcuMyMa ¢ Hosbpsa 2007 roga Ao 4.36%. MeHee
yeM 3a Tpu roga AoX0AHOCTb Mo 10-neTHMM TpaxXepuc npeogonena nyTb
OT abCoNTHOro ncTtopmyeckoro MmHnmyma B 0.30% u 4o MakCuMyMa C
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doHaoBbIE

S&P500 CLLUA 4 444.0 -0.22% 15.74%
Dow Jones CLUA 34 517.7 -0.31% 4.13%
NASDAQ CLLA 13 678.2 -0.23% 30.69%
Euro Stoxx 50 EBpo30oHa 4 242.7 -0.07% 11.84%
FTSE 100 BennkobputaHus 7 660.2 0.09% 2.80%
CAC 40 OpaHums 7 282.1 0.08% 12.49%
DAX FepmaHus 15 664.5 -0.40% 12.50%
IBEX 35 NcnaHus 9 527.2 0.48% 15.77%
FTSE MIB Utanus 28 757.6 0.60% 21.30%
Nikkei 225 AnoHus 33122.2 -0.36% 26.93%
Hang Seng FoHKOHI 17 889.5 -0.23% -9.56%
CSI 300 KuTan 3710.0 -0.48% -4.18%
Shanghai Kutan 3114.7 -0.36% 0.82%
Sensex Nuansa 67 596.8 -0.36% 11.10%
Singapore CuHranyp 3 233.2 -0.23% -0.56%
Emerging markets
Bovespa Bpasunusa 117 845.8 -0.37% 7.39%
RTSI$ Poccus 1 003.4 -2.07% 3.37%
NIFTY 50 NHauns 20 133.3 -0.29% 11.20%
TOP 40 IOAP 68 041.3 -0.38% 1.62%
Borsa Index Typums 7 784.0 1.35% 41.29%
KASE KaszaxcTtaH 3 968.4 0.02% 22.04%
4
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2007 roga. BuepallHee npeofosieHMe rocyaapCTBEHHOro AoJira CTpaHbl
OTMEeTKM B $33 TpJIH NLWb yCcMnmBatoT Habupatowme 060poThl Npobaemsl

B aMepUKaHCKON 3KOHOMUKE. LIBOR (USD)
B o 3HayeHue Ha aaT
AIOTHEL Phinol o L w L

e 3HaueHue mHaekca gonnapa CLUA (DXY), nokasbiBatowero LIBOR Overnight 5.06% 5.05% 5.07% @ 5.07% @ 4.32%
OTHOLUEHME KypCa Aosiylapa K KOP3MHE U3 LWECTU MUPOBLIX LIBOR1M 5.44%  5.44% 5.44% 5.43% 4.39%

BaJ1tOT, cokpaTunocb Ha 0.1% ao 105.1 m; LIBOR3M 5.66% @ 5.66% @ 5.67% @ 5.64% @ 4.77%

e Kypc USDKZT ykpenuncs Ha 0.5% o 471.1. LIBOR6M 5.89% 5.89% 5.89% 5.87% 5.14%
LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.48%

FnaBHble HOBOCTU

e ABP yny4wmun nporHos pocta BBl KasaxctaHa B 2023r ao BanioTHLIN pbIHOK

4.1%, B 2024r - 4.3%; -m
° KazaxctaH rortos BbICTYNMNUTb B KayeCTBE PErnoHasibHOro “““
xaba MocTaBoK NMpOAOBOMLCTBUS — TOKAEB. DXY 105.1 -0.1% 0.4% 1.5% 1.6%
USD/KZT 471.1 -0.5% 1.7% 3.7% 1.8%
USD/RUB 97.0 0.5% 1.3% 3.5% 30.7%
EUR/USD 1.07 0.1%  -0.7% = -2.0% -0.2%
GBP/USD 1.24 0.1%  -0.8%  -2.9% 2.6%
USD/3IPY 147.86  0.2% 0.5% 1.1% 12.8%
Aonrosomn pbIHOK
YTM Ha
[ v T e v
US Treasuries (10YR) Uss$ 4.36% | 4.36% 4.25% 4.25% @ 3.87%
US Treasuries (30YR) uss$ 4.43% 4.42% @ 4.34% 4.38% 3.96%
UK Gilts (30YR) GBP 4.34% | 4.39% 4.42% 4.65% @ 3.67%
Germany (10YR) EUR 2.74% @ 2.71% 2.64% 2.71% @ 2.57%
Russia (10YR) RUB 10.8% | 10.7% 10.6% 10.2% 9.1%
Kazakhstan (3YR) US$ 3.78%  3.77% 3.73% 3.59% | 3.37%
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e ABP ynyuwun nporHos pocrta BBINl KasaxcraHa B 2023r o 4.1%, B 2024r - 4.3%
A3unaTtckuin 6aHk pa3sutusa (ABP) ynydwimn nporHo3 akoHoMmnuyeckoro pocta KasaxcrtaHa Ha 2023 rog a0 4.1%, coobuwmna npecc-cnyxba 6aHka.

