@;,K,HALYK

L@~ RESEARCH

E>xeaHeBHbIN 0630p

MHAaeKCbl CHOBA 3aKpPbIJIUCb B KPAaCHOM 30He




E>xeaHEeBHbIN 0630p
18 aBrycrta 2023 r.

MHpeKcbl CHOBA 3aKPbIJINCb B KPAaCHOM 30He

PoiHok akuun CLLUA B 4yeTBepr OKpacwuiacs B KpacHblA LBET U
ckoppekTupoBanca B npeaenax 0.8%-1.2% Ha ¢doHe onaceHuin no
noesoay cnaboro pocta sKOHOMMKKM Kntasi n NoBbILWEHNS NPOLLEHTHOM
ctaBkm OPC CLUA. OpgHako akumu matepmkoBoro Kutas 3akpblivcb
B 3e/1eHON 30He Ha HoBOCTSAX 06 ycunmsax HapogHoro 6aHka Kutas B
4acTn MOLAEPXKKM SKOHOMMKM M HAUMOHaNbHOMW BantoTbl. Tak, no
UTOram gHsS Kypc KMTaMCKOM BantoTbl ykpenuica Kk gonnapy CLUA Ha
0.2% po 7.2866 ‘aHa nocne TOro, KakK peryasarop w
rocygapcrtBeHHble 6aHKM MpoBenn BasalOTHble MHTepBeHuun. [Mpwu
3TOM, C Hayana roja taHb nogelleBen rno OTHOLWEHU K gonnapy
CLUA Ha 5.6%.

B CLUA npopomxaeT ycyrybnateca cuTyaums Mo MMNOTEYHbIMU
KpeauTaMm. Mo ntoram yerBepra cpefHss ctaBka Freddie Mac no 30-
neTHen UKCMpoBaHHOM ccyge yBennymnacb Ao 7.09%, 4to crano
CaMbIiM BbICOKMM MNoka3saTtenem ¢ 2002 r.

POCT KOTUPOBOK Ha He(hTb

LleHbl Ha 4yepHoe 30N0TO yBenuuunmucb Ha 0.8% po $84.1 3a
6appenb. Takoe ABWXEHWE KOTMPOBOK Ha HedTb MPOM30WIO Ha
doHe TOoro, 4YTo NpaBuUTENbCTBO KuUTas npeanpuHsSnNo psg mep no
noanep>XXKe 3KOHOMUKWN CTpaHbl.
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Jinpepbl n aytcanpaepbl nHaekca S&P 500

Resmed Inc -5.1%

Ceridian HCM Holding Inc -5.8%

Cigna Group -6.4%

CVS Health Corp -8.1%

Pfizer Inc 2.9%

Juniper Networks Inc 3.1%

Cisco Systems Inc 3.3%

Moderna Inc 7.4%

-2 (I) % -1 (I) % 0:’/0 1 OI %
ToBapHbIA PbIHOK

_m“m
Brent 84.1 0.8% @ -2.6% 5.6% -2.1%
Meab 8 236 0.8% | -1.8% | -2.6% -1.6%
LUmnHk 2 298 0.6% | -6.5% | -3.1% -22.7%
3onoTo 1889.4 -0.1% -1.2% -4.4% 3.6%
Cepebpo 22.7 1.2% -0.1% | -9.8% @ -5.3%
MpupoaHbIn ras 2.6 1.1% @ -5.3% | -3.4% -41.4%
AnoMUHMI 2146 0.1% | -2.7% | -2.7%  -9.8%
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PbiHOYHas KanuTanusaums 10 AvHaMuka naMmeHeHunsa nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

A s I
Konunuecrso
Bec, (%)
Appl 2 720 NyHKTax
pple -0 Q0 _ o
S&P 500 0.8% 34.0 503 100%
i - o) - o,
Microsoft 2 354 Information Technology 1.0% 11.6 65 27.2%
- o, - o,
Alphabet (Google) Health Care 0.8% 4.6 65 13.7%
Financials -0.5% -2.8 72 12.7%
Amazon
. . -1.6% -7.4 53 10.5%
Consumer Discretionary
Nvidia
Communications -0.6% -2.3 23 8.7%
Berkshire Services
- 0, - o)
Hathaway Industrials 0.8% 3.2 75 8.5%
Meta Platforms -1.0% -3.0 37 6.7%
Consumer Staples
0] o)
Tesla Motors Energy 1.1% 2.2 23 4.5%
- o, - o,
_ Utilities 0.3% 0.4 30 2.5%
Visa
- 0, - o)
Materials 0.2% 0.2 29 2.5%
UnitedHealth Group 0.7% 0.8 31 2.5%
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MHAaeKCbl CHOBA 3aKPpblJIMCb B KPAaCHOM 30He

