@;,K,HALYK

L@~ RESEARCH

E>xeaHeBHbIN 0630p

Ha Yonn-CTput HECNOKOWHO




E>xeaHEeBHbIN 0630p
16 aBrycrta 2023 r.

Ha Yonn-CTtput HECrnokKomHo

HakaHyHe Habnwoaanocb CHUXEHMEe Tpex OCHOBHbIX TOProBbiX
mHaekcoB CLUA 6onee yem Ha 1%. IMHaMU4YHOE NaZleHne KOTUPOBOK
MPoM30WN0 Ha @QOHE CEHCAUMOHHbLIX HOBOCTEM O BO3MOXHOM
MOHMXEHUN penTuHros 6onee uvem 70 6HankoB CLUA, a Takxe
BO3MOXHOM MOBbIWEHUN CTaBkM co cTopoHbl ®PC. Fitch Ratings
06bSACHAT 3TO TeM, 4YTO paHee B 3TOM Mecsue 6bin1 CHUXEH
OONTOCPOYHbIN  KpeauTHbI penTuHr CLUA u3-3a NOAUTUYECKUX
pasHornacum m pactywen OoNroBon Harpysku, 6onee Toro no cemn
OeHb CyLecTBYHOT npobenbl C peryimpoBaHMEM, BbISBJIEHHbIX B
pesynbTaTte 6aHKpPOTCTBA permoHasnbHbiX 6aHKOB B MapTte, W
HeornpeaeneHHOCTM B OTHOLWEHUWN MPOLEHTHbIX CTaBOK. HanoMHuM,
yTo B wuHe Fitch Ratings yxe noHWXXano OueHKYy COCTOSHUS
6aHkoBckon oTpacnm CLUA, HO Toraa 3TO OCTaNoOCb MPaKTUYECKU
He3aMeyeHHbIM N He MNpPUBENO K MOHMXEHUK WHAMBUAYaANbHbIX
penTtuHroe 6aHkoB. YTO Kacaetca 6aHKOBCKOro uHaekca KBW
KOTOPbIN OTParkaeT COCTOsIHME aMepuKaHCKON (hMHAHCOBON OTpac/u,
B 0CO6EeHHOCTM BAaHKOBCKOM, TO OH CHU3UNCSA Ha 2.75%.

HedTb onyctunacb HMXke $85 3a 6appenb

Mo nToram TOProBoro AHs UeHbl Ha HedTb CHM3UAKCL Ha 1.5% fo
$84.9 3a b6appesnb. Takoe yMeHblLleHME CTOMMOCTM YEPHOro 30/0Ta
6bI10 CBSI3@aHO CO CHWUXXEHMEM TeMrnoB Crnpoca Ha Cbipbe U3
MogHebecHON, TaKk KakK MpPOMMNPOM3BOACTBO B CTpaHe B Wuiofe
yBenmumnocb Ha 3.7% r/r n He onpasgano oXxuaaHus poiHka B 4.4%
r/r.

HALYK

RESEARCH

Jinpepbl n ayTcanpepbl

mHpekca S&P 500

AES Corp -5.4%

First Solar Inc -5.5%

PayPal Holdings Inc -6.0%

Discover Financial Services -9.4%

Lennar Corp 1.8%

Amgen Inc 1.9%

D.R. Horton Inc 2.9%

Paramount Global 2.9%

-2 (I) % -1 (I) % 0:’/0 1 0I %
ToBapHbIA PbIHOK

_mmm
Brent 84.9 -1.5% @ -1.5% 6.6% -1.2%
Menb 8 200 -1.1%  -1.8% -2.7% -2.1%
LUmHK 2 315 -1.5% -5.8% -1.9% -22.1%
3on0T0 1902.0  -0.3% -1.2% @ -2.7% 4.3%
Cepebpo 22.5 -0.3% -1.1% -9.3% -6.0%
MpupoaHbIN ras 2.6 -4.9% -10.7% 1.5% -40.9%
ANIOMUHNI 2143 -0.2% -2.6% @ -2.2% -9.9%
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PbiHOYHas KanuTanusaums 10 AvHaMuka naMmeHeHunsa nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

npa s | mmen
Konunuecrso
Bec, (%)
nyHKTax
Apple 2774
S&P 500 -1.2% -51.9 503 100%
Microsoft 2 391 Information Technology -0.9% -11.2 65 27.3%
Alphabet (Google) Health Care -0.4% -2.2 65 13.7%
: : -1.8% -10.2 72 12.6%
Amazon Financials
Consumer Discretionary -1.4% -6.6 53 10.6%
Nvidia ) )
LTI LT -1.0% 4.0 23 8.8%
Services
Meta Platforms
Industrials -1.3% -4.9 75 8.5%
Berkshire
Hathaway Consumer Staples -1.0% -3.0 37 6.6%
Tesla Motors Energy -2.4% -4.4 23 4.4%
i Utilities -1.7% -1.9 30 2.5%
Visa
Real Estate -1.1% -1.2 31 2.5%
UnitedHealth Group
Materials -1.7% -1.8 29 2.5%
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y C o doHaoBbIE
OnATETPAT HECTIOKONHO