"MporHo3 pocta KasaxcTtaHa 6bl1 NepecMOTpeH B CTOPOHY noBbiweHus a0 4.1% B 2023 roay u 4.3% B 2024 roay ¢ 3.7% un 4.1%,
NMPOrHO3MpoOBaBLIMXCSA B anpene, Ha doHe pocTa noTpebneHns n MHBeCTUUUN, 06yCNOBEHHbIX YBEIMYEHNEM FOCYAapCTBEHHbIX PacXo40B Ha
MOAEpPHM3aUMI0 MHMPACTPYKTYPbl U COLMasnbHble NpOrpaMmbl”, - rOBOPUTCA B MHMOpMaLnn.

B WMHCTUTYTE pasBUTUA CUMUTAIOT, 4YTO O,D,O6peHHO€ npaBuUTENIbCTBOM MOBbIWLEHNE LEH Ha 6eH3NH 1 KOMMYHa/lbHbIE YCNYyru O6yCJ'IaBJ'IVIBaPOT
noBblLLEHWNE MPOrHO30B VIHCI)J'IF!LI,VIVI Ha oba roga, npum 3ToM CcoxpaHaa TEHAEHUNIKO K CHUXEHUIO.

B ABP nporHo3mpytoT, 4To nHdAauma coctaBut 12.7% B aToM rogy n 7.6% B cnepytowem rogy, YTo BbllWe anpenbCKUX NPOrHO3HbIX 3HAYEHU
(11.8% 1 6.4% COOTBETCTBEHHO).

"Y)xectoueHne TOProBbiX W WMHBECTULMOHHbIX CaHKUMA B OTHOWEHMM Poccum, BaXHOro TOpProsBoro napTHepa KasaxcTtaHa, cosgaetr
MOHMXKaTeslbHble PUCKWM A8 MPOrHosa", - OTMEeTUIN B UHCTUTYTe pa3BuTus. ABP 6bin co3gaH B 1966 roay. Ero akumoHepamu sasnsioTcsa 68
CTpaH, 49 M3 KOTOpPbIX pacrnosioXeHbl B @a3MaTCKOM pernoHe. K passmBatowmmMmcsa ctpaHam A3mmn 6aHK OTHOCUT 46 U3 HUX.

UcTtouHuk: UHTEpgakc-KaszaxcraH, Bloomberg
« KasaxcraH rotoB BbICTYNUTb B Ka4yecCTBe permoHasibHOro xaba nocraBok npoaoBonbCTBUA - TOKaeB

KasaxcTaH rotoB BbICTYNUTb B Ka4yecTBe permoHasibHoro xaba noctaBoK NMpoOAOBOMLCTBUSA, 3as9BU/T Npe3naeHT cTpaHbl KacbiM-XXoMapT TokaeB
Ha 78-i1 ceccun MeHepanbHoW accambnen OOH B Hblo-Mopke.

"KasaxcTaH rotoB BbICTYMUTb B Ka4ecTBe pernoHasibHoro xaba nocraBok NpoAoBOSbLCTBUSA. [Ans 3TOro y Hac ecTb BCe HEOOX0AMMbIe pecypcChl,
MHMPaCTpyKTypa U noructmka", - ckasan TokKaes.

OH oTMeTun, 4to KasaxcTaH yxe ABNSeTCs HaAeXHbIM 3BEHOM, Yepe3 KOTOopoe NMpoxoAuT okono 80% CyXOMyTHbIX TPaH3UTHbIX MepeBO30K
mMexay Asuen n Esponoi.

