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POHAOBbLIN PbIHOK NMPOAOJ/IKAET LUTOPMUTD

HakaHyHe oOcCHOBHble ¢doHAoBble uHAeKkCbl CLUA npoaosmxkunm
HUCXOAAWY AMHaMUKy. CTONb HEraTuBHYK peakuuto Ha pPbIHOK
okasanu curHanbl ot ®PC, a MMeHHO ony6aMKOBaHHbIA MPOTOKON
MIOSIbCKOrO COBELLAHMUS, COrlaCHO KOTOPOMY BCe elle COXPaHSTCH
WHPNAUMOHHBIE PUCKW, KOTOPble MOryT MPUBECTM K JalibHenwemy
MOBbIWWEHNIO CTaBoOK. lpy 3TOM, PbIHOK OXMWAaeT, 4YTO MO MToram
ceHTA6pbCKOro 3acegaHmsa ®PC CLUA ¢ 6onblion gonen BepoATHOCTH
npUMeT pelleHne O COXPaHeHUW CTaBKM Ha TeKyLlem YpoBHe, a
cneayrouiee nosBbilEHWE BO3MOXHO npousonger B 4 KBapTtane
TeKyLllero roga, 4to coBnajaeT C HalMM NPOrHO30M MO NPOLEHTHOWN
craske OPC CLUA.

Ha ¢doHe noBbIWEHMS AO0XOAHOCTUM aMEepPUKAHCKMX rocobnurauunm
cpefHuii pasmep ctaBok rno 30-eTHUM nnotevHblM Kpegntam B CLUA
Ha Hejene, 3aBepwuBlenca 11 asrycra, noBbicMACA 40O
MaKCMMasibHOrO YpoBHA C oKTsa6pa 2022 r. ©n  TpeTbuM
eXXxeHeesibHbIM NOBbIWEHWEM NOAPSA,.

OuepepnHoe CHMKEeHMe LueH Ha HedTb

Mo nTtoram TOproBOro AHSA LeHbl HA HedTb NPOAOIKUIN CHUXEHME
Ha 1.7% po $83.5 3a 6bappenb. CBSA3aHO 3TO C TEM, YTO Y MHBECTOPOB
Bbl3blBAeT OMNaceHus CUTyauuss C BEpPOSTHbIM MOBbIWEHMEM CTaBOK
OPC CLLUA B 3TOM roay U C HOBOCTAMWU O COCTOAHUW SKOHOMUKMU
MNoaHebecHom.
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Jinpepbl n aytcanpaepbl nHaekca S&P 500

Solaredge Technologies Inc -4.5%
Monolithic Power Systems Inc -4.8%
Resmed Inc -5.0%
Jack Henry & Associates Inc -7.0%
TJX Companies Inc 4.1%
Allstate Corp 4.4%
Marketaxess Holdings Inc 5.5%
Progressive Corp 8.9%
-2(I)% 0:’/0 ZOI%
ToBapHbIA PbIHOK
_m“m
Brent 83.5 -1.7%  -4.7% 5.0% -2.9%
Menb 8 167 -0.4% @ -2.7% @ -3.8% @ -2.4%
LnHk 2 284 -1.3% -7.9% @ -4.2% -23.2%
3o0510TO 1891.8 -0.5% -1.2% -4.4% 3.7%
Cepebpo 22.4 -0.5% @ -1.1% -10.5% -6.4%
MpupoaHbIN ras 2.6 -2.5% -5.7% @ -5.5% -41.8%
ANIOMUHNI 2 143 0.0% -2.4% | -2.6% @ -9.9%


https://halykfinance.kz/research/globalnaya-ekonomika-vo-2-kvartale-2023-goda.html?lang=ru
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PbiHOYHas KanuTanusaums 10 AvHaMuka naMmeHeHunsa nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

A s I
Konunuecrso
Bec, (%)
Appl 2 761 NyHKTax
pple -0 Q0 _ o
S&P 500 0.8% 33.5 503 100%
i - o) - o,
Microsoft 2 380 Information Technology 0.9% 10.7 65 27.3%
- o, - o,
Alphabet (Google) Health Care 0.8% 4.7 65 13.7%
Financials -0.2% -1.2 72 12.6%
Amazon
. . -1.3% -6.0 53 10.6%
Consumer Discretionary
Nvidia
Communications -1.2% -4.7 23 8.8%
Berkshire Services
- 0, - o)
Hathaway Industrials 0.6% 2.1 75 8.5%
Meta Platforms -0.3% -0.8 37 6.6%
Consumer Staples
- 0, - o)
Tesla Motors Energy 0.9% 1.8 23 4.4%
0, o,
_ Utilities 0.5% 0.5 30 2.5%
Visa
- 0, - o)
Materials 0.7% 0.7 29 2.5%
UnitedHealth Group 1.2% 13 31 2.5%