Bo BTOpHWK Habntoaanocb CHMXKEHNE TPEX OCHOBHbIX TOPrOBbIX MHAEKCOB
(o)
8 Boe CorcaonHbn HOBOCTER o BosbN oM Norkes beiranros  SSPS0 CWA 4457.9 |-1.16% | 15.58%
- 0, o)
6onee yem 70 6aHkoB CLUA, a Tak)xe BO3MOXXHOM MOBbILLIEHNN CTaBKU CO Dow Jones gﬂﬁ ‘:’: Z;’?'j 1'2‘2‘; 350'4234$
ctopoHbl ®PC. Fitch Ratings 06bACHAT 3TO TEM, YTO paHee B 3TOM Mecsue NASDAQ : o0 <
Obl1  CHMXXEH [OJTOCPOYHbLIA  KpeauTHbin  penTuHr CLIA m3-3a

NOUTUYECKUX Pa3HOrAacuii 1 pacTyLLel 4OAroBoi Harpy3ku, 6onee Toro Euro Stoxx 50 EBpo3oHa 4288.6  -0.96% 13.05%
Mo Ceil AeHb CYLLECTBYIOT NMpobesibl C perynMpoBaHUEM, BbiSIBIEHHbIX B FTSE 100 BenunkobputaHus 7 389.6 -1.57% -0.83%
pesyfnbTaTe 6aHKpPOTCTBA pEervoHasbHbiXx 6aHKoB B MapTe, MU CAC 40 ®paHums 7 267.7 -1.10% 12.26%
HeonpeaeneHHOCTM B OTHOLLIEHMN MPOLIEHTHbIX CTaBOK. HanoMHuM, 4To B DAX FepMaHus 15 767.3  -0.86% 13.24%
nioHe Fitch Ratings yxe MNOHWXano OueHKYy COCTOSiHUMS 6HaHKOBCKOWN IBEX 35 Vicnanus 9 347.5 -0.87% 13.59%
oTpacnu CLUA, HO Torga 3To OCTasioChb NMpaKTUYEeCKN He3aMeyeHHbIM N He FTSE MIB Utanus 28 435.5 0.57% 19.95%

NMPUBENO K TMOHMXEHUK WHAMBUAYANbHbIX PenTUHros 6aHkoB. Y10
Kacaetcs 6aHKkoBCkOro mHaekca KBW KoTopbIi OTpa)kaeT COCTOsiHWe

aMepuKaHCKOM PUHAHCOBOM OTpac/n, B 0COBEeHHOCTM 6aHKOBCKOM, TO OH Nikkei 225 AAnoHuA 31906.3 | -1.03% 22.27%
CHM3UNCA Ha 2.75%. [Mpu 3ToM, HabnoAaeTCs CHUXEHME CTOMMOCTU Hang Seng [OHKOHr 18 348.1 | -2.27% -7.25%
aKuuii KpynHenwmnx 6aHkos CLUA (JPMorgan -2.55%, Bank of America - CsI 300 Kutai 38352  -0.54% -0.94%
3.20%, Citigroup - 2.02%). Shanghai Kutan 3163.6 -0.47% 2.41%
Sensex NHauns 65 401.9 0.12% 7.50%
bank Poccuu noBbicun CTaBKy Singapore CuHranyp 3213.9  -0.58% -1.15%

LB P® npoBen HesannaHWPOBaHHYK BCTpe4vy AMPEKTOPOB C LIEMbIO Emerging markets
NOBbILLIEHUS K/IIOYEBOW CTaBKM Ha PoHe ocnabneHns Kypca pocCUNCKOro Bovespa Bpasunus 116 171.4 -0.55% 5.87%
DY6J'|F|. Mo pe3ynbTaTaM BCTPEYUYN K/o4eEBaAd CTaBKa 6bls1a NoBbILLEHA Ha RTSI$ Poccus 1 010.2 0.08% 4.08%
350 6.n. no 12%. NIFTY 50 Whans 19434.6 | 0.03% 7.34%
Mbl nonaraeM, 4YTO TakOW YpOBEHb K/OYEBOW CTaBKM HE COXPaHUTCA TOP 40 IOAP 70 045.4  -0.83% 4.61%
NPOAOSIKUTENbHOE BpeMs, T.K. B YCNOBMAX CaHKUMA  MHTEpec Borsa Index Typums 7 690.8 -0.60% 39.60%
MHOCTPAHHOro Kanutana K WHCTPyMeHTaM B pyb6nsx HEeCKObKO KASE KasaxcraH 3789.8  -0.62% 16.55%

OrpaHMYEeHHbIN, a 3HAUYUT W CYLUECTBEHHOrO ero npuToka B CTpaHy
0XnAaTb HE CTOUT, KakK U yKpensieHns pybna no asTomy KaHany.

Mbl  OXuaaeMm, 4YTO Ha KypC pybns MOMIOXUTENbHO MNOBAUSET
HabnogaeMbll pOCT LEeH Ha SHEepProHocuTenm Ha rnobanbHbIX PbIHKAX,
npuocTaHoBKa 6104XKETHOro npasusa Mo NOKynKe MHOCTPaHHOW BasnioThl
LB P® gna MuHdurHa Ha MOEX, a Takxe BantOTHblE MHTEPBEHLIMX CaMOro
UB. Yto e kacaeTcsa 3asB/IeHWa peryndaropa B 4acTW OrpaHu4yeHus
PUCKOB ANS LLeHOBOW CTabmnbHOCTM, TO ocnabsieHne poCCMMNCKON BankoThl
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Ha 32.2% c Hayana roga Ao 98.1 pybnsa 3a gonnap CLUA He 3amennuT LIBOR (USD)
rnepenoXnTcs Ha noTpebutenbckne ueHbl B 4kB2023 1. u 1kB2024 T.