PbiHok akumii CLUA B u4eTBepr OKpacwuacsd B KpacCHbIA LBET W
ckoppekTupoBancsa B npegenax 0.8%-1.2% Ha ¢oHe onaceHun Mo
nosoay cnaboro pocra 3KOHOMUKM KuTasi M MOBbIWEHUS MPOLLEHTHOM
ctaBkn OPC CLUA. OpgHako akumm MaTepukoBoro Kutas 3akpblinCb B
3e/IeHON 30He Ha HoBOCTAX 06 ycunusax HapogHoro 6aHka Kutas B yactum
NOAAEPXKKN SKOHOMWKM M HaLMOHANbHOM BantoTbl. Tak, MO UTOraMm AHSA
KypC KMTanmckom BantoTbl ykpenuicsa K gonnapy CLUA Ha 0.2% ao 7.2866
l0aHsa nocne Toro, Kak peryasaTop W rocysapcrBeHHble 6aHKM npoBenu
BaNOTHble MHTEpPBEHUWN. [pn 3TOM, C Hayana roga toaHb nogewesesn no
oTHoweHuto Kk pgonnapy CLIA Ha 5.6%. B ycnosuax yxyaweHus
BHELIHETOProBOn AesaATeNbHOCTM W TeonoSIMTUYECKON HampsXXeHHOCTH
nepei pykoBOoACTBOM KuTasa CTOMT 3agava NogaepXXKM 3KOHOMUKK Yyepes
cMmardeHue [KI, ogHako 4pe3MepHOe ee CMSryeHMe MOXET Bbl3BaTb
OTTOK KanuTana u3 [lMogHebecHOW W cnpoBouUMpoOBaTb ewe bonblee
ocnabneHue aHs.

B CLUA npogosmkaeT ycyrybnsaTbCa cUTyaumns no nnoTeyHbiMKU KpeauTaM.
Mo wuToram uyeTBepra cpeaHssa crtaBka Freddie Mac no 30-netHen
dukcmpoBaHHOM ccyae yeBenuumnacbe o 7.09%, 4TO CTano camMbiM
BbICOKMM nokasaTteneM ¢ 2002 r. Ecnm ctaBkmM npoaosmkaT pactu, TO
BC/e4 3@ HUMU YBENMYUTCS CTOMMOCTb 3aMMCTBOBAHMSA MO MMNOTEKe, YTO
CNpOBOUMPYET OTTOK MOTeHUMaNbHbIX K/MEHTOB W, KaK Ccneacrteue,
MOXET NPMBECTU K AaNbHENLIEMY CHUXEHUIO LLeH Ha HeABUXXMMOCTb. MNpun
3TOM, Ka3Hayenckme obnuraumm CLIA Ha onaceHuMax no nosoay
AanbHenWwero noBbIWEHNS MPOLEHTHbIX CTaBOK MNPOAEMOHCTPMpOBau
pOCT JAoxoaHoCTU. Tak, poxogHocTb 10-netHux ob6nuraumin CLUA
aocturna 4.27%, a no 30-neTHUM coctaBuna 4.39%.

KopnopaTuBHbI# 6710k

KoMnaHuMsa Samsung npuHsina pelleHne BABOE COKPATUTb AOJI0 CBOEro
BnageHua ASML. o wutoram oT4yeTa Ha KoHel 2k2023 r. kKoMnaHus
Samsung Bnagena 2.75 mMnH. akumii ASML no cpaBHeHuto € 6.3 MJIH.
aKkuunh B npeablaywem keaptane. Takum o6pa3oM, HOXXHOKOpelcKas
KOMMaHus cokpaTuna cBoe y4vyactue Ha 6onee yem 56%. lMpu aTOM,
npoaaxa 3Tol A0AM MpuHecna KoMnaHum 2.1 mnpa. espo ($2.29 mnpa).
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doHaoBbIE

S&P500 CLWA 4 370.4 -0.77% 13.83%
Dow Jones CLLUA 34 474.8 -0.84% 4.01%
NASDAQ CLLA 13 316.9 -1.17% 27.23%
Euro Stoxx 50 EBpo3oHa 4 227.8 -1.32% 11.45%
FTSE 100 BennkobputaHus 7 310.2 -0.63% -1.90%
CAC 40 ®paHums 7 191.7 -0.94% 11.09%
DAX FepMaHus 15 676.9 -0.71% 12.59%
IBEX 35 NcnaHus 9 278.0 -0.78% 12.75%
FTSE MIB UTannsa 27 879.4 -1.03% 17.60%
Nikkei 225 AnoHus 31 565.2 -0.19% 20.96%
Hang Seng FOHKOHI 18 181.0 -0.81% -8.09%
CSI 300 Kutan 3 825.6 0.19% -1.19%
Shanghai Kutan 3 167.6 0.55% 2.53%
Sensex NHauns 65 151.0 -0.59% 7.08%
Singapore Cunranyp 3172.9 -0.75% -2.41%
Emerging markets
Bovespa Bpaznnus 114 982.3 -0.53% 4.78%
RTSI$ Poccus 1 028.9 1.41% 6.01%
NIFTY 50 NHans 19 365.3 -0.51% 6.96%
TOP 40 IOAP 68 878.8 -0.67% 2.87%
Borsa Index Typuus 7 764.5 1.33% 40.94%
KASE KazaxcTaH 3751.9 0.14% 15.39%
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. LIBOR (USD)
BasniloOTHbIN PbIHOK