Mpe3naeHT KasaxcTaHa TakxXe 3aTpoHy/ Bonpoc geduumTa Boabl. "B Hawem pernoHe HexBaTKka BOAbl CO34AET CEPbE3HbIE SKOHOMUYECKNE U
Apyrue Bbl30Bbl B 6acceHax TpaHCrpaHM4HbIX pek. MoaobHas cuTyaums 6yaeT HabnoaaTbcs Bo BCeM Mupe: k 2040 roay rnobanbHblii cnpoc
Ha BOAY MOXET NpeBbicUTb NpeanoxeHne Ha 40%. Mo3TOMy Mbl A0/XXHbl 06bEANHUTb MOSIUTUYECKYHO BOJIIO M SKOHOMWYECKME pecypcCbl AN
pELLUeHNs 3TON BaxHelwwen rnobanbHol npobnembl Hapsay ¢ MepaMu rno 6opbbe c M3MeHeHMeM knuMaTta", - npu3Ban nuaep KasaxcraHa.

UcTtouHuk: UHTEpakc-KaszaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BasoBas | UHdnaunsa* *
e Crpana asosa: oo WUHbnaums* 2022 ype -““

USD/KZT KasaxcraH 16.50% 8.0% 14.9% 471.1 -0.5% 1.7% 3.7% 1.8%
USD/RUB Poccusna 13.00% 6.7% 13.8% 97.0 0.5% 1.3% 3.5% 30.7%
USD/GEL Fpysunsa 10.50% 9.3% 11.6% 2.65 0.4% 0.7% 1.2% -1.9%
USD/KGS KbiprbiactaH 13.00% 11.2% 14.7% 88.20 0.0% 0.3% 4.8% 2.4%
USD/T3S Tap)xukncraH 10.00% 8.0% 4.5% 10.93 -0.1% -0.2% 0.3% 6.8%
usb/uUzs Y36ekucraH 14.00% 10.0% 12.3% 12 149.19 -0.1% -0.1% 0.6% 8.2%
USD/UAH YKpauHa 20.00% 9.3% 20.1% 36.93 0.0% 0.0% 0.2% 0.0%
Pa3BuBatoLmecs cTpaHsbl
USD/CNY Kutan 4.35% 0.9% 2.0% 7.30 0.1% 0.1% 0.2% 5.8%
USD/BRL Bpasunua 13.25% 8.3% 9.3% 4.87 0.2% -1.0% -1.4% -7.8%
USD/INR Uupana 6.50% 4.1% 6.7% 83.25 0.0% 0.3% 0.4% 0.6%
USD/ZAR IOAP 8.25% 4.6% 6.9% 18.94 -0.4% 0.1% -0.1% 11.2%
USD/TRY Typumsa 25.00% 19.4% 72.0% 27.02 0.0% 0.4% -0.5% 44.4%
Pa3BuTble CTpaHbl
DXY CLUA 5.50% 4.7% 8.0% 105.1 -0.1% 0.4% 1.5% 1.6%
USD/CAD Kanapa 5.00% 3.4% 6.8% 1.34 -0.3% -0.8% -0.7% -0.8%
GBP/USD Benuko6putaHusa 5.25% 2.6% 9.1% 1.24 0.1% -0.8% -2.9% 2.6%
USD/CHF LBeiLapus 1.75% 0.6% 2.8% 0.90 0.1% 0.7% 2.2% -2.9%
UsD/JPY AinoHuna -0.10% -0.3% 2.5% 147.86 0.2% 0.5% 1.1% 12.8%
USD/KRW O>xHaa Kopes 3.50% 2.3% 5.1% 1 328.50 0.3% 0.1% -1.1% 5.0%

UcTtoyHuk: Bloomberg, *noka3atesb Temna nHOASUNN B CPEAHEM 3a roj
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoX0AHOCTb Cnpeg O6beM bymar

[aTta noraiwleHusa B obpalleHnu, [diopauns
MJTH.