. 3Ha4yeHue Ha aaTt
KopnopaTueHsii 6nok e e P [

Akuun Nvidia B TeYeHUN TOProBOI ceccmum Bbipocan 6onee yem Ha 3.5% LIBOR Overnight 5.06% 5.05% 5.07% 5.07% 4.32%
B pe3y/ibTaTe 3HauYMTENbHOro 06beMa TOProB BO BTOPHMK MOC/IE TOro, Kak LIBOR1M 5.43%  5.42%  5.43% @ 5.34% 4.39%
nBe O6poKepcKume KOMMaHMKM TOBbLICUM CBOU LESEBbIE LEHbl AN LIBOR3M 5.63% 5.63% 5.63% | 5.57% @ 4.77%
Npon3BOAUTENS MUKPOCXEM, YTO YCUINIIO N 6e3 TOro BbICOKME OXMAAHUS LIBOR6M 5.86% 5.84% 5.86% @ 5.82% @ 5.14%
B npeaaBepun KBapTanbHOro otdyeta O npubbinax wm  ybbiITKax Ha LIBOR12M 6.04% @ 5.96%  5.93% @ 5.72% @ 5.48%
cnepytouwen Hegene. [lo utoram TOProBoro [AHA CTOMMOCTb aKLKK -

KOMMaHumM Bbipocan Ha 0.4% no $439.4 TeM caMbiM HeAeNbHbIN NpUpocCT BasilOTHbIN PbIHOK

o YTD
BaslOTHbIN PbIHOK 1D iw | M

DXY 103.2 0.0% 0.7% 3.4% -0.3%

e 3HauyeHume mHaekca gonnapa CLUA (DXY), noka3sbiBatowlero USD/KZT 452.1 0.4% 1.2% 1.6% -2.3%
OTHOLUEeHMe Kypca AoJilapa K KOp3MHE M3 WeCTU MUPOBLIX USD/RUB 98.1 -2.7% 2.8% 8.4% 32.2%
BaJ1tOT, HE U3MeHUNOoCb 1 coctasuno 103.2 n; EUR/USD 1.09 0.0% -0.5% -2.9%, 1.9%

e Kypc USDKZT ocnab Ha 0.4% no 452.1. GBP/USD 1.27 0.2% -0.3% -2.8% 5.1%
UsSD/JPY 145.57 0.0% 1.5% 4.9% 11.0%

FnaBHble HOBOCTU <
AonroBow pbIHOK

e TeHrumswesponn owTpadoBaH Ha 2.8 MApa TeHre 3a e

e "KasTpaHcOun" B I nonyroanv yBenuumn 4nctyto npubbinb US Treasuries (10YR)  US$  4.20% 4.21% 4.01% 3.83% 3.87%
Ha 28.4% po 20.322 mnpa. US Treasuries (30YR)  US$  4.31% 4.32% 4.17% 3.93% 3.96%

UK Gilts (30YR) GBP  4.59% 4.57% 4.39% 4.42% 3.67%

Germany (10YR) EUR  2.67% 2.64% 2.47% 2.49% 2.57%

Russia (10YR) RUB  10.2% 10.2% 9.9%  9.7%  9.1%

Kazakhstan (3YR) US$  3.56% 3.25% 3.45% 3.49% 3.37%
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TEHI'MBI.I.IEBpOﬁn owTpacdoBaH Ha 2.8 MIpA TeHre 3a HapyLleHMe 3KO0JIOrMYeCKOoro sakoHoaartesnbCcTBa

XKbINbIOMCKUA paioHHbIN cya ATblpayckon obnactm (Ha 3anage KasaxcrtaHa) BbIHEC pelleHne HaMoXNTb Ha KoMnaHuto "TeHrmswesponn” (TWO,
noakoHTposibHa Chevron) wTpad B 2.8 MApA TeHre 3a HapyLlIeHMe 3KOSTOrMYeCcKoro 3aKoHo4aTeNbCTBa, COOOLWN permoHanbHbin AenapTaMeHT
3KONOrnun.

"B oTHoweHnn TOO "TeHrnswesponn" genapTaMeHTOM COCTaB/ieHbl MPOTOKOJbl 06 aAMUHUCTPATUBHbIX NPaBOHApPYLUIEHUAX, NpeayCMOTPEHHbIX
cTaTamu 328 (npeBbilleHNnEe HOPMATUBOB 3IMUCCUMIA B OKpYyXawlwyto cpeay) n 337 (nopuya 3emnu) KoAll PK. Matepuwanbl 66111 HanpasneHbl B
XKbINbIONCKMIM parioHHbIA CyA A5 pacCMOTpeHus", - roBopuTCSa B COObLWEHMN AenapTaMeHTa 3KO0rnu.