Real Estate

@HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
17 aBrycrta 2023 r.

o doHaoBbIE
POHAOBLIN PLIHOK NPOACIDKACT WTOPMUTE mm

HakaHyHe OCHOBHble ¢oHAoBble uMHAekcbl CLUA  npogomkunm
HUCXOASALWYO AMHaMUKY. CTONb HEraTUBHYIO PEAaKLMIO Ha PbIHOK OKasanu S&P500 CLUA 4 404.3 -0.76% 14.71%
curHanbl oT ®PC, a MMeHHO onyb6/IMKOBaHHbIM MPOTOKO/S MIOSIbCKOrO

Dow Jones CLUA 34 765.7 -0.52% 4.88%
COBEeLLaHns, COrlacHO KOTOPOMY BCe elle COXpPaHATCsa MHMDNSALMOHHbIE
PUCKM, KOTOpblE MOryT MPUBECTU K AajibHENLIEMY MOBbILWEHWNIO CTaBOK. NASDAQ s 15a7eds | L5 2,0
Mpwn 3TOM, PbIHOK OXWAAeT, YTO MO UTOraM CeHTAbpbCKOro 3aceaaHus
®OPC CLIA c 60nblWOi A0Neil BEpOSTHOCTM MpUMET peLleHne o Euro Stoxx 50 EBpo3oHa 4284.3  -0.10% 12.93%
COXpPaHEeHUN CTaBKM Ha TeKylleM YpoBHe, a crieaylollee MNoBblleHUNEe FTSE 100 BenukobpuTaHus 7 356.9 -0.44% -1.27%
BO3MOXHO MPOM30MAET B 4 KBapTasie TeKyllero roga, 4to coBnagaet C CAC 40 ®paHums 7 260.3 -0.10% 12.15%
HallMM NPOrHO30M MO NpoueHTHOW ctaBke OPC CLUIA. DAX FepMaHus 15 789.5 0.14% 13.40%
Ha dboHe MOoBbILEHUs AOXOAHOCTU aMepuKaHckux MUB cpeaHuii pasmep IBEX 35 cnanna 9350.5  0.03% 13.63%
CTaBOK MO [0roBopaM  MMOTEYHOro 3alMa CpPoKoM Ha 30-neT ¢ FTSE MIB Ntanns 28 170.0  -0.93% 18.83%
(UKCMpPOBaAHHOWM NPOLLEHTHON CTaBKOW yBENMYUACS Ha 7 6.n. Ao 7.16%,
UTO SABNSIETCS MaKCUMYMOM C OKTS6ps 2022 r. n TpeTbUM eXeHeaenbHbIM Nikkei 225 AnoHus 31478.9 | -0.91% 20.63%
noBbileHneM noapsa. MNpu 3TOM, KOAMYECTBO 3asBOK Ha WMOTe4YHble Hang Seng TOHKOHI 18 198.0  -2.06% -8.00%
kpeantbl B CLUA 3a MuUHYBWYO Hedento cHu3mnocb Ha 0.8% no csI 300 Kutaii 3811.9 -0.90% -1.54%
CPaBHEHUIO C Mpeablaylen Hepenen (—3.1%),0 a obbeM 3asBOK Mo Shanghai Rl 3147.3 -0.91% 1.88%
pednHaHCMPOBaHMUIO MNMOTEKN cokpaTuacs Ha 1.9%. Sensex Mhans 65 539.4 0.21% 2.72%
OkoHOMUKa Kutas - 6anaHcupyetr Ha rpaHu Singapore CuHranyp 3194.5  -0.59% -1.75%
Aednaunn ‘Emerging markets
NHBECTOPOB BOMHYeT 3KOHOMMKa [logHe6ecHoi, KoTopasi, COrnacHo Bovespa Bpasnnua 115591.5 -0.50% 5.34%
ony6/IMKOBAHHOMY OTYETY 3a WI0/b, MOAAET TPEBOXHbIE CUrHasbI, RTSI$ Poccus 1014.6 0.44% 4.53%
CBSI3aHHblE C AasibHENLWNM CcOoKpalweHneM akcnopTta Kutas. Mpu atom LB NIFTY 50 NHans 19 465.0 0.16% 7.51%
Kutasa npuHan peweHne CHU3UTb ro4OoBYI0 CTaBKy MO KpeamtaM CPOKOM TOP 40 IOAP 69 342.6 -1.00% 3.57%
Ha 1 roa o 2.5% v no 7-AHeBHbIM A0 1.8%, 4TO aBAseTcs HanbonbLWnM Borsa Index Typums 7 662.3 -0.37% 39.08%
CHmxeHnem ¢ 2020 r. 2OTmMm peweHneMm [paBUTENbLCTBO CTpaHbl KASE KasaxcraH 3 746.5 -1.14% 15.22%