Bbinyck Banota KynoH

Mokynka [pogaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 87.72 88.68 4.99 4.62 133.92 203.18 30.09.2026 500 2.91
KAZAKS 2 3/8 11/09/28 EUR 2.38 100.00 100.00 2.37 2.37 -92.62 -24.62 09.11.2028 525 4.78
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.68 73.71 4.72 4.58 149.02 205.79 30.09.2034 650 9.50
KAZAKS 1.55 11/09/23 EUR 1.55 99.04 99.55 6.47 3.83 141.98 144.86 09.11.2023 525 0.19
KAZAKS 3 7/8 10/14/24 usb 3.88 99.15 99.85 4.66 4.01 -107.94 -103.33 14.10.2024 1500 1.07
KAZAKS 6 1/2 07/21/45 usb 6.50 104.10 104.78 6.16 6.10 226.08 168.20 21.07.2045 1500 11.74
KAZAKS 5 1/8 07/21/25 usb 5.13 101.77 102.47 4.14 3.76 -105.84 -113.25 21.07.2025 2500 1.78
KAZAKS 4 7/8 10/14/44 usb 4.88 88.24 89.28 5.85 5.76 193.90 134.25 14.10.2044 1000 12.29
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usb 6.38 82.03 83.07 8.05 7.94 415.59 361.75 24.10.2048 1500 10.93
KZOKZ 5 3/4 04/19/47 usb 5.75 78.99 80.13 7.69 7.57 378.18 321.98 19.04.2047 1250 11.21
KZOKZ 5 3/8 04/24/30 UsD 5.38 90.40 91.17 7.22 7.06 302.53 277.11 24.04.2030 1250 5.32
KZOKZ 3 1/2 04/14/33 UsD 3.50 74.47 75.30 7.23 7.08 316.69 291.22 14.04.2033 750 7.58
KZOKZ 4 3/4 04/19/27 usb 4.75 93.60 94.17 6.76 6.58 222.93 203.78 19.04.2027 1000 3.21
Campyk KasbiHa

SAMRUK 2 10/28/26 usb 2.00 88.82 89.57 5.93 5.65 125.56 108.52 28.10.2026 500 2.96
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usb 4.38 91.25 92.55 6.88 6.49 232.03 211.62 26.09.2027 706 3.57
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 97.83 100.07 11.92 2.96 549.57 568.62 05.12.2023 250 0.25
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 99.94 100.67 5.78 5.33 44.69 40.11 12.05.2025 500 1.57
DBKAZ 2.95 05/06/31 usb 2.95 78.96 79.98 6.47 6.27 233.37 204.47 06.05.2031 255 6.53
TeHrusllleBpoin

TENGIZ 4 08/15/26 usb 4.00 89.74 90.86 8.31 7.81 338.52 324.38 15.08.2026 1000 2.48
TENGIZ 3 1/4 08/15/30 usb 3.25 75.84 76.76 7.82 7.61 363.91 336.03 15.08.2030 750 5.92
TENGIZ 2 5/8 08/15/25 usD 2.63 90.01 90.91 8.26 7.71 300.80 292.45 15.08.2025 500 1.84
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa JoxX0AHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [pogaxa | MNokynka [lpogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 98.27 98.98 8.52 6.96 176.22 183.13 20.02.2024 500 0.46
UZBEK 5,375 2029 usD 5.38% 91.09 92.05 7.38 7.16 305.54 284.36 20.02.2029 500 4.60
UZBEK 3,7 2030 usD 3.70% 80.14 81.10 7.28 7.08 311.15 283.45 25.11.2030 555 6.01
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 94.14 95.71 7.87 7.04 252.06 241.37 21.10.2025 300 1.95
Y3npomMmcTpoinbaHk

SQBNZzU 5,75 2024 usD 5.75% 94.88 96.06 10.17 9.12 430.85 433.59 02.12.2024 300 1.16
Unoteka BaHk

IPTBZU 5,5 2025 usD 5.50% 92.25 92.77 9.44 9.16 448.27 437.10 19.11.2025 300 1.99

Ta6bnuua 4. MHdopMmaumsa No NnpoumMMm eBpoobauraumsam

LleHa JoxoaHoOCTb Cnipeg O6vem bymar
Bbinyck Banota | KynoH A B obpalueHun,| Jopaums
Mokynka T[lpogaxa |[lMokynka Tlpogaxa | Z-Sprd | OAS-Sprd |norawieHus MIH !

