@;,K,HALYK

L@~ RESEARCH

E>xeaHeBHbIN 0630p

PbIHOK O>xupaet gaHHble no nHpnsuum B CLLUA




E>xeaHEeBHbIN 0630p
10 aBrycra 2023 r.

PbIHOK O>xuaaeT gaHHble no nHpnsuum B CLLUA

OcHoBHble ¢oHaoBble wuHaekcbl CLLUA  yCKOpUAM  HUCXOASLLYHO
OVHaMUKY U CKOppekTuposanuce B npegenax 1.2% BO MHOrMOM 3a
cyert ocnabnenus rnoacekTopa noaynpoBOAHNKOB 7
nonynpoBoAHMKOBOro obopyaoBaHus Ha 2.9%. CeroaHs B okyce
BHUMaHMUA pblHKa OyaeT 3HauuTbCsa nybnumkauusa AaHHbIX MO
mHbdnaumm B CLUA 3a wmonb. CornacHo MPOrHO3HbIM OXWUAAHUAM
OKCNEpPTOB, TeMnbl MHMAAUMM nocne 12-TM MecsaueB CHUXEeHUs
yckopatca ao 3.3% r/r ¢ 3.0% r/r B uwoHe. B cnyyae, ecnu
MHPNAUMSA NPEBbICUT MPOrHO3HbIM OPUEHTUP aHAIMTUKOB, TO 3TO
MOXEeT BbICTYMUTb MPUYMHON AaNbHENLLIEro CHUXEHUSA pblHKA.

Mexay TeM, HECMOTPS Ha YyCWIMBLUMECS PUCKU YCKOPEHUS TEMMNOB
pocTta notpebutenbCckux ueH, LleHTpanbHbli baHk HAMK TpeTuin pas
noaps4 CoOXpaHun CTaBKy Ha npexHeM yposHe B 6.5%.

HedTb npoao/mkunia gopoxkaTtb

HedTaHble  KOTMPOBKWM  MpoAOXuAM  OB6HOBNATb  JIOKanbHble
MaKCMMYMbl U BNepBble C TpeTbel AeKaabl SHBApS 3aKPbISINCh Bblle
ypoBHS $87.5 3a 6appenb. o AaHHbIM YNpaBfieHNs 3HEPreTUYecKom
nHgopmaunnm CLUA (EIA), komMepueckune 3anacbl HedTn B CLUA 3a
Heaento, 3aBepluMBLUYOCS 4 aBrycra, Bblpocnu cpasy Ha 5.9 msH
6appenei, B TO BpeMsa KaK PbIHOK MPOrHO3MpoBas MUX yBenmdeHue
BCero nuwb Ha 1.9 mnH 6appenein. MNMpoussoacteo HedTn B CLUA
pe3Ko yBenmuunnocb n coctasmno 12.6 mnH 6/c, uyto Ha 0.4 mnH 6/cC
6onblue, yeM Heaenen paHee.
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Jinpepbl n aytcanpaepbl nHaekca S&P 500

Catalent Inc -3.64%
Broadcom Inc -3.67%
Paramount Global -4.47%
Nvidia Corporation -4.72%
Charles River Laboratories 6.77%
Fleetcor Technologies 6.79%
Akamai Technologies 7.85%
Axon Enterprise 14.06%

-20% 0% 20%

ToBapHbIA PbIHOK

. Wsmenenwne |

Brent 87.6 1.6% | 5.2% | 9.3% 1.9%
Meab 8 398 0.6% -1.3% -3.4% 0.3%
LMKk 2 480 1.0%  -0.1% 0.0% | -16.6%
3050710 1914.5 -0.6% -1.0% -0.9% 5.0%
Cepebpo 22.7 -0.5% -4.4% -2.0% -5.4%
MpupoaHbIN ras 3.0 6.6% @ 15.3% @ 16.2% | -33.9%
ANOMUHNIA 2 195 -0.2% -0.6% -3.6% -7.7%
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PbiHOYHas KanuTanausauus 10 AvHaMuka nsMmeHeHus nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

PR S I ==
KonunuyecrtBo
Bec, (%)
NyHKTax
Apple 2786
S&P 500 -0.7% -31.7 503 100%
Microsoft 2394 Information Technology -1.5% -18.4 65 27.1%
Alphabet (Google) Health Care -0.1% -0.3 65 13.6%
H H - o) - o)
Amazon Financials 0.8% 4.5 72 12.7%
Consumer Discretionary -1.2% -5.7 53 10.7%
Nvidia
C°’“g‘"“.'°at'°“s -1.2% -4.9 23 8.7%
Meta Platforms EIVICES
Industrials -0.1% -0.3 75 8.6%
Berkshire Hath

erishire Hathaway Consumer Staples 0.1% 0.4 37 6.7%
Tesla Motors Energy 1.2% 2.4 23 4.5%

Visa Utilities 0.2% 0.2 30 2.5%

Materials -0.5% -0.5 29 2.5%

UnitedHealth Group

Real Estate 0.2% 0.2 31 2.5%
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PbiHOK o)>kmaaeT AaHHble no nHdnsuum B CLLUA