CUrHaNM3NpyeT O TOM, YTO OHO HaMepeHO aKTUBU3MPOBaTb YCUNUSA MO
yBEeNIMYEHUIO TEMMOB poCTa 3KOHOMUKU. OAHaAKO 3TW LWarn He CMOr/u
BOCCTAHOBUTb ONTMMU3M, W [ABWXEHWE pblHKa npegnosaraeT, 4To
Tperaepbl oxuaatT 6onee arpeccuBHble Mepbl MOAAEPXKM B BUAe
3HAYUTENBbHOIO CHMXEHWUS Hanoros, 6osee BbICOKMX MEHCUA M Nocobuin
no 6espabortmue. HanomMHmMM, sKOHOMMKa KuTas npoaeMoHCTpupoBana
pocT 3a 2kB2023 r. Ha ypoBHe 6.3% (4.5% B 1kB2023 r.), ogHaKo 3TOT
pOCT conpoBoxpaasncs aedbnsumen LeH B SKOHOMMKE, 4YTO, MO Hallemy
MHEHWIO, OTpaXKaeT HaKOMJIEHHble YSA3BUMOCTU KWUTAMCKOM 3KOHOMWKMU
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(KpM3MC 3aCTpOMLLNKOB, HEABUMXMMOCTM U UMOTEYHOr0 KpeaAnTOoBaHUS). LIBOR (USD)
CTumynupyiowme Mepbl nNpaBuTenbcTBa Kutas ykasbiBalOT Ha TO, 4TO

pOCT 3KOHOMMKM [logHebecHol npu uenesoM opueHTMpe KMK B 5% _m 3HaueHue Ha par
MOXET He AOCTUFHYT LW, _1p | aw | 1M | vID |

. LIBOR Overnight 5.06% 5.05% 5.07% 5.07% = 4.32%
KopnopatuBHbin 610K

LIBOR1M 5.43% 5.43% 5.43% 5.34%  4.39%
Tesla 3a nocnegHue TpuU [AHA CHOBa TMOHM3MAA LEHbl Ha CBOMU LIBOR3M 5.64% | 5.63% 5.63% 5.57% @ 4.77%
anekTpoMobunm Ha pbiHKe Kutas. CHUXEHUIO LeH NOABEPrinUCh ceaaHbl LIBOR6M 5.87% 5.86% 5.85% @ 5.80% 5.14%
Model S, BHegopoxHUK Model X n Model Y Long Range, u Performance. LIBOR12M 6.04% | 5.96% 5.93% 5.72% @ 5.48%
MpuHATOE pelleHne MOXeT CTaTb MNPOAOJIKEHMEM LIeHOBOW BOWMHbI C .
KOHKYPEHTaMW, Ha 4TO pPbIHOK OTpearnpoBas HEraTMBHO W aKuuUu BantoTHbIN PbIHOK
NMnpom3BoAUTENS 31IEKTPOMOBUIEn CHM3NANCL Ha 3.16%. ”
-m
BanioTHbI# PbIHOK 10 | _aw | 1M | YTD
DXY 103.4 0.2% 0.9% 3.5% -0.1%
e 3HaueHue uHaekca gonnapa CLUA (DXY), nokasbiBatowero USD/KZT 459.6 1.7% 3.1% 3.3% -0.7%
OTHOLIEeHMe Kypca AoJilapa K KOp3MHE M3 WeCTU MUPOBLIX USD/RUB 95.6 -2.5% -1.1% 5.5% 28.9%
BasOT, yBennuunocb Ha 0.2% pno 103.4 n; EUR/USD 1.09 -0.2% -0.9% -3.1% 1.6%
e Kypc USDKZT ocnab Ha 1.7% no 459.6. GBP/USD 1.27 0.2% 0.1% -2.3% 5.4%
UsSD/JPY 146.35 0.5% 1.8% 5.4% 11.6%