"Cyn BbllleyKa3aHHble Aena paccMoTpen B obbeAMHeHHOM nopsake. [lloctaHoBneHumeM cyaa Ha TOO "TeHnrmsweBponn" HaNOXeHbl
aAMUHUCTpaTMBHbIe WwTpadbl Ha obuwyto cymmy 6onee 2.8 mapa TeHre", - nponHdpopMnposanm B Be4OMCTBE.

B nenaptamMeHTe yTOYHUAU, YTO HapyweHus TLUIO cBs3aHbl "C OCyLWEeCTBIEHMEM CaMOBOJIbHbIX 3MUCCUI B OKPYXKaKOLLYO cpeay, NMpeBbileHneM
AOMNYCTUMbIX HOPMATMBOB U 3arpsi3HEHUEM 3eMenb".

UcTouHnk: MHTepgpakc-KazaxcraH, Bloomberg
"Ka3zTpaHcOun" B I nonyroaMm yBesiuuui YUCTY0 Npubbinb Ha 28.4% po 20.322 mapa

"KasTpaHncOnn" B I nonyroanm ysenuuna Yuctyto npubsiib Ha 28.4% o 20.322 Mnpa TeHre.

KoHconunanposaHHaga uncrasa npuboinb AO "KasTpaHncOnn" B I nonyroanu 2023 roga no MC®O coctaBuna 20.322 MNpa TeHre, crieayeT u3
KOHCOMNAMPOBAHHON (PUHAHCOBOM OTYETHOCTM KOMMNaHWKW. Yuctas npmbbinb KOMNaHMKM 3a wecTb MecsueB 2022 roga coctasuna 15.827 mnpa
TeHre. TakuMm obpasomM, ymuctas npubbinb KOMNaHUK B AHBape-utoHe 2023 roga Bbipocna Ha 28.4%. KoHconManpoBaHHas Bbipyyka KOMMAAHUU
B OTYETHOM repuoge Bblpocna Ha 17.6% wn gocturna 136.915 mnpa TeHre.

BanoBas npubbinb Bblpocna Ha 23.2% po 18.244 mnpa TeHre, onepaumoHHas npubbinb - B 1.5 pa3a ao 12.886 mnpa TeHre, npubbinb 40
HanoroobnoxeHunsa - Ha 28.8% [0 23.959 mnpa TeHre.

AKTMBbI C Ha4dana roga Bblpocan Ha 4.4% po 1.290 TpaH MApL TeHre, cobCTBEHHbIN KanuTtan - Ha 2.6% [0 935.947 mnpa TeHre, ycraBHbll
KanuTan He U3MeHunIca u coctasmn 61.938 mMnpa TeHre. O6s3aTenbCcTBa yBENMYMANChL Ha 9.6% p[o 353.836 mnpa TeHre.

AO "KasTpaHcOnn" - HauuoHasnbHbIM onepaTop MO MarucTpaabHoOMy HedTenposoay. Bxoaut B rpynny AO HK "KasMyHralila3". Bnapeet
ANBEPCUPULMPOBAHHON CETbIO MarucTpanbHbiX HEPTENPOBOAOB NPOTAXKEHHOCTbIO 5.4 ThbIC. KM.

UcTtouHuk: UHTEppakc-KazaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BantoTtHaa napa baszoBas | UHdnauna* o
(MHAaekc) Crpana S 2021 MHdnsuma* 2022 Kypc

USD/KZT KasaxctaH 16.75% 8.0% 14.9% 452.1 0.4% 1.2% 1.6% -2.3%
USD/RUB Poccusa 12.00% 6.7% 13.8% 98.1 -2.7% 2.8% 8.4% 32.2%
USD/GEL Fpy3usa 10.25% 9.3% 11.6% 2.62 0.3% -0.1% 1.9% -3.0%
USD/KGS KbiprbiactaH 13.00% 11.2% 14.7% 87.93 0.0% 0.1% 4.8% 2.7%
USD/TJS TapKUKUCTaH 10.00% 8.0% 4.5% 10.91 0.0% 0.0% 0.3% 6.7%
Usb/Uzs Y36ekucraH 14.00% 10.0% 12.3% 12 064.45 0.1% 3.4% 4.2% 7.4%
USD/UAH YKpauHa 22.00% 9.3% 20.1% 36.95 0.0% 0.1% 0.0% 0.1%
PasBuBaloLMecs CTpaHbl
USD/CNY KuTtan 4.35% 0.9% 2.0% 7.29 0.4% 1.0% 1.6% 5.7%
USD/BRL Bpasunua 13.25% 8.3% 9.3% 4.98 0.4% 1.6% 4.0% -5.6%
USD/INR Uupns 6.50% 4.1% 6.7% 82.96 0.1% 0.1% 1.1% 0.3%
USD/ZAR OAP 8.25% 4.6% 6.9% 19.15 0.3% 1.2% 6.2% 12.4%
USD/TRY Typuma 17.50% 19.4% 72.0% 27.06 0.1% 0.2% 2.7% 44.6%
Pa3sBuTbie CTpaHbl
DXY CLIA 5.50% 4.7% 8.0% 103.2 0.0% 0.7% 3.4% -0.3%
USD/CAD Kanapa 5.00% 3.4% 6.8% 1.35 0.3% 0.6% 2.3% -0.4%
GBP/USD Benuko6putaHusa 5.25% 2.6% 9.1% 1.27 0.2% -0.3% -2.8% 5.1%
USD/CHF LiBeiuapusna 1.75% 0.6% 2.8% 0.88 0.0% 0.3% 2.1% -5.0%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 145.57 0.0% 1.5% 4.9% 11.0%
USD/KRW HO>xHas Kopes 3.50% 2.3% 5.1% 1 330.60 0.4% 1.9% 5.1% 5.1%

UcTtoyHuk: Bloomberg, *noka3atesb Temna nHOASUNN B CPEAHEM 3a roj
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NASDAQ
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoX0AHOCTb Cnpeg O6beM bymar

[aTta noraiwleHusa B obpalleHnu, [diopauns
MJTH.