3HadyeHue Ha aat
+ nasee wanexca sonnapa WA (o), novasseaoncro [N BRI

OTHOWEHME Kypca Aosinapa K KOP3MHE U3 LWECT MMPOBBIX LIBOR Overnight 5.06% 5.05% 5.07% 5.07% 4.32%
Ba/oT, yBenuumnocke Ha 0.1% A0 103.6 n; LIBOR1M 5.43% 5.43% 5.43% 5.36% 4.39%

o Kypc USDKZT ocnab Ha 0.6% no 462.5. LIBOR3M 5.64% 5.64% 5.63% 5.58% 4.77%
FNaBHbIE HOBOCTH LIBOR6M 5.87% 5.87% 5.85% 5.82% 5.14%
LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.48%

e [enytatel Amanat TpebyloT npuBaedyb K YroJOBHOWN BaNloTHBIN DBIHOK
OTBETCTBEHHOCTMU PYKOBOACTBO "Apcenop MutTan P

Temupray"; -m
e KasaxctaH nnaHupyeTr TpaHcnoptupoBaTb B 2024 r. no b | aw | im | v

HedTenposoay "Apyx6a" B FepMaHumto 1.2 MAIH TOHH HEDTW. DXY 103.6 0.1% 1.0% 3.7% 0.0%
USD/KZT 462.5 0.6% 3.9% 4.2% -0.1%
USD/RUB 94.3 -1.4% -2.7% 3.6% 27.1%
EUR/USD 1.09 -0.1% -1.0% -2.9% 1.6%
GBP/USD 1.27 0.1% 0.6% -1.5% 5.5%
USD/JPY 145.84 -0.3% 0.8% 4.4% 11.2%

AonroBow pblHOK

O semen v o T i v

US Treasuries (10YR) uss$ 4.25% 4.27% 4.15% @ 3.79% 3.87%
US Treasuries (30YR) US$ 4.37% 4.39% @ 4.26% @ 3.89% 3.96%

UK Gilts (30YR) GBP 4.75% 4.65%  4.36% @ 4.43% 3.67%
Germany (10YR) EUR 2.71% 2.65% @ 2.53% 2.48% 2.57%
Russia (10YR) RUB 10.0% 10.2% @ 9.9% 9.8% 9.1%
Kazakhstan (3YR) Uss$ 3.73% 3.59%  3.54% 3.49% 3.37%
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+ [AenyTtaTbl Amanat Tpe6yloT npuBieUb K YroJloBHOW OTBETCTBEHHOCTU pykoBoacTBO "Apcenop Mutrtan Temupray"

HenytaTtbl Amanat TpebyloT nNpuBneYb K YrosloBHOM OTBETCTBEHHOCTM pykoBoacTBo AO "Apcenop Muttan TemupTay" B CBA3M C aBapueln Ha
waxTe "KasaxcrtaHckaa" B KaparaHamHckon obnacru.

JOenyTtaTtbl Epnan Canpos n KyaanbepreH BekcynTaHOB BbICTYMUINM C COBMECTHbIM 3asiB/IEHUEM.

Mo X MHeHW, npousolleslee SBMAETCA MNPAMbIM CNeACTBUEM COCTOSAHUSA 060py,CI,OBaHVIﬂ B YroJibHbIX WaxTaxX, a TaKXe 683,CI,YMHOFO
COKpalweHnsa Nnpon3BoaCTBEHHOIO NepcoHana.

"B cBoMX 3anpocax AenyTtatbl OT napTum Amanat TpeboBanu npuBneYb K YrosIOBHOW OTBETCTBEHHOCTU TOM-MEHEAXXMEHT KOMMaHuuM -
WHOCTPaHHbIX MOAAAHHbLIX, KOTOPble MPUHMMAOT pelleHnss 06 3KOHOMWUM AEHEer, M3-3a KOTOPbIX MOHYT Halu corpaxaaHe. HecMoTps Ha
HeoAHOKpaTHbIE NMpeaynpexaeHns rocnoanH Mmutran, rnaBa TpaHCHaLMOHaNbHOMW KOMMNAaHUM, Aa)Ke He MbITaeTCs AEMOHCTPUPOBATb YCUANS MO
npeaoTBpaLLeHnto aBapuii, TpaBMaTn3Ma U CMEpPTEN HalmMX corpa)kaaH. Mbl obpallaeMcsi K NpaBUTENbCTBY: Yac pacniaTbl HAacTynua — HaM He
no nyTW C rOCNoAMHOM MUTTanoM, nopa C HUM npoLlaTbcs!" — roBOpUTCS B 3asiBIEHUN.

Ewé oamH maxunucmeH Hukmuta LaTtanos 3asBun, 4to JlakwMm Muttan He caenan BbiBOAbl MOC/AE BCEX Tpareauin, KOTOpble MPOU30LNN 3a
rnocnefHne rogbl, @ MEHEAXMEHTY KOMMAHMU HE BaXXHO, UTO MMOHYT KaszaxCTaHubl M YTO UX 340POBbE HAaXOAUTCS MoA NOCTOSIHHOM YyrpO30/.