FnaBHble HOBOCTU <
AonroBow pbIHOK

e KasmyHarraza wun "Jlykonn" 3asepwator odopmiieHne YTM Ha
peanuaun 50% sonu Kalamkas-Khazar Operating;  mee M v

e Ewwe oanH pernoH KasaxcraHa CTONKHyNCs € Aedpuuntom US Treasuries (10YR)  US$  4.28% 4.25% 4.11% 3.81% 3.87%
NOMIMBHOW BOAbI U PUCKOM MOTEPSATL YPOXKAM. US Treasuries (30YR) uss$ 4.38% 4.35%  4.25% 3.93% 3.96%
UK Gilts (30YR) GBP 4.65% 4.59% 4.37% 4.44% 3.67%
Germany (10YR) EUR 2.65% 2.67% 2.50% @ 2.51% 2.57%
Russia (10YR) RUB 10.2% 10.2%  9.9%  9.7%  9.1%
Kazakhstan (3YR) USs 3.59% 3.56% 3.50% 3.52% 3.37%
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KasmyHauras um "Jlykonn" 3aBepwaroT ocpopmisieHmne peanusauymm 50% pgonm Kalamkas-Khazar Operating
B KMI' COO6UJ,VI}'IVI O NOJIHOM B3aMMOMOHUMAHUN N OTCYTCTBUN Kakux-nnbo CMNOPHbIX MOMEHTOB B NMEPErOBOPHbLIX MO3NLNAX CTOPOH.

HedTerazosasa komnaHusa KasaxcrtaHa "KasmyHawnras" (KMIN) v "Jlykonn" 3aBepwatoT odbopmieHne peanmsaumm 50% ponn Kalamkas-Khazar
Operating B monb3y poccuiickon komnaHum. O6 atom coobwmnm B npecc-cnyxb6e KMI no utoram BCTpeuu npeacepatens npasnenus KM
Marayma Mupsaranunesa ¢ pykosoactsoM MAO "Jlykonn".

"Mbl BbIWNM Ha (PUHaNbHY CcTaamio odopMIeHUs KOpnopaTUBHbLIX mpoueayp no Bonpocy peanmdaumm 50% ponm TOO Kalamkas-Khazar
Operating B nonb3y "Nlykonn". C yaoBneTBOpPEHMEM XO4Y OTMETUTb MOJSIHOE B3aMMOMOHMMaHNE N OTCYTCTBME KaKMX-NMBO CMOpHbIX MOMEHTOB B
rMneperoBOpHbIX MO3MUKNAX CTOPOH", - NpuBoAMT npecc-cnyxba cnosa Mup3saranvesa. OH Bblpa3ui Hagexay Ha nNpoaos/keHune nnog0TBOPHOro
B3anMMoOAeNCcTBMs "1 Ha 3Tane peanmsauumm npoekrta“.

B KMl oTMeTunn, 4To B X04e NMeperoBopoB CTOPOHbI B Lle/IOM 06CyannmM akTyasibHble BONPOCbl COTPYAHMYECTBa U NMepcrneKTMBHbIE HanpaB/ieHns
paboThbl, @ TakKe 06MeHANNCb MHEHUSMW O COBMECTHOW AeATeNbHOCTU no npoekTy "Kanamkac-mope, Xaszap, Aya30B", pacrnoflOXXeHHOMY Ha
wenbde Kacnumnckoro mops.

B deBpane B ActaHe AO HK "KaamyHanras" u "Jlykonn" 3akao4ynim psaa cornalieHunii no NnpoekTy OCBOeHUs yyacTka Heap "Kanamkac-mope,
Xa3zap, Aya30B" B KaszaxcTaHCKoM cekTope Kacnuickoro mops. CTOpOHbI nmognucanu cornaweHmne y4acTHMKOB, 40roBop Kynau-npogaxun 50%
ydyactua B yctaBHoM kanutane TOO "Kalamkas-Khazar Operating" (KKO) u cornaweHue 06 ycrnoBusx (MUHaHCUMPOBAHUSA Yy4acCTHUKaMU
AesTenbHOCTM onepaTopa.