Bbinyck Banota KynoH

Mokynka [pogaxa T[lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 88.39 89.42 4.68 4.29 78.58 150.43 30.09.2026 500 2.95
KAZAKS 2 3/8 11/09/28 EUR 2.38 100.00 100.00 2.37 2.37 -92.62 -24.62 09.11.2028 525 4.78
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.96 74.06 4.67 4.52 129.82 186.70 30.09.2034 650 9.54
KAZAKS 1.55 11/09/23 EUR 1.55 98.88 99.32 6.34 4.45 76.32 77.86 09.11.2023 525 0.23
KAZAKS 3 7/8 10/14/24 usb 3.88 88.58 100.31 14.94 3.59 -166.12 -164.11 14.10.2024 1500 1.08
KAZAKS 6 1/2 07/21/45 usb 6.50 106.22  107.19 5.99 5.91 208.49 149.80 21.07.2045 1500 11.89
KAZAKS 5 1/8 07/21/25 usb 5.13 102.37 103.24 3.84 3.38 -146.35 -154.13 21.07.2025 2500 1.83
KAZAKS 4 7/8 10/14/44 usb 4.88 90.40 91.49 5.66 5.56 173.80 113.76 14.10.2044 1000 12.44
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usb 6.38 85.53 86.37 7.68 7.60 380.17 324.20 24.10.2048 1500 11.24
KZOKZ 5 3/4 04/19/47 usD 5.75 81.97 82.76 7.37 7.29 348.36 290.69 19.04.2047 1250 11.46
KZOKZ 5 3/8 04/24/30 usb 5.38 92.76 93.53 6.73 6.59 257.05 231.42 24.04.2030 1250 5.39
KZOKZ 3 1/2 04/14/33 usb 3.50 77.50 78.40 6.70 6.55 263.40 237.15 14.04.2033 750 7.68
KZOKZ 4 3/4 04/19/27 usb 4.75 94.98 95.57 6.30 6.11 181.20 161.54 19.04.2027 1000 3.25
Campyk KasbiHa

SAMRUK 2 10/28/26 usb 2.00 89.65 90.47 5.58 5.27 88.76 71.02 28.10.2026 500 3.01
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usb 4.38 91.99 93.36 6.63 6.23 200.03 179.21 26.09.2027 706 3.61
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 96.91 100.07 14.21 2.99 118.29 145.84 05.12.2023 250 0.28
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 100.21 101.04 5.62 5.11 17.48 11.31 12.05.2025 500 1.61
DBKAZ 2.95 05/06/31 usb 2.95 79.12 80.21 6.42 6.22 226.49 197.49 06.05.2031 255 6.57
TeHrusllleBpoin

TENGIZ 4 08/15/26 usb 4.00 90.17 91.06 8.06 7.67 315.00 300.33 15.08.2026 1000 2.52
TENGIZ 3 1/4 08/15/30 usb 3.25 75.95 76.97 7.77 7.55 356.38 328.45 15.08.2030 750 5.96
TENGIZ 2 5/8 08/15/25 usD 2.63 90.51 91.54 7.85 7.25 244.02 235.38 15.08.2025 500 1.89
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa JoxX0AHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [pogaxa | MNokynka [lpogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 98.71 99.48 7.36 5.79 14.70 26.37 20.02.2024 500 0.48
UZBEK 5,375 2029 usD 5.38% 92.62 93.61 7.01 6.78 265.32 244.15 20.02.2029 500 4.53
UZBEK 3,7 2030 usD 3.70% 81.86 82.97 6.91 6.69 267.51 239.68 25.11.2030 555 6.07
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 94.50 95.63 7.63 7.04 216.74 205.46 21.10.2025 300 1.99
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 94.34 95.81 10.52 9.24 406.50 406.84 02.12.2024 300 1.19
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 92.43 93.24 9.28 8.86 410.45 398.75 19.11.2025 300 2.03

Ta6bnuua 4. MHdopMmaumsa No NnpoumMMm eBpoobauraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHOCTb

lMokynka

lMpopaxa

Cnpen

Z-Sprd

OAS-Sprd

O6bvem bymar
LT B obpalueHun,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 80.50 82.62 9.91 9.37 530.90 506.46 01.08.2029 750 4.81
GRUPO AXO SA DE CV usD 5.75% 87.20 88.23 11.17 10.70 618.89 604.13 08.06.2026 325 2.46
CYDSA SAB DE CV usbD 6.25% 93.54 94.68 8.12 7.78 353.76 305.37 04.10.2027 332 3.47
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.11 85.69 15.72 14.85 1021.84 1005.54 10.02.2026 400 2.12
EMPRESA ELECTRICA COCHRA usD 5.50% 93.89 95.15 8.95 8.21 357.29 345.36 14.05.2027 258 1.76
GRUPO UNICOMER CO LTD usbD 7.88% 99.01 99.76 9.52 8.26 274.11 285.28 01.04.2024 350 0.58
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 86.03 87.15 8.66 8.34 418.66 397.96 07.05.2028 400 3.99
ADECOAGRO SA usD 6.00% 94.85 95.74 7.48 7.22 297.43 236.90 21.09.2027 500 3.46
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KpuBasa poxoaHoctu N'ub PK