SEASPAN CORP 5.50% 78.42 79.72 10.51 10.16 623.18 599.19 01.08.2029 750 4.71
GRUPO AXO SA DE CV USD 5.75% 88.39 89.48 10.75 10.24 594.98 580.02 08.06.2026 325 2.40
CYDSA SAB DE CV usb 6.25% 93.20 94.38 8.25 7.89 380.21 338.90 04.10.2027 332 3.39
BUKIT MAKMUR MANDIRI UTA usb 7.75% 82.53 84.51 16.85 15.71 1160.22 1144.61 10.02.2026 400 2.04
EMPRESA ELECTRICA COCHRA usb 5.50% 93.80 94.95 9.14 8.43 411.43 399.46 14.05.2027 258 1.69
GRUPO UNICOMER CO LTD usb 7.88% 98.53 99.51 10.67 8.79 420.03 432.95 01.04.2024 350 0.51
IOCHPE-MAX/MAX WHEELS MX usb 5.00% 86.43 87.43 8.60 8.31 426.56 405.88 07.05.2028 400 3.92
ADECOAGRO SA usb 6.00% 94.80 95.70 7.52 7.25 311.18 257.18 21.09.2027 500 3.39
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Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT JdoxoaHOCTb JleT po noraweHua* [ata pa3MelleHns

LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTtBO ®UHaHCOB MOMO060_0052 13.64% 2.9 6.ceH.23
MuHucTepcTso ®MHaHCOB MUM132_0007 12.60% 8.9 6.ceH.23
MuHucTepcTtBO ®UHaHCOB MOMO024_0087 14.02% 1.4 6.ceH.23
MuHucTepcTso ®MHaHCOB MKM012_0154 14.70% 0.56 23.aBr.23
MuHucTepcTtBO ®UHaHCOB MOMO048_0052 13.85% 2.42 23.a.r.23
MuHucTepcTso ®rHaHCOB MUM216_0001 11.70% 12.95 23.aBr.23
MuHucTepcTBo ®MHAHCOB MUM120_0016 14.28% 1.78 16.aBr.23
MuHucTepcTeo ®rHaHCOB MUMO084_0018 13.58% 4.66 16.aBr.23
MuHucTepcTBo ®MHAHCOB MUMO096_0014 13.00% 7.74 16.aBr.23
MuHucTepcTeo ®rHaHCOB MUM156_0007 12.16% 10.52 16.asr.23
MuHucTepcTBo ®MHAHCOB MOMO048_0052 13.79% 2.45 09.aBr.23
MuHucTepcTeo ®rHaHCOB MUM120_0016 14.24% 1.80 09.asr.23
MuHucTepcTBo ®MHaHCOB MUMO072_0014 13.20% 5.59 02.aBr.23
MuHucTepcTeo ®rHaHCOB MUM108_0014 12.20% 8.80 02.asr.23
MuHucTepcTBo ®MHaHCOB MUM072_0014 13.20% 5.61 26.u0n.23
MuHucTepcTeo ®rHaHCOB MUM120_0016 14.23% 1.84 26.mn0n.23
MuHucTepcTBo ®MHAHCOB MUM108_0014 13.00% 8.82 26.u0n.23
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14.64%
13.60%
14.25%
13.70%
13.80%
13.80%
13.80%
13.00%
13.80%
13.80%
14.80%
14.00%
12.00%
14.00%
14.00%
14.00%
14.00%
14.41%
13.00%
13.83%
14.62%
13.99%

2.49
3.67
0.70
0.72
3.69
7.82
10.59
11.67
0.74
8.86
5.65
7.68
1.88
3.73
9.76
5.67
13.58
3.75
5.68
1.91
4.79
7.72
9.77
3.10
4.81
13.62
6.63

8.92
1.93
7.74
7.92
5.72
3.79
9.81
8.94
3.16
0.77
6.67
11.76
8.96
4.85
7.97
5.78
1.93
9.87
3.34
0.89
4.91

26.u0n.23
26.m0n.23
26.u0n.23
19.n0n.23
19.m0n.23
19.mon.23
19.m0n.23
12.m0on.23
12.m0n.23
12.m0on.23
12.m0n.23
12.m0n.23
12.m0n.23
05.n0n.23
05.un0n.23
05.n0n.23
05.un0n.23
29.110H.23
29.10H.23
29.110H.23
29.10H.23
29.110H.23
29.10H.23
29.110H.23
21.10H.23
21.10H.23
21.10H.23
21.10H.23
21.10H.23
21.10H.23
21.10H.23
14.n0H.23
14.110H.23
14.n0H.23
14.110H.23
14.n0H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
24.Main.23
24.man.23
24.Maln.23
24.man.23
17.maih.23
17.man.23
17.maih.23
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20 ceHTa6psa 2023 r.