NcTouHuk: NHTepgpakc-KasaxcraH, Bloomberg
Ewe oauH pernoH KaszaxcraHa CTONKHyJIcA € AeduMTOM NOJIMBHOW BOAbl U PUCKOM NOTEPATb YpOrKan

®epMepbl NPOCAT yBENNUUTb COPOC CTOUYHLIX BOA B MCKYCCTBEHHbIN HakonuTenb "Copbynak", BOKpYyr KOTOpOro cocpenoTto4yeHbl 6onee 20
KPECTbAHCKMX XO38NCTB. Ha nonsx BbipaliMBatoT KOPMOBblE U TEXHUYECKME KYNbTypbl. B 4aCTHOCTM, KyKypy3y, MOACONHYX WU ntouepHy. o
cnosaM (epMepoB, BOT YXXe HECKO/IbKO NIeT BOAbl HE XBaTaeT, a YPOBEHb BogoeMa cHuxaetcs. "Copbynak" MoOXeT BMeCTUTb A0 Muaanapaa
Kybruyeckmnx MeTpoB CTOYHbIX BoA. O4HAaKOo B 3TOM rody HakonmTenb 3anonHusics Ha 700 mmnanoHoB Ky6omeTpoB BoAbl. bosnblias 4acTb U3 Hee
YXOAMUT B NMECOK — roBOpST arpapuun. Bce, NnOTOMY 4TO KaHasbl BOAOOTBOAA AABHO ycTapenu. NoMMMo 3TOro, 4acTb BOAblI UCMAPAETCS.

B MuHakonorum 3asasnsnm, 4to npnynHa HeAoCTtaTka BOAbl B TOM, YTO OHa nepecTtasjia nocrtynaTtb U3 KprFbI3CTaHa. |_|pl/l 3TOM BUUE-MUHUCTP
nogyepkumeasa, YTo C Ka>XAgblM roaoM CUTyaund yxyalaeTca.

Mo3xe npekpalieHne nogaym soabl B KazaxcrtaH 06bacHMAM B Kbiprbi3cTaHe. 34ecCb 3as9BUIN, YTO M3-3a HU3KOM BOAHOCTU UCTOYHUKOB BOAbI
He XBaTaeT M KbIprbI3CTaHCKUM pepMmepaM. Mexay TeM dpepmepbl XKambbisickor obnactn npocaT 06bsaBUTb B permoHe pexum YC, a SKOHOMUCTbI
3a8BAS0T, YTO NpobneMbl B permoHe MoryT o6epHyTbCS Pe3KMM POCTOM LieH Ha OBOLLM M MACO Nno BceMy KasaxcTaHy.

UcTtoyHuk: UHTEpgakc-KaszaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BantoTtHaa napa baszoBas | UHdnauna*

USD/KZT KasaxctaH 16.75% 8.0% 14.9% 459.6 1.7% 3.1% 3.3% -0.7%
USD/RUB Poccusa 12.00% 6.7% 13.8% 95.6 -2.5% -1.1% 5.5% 28.9%
USD/GEL Fpy3usa 10.25% 9.3% 11.6% 2.62 0.0% 0.1% 2.0% -3.0%
USD/KGS KbiprbiactaH 13.00% 11.2% 14.7% 87.98 0.1% 0.1% 4.8% 2.7%
USD/TJS TapKUKUCTaH 10.00% 8.0% 4.5% 10.92 0.0% 0.1% 0.1% 6.7%
Usb/Uzs Y36ekucraH 14.00% 10.0% 12.3% 12 066 0.0% 0.1% 4.1% 7.5%
USD/UAH YKpauHa 22.00% 9.3% 20.1% 36.87 -0.2% -0.3% -0.3% -0.1%
PasBuBaloLMecs CTpaHbl
USD/CNY KuTtan 4.35% 0.9% 2.0% 7.30 0.1% 1.2% 1.6% 5.8%
USD/BRL Bpasunua 13.25% 8.3% 9.3% 4.99 0.2% 2.0% 4.0% -5.5%
USD/INR Uupns 6.50% 4.1% 6.7% 82.96 0.1% 0.1% 1.1% 0.3%
USD/ZAR OAP 8.25% 4.6% 6.9% 19.17 0.1% 1.0% 7.4% 12.5%
USD/TRY Typuma 17.50% 19.4% 72.0% 27.07 0.0% 0.2% 0.5% 44.7%
Pa3sBuTbie CTpaHbl
DXY CLIA 5.50% 4.7% 8.0% 103.4 0.2% 0.9% 3.5% -0.1%
USD/CAD Kanapa 5.00% 3.4% 6.8% 1.35 0.3% 0.8% 2.8% -0.2%
GBP/USD Benuko6putaHusa 5.25% 2.6% 9.1% 1.27 0.2% 0.1% -2.3% 5.4%
USD/CHF LiBeiuapusna 1.75% 0.6% 2.8% 0.88 0.2% 0.3% 2.6% -4.8%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 146.35 0.5% 1.8% 5.4% 11.6%
USD/KRW HO>xHas Kopes 3.50% 2.3% 5.1% 1 336.80 0.5% 1.6% 5.5% 5.6%

UcTtoyHuk: Bloomberg, *noka3atesb Temna nHOASUNN B CPEAHEM 3a roj
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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OnHaMuka oOXOQ4HOCTU CyBepeHHbIX eBpoo6nuraumm Typummn m AsepbanarxaHa
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoX0AHOCTb Cnpeg O6beM bymar

[aTta noraiwleHusa B obpalleHnu, [diopauns
MJTH.