15%

14%

[oxoaHOCTb, % rofoBbIX

13%

Yucno ner

® NIOHb-UIOMAB 2023

Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT

LleHHble 6yMarn MuHucrepcrea ®MHaHCOB

MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MwuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUMO072_0014
MUM120_0016
MUM108_0014
MOM048_0052
MUM180_0006
MKMO012_0155
MKMO012_0155
MUM180_0006
MUMO096_0014
MUM156_0007
MUM168_0005
MKMO012_0155
MUM108_0014
MUMO072_0014
MUM120_0019
MUM120_0016
MUM180_0006
MUM180_0013
MUM072_0014
MUM180_0016
MUM180_0006
MUMO072_0014

JdoxoaHOCTb

13.20%
14.23%
13.00%
13.71%
13.60%
14.64%
14.65%
13.60%
13.30%
12.18%
12.00%
14.65%
13.46%
13.35%
13.38%
14.28%
13.60%
12.70%
13.50%
11.60%
13.80%
13.80%
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® NIOHb-UIONB 2022

JleT po noraweHuns*
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[aTa pasMmeuieHus

26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
19.non.23
19.m0n.23
19.u0n.23
19.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
05.u0n.23
05.nwon.23
05.u0n.23
05.nwon.23
29.u0H.23
29.110H.23
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepctBO ®nHaHCOB
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MUM120_0016
MUMO084_0018
MUM120_0019
MUM180_0013
MOMO060_0052
MUMO084_0018
MUM180_0016
MUMO096_0013
MKMO012_0155
MUM108_0014
MUM120_0016
MUM120_0019
MUMO096_0014
MUMO072_0014
MUM180_0006
MUM180_0013
MUM108_0014
MOMO060_0052
MKMO012_0154
MUM096_0013
MUM168_0005
MUM108_0014
MUMO084_0018
MUM096_0014
MUMO072_0014
MOM024_0088
MUM180_0013
MOM048_0054
MKMO012_0155
MUMO084_0018
MUMO096_0013
MOMO060_0054
MUM300_0001
MUM156_0007
MUMO072_0014
MUM180_0013
MUMO096_0013
MUMO072_0014
MUM180_0006
MUM120_0019
MUM180_0016
MUM180_0006
MUM156_0007
MOM048_0054
MUMO084_0018
MUM120_0019
MKMO012_0154
MUMO072_0014
MTM084_0001

14.25%
13.80%
13.70%
13.00%
13.79%
13.80%
11.60%
13.80%
14.64%
13.60%
14.25%
13.70%
13.80%
13.80%
13.80%
13.00%
13.80%
13.80%
14.80%
14.00%
12.00%
14.00%
14.00%
14.00%
14.00%
14.41%
13.00%
13.83%
14.62%
13.99%
14.00%
13.97%
11.50%
12.25%
14.00%
13.00%
13.99%
13.98%
13.98%
13.99%
11.60%
13.97%
12.25%
13.82%
13.85%
13.98%
14.80%
14.02%
17.27%

1.91
4.79
7.72
9.77
3.10
4.81
13.62
6.63

8.92
1.93
7.74
7.92
5.72
3.79
9.81
8.94
3.16
0.77
6.67
11.76
8.96
4.85
7.97
5.78
1.93
9.87
3.34
0.89
4.91
6.73
4.53
15.62
10.78
5.82
9.91
6.76
5.84
3.90
7.90
13.77
3.92
10.82
3.41
4.99
7.92
0.90
5.90
6.90

29.110H.23
29.10H.23
29.110H.23
29.10H.23
29.110H.23
21.10H.23
21.110H.23
21.10H.23
21.110H.23
21.10H.23
21.10H.23
21.10H.23
14.110H.23
14.m0H.23
14.110H.23
14.m0H.23
14.110H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
24.main.23
24.mMan.23
24.main.23
24.mMan.23
17.man.23
17.mai1.23
17.man.23
17.mai1.23
10.man.23
10.ma11.23
10.man.23
10.ma11.23
10.man.23
03.man.23
03.man.23
03.man.23
26.anp.23
26.anp.23
26.anp.23
26.anp.23
19.anp.23
19.anp.23
19.anp.23
19.anp.23
12.anp.23
12.anp.23
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MuHucTepcTBO ®UHaHCOB
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MuHucTepcTso ®1MHaHCOB
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MuHucTepcTso ®1MHaHCOB
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MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM180_0006
MUM120_0019
MTM096_0001
MUM120_0019
MKMO012_0155
MUM168_0005
MUM300_0001
MOMO060_0052
MOM024_0087
MUM132_0007
MUM144_0009
MKMO012_0154
MUM180_0015
MOM048_0053
MOMO060_0054
MOM024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKMO012_0153
MUM240_0002
MUMO096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKMO012_0153
MUM132_0007
MUM144_0009
MOM048_0053
MUMO096_0011
MUM300_0001
MTM072_0001
MUMO096_0013
MUMO084_0018
MOMO060_0054
MTM036_0001
MOM048_0054
MTM048_0001
MTM072_0001
MTM048_0001
MUMO084_0018
MTM036_0001
MTM060_0001
MOMO060_0054
MTM072_0001
MOM048_0054