PaHee npe3ngeHT Kacbim-XomapT TokaeB nopy4yus NpaBuUTeNbCTBY M akumaTy KaparaHauHckor obnactu npoBecT BCECTOpPOHHee
paccrnefoBaHue NpuUYnH aBapum Ha waxte "KasaxcrtaHckasa" n npurposun "ApcenopMutTtan" nocneactemamMum ans nocnepyrouwiero npebbiBaHns
Ha Ka3aXCTaHCKOM pbIHKE.

NcTouHuk: NHTepgpakc-KasaxcraH, Bloomberg
- KasaxcraH nsaHupyeTt TpaHcnopTtupoBaTb B 2024 r. no HedpTtenposopay "Apyx6a"” B FepMmaHuio 1.2 MJIH TOHH HedTH

"CornacHo nosiy4eHHbIM 3asiBKaM OT rpy3ooTrnpaButenei Ha 2024 roa, "KapauaraHak lNMeTponeym OnepenTuHr" nnaHupyet 1.2 MAH TOHH (HedTwn
- ®) B 2024 roay TpaHcnopTMpoBaTh B AaHHOM HanpasrieHuu (B HanpasneHuu nocrta "AgamoBa 3acTtasa" - U®)", - ckazan OcnaHoOB B paMKax
AHSA amMuTeHTa "KasTpaHcOnna" Ha KASE B naTHuUUY.

Mo cocTosAHWMIO Ha Hadano uionsa KasaxcrtaH TpaHcnopTupoBan B FepmaHuto 290 ThiC. TOHH HedTn. Ha 2023 roa y KaszaxXCTaHCKOW KOMMaHuu
"KasTpaHcOnn" (KTO) nmeetcsa KBoTa OT pOCCUICKON "TpaHcHedTn" Ha npokadky 1.2 MAH TOHH Cbipbs B OPI. MNepBas naptus 6biaa OTrpy>XeHa
B dbeBpane.

HedTb nocTtaBnsercsa n3 KasaxcraHa B FepMaHuio U3 pecypcoB komnaHum Karachaganak Petroleum Operating (KPO, "KapauaraHak NeTtponeym
OnepentunHr"), kotopas BefeT pa3paboTrky KapauaraHaka, corjiacHo mognucaHHomy B 1997 rogy m paccumtaHHomy Ha 40 net CPIN. B
KoHcopuunym BxoaaT Shell (29.25%, uepe3 100% addunmpoBaHHyto koMmnaHuio "bu Oxun KapauaraHak Jlumuteg"), Eni (29.25%), Chevron
(18%), HK "IYKOWN" (13.5%), "Ka3MyHaiila3" (10%).

UcTouHnk: MHTepgpakc-KaszaxcraH, Bloomberg

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p
18 aBrycrta 2023 r.

Ta6bnuua 1. AMHaMunka naMmeHeHus BantoT cTtpaH CHIN, pasBuBaowWmMxcsa n pa3BUTbiX CTpaH

BantoTtHaa napa baszoBas | UHdnauna* o
(MHAaekc) Crpana S 2021 MHdnsuma* 2022 Kypc

USD/KZT KasaxcraH 16.75% 8.0% 14.9% 462.5 0.6% 3.9% 4.2% -0.1%
USD/RUB Poccusna 12.00% 6.7% 13.8% 94.3 -1.4% -2.7% 3.6% 27.1%
USD/GEL Fpysunsa 10.25% 9.3% 11.6% 2.61 -0.2% 0.0% 1.7% -3.2%
USD/KGS KbiprbiactaH 13.00% 11.2% 14.7% 87.93 -0.1% 0.0% 4.8% 2.7%
USD/T3S TapxukncraH 10.00% 8.0% 4.5% 10.92 0.0% 0.2% 0.2% 6.7%
Usb/uUzs Y36ekucraH 14.00% 10.0% 12.3% 12 068.03 0.0% 0.2% 4.0% 7.5%
USD/UAH YKpauHa 22.00% 9.3% 20.1% 36.93 0.2% 0.2% 0.0% 0.0%
Pa3BuBalowjmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 2.0% 7.29 -0.2% 0.9% 0.9% 5.6%
USD/BRL Bpasunua 13.25% 8.3% 9.3% 4.98 -0.3% 1.4% 4.1% -5.8%
USD/INR Uupana 6.50% 4.1% 6.7% 83.15 0.2% 0.4% 1.4% 0.5%
USD/ZAR IOAP 8.25% 4.6% 6.9% 19.07 -0.5% 1.1% 6.7% 11.9%
USD/TRY Typumsa 17.50% 19.4% 72.0% 27.11 0.1% 0.3% 1.1% 44.9%
Pa3BuTtble CTpaHbIl
DXY CLUA 5.50% 4.7% 8.0% 103.6 0.1% 1.0% 3.7% 0.0%
USD/CAD KaHapa 5.00% 3.4% 6.8% 1.35 0.1% 0.7% 2.9% -0.1%
GBP/USD Benuko6putaHusa 5.25% 2.6% 9.1% 1.27 0.1% 0.6% -1.5% 5.5%
USD/CHF LBeiLapus 1.75% 0.6% 2.8% 0.88 -0.2% 0.2% 2.3% -5.0%
UsD/JPY AinoHuna -0.10% -0.3% 2.5% 145.84 -0.3% 0.8% 4.4% 11.2%
USD/KRW O>xHaa Kopes 3.50% 2.3% 5.1% 1 341.80 0.4% 2.0% 6.4% 6.0%

UcTtoyHuk: Bloomberg, *noka3atesb Temna nHOASUNN B CPEAHEM 3a roj
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OnHaMuka AOXOQ4HOCTU CyBepeHHbIX eBpoo6nuraumm Typummn m AsepbainarxaHa
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoX0AHOCTb Cnpeg O6beM bymar

[aTta noraiwleHusa B obpalleHnu, [diopauns
MJTH.