Bbinyck Banota KynoH

Mokynka [pogaxa T[lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 88.39 89.42 4.68 4.29 78.58 150.43 30.09.2026 500 2.95
KAZAKS 2 3/8 11/09/28 EUR 2.38 100.00 100.00 2.37 2.37 -92.62 -24.62 09.11.2028 525 4.78
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.96 74.06 4.67 4.52 129.82 186.70 30.09.2034 650 9.54
KAZAKS 1.55 11/09/23 EUR 1.55 98.88 99.32 6.34 4.45 76.32 77.86 09.11.2023 525 0.23
KAZAKS 3 7/8 10/14/24 usb 3.88 88.58 100.31 14.94 3.59 -166.12 -164.11 14.10.2024 1500 1.08
KAZAKS 6 1/2 07/21/45 usb 6.50 106.22  107.19 5.99 5.91 208.49 149.80 21.07.2045 1500 11.89
KAZAKS 5 1/8 07/21/25 usb 5.13 102.37 103.24 3.84 3.38 -146.35 -154.13 21.07.2025 2500 1.83
KAZAKS 4 7/8 10/14/44 usb 4.88 90.40 91.49 5.66 5.56 173.80 113.76 14.10.2044 1000 12.44
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usb 6.38 85.53 86.37 7.68 7.60 380.17 324.20 24.10.2048 1500 11.24
KZOKZ 5 3/4 04/19/47 usD 5.75 81.97 82.76 7.37 7.29 348.36 290.69 19.04.2047 1250 11.46
KZOKZ 5 3/8 04/24/30 usb 5.38 92.76 93.53 6.73 6.59 257.05 231.42 24.04.2030 1250 5.39
KZOKZ 3 1/2 04/14/33 usb 3.50 77.50 78.40 6.70 6.55 263.40 237.15 14.04.2033 750 7.68
KZOKZ 4 3/4 04/19/27 usb 4.75 94.98 95.57 6.30 6.11 181.20 161.54 19.04.2027 1000 3.25
Campyk KasbiHa

SAMRUK 2 10/28/26 usb 2.00 89.65 90.47 5.58 5.27 88.76 71.02 28.10.2026 500 3.01
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usb 4.38 91.99 93.36 6.63 6.23 200.03 179.21 26.09.2027 706 3.61
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 96.91 100.07 14.21 2.99 118.29 145.84 05.12.2023 250 0.28
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 100.21 101.04 5.62 5.11 17.48 11.31 12.05.2025 500 1.61
DBKAZ 2.95 05/06/31 usb 2.95 79.12 80.21 6.42 6.22 226.49 197.49 06.05.2031 255 6.57
TeHrusllleBpoin

TENGIZ 4 08/15/26 usb 4.00 90.17 91.06 8.06 7.67 315.00 300.33 15.08.2026 1000 2.52
TENGIZ 3 1/4 08/15/30 usb 3.25 75.95 76.97 7.77 7.55 356.38 328.45 15.08.2030 750 5.96
TENGIZ 2 5/8 08/15/25 usD 2.63 90.51 91.54 7.85 7.25 244.02 235.38 15.08.2025 500 1.89
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa JoxX0AHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [pogaxa | MNokynka [lpogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 98.71 99.48 7.36 5.79 14.70 26.37 20.02.2024 500 0.48
UZBEK 5,375 2029 usD 5.38% 92.62 93.61 7.01 6.78 265.32 244.15 20.02.2029 500 4.53
UZBEK 3,7 2030 usD 3.70% 81.86 82.97 6.91 6.69 267.51 239.68 25.11.2030 555 6.07
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 94.50 95.63 7.63 7.04 216.74 205.46 21.10.2025 300 1.99
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 94.34 95.81 10.52 9.24 406.50 406.84 02.12.2024 300 1.19
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 92.43 93.24 9.28 8.86 410.45 398.75 19.11.2025 300 2.03