13.97%
13.93%
17.71%
13.98%
14.65%
12.00%
11.50%
14.00%
14.99%
13.87%
13.00%
15.55%
11.68%
15.65%
15.87%
16.00%
17.28%
14.05%
17.01%
13.00%
15.55%
11.60%
16.54%
12.25%
15.66%
13.00%
16.66%
16.13%
16.70%
14.05%
13.00%
16.47%
15.80%
11.50%
16.49%
15.48%
16.02%
15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%

3.96
7.93
7.78
7.95
1.01
11.94
15.75
3.37
1.84
9.37
10.47
1.01
13.50
3.34
4.76
1.91
7.92
9.47
5.78
10.55
6.49
14.00
0.97
11.30
5.76
10.58
1.97
4.84
1.01
9.53
10.62
3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76

12.anp.23
12.anp.23
05.anp.23
05.anp.23
05.anp.23
05.anp.23
24.map.23
24.map.23
15.map.23
15.map.23
09.map.23
09.map.23
01l.map.23
22.¢deB.23
15.¢eB.23
15.¢eB.23
15.¢eB.23
08.cdeB.23
08.¢heB.23
08.cdeB.23
01.deB.23
01.deB.23
01.¢eB.23
25.aHB.23
25.aHB.23
25.aHB.23
25.aHB.23
18.4HB.23
18.4HB.23
18.4HB.23
11.9HB.23
11.49HB.23
11.9HB.23
04.aHB.23
04.aHB.23
04.aHB.23
28.0€eKk.22
28.0ek.22
28.0€eK.22
28.0ek.22
28.0€eKk.22
21.0ek.22
21.pek.22
21.0ek.22
21.pek.22
21.0ek.22
14.pek.22
14.pek.22
14.pek.22
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCoOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB

%HALYK

" RESEARCH

MOM036_0091
MTM072_0001
MTMO048_0001
MTM036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTMO048_0001
MOM036_0091
MTMO048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTMO048_0001
MOM048_0054
MTMO048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKMO012_0151
MUM120_0014
MKMO012_0151
MUM120_0014
MUM120_0017
MKMO012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003

16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%

2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80

14.pek.22
07.0ek.22
07.0ek.22
07.0ek.22
07.0ek.22
30.H08.22
30.H05.22
23.Ho05.22
23.H05.22
16.H05.22
16.H05.22
09.H08.22
09.H04.22
02.H05.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT1.22
19.0kT.22
19.0kT1.22
12.0kT1.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aBr.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aser.22
17.aBr.22
10.asr.22
10.aBr.22
10.asr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .m0n.22
20.non.22
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MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOM036_0091
MOM048_0052
MUM072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUMO072_0013
MOM048_0052
MUM072_0013

13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%

4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20

20.ut0n.22
20.uon.22
13.mon.22
13.m0n.22
13.m0n.22
07.non.22
07.non.22
07.non.22
29.U0H.22
29.110H.22
22.U10H.22
22.110H.22
22.U10H.22
15.110H.22
15.110H.22
08.utoH.22
08.11o0H.22
08.utoH.22
08.110H.22
01.110H.22
01.10H.22
25.man.22
25.main.22
25.man.22
18.mai1.22
18.man.22
18.mai1.22
18.man.22
11.maih.22
11.man.22
11.maih.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22

18



E>xeaHeBHbIX 0630p

16 aBrycra 2023 r.

MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MunHucTepcTso ®MHaHCOB

MKMO012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKMO012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUM096_0012

13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.deB.22
23.¢eB.22
16.¢eB.22
16.¢deB.22
09.deB.22
09.cdheB.22
02.deB.22
02.cheB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.49HB.22
19.9HB.22
19.49HB.22
05.aHB.22

UcTtouHuk: KASE, *net Ao noraweHunsi C MOMEHTa pPa3MeLyeHUs
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3uaeHTaMu, MapAa TeHre