L

E>xeaHeBHbIX 0630p

MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MunHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHcoB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB

%HALYK

" RESEARCH

MUMO096_0013
MOMO060_0054
MUM300_0001
MUM156_0007
MUMO072_0014
MUM180_0013
MUMO096_0013
MUMO072_0014
MUM180_0006
MUM120_0019
MUM180_0016
MUM180_0006
MUM156_0007
MOM048_0054
MUMO084_0018
MUM120_0019
MKMO012_0154
MUMO072_0014
MTMO084_0001
MUM180_0006
MUM120_0019
MTM096_0001
MUM120_0019
MKMO012_0155
MUM168_0005
MUM300_0001
MOMO060_0052
MOM024_0087
MUM132_0007
MUM144_0009
MKMO012_0154
MUM180_0015
MOMO048_0053
MOMO060_0054
MOM024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKMO012_0153
MUM240_0002
MUM096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKMO012_0153
MUM132_0007

14.00%
13.97%
11.50%
12.25%
14.00%
13.00%
13.99%
13.98%
13.98%
13.99%
11.60%
13.97%
12.25%
13.82%
13.85%
13.98%
14.80%
14.02%
17.27%
13.97%
13.93%
17.71%
13.98%
14.65%
12.00%
11.50%
14.00%
14.99%
13.87%
13.00%
15.55%
11.68%
15.65%
15.87%
16.00%
17.28%
14.05%
17.01%
13.00%
15.55%
11.60%
16.54%
12.25%
15.66%
13.00%
16.66%
16.13%
16.70%
14.05%

6.73
4.53
15.62
10.78
5.82
9.91
6.76
5.84
3.90
7.90
13.77
3.92
10.82
3.41
4.99
7.92
0.90
5.90
6.90
3.96
7.93
7.78
7.95
1.01
11.94
15.75
3.37
1.84
9.37
10.47
1.01
13.50
3.34
4.76
1.91
7.92
9.47
5.78
10.55
6.49
14.00
0.97
11.30
5.76
10.58
1.97
4.84
1.01
9.53

17.ma1.23
10.man.23
10.ma1.23
10.man.23
10.man.23
10.ma11.23
03.man.23
03.man.23
03.man.23
26.anp.23
26.anp.23
26.anp.23
26.anp.23
19.anp.23
19.anp.23
19.anp.23
19.anp.23
12.anp.23
12.anp.23
12.anp.23
12.anp.23
05.anp.23
05.anp.23
05.anp.23
05.anp.23
24.map.23
24.map.23
15.map.23
15.map.23
09.map.23
09.map.23
01.map.23
22.¢eB.23
15.¢eB.23
15.¢eB.23
15.¢eB.23
08.¢eB.23
08.¢eB.23
08.¢eB.23
01.deB.23
01.¢eB.23
01.deB.23
25.49HB.23
25.aHB.23
25.49HB.23
25.4aHB.23
18.4HB.23
18.9HB.23
18.4HB.23
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https://kase.kz/ru/gsecs/show/MOM048_0054/

E>xeaHeBHbIX 0630p

20 ceHTa6psa 2023 r.

MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB

%HALYK

LW~ RESEARCH

MUM144_0009
MOM048_0053
MUM096_0011
MUM300_0001
MTM072_0001
MUMO096_0013
MUMO084_0018
MOMO060_0054
MTM036_0001
MOM048_0054
MTM048_0001
MTM072_0001
MTM048_0001
MUMO084_0018
MTM036_0001
MTM060_0001
MOMO060_0054
MTM072_0001
MOMO048_0054
MOM036_0091
MTM072_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOMO048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTM048_0001
MOMO036_0091
MTM048_0001
MOMO048_0054
MTM060_0001
MTM048_0001
MOM036_0091
MTM060_0001
MOM048_0054
MTMO036_0001
MTM048_0001
MOMO048_0054
MTM048_0001
MOMO036_0091
MOM048_0054
MTM048_0001

13.00%
16.47%
15.80%
11.50%
16.49%
15.48%
16.02%
15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%
16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%