Ta6bnuua 4. MHdopMmaumsa No NnpoumMMm eBpoobauraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHOCTb

lMokynka

lMpopaxa

Cnpen

Z-Sprd

OAS-Sprd

O6bvem bymar
LT B obpalueHun,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 80.50 82.62 9.91 9.37 530.90 506.46 01.08.2029 750 4.81
GRUPO AXO SA DE CV usD 5.75% 87.20 88.23 11.17 10.70 618.89 604.13 08.06.2026 325 2.46
CYDSA SAB DE CV usbD 6.25% 93.54 94.68 8.12 7.78 353.76 305.37 04.10.2027 332 3.47
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.11 85.69 15.72 14.85 1021.84 1005.54 10.02.2026 400 2.12
EMPRESA ELECTRICA COCHRA usD 5.50% 93.89 95.15 8.95 8.21 357.29 345.36 14.05.2027 258 1.76
GRUPO UNICOMER CO LTD usbD 7.88% 99.01 99.76 9.52 8.26 274.11 285.28 01.04.2024 350 0.58
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 86.03 87.15 8.66 8.34 418.66 397.96 07.05.2028 400 3.99
ADECOAGRO SA usD 6.00% 94.85 95.74 7.48 7.22 297.43 236.90 21.09.2027 500 3.46
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KpuBasa poxoaHoctu N'ub PK
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Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT

LleHHble 6yMarn MuHucrepcrea ®MHaHCOB

MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MwuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®UHaHCOB
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MOM048_0052
MUM180_0006
MKMO012_0155
MKMO012_0155
MUM180_0006
MUMO096_0014
MUM156_0007
MUM168_0005
MKMO012_0155
MUM108_0014
MUMO072_0014
MUM120_0019
MUM120_0016
MUM180_0006
MUM180_0013
MUM072_0014
MUM180_0016
MUM180_0006
MUMO072_0014

JdoxoaHOCTb

13.20%
14.23%
13.00%
13.71%
13.60%
14.64%
14.65%
13.60%
13.30%
12.18%
12.00%
14.65%
13.46%
13.35%
13.38%
14.28%
13.60%
12.70%
13.50%
11.60%
13.80%
13.80%
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JleT po noraweHuns*
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[aTa pasMmeuieHus

26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
19.non.23
19.m0n.23
19.u0n.23
19.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
05.u0n.23
05.nwon.23
05.u0n.23
05.nwon.23
29.u0H.23
29.110H.23
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
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MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
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MuHucTepcTso ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
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MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepctBO ®nHaHCOB
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13.80%
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14.00%
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11.60%
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12.25%
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13.85%
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14.80%
14.02%
17.27%

1.91
4.79
7.72
9.77
3.10
4.81
13.62
6.63

8.92
1.93
7.74
7.92
5.72
3.79
9.81
8.94
3.16
0.77
6.67
11.76
8.96
4.85
7.97
5.78
1.93
9.87
3.34
0.89
4.91
6.73
4.53
15.62
10.78
5.82
9.91
6.76
5.84
3.90
7.90
13.77
3.92
10.82
3.41
4.99
7.92
0.90
5.90
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29.110H.23
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29.110H.23
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24.main.23
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17.mai1.23
10.man.23
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12.anp.23
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MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

LW~ RESEARCH

MUM180_0006
MUM120_0019
MTM096_0001
MUM120_0019
MKMO012_0155
MUM168_0005
MUM300_0001
MOMO060_0052
MOM024_0087
MUM132_0007
MUM144_0009
MKMO012_0154
MUM180_0015
MOM048_0053
MOMO060_0054
MOM024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKMO012_0153
MUM240_0002
MUMO096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKMO012_0153
MUM132_0007
MUM144_0009
MOM048_0053
MUMO096_0011
MUM300_0001
MTM072_0001
MUMO096_0013
MUMO084_0018
MOMO060_0054
MTM036_0001
MOM048_0054
MTM048_0001
MTM072_0001
MTM048_0001
MUMO084_0018
MTM036_0001
MTM060_0001
MOMO060_0054
MTM072_0001
MOM048_0054

13.97%
13.93%
17.71%
13.98%
14.65%
12.00%
11.50%
14.00%
14.99%
13.87%
13.00%
15.55%
11.68%
15.65%
15.87%
16.00%
17.28%
14.05%
17.01%
13.00%
15.55%
11.60%
16.54%
12.25%
15.66%
13.00%
16.66%
16.13%
16.70%
14.05%
13.00%
16.47%
15.80%
11.50%
16.49%
15.48%
16.02%
15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%