Aons BnageHna Hot HBK Hepe3snaeHTaMm

Pe3unaeHTsbl HepesnaeHTtbl Bcero B o6pawieHnm Pe3unaeHTbl HepesngeHTtbl N3MeHeHue (Hepe3naeHTbl
21.07.2023 2674.49 96.68 2771.17 96.51% 3.49% 0.07
14.07.2023 2674.56 96.61 2771.17 96.51% 3.49% 50
05.07.2023 2831.54 46.61 2878.15 98.38% 1.62% 0
01.07.2023 2831.54 46.61 2878.15 98.38% 1.62% -14.3
23.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% 0
16.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% -44.,14
09.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 0
02.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 5
26.05.2023 2 761.58 100.05 2 861.63 96.5% 3.50% 0
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130.00 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
MHALYK
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09.09.2022
02.09.2022
27.08.2022
19.08.2022
12.08.2022
05.08.2022
29.07.2022
22.07.2022
15.07.2022
08.07.2022
01.07.2022
24.06.2022
17.06.2022
10.06.2022
03.06.2022
27.05.2022
20.05.2022
13.05.2022
06.05.2022
29.04.2022
22.04.2022
15.04.2022
08.04.2022
01.04.2022
25.03.2022
18.03.2022
11.03.2022
05.03.2022
25.02.2022
18.02.2022
11.02.2022
04.02.2022
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
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1413.61
1 827.90
1 826.43
1751.17
1 825.29
1 615.40
1728.29
1618.52
1 656.94
1 596.31
1 708.95
1625.47
1 607.04
1 650.01
1630.31
1 585.22
1578.15
1 602.67
1 598.97
1610.90
1 552.75
1 435.62
1 390.41
1 354.55
1 250.90
1430.42
1 341.62
1 683.99
1 679.87
1710.03
1770.99
1 645.90
1 639.32
1 693.79
1 618.00
1 640.99
1 938.48
1 842.45
1 899.57
2 095.32
2 275.47
2 152.41
2 086.03
2 018.44
2 036.33
2 546.32
2416.90
2 425.02

80
90.01
71.75

70
85.01
85.01
90.01
90.01

100.01
120.76
120.76
130.76
140.76
140.76
150.76
150.76
160.76
160.76
180.76
162.01
162.01
144.1
130.01
115.01
75.01
146.35
122.31
177.37
197.41
151.82
141.26
129.01
142.04
140.04
129.95
192.38
211.3
211.68
215.88
327.81
373.12
372.67
403.07
380.49
337.49
446.21
420.76
369.61

1493.61
1917.92
1 898.17
1821.17
1910.30
1700.41
1 818.30
1708.53
1756.96
1717.08
1829.71
1756.23
1747.81
1790.78
1781.07
1735.99
1738.91
1763.44
1779.73
1772.92
1714.76
1579.72
1 520.42
1 469.56
1 325.91
1576.77
1463.93
1 861.36
1877.28
1 861.85
1912.25
1774.90
1781.36
1833.83
1747.96
1 833.36
2 149.78
2 054.14
2 115.45
2423.13
2 648.59
2 525.08
2 489.11
2 398.93
2 373.82
2 992.54
2 837.66
2 794.62

94.6%
95.3%
96.2%
96.2%
95.5%
95.0%
95.0%
94.7%
94.3%
93.0%
93.4%
92.6%
91.9%
92.1%
91.5%
91.3%
90.8%
90.9%
89.8%
90.9%
90.6%
90.9%
91.4%
92.2%
94.3%
90.7%
91.6%
90.5%
89.5%
91.8%
92.6%
92.7%
92.0%
92.4%
92.6%
89.5%
90.2%
89.7%
89.8%
86.5%
85.9%
85.2%
83.8%
84.1%
85.8%
85.1%
85.2%
86.8%

5.4%
4.7%
3.8%
3.8%
4.5%
5.0%
5.0%
5.3%
5.7%
7.0%
6.6%
7.4%
8.1%
7.9%
8.5%
8.7%
9.2%
9.1%
10.2%
9.1%
9.4%
9.1%
8.6%
7.8%
5.7%
9.3%
8.4%
9.5%
10.5%
8.2%
7.4%
7.3%
8.0%
7.6%
7.4%
10.5%
9.8%
10.3%
10.2%
13.5%
14.1%
14.8%
16.2%
15.9%
14.2%
14.9%
14.8%
13.2%

-10.0
18.3
1.8
-15.0
0.0
-5.0

-38.4
60.6
-112.6
83.5
18.4
-43.0
19.7
45.1
-10.0
0.0
-20.0
18.8
0.0
17.9
14.1
15.0
40.0
-71.3
24.0
-55.1
-20.0
45.6
10.6
12.3
-13.0
2.0
10.1
-62.4
-18.9
-0.4
-4.2
-111.9
-45.3
0.5
-30.4
22.6
43.0
-108.7
25.5
51.2
-52.3
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08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2 433.47
2 379.45
2 535.46
2432.57
2 424.57
2 690.72
2 793.58
2782.93
2730.47
2 779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3 036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3103.20

421.9
419.12
471.21
385.73
352.68

420.2
430.08
465.08
476.95

427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36

546.7
564.96
563.15

2 855.37
2 798.58
3 006.67
2 818.29
2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3 456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3485.31
3 390.50
3361.14
3 519.89
3462.29
3 456.08
3 666.17

85.2%
85.0%
84.3%
86.3%
87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

14.8%
15.0%
15.7%
13.7%
12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

2.8
-52.1
85.5
33.1
-67.5

-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
12.1
111
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7

48.6
-104.0
-32.8

-18.3
1.8
39.6

UcTouHuk: HaumoHanbHbIi baHk PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHUW KaKuxX-nmbo LEeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPeGOBAHWUSMU NPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMlyCKe 3TOro MaTepuana, OCTaBNsOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHNe B AMepuKaHCKuWe Aeno3uTapHble pacrnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAenkax C UeHHbIMM 6ymMaraMu U WMHbIMU (UHAHCOBBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans ny6auMyHoro
pacnpocTpaHeHuns n He MoxeT 6bITb BOCnpou3BeseHa, nepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  No  yacTaM, 6e3
npeABapuTeNbHOrO  MUCbMeHHOro  paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