Bbinyck Banota KynoH

Mokynka [pogaxa T[lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 88.39 89.42 4.68 4.29 78.58 150.43 30.09.2026 500 2.95
KAZAKS 2 3/8 11/09/28 EUR 2.38 100.00 100.00 2.37 2.37 -92.62 -24.62 09.11.2028 525 4.78
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.96 74.06 4.67 4.52 129.82 186.70 30.09.2034 650 9.54
KAZAKS 1.55 11/09/23 EUR 1.55 98.88 99.32 6.34 4.45 76.32 77.86 09.11.2023 525 0.23
KAZAKS 3 7/8 10/14/24 usb 3.88 88.58 100.31 14.94 3.59 -166.12 -164.11 14.10.2024 1500 1.08
KAZAKS 6 1/2 07/21/45 usb 6.50 106.22  107.19 5.99 5.91 208.49 149.80 21.07.2045 1500 11.89
KAZAKS 5 1/8 07/21/25 usb 5.13 102.37 103.24 3.84 3.38 -146.35 -154.13 21.07.2025 2500 1.83
KAZAKS 4 7/8 10/14/44 usb 4.88 90.40 91.49 5.66 5.56 173.80 113.76 14.10.2044 1000 12.44
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usb 6.38 85.53 86.37 7.68 7.60 380.17 324.20 24.10.2048 1500 11.24
KZOKZ 5 3/4 04/19/47 usD 5.75 81.97 82.76 7.37 7.29 348.36 290.69 19.04.2047 1250 11.46
KZOKZ 5 3/8 04/24/30 usb 5.38 92.76 93.53 6.73 6.59 257.05 231.42 24.04.2030 1250 5.39
KZOKZ 3 1/2 04/14/33 usb 3.50 77.50 78.40 6.70 6.55 263.40 237.15 14.04.2033 750 7.68
KZOKZ 4 3/4 04/19/27 usb 4.75 94.98 95.57 6.30 6.11 181.20 161.54 19.04.2027 1000 3.25
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 usb 2.00 89.65 90.47 5.58 5.27 88.76 71.02 28.10.2026 500 3.01
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usb 4.38 91.99 93.36 6.63 6.23 200.03 179.21 26.09.2027 706 3.61
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 96.91 100.07 14.21 2.99 118.29 145.84 05.12.2023 250 0.28
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 100.21 101.04 5.62 5.11 17.48 11.31 12.05.2025 500 1.61
DBKAZ 2.95 05/06/31 usb 2.95 79.12 80.21 6.42 6.22 226.49 197.49 06.05.2031 255 6.57
TeHrusllleBpoin

TENGIZ 4 08/15/26 usb 4.00 90.17 91.06 8.06 7.67 315.00 300.33 15.08.2026 1000 2.52
TENGIZ 3 1/4 08/15/30 usb 3.25 75.95 76.97 7.77 7.55 356.38 328.45 15.08.2030 750 5.96
TENGIZ 2 5/8 08/15/25 usD 2.63 90.51 91.54 7.85 7.25 244.02 235.38 15.08.2025 500 1.89
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa JoxX0AHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [pogaxa | MNokynka [lpogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 98.71 99.48 7.36 5.79 14.70 26.37 20.02.2024 500 0.48
UZBEK 5,375 2029 usD 5.38% 92.62 93.61 7.01 6.78 265.32 244.15 20.02.2029 500 4.53
UZBEK 3,7 2030 usD 3.70% 81.86 82.97 6.91 6.69 267.51 239.68 25.11.2030 555 6.07
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 94.50 95.63 7.63 7.04 216.74 205.46 21.10.2025 300 1.99
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 94.34 95.81 10.52 9.24 406.50 406.84 02.12.2024 300 1.19
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 92.43 93.24 9.28 8.86 410.45 398.75 19.11.2025 300 2.03

Ta6bnuua 4. MHdopMmaumsa No NnpoumMMm eBpoobauraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHOCTb

lMokynka

lMpopaxa

Cnpen

Z-Sprd

OAS-Sprd

O6bvem bymar
LT B obpalueHun,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 80.50 82.62 9.91 9.37 530.90 506.46 01.08.2029 750 4.81
GRUPO AXO SA DE CV usD 5.75% 87.20 88.23 11.17 10.70 618.89 604.13 08.06.2026 325 2.46
CYDSA SAB DE CV usbD 6.25% 93.54 94.68 8.12 7.78 353.76 305.37 04.10.2027 332 3.47
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.11 85.69 15.72 14.85 1021.84 1005.54 10.02.2026 400 2.12
EMPRESA ELECTRICA COCHRA usD 5.50% 93.89 95.15 8.95 8.21 357.29 345.36 14.05.2027 258 1.76
GRUPO UNICOMER CO LTD usbD 7.88% 99.01 99.76 9.52 8.26 274.11 285.28 01.04.2024 350 0.58
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 86.03 87.15 8.66 8.34 418.66 397.96 07.05.2028 400 3.99
ADECOAGRO SA usD 6.00% 94.85 95.74 7.48 7.22 297.43 236.90 21.09.2027 500 3.46
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KpuBasa poxoaHoctu N'ub PK