3.96
7.93
7.78
7.95
1.01
11.94
15.75
3.37
1.84
9.37
10.47
1.01
13.50
3.34
4.76
1.91
7.92
9.47
5.78
10.55
6.49
14.00
0.97
11.30
5.76
10.58
1.97
4.84
1.01
9.53
10.62
3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76

12.anp.23
12.anp.23
05.anp.23
05.anp.23
05.anp.23
05.anp.23
24.map.23
24.map.23
15.map.23
15.map.23
09.map.23
09.map.23
01l.map.23
22.¢deB.23
15.¢eB.23
15.¢eB.23
15.¢eB.23
08.cdeB.23
08.¢heB.23
08.cdeB.23
01.deB.23
01.deB.23
01.¢eB.23
25.aHB.23
25.aHB.23
25.aHB.23
25.aHB.23
18.4HB.23
18.4HB.23
18.4HB.23
11.9HB.23
11.49HB.23
11.9HB.23
04.aHB.23
04.aHB.23
04.aHB.23
28.0€eKk.22
28.0ek.22
28.0€eK.22
28.0ek.22
28.0€eKk.22
21.0ek.22
21.pek.22
21.0ek.22
21.pek.22
21.0ek.22
14.pek.22
14.pek.22
14.pek.22
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCoOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB

%HALYK

" RESEARCH

MOM036_0091
MTM072_0001
MTMO048_0001
MTM036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTMO048_0001
MOM036_0091
MTMO048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTMO048_0001
MOM048_0054
MTMO048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKMO012_0151
MUM120_0014
MKMO012_0151
MUM120_0014
MUM120_0017
MKMO012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003

16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%

2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80

14.pek.22
07.0ek.22
07.0ek.22
07.0ek.22
07.0ek.22
30.H08.22
30.H05.22
23.Ho05.22
23.H05.22
16.H05.22
16.H05.22
09.H08.22
09.H04.22
02.H05.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT1.22
19.0kT.22
19.0kT1.22
12.0kT1.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aBr.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aser.22
17.aBr.22
10.asr.22
10.aBr.22
10.asr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .m0n.22
20.non.22
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MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

LW~ RESEARCH

MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOM036_0091
MOM048_0052
MUM072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUMO072_0013
MOM048_0052
MUM072_0013

13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%

4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20

20.ut0n.22
20.uon.22
13.mon.22
13.m0n.22
13.m0n.22
07.non.22
07.non.22
07.non.22
29.U0H.22
29.110H.22
22.U10H.22
22.110H.22
22.U10H.22
15.110H.22
15.110H.22
08.utoH.22
08.11o0H.22
08.utoH.22
08.110H.22
01.110H.22
01.10H.22
25.man.22
25.main.22
25.man.22
18.mai1.22
18.man.22
18.mai1.22
18.man.22
11.maih.22
11.man.22
11.maih.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MunHucTepcTso ®MHaHCOB

MKMO012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKMO012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUM096_0012

13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.deB.22
23.¢eB.22
16.¢eB.22
16.¢deB.22
09.deB.22
09.cdheB.22
02.deB.22
02.cheB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.49HB.22
19.9HB.22
19.49HB.22
05.aHB.22

UcTtouHuk: KASE, *net Ao noraweHunsi C MOMEHTa pPa3MeLyeHUs
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3uaeHTaMu, MapAa TeHre

Aons BnageHna Hot HBK Hepe3snaeHTaMm

Pe3unaeHTsbl HepesnaeHTtbl Bcero B o6pawieHnm Pe3unaeHTbl HepesngeHTtbl N3MeHeHue (Hepe3naeHTbl
21.07.2023 2674.49 96.68 2771.17 96.51% 3.49% 0.07
14.07.2023 2674.56 96.61 2771.17 96.51% 3.49% 50
05.07.2023 2831.54 46.61 2878.15 98.38% 1.62% 0
01.07.2023 2831.54 46.61 2878.15 98.38% 1.62% -14.3
23.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% 0
16.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% -44.,14
09.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 0
02.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 5
26.05.2023 2 761.58 100.05 2 861.63 96.5% 3.50% 0
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130.00 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
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1413.61
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1 826.43
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1 825.29
1 615.40
1728.29
1618.52
1 656.94
1 596.31
1 708.95
1625.47
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NokasaTeneM AOXOAHOCTU MHBECTMLUMI B ByayluieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMC/e nnua, yyacTeyiolme B NOAroTOBKeE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHuns n He MoxeT 6bITb BOCnpou3BeseHa, nepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  No  yacTaM, 6e3
npeABapuTeNbHOrO  MUCbMeHHOro  paspelwenns AO  «Halyk
Finance».
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