10.62
3.45
5.80

15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76
2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97

11.9HB.23
11.49HB.23
11.9HB.23
04.aHB.23
04.aHB.23
04.aHB.23
28.0eKk.22
28.0ek.22
28.0eKk.22
28.0ek.22
28.0eKk.22
21.0ek.22
21.pek.22
21.0ek.22
21.pek.22
21.0ek.22
14.pek.22
14.pek.22
14.pek.22
14.pek.22
07.0ek.22
07.0ek.22
07.0ek.22
07.0ek.22
30.H05.22
30.H05.22
23.H05.22
23.Ho8.22
16.H05.22
16.H05.22
09.H01.22
09.H085.22
02.H05.22
02.Ho5.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0kT1.22
05.0KkT.22
05.0kT.22
05.0KkT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
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https://kase.kz/ru/gsecs/show/MTM048_0001/

20 ceHTa6psa 2023 r.

L

E>xeaHeBHbIX 0630p

MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MunHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHcoB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB

%HALYK

" RESEARCH

MOM048_0054
MTM036_0001
MOM036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKMO012_0151
MUM120_0014
MKMO012_0151
MUM120_0014
MUM120_0017
MKMO012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOMO036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003

13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%

3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00

21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.asr.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.asr.22
03.aBr.22
27 .von.22
27 .m0n.22
20.non.22
20.ut0n.22
20.non.22
13.mon.22
13.mon.22
13.mon.22
07.non.22
07.nwon.22
07.non.22
29.10H.22
29.110H.22
22.U0H.22
22.110H.22
22.U0H.22
15.110H.22
15.10H.22
08.11oH.22
08.110H.22
08.11oH.22
08.110H.22
01.10H.22
01.u0H.22
25.man.22
25.main.22
25.man.22
18.mai.22
18.mai1.22
18.mai.22
18.mai1.22
11.man.22
11.man.22

18



E>xeaHeBHbIX 0630p

20 ceHTa6psa 2023 r.

MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaAHCOB

MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUMO072_0013
MOM048_0052
MUMO072_0013
MKMO012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
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19.9HB.22
19.9HB.22
05.59HB.22
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3uaeHTaMu, MapAa TeHre

Aons BnageHna Hot HBK Hepe3snaeHTaMm

Pe3uaeHTsbl HepesnaeHTtbl Bcero B o6pawieHnm Pe3unaeHTbl HepesngeHrtbl N3MeHeHue (Hepe3naeHTbl
08.09.2023 2833.73 71.09 2904.82 97.55 2.4% -23.8
01.09.2023 2741.41 94.91 2836.32 96.65 3.3% 2.38
25.08.2023 2743.79 92.53 2836.32 96.74 3.3% 0.63
18.08.2023 3178.23 91.90 3270.12 97.19% 2.8% -4.71
11.08.2023 3178.27 91.86 3270.12 97.19% 2.8% -14.61
04.08.2023 2950.31 106.47 3056.78 96.52% 3.5% 59.86
28.07.2023 2948.20 108.59 3056.78 96.45% 3.6% 11.91
21.07.2023 2674.49 96.68 2771.17 96.51% 3.5% 0.07
14.07.2023 2674.56 96.61 2771.17 96.51% 3.5% 50
05.07.2023 2831.54 46.61 2878.15 98.38% 1.6% 0
01.07.2023 2831.54 46.61 2878.15 98.38% 1.6% -14.3
23.06.2023 2 355.61 60.91 2416.51 97.5% 2.5% 0
16.06.2023 2 355.61 60.91 2 416.51 97.5% 2.5% -44.14
09.06.2023 2 463.77 105.05 2 568.82 95.9% 4.1% 0
02.06.2023 2 463.77 105.05 2 568.82 95.9% 4.1% 5
26.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% 0
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130.00 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2 412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
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1102.35
1511.10
1 247.55
1836.43
1661.29
1 585.08
1 685.64
1413.61
1827.90
1 826.43
1751.17
1 825.29
1615.40
1728.29
1618.52
1 656.94
1 596.31
1 708.95
1 625.47
1 607.04
1 650.01
1630.31
1 585.22
1578.15
1 602.67
1 598.97
1610.90
1 552.75
1 435.62
1 390.41
1 354.55
1 250.90
1430.42
1 341.62
1 683.99
1 679.87
1710.03
1770.99
1 645.90
1 639.32
1 693.79
1 618.00
1 640.99
1 938.48
1 842.45
1 899.57
2 095.32
2 275.47