15%

14%

[oxoaHOCTb, % rofoBbIX

13%

Yucno ner

® NIOHb-UIOMAB 2023

Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT

LleHHble 6yMarn MuHucrepcrea ®MHaHCOB

MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MwuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUMO072_0014
MUM120_0016
MUM108_0014
MOM048_0052
MUM180_0006
MKMO012_0155
MKMO012_0155
MUM180_0006
MUMO096_0014
MUM156_0007
MUM168_0005
MKMO012_0155
MUM108_0014
MUMO072_0014
MUM120_0019
MUM120_0016
MUM180_0006
MUM180_0013
MUM072_0014
MUM180_0016
MUM180_0006
MUMO072_0014

JdoxoaHOCTb

13.20%
14.23%
13.00%
13.71%
13.60%
14.64%
14.65%
13.60%
13.30%
12.18%
12.00%
14.65%
13.46%
13.35%
13.38%
14.28%
13.60%
12.70%
13.50%
11.60%
13.80%
13.80%
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® NIOHb-UIONB 2022

JleT po noraweHuns*
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[aTa pasMmeuieHus

26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
19.non.23
19.m0n.23
19.u0n.23
19.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
05.u0n.23
05.nwon.23
05.u0n.23
05.nwon.23
29.u0H.23
29.110H.23
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepctBO ®nHaHCOB
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MUM120_0016
MUMO084_0018
MUM120_0019
MUM180_0013
MOMO060_0052
MUMO084_0018
MUM180_0016
MUMO096_0013
MKMO012_0155
MUM108_0014
MUM120_0016
MUM120_0019
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MUMO072_0014
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MUM180_0013
MUM108_0014
MOMO060_0052
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MUM096_0013
MUM168_0005
MUM108_0014
MUMO084_0018
MUM096_0014
MUMO072_0014
MOM024_0088
MUM180_0013
MOM048_0054
MKMO012_0155
MUMO084_0018
MUMO096_0013
MOMO060_0054
MUM300_0001
MUM156_0007
MUMO072_0014
MUM180_0013
MUMO096_0013
MUMO072_0014
MUM180_0006
MUM120_0019
MUM180_0016
MUM180_0006
MUM156_0007
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MUMO072_0014
MTM084_0001

14.25%
13.80%
13.70%
13.00%
13.79%
13.80%
11.60%
13.80%
14.64%
13.60%
14.25%
13.70%
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13.80%
13.80%
13.00%
13.80%
13.80%
14.80%
14.00%
12.00%
14.00%
14.00%
14.00%
14.00%
14.41%
13.00%
13.83%
14.62%
13.99%
14.00%
13.97%
11.50%
12.25%
14.00%
13.00%
13.99%
13.98%
13.98%
13.99%
11.60%
13.97%
12.25%
13.82%
13.85%
13.98%
14.80%
14.02%
17.27%

1.91
4.79
7.72
9.77
3.10
4.81
13.62
6.63

8.92
1.93
7.74
7.92
5.72
3.79
9.81
8.94
3.16
0.77
6.67
11.76
8.96
4.85
7.97
5.78
1.93
9.87
3.34
0.89
4.91
6.73
4.53
15.62
10.78
5.82
9.91
6.76
5.84
3.90
7.90
13.77
3.92
10.82
3.41
4.99
7.92
0.90
5.90
6.90

29.110H.23
29.10H.23
29.110H.23
29.10H.23
29.110H.23
21.10H.23
21.110H.23
21.10H.23
21.110H.23
21.10H.23
21.10H.23
21.10H.23
14.110H.23
14.m0H.23
14.110H.23
14.m0H.23
14.110H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
24.main.23
24.mMan.23
24.main.23
24.mMan.23
17.man.23
17.mai1.23
17.man.23
17.mai1.23
10.man.23
10.ma11.23
10.man.23
10.ma11.23
10.man.23
03.man.23
03.man.23
03.man.23
26.anp.23
26.anp.23
26.anp.23
26.anp.23
19.anp.23
19.anp.23
19.anp.23
19.anp.23
12.anp.23
12.anp.23
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MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
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MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM180_0006
MUM120_0019
MTM096_0001
MUM120_0019
MKMO012_0155
MUM168_0005
MUM300_0001
MOMO060_0052
MOM024_0087
MUM132_0007
MUM144_0009
MKMO012_0154
MUM180_0015
MOM048_0053
MOMO060_0054
MOM024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKMO012_0153
MUM240_0002
MUMO096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKMO012_0153
MUM132_0007
MUM144_0009
MOM048_0053
MUMO096_0011
MUM300_0001
MTM072_0001
MUMO096_0013
MUMO084_0018
MOMO060_0054
MTM036_0001
MOM048_0054
MTM048_0001
MTM072_0001
MTM048_0001
MUMO084_0018
MTM036_0001
MTM060_0001
MOMO060_0054
MTM072_0001
MOM048_0054

13.97%
13.93%
17.71%
13.98%
14.65%
12.00%
11.50%
14.00%
14.99%
13.87%
13.00%
15.55%
11.68%
15.65%
15.87%
16.00%
17.28%
14.05%
17.01%
13.00%
15.55%
11.60%
16.54%
12.25%
15.66%
13.00%
16.66%
16.13%
16.70%
14.05%
13.00%
16.47%
15.80%
11.50%
16.49%
15.48%
16.02%
15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%

3.96
7.93
7.78
7.95
1.01
11.94
15.75
3.37
1.84
9.37
10.47
1.01
13.50
3.34
4.76
1.91
7.92
9.47
5.78
10.55
6.49
14.00
0.97
11.30
5.76
10.58
1.97
4.84
1.01
9.53
10.62
3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76

12.anp.23
12.anp.23
05.anp.23
05.anp.23
05.anp.23
05.anp.23
24.map.23
24.map.23
15.map.23
15.map.23
09.map.23
09.map.23
01l.map.23
22.¢deB.23
15.¢eB.23
15.¢eB.23
15.¢eB.23
08.cdeB.23
08.¢heB.23
08.cdeB.23
01.deB.23
01.deB.23
01.¢eB.23
25.aHB.23
25.aHB.23
25.aHB.23
25.aHB.23
18.4HB.23
18.4HB.23
18.4HB.23
11.9HB.23
11.49HB.23
11.9HB.23
04.aHB.23
04.aHB.23
04.aHB.23
28.0€eKk.22
28.0ek.22
28.0€eK.22
28.0ek.22
28.0€eKk.22
21.0ek.22
21.pek.22
21.0ek.22
21.pek.22
21.0ek.22
14.pek.22
14.pek.22
14.pek.22
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCoOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
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MOM036_0091
MTM072_0001
MTMO048_0001
MTM036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTMO048_0001
MOM036_0091
MTMO048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTMO048_0001
MOM048_0054
MTMO048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKMO012_0151
MUM120_0014
MKMO012_0151
MUM120_0014
MUM120_0017
MKMO012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003

16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%

2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80

14.pek.22
07.0ek.22
07.0ek.22
07.0ek.22
07.0ek.22
30.H08.22
30.H05.22
23.Ho05.22
23.H05.22
16.H05.22
16.H05.22
09.H08.22
09.H04.22
02.H05.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT1.22
19.0kT.22
19.0kT1.22
12.0kT1.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aBr.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aser.22
17.aBr.22
10.asr.22
10.aBr.22
10.asr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .m0n.22
20.non.22
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MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOM036_0091
MOM048_0052
MUM072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUMO072_0013
MOM048_0052
MUM072_0013

13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%

4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20

20.ut0n.22
20.uon.22
13.mon.22
13.m0n.22
13.m0n.22
07.non.22
07.non.22
07.non.22
29.U0H.22
29.110H.22
22.U10H.22
22.110H.22
22.U10H.22
15.110H.22
15.110H.22
08.utoH.22
08.11o0H.22
08.utoH.22
08.110H.22
01.110H.22
01.10H.22
25.man.22
25.main.22
25.man.22
18.mai1.22
18.man.22
18.mai1.22
18.man.22
11.maih.22
11.man.22
11.maih.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MunHucTepcTso ®MHaHCOB

MKMO012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKMO012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUM096_0012

13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.deB.22
23.¢eB.22
16.¢eB.22
16.¢deB.22
09.deB.22
09.cdheB.22
02.deB.22
02.cheB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.49HB.22
19.9HB.22
19.49HB.22
05.aHB.22

UcTtouHuk: KASE, *net Ao noraweHunsi C MOMEHTa pPa3MeLyeHUs
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3uaeHTaMu, MapAa TeHre

Aons BnageHna Hot HBK Hepe3snaeHTaMm

Pe3unaeHTsbl HepesnaeHTtbl Bcero B o6pawieHnm Pe3unaeHTbl HepesngeHTtbl N3MeHeHue (Hepe3naeHTbl
21.07.2023 2674.49 96.68 2771.17 96.51% 3.49% 0.07
14.07.2023 2674.56 96.61 2771.17 96.51% 3.49% 50
05.07.2023 2831.54 46.61 2878.15 98.38% 1.62% 0
01.07.2023 2831.54 46.61 2878.15 98.38% 1.62% -14.3
23.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% 0
16.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% -44.,14
09.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 0
02.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 5
26.05.2023 2 761.58 100.05 2 861.63 96.5% 3.50% 0
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130.00 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
MHALYK
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09.09.2022
02.09.2022
27.08.2022
19.08.2022
12.08.2022
05.08.2022
29.07.2022
22.07.2022
15.07.2022
08.07.2022
01.07.2022
24.06.2022
17.06.2022
10.06.2022
03.06.2022
27.05.2022
20.05.2022
13.05.2022
06.05.2022
29.04.2022
22.04.2022
15.04.2022
08.04.2022
01.04.2022
25.03.2022
18.03.2022
11.03.2022
05.03.2022
25.02.2022
18.02.2022
11.02.2022
04.02.2022
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
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1413.61
1 827.90
1 826.43
1751.17
1 825.29
1 615.40
1728.29
1618.52
1 656.94
1 596.31
1 708.95
1625.47
1 607.04
1 650.01
1630.31
1 585.22
1578.15
1 602.67
1 598.97
1610.90
1 552.75
1 435.62
1 390.41
1 354.55
1 250.90
1430.42
1 341.62
1 683.99
1 679.87
1710.03
1770.99
1 645.90
1 639.32
1 693.79
1 618.00
1 640.99
1 938.48
1 842.45
1 899.57
2 095.32
2 275.47
2 152.41
2 086.03
2 018.44
2 036.33
2 546.32
2416.90
2 425.02