60
110.1

119.85
80.02
80.3
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90.01
71.75
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85.01
85.01
90.01
90.01

100.01
120.76
120.76
130.76
140.76
140.76
150.76
150.76
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160.76
180.76
162.01
162.01
144.1
130.01
115.01
75.01
146.35
122.31
177.37
197.41
151.82
141.26
129.01
142.04
140.04
129.95
192.38
211.3
211.68
215.88
327.81
373.12

1162.35
1621.20
1337.55
1 956.28
1741.31
1 665.38
1 765.64
1493.61
1917.92
1 898.17
1821.17
1910.30
1700.41
1818.30
1708.53
1 756.96
1717.08
1829.71
1756.23
1747.81
1790.78
1781.07
1735.99
1738.91
1763.44
1779.73
1772.92
1714.76
1579.72
1 520.42
1 469.56
1 325.91
1576.77
1463.93
1 861.36
1877.28
1 861.85
1912.25
1774.90
1781.36
1 833.83
1747.96
1833.36
2 149.78
2 054.14
2 115.45
2423.13
2 648.59

94.8%
93.2%
93.3%
93.9%
95.4%
95.2%
95.5%
94.6%
95.3%
96.2%
96.2%
95.5%
95.0%
95.0%
94.7%
94.3%
93.0%
93.4%
92.6%
91.9%
92.1%
91.5%
91.3%
90.8%
90.9%
89.8%
90.9%
90.6%
90.9%
91.4%
92.2%
94.3%
90.7%
91.6%
90.5%
89.5%
91.8%
92.6%
92.7%
92.0%
92.4%
92.6%
89.5%
90.2%
89.7%
89.8%
86.5%
85.9%

5.2%
6.8%
6.7%
6.1%
4.6%
4.8%
4.5%
5.4%
4.7%
3.8%
3.8%
4.5%
5.0%
5.0%
5.3%
5.7%
7.0%
6.6%
7.4%
8.1%
7.9%
8.5%
8.7%
9.2%
9.1%
10.2%
9.1%
9.4%
9.1%
8.6%
7.8%
5.7%
9.3%
8.4%
9.5%
10.5%
8.2%
7.4%
7.3%
8.0%
7.6%
7.4%
10.5%
9.8%
10.3%
10.2%
13.5%
14.1%

10.1
-62.4
-18.9

-0.4

-4.2

-111.9
-45.3
0.5
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26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2152.41
2 086.03
2 018.44
2 036.33
2 546.32
2 416.90
2 425.02
2 433.47
2 379.45
2 535.46
2 432.57
2 424.57
2 690.72
2 793.58
2 782.93
2730.47
2 779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2 941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3 036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3103.20

372.67
403.07
380.49
337.49
446.21
420.76
369.61
421.9
419.12
471.21
385.73
352.68
420.2
430.08
465.08
476.95
427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36
546.7
564.96
563.15

2 525.08
2 489.11
2 398.93
2 373.82
2 992.54
2 837.66
2 794.62
2 855.37
2 798.58
3 006.67
2 818.29
2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3 456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3485.31
3 390.50
3 361.14
3 519.89
3 462.29
3 456.08
3 666.17

85.2%
83.8%
84.1%
85.8%
85.1%
85.2%
86.8%
85.2%
85.0%
84.3%
86.3%
87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

14.8%
16.2%
15.9%
14.2%
14.9%
14.8%
13.2%
14.8%
15.0%
15.7%
13.7%
12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

-30.4
22.6
43.0
-108.7
25.5
51.2
-52.3
2.8
-52.1
85.5
33.1
-67.5
-9.9
-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
12.1
111
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7
6.5
48.6
-104.0
-32.8

-18.3
1.8
39.6
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHUW KaKuxX-nmbo LEeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPeGOBAHWUSMU NPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM A0XOAHOCTU MHBECTULUMI B ByayLieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMlyCKe 3TOro MaTepuana, OCTaBNsOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHNe B AMepuKaHCKuWe Aeno3uTapHble pacrnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAenkax C UeHHbIMM 6ymMaraMu U WMHbIMU (UHAHCOBBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