80
90.01
71.75

70
85.01
85.01
90.01
90.01

100.01
120.76
120.76
130.76
140.76
140.76
150.76
150.76
160.76
160.76
180.76
162.01
162.01
144.1
130.01
115.01
75.01
146.35
122.31
177.37
197.41
151.82
141.26
129.01
142.04
140.04
129.95
192.38
211.3
211.68
215.88
327.81
373.12
372.67
403.07
380.49
337.49
446.21
420.76
369.61

1493.61
1917.92
1 898.17
1821.17
1910.30
1700.41
1 818.30
1708.53
1756.96
1717.08
1829.71
1756.23
1747.81
1790.78
1781.07
1735.99
1738.91
1763.44
1779.73
1772.92
1714.76
1579.72
1 520.42
1 469.56
1 325.91
1576.77
1463.93
1 861.36
1877.28
1 861.85
1912.25
1774.90
1781.36
1833.83
1747.96
1 833.36
2 149.78
2 054.14
2 115.45
2423.13
2 648.59
2 525.08
2 489.11
2 398.93
2 373.82
2 992.54
2 837.66
2 794.62

94.6%
95.3%
96.2%
96.2%
95.5%
95.0%
95.0%
94.7%
94.3%
93.0%
93.4%
92.6%
91.9%
92.1%
91.5%
91.3%
90.8%
90.9%
89.8%
90.9%
90.6%
90.9%
91.4%
92.2%
94.3%
90.7%
91.6%
90.5%
89.5%
91.8%
92.6%
92.7%
92.0%
92.4%
92.6%
89.5%
90.2%
89.7%
89.8%
86.5%
85.9%
85.2%
83.8%
84.1%
85.8%
85.1%
85.2%
86.8%

5.4%
4.7%
3.8%
3.8%
4.5%
5.0%
5.0%
5.3%
5.7%
7.0%
6.6%
7.4%
8.1%
7.9%
8.5%
8.7%
9.2%
9.1%
10.2%
9.1%
9.4%
9.1%
8.6%
7.8%
5.7%
9.3%
8.4%
9.5%
10.5%
8.2%
7.4%
7.3%
8.0%
7.6%
7.4%
10.5%
9.8%
10.3%
10.2%
13.5%
14.1%
14.8%
16.2%
15.9%
14.2%
14.9%
14.8%
13.2%

-10.0
18.3
1.8
-15.0
0.0
-5.0

-38.4
60.6
-112.6
83.5
18.4
-43.0
19.7
45.1
-10.0
0.0
-20.0
18.8
0.0
17.9
14.1
15.0
40.0
-71.3
24.0
-55.1
-20.0
45.6
10.6
12.3
-13.0
2.0
10.1
-62.4
-18.9
-0.4
-4.2
-111.9
-45.3
0.5
-30.4
22.6
43.0
-108.7
25.5
51.2
-52.3
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08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2 433.47
2 379.45
2 535.46
2432.57
2 424.57
2 690.72
2 793.58
2782.93
2730.47
2 779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3 036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3103.20

421.9
419.12
471.21
385.73
352.68

420.2
430.08
465.08
476.95

427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36

546.7
564.96
563.15

2 855.37
2 798.58
3 006.67
2 818.29
2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3 456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3485.31
3 390.50
3361.14
3 519.89
3462.29
3 456.08
3 666.17

85.2%
85.0%
84.3%
86.3%
87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

14.8%
15.0%
15.7%
13.7%
12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

2.8
-52.1
85.5
33.1
-67.5

-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
12.1
111
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7

48.6
-104.0
-32.8

-18.3
1.8
39.6

UcTouHuk: HaumoHanbHbIi baHk PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHUW KaKuxX-nmbo LEeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPeGOBAHWUSMU NPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMlyCKe 3TOro MaTepuana, OCTaBNsOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHNe B AMepuKaHCKuWe Aeno3uTapHble pacrnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAenkax C UeHHbIMM 6ymMaraMu U WMHbIMU (UHAHCOBBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans ny6auMyHoro
pacnpocTpaHeHuns n He MoxeT 6bITb BOCnpou3BeseHa, nepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  No  yacTaM, 6e3
npeABapuTeNbHOrO  MUCbMeHHOro  paspelwenns AO  «Halyk
Finance».
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