OcHoBHble doHgoBble MHAeKCbI CLUA yckopuam HUCXOASWY AUHAMUKY
MU CKOppeKTMpoBannuchb B npeaenax 1.2% BO MHOroM 3a cyeT ocnabneHus
NoACeKTopa MOAYNpoOBOAHMKOB M MOAYNPOBOAHMKOBOro ob6opyaoBaHus
Ha 2.9%. CerogHs B ¢OKyce BHMMaHUSA pbiHKa 6yaeT 3Ha4ynTbCSA
nybnmkaumsa gaHHbiX Mo uHpnsumm B CLUA 3a wmwonb. CornacHo
MPOrHO3HbIM OXWAAHWUAM 3KCNEpPTOB, TeMnbl WMHMAAUMM nocne 12-Tu
MecsiLueB CHMXeHus yckopsaTtes Ao 3.3% r/r ¢ 3.0% r/r B utoHe. B cnyyae,
ecnn nHbASuMSA NpeBbICUT NPOrHO3HbIN OPUEHTUP aHaIUTUMKOB, TO 3TO
MOXET BbICTYNUTb MPUYNHON AaNbHENLIEro CHMXEHNSA pblHKA.

Mexay TeM, HECMOTPS Ha YCUIUBLUMECH PUCKN YCKOPEHUS TEMNOB poCTa
notpebutenbckmnx ueH, LleHTpanbHbil BaHk MHAWKM TpeTuii pa3 noapsa
COXpaHW/ CTaBKy Ha npexHeM ypoBHe B 6.5%. Perynatop nepecMmoTpen
B CTOPOHY pOCTa MporHo3bl no nHdnaaunn. Tak, K npumepy, B 2023 rogy
MHPNAUMSA No oueHkaM LleHTpanbHOro baHka cnoXxuTcs Ha ypoBHe 5.4%,
yto Ha 0.3 n.n. Bbile MPOLWIOr0 MPOrHosa, MHMNAUMS BO BTOPOM
KBapTane yBennumtcsa Ao 6.2% no CpaBHEHUIO C MPOLUIOA OLEHKOM Ha
ypoBHe 5.2%.

KopnopatuBHbIX 6510k

Cpeon KoprnopaTMBHbIX HOBOCTEM cCpeabl CTOUT OTMETUTb BbIX0O4
KBapTa/bHOM OTYETHOCTM KpyMHeWWero B Mupe MeAuaKoHrioMepaTa
MHAYCTPpUK pasenedeHnii Disney. KoMmnaHusa npenocraBuia CMeLllaHHble
dunHaHcoBble pe3ynbTaTbl MO WTOraM BTOPOro KBapTaja, o4HakKo
NMoBbILLEHME MECSYHOM CTOMMOCTM MOAMUCOK CTPUMWHIOBbIX CEPBUCOB
Disney+ n Hulu cMorno HuBenupoBaTb HeraTuB OT MPOAOJIXKAKOLLErocs
CHMXXEeHUs pa3Mepa aboHeHTCkOM 6a3bl JdaHHbIX cepBucoB. Ha
MpoANEeHHbIX Toprax B cpeny akumu Disney Bblpocsin Ha 2.2%.

CoobuwaeTcs, 4YTO CTOMMOCTb MeCSYHOM NOoAMWUCKM CTPUMWHIOBOMO
cepBuca Disney+ HauumHaa c 12 okTabps 2023 roga yBenmuutcs cpasy
Ha 27% po $13.99, npn 3TOM CTOMMOCTb MOAMMCKM C MOKA30M peK/iaMmbl
COXPaHUTCHA Ha NpexHeM ypoBHe B $7.99 B Mecsal. CTOMMOCTb NOAMUCKM
cepBuca Hulu yBenununtcsa Ha 20% un coctaBut $17.99 B Mecsu.
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doHaoBbIE

S&P500 CLLUA 4 467.7 -0.70% 16.36%
Dow Jones CLUA 35123.4 -0.54% 5.96%
NASDAQ CLLA 13 722.0 -1.17% 31.10%
Euro Stoxx 50 EBpo30oHa 4 317.3 0.66% 13.81%
FTSE 100 BenunkobputaHus 7 587.3 0.80% 1.82%
CAC 40 ®paHuua 7 322.0 0.72% 13.10%
DAX epmaHus 15 852.6 0.49% 13.85%
IBEX 35 NcnaHusa 9 354.4 0.57% 13.67%
FTSE MIB Ntanusa 28 308.1 1.31% 19.41%
Nikkei 225 finoHus 32 339.0 0.42% 23.93%
Hang Seng OHKOHI 19 070.9  -0.59% -3.59%
CSI 300 Kutan 3 953.9 -0.65% 2.12%
Shanghai KuTtan 3 240.1 -0.63% 4.88%
Sensex NHans 65 995.8 0.23% 8.47%
Singapore CuHranyp 3 306.9 -0.21% 1.71%
Emerging markets
Bovespa Bpasununsa 118 408.8 -0.57% 7.90%
RTSI$ Poccus 1 004.7 0.49% 3.52%
NIFTY 50 NHana 19 632.6 0.32% 8.44%
TOP 40 IOAP 71 341.3 -0.34% 6.55%
Borsa Index Typums 7 600.7 2.54% 37.96%
KASE KazaxcTaH 3798.4 1.17% 16.81%
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Ba/lOTHbI PbIHOK LIBOR (USD)
3HauyeHue Ha aart
e 3HauyeHue uHaekca ponnapa CLUA (DXY), nokasbiBatowero _m
OTHOWEHME KyPCA AONNAPA K KOP3MHE W3 LIECTH MAPOBBIX D | aw | M | vID
Banl,o-r, COXpaHl/I}'IOCb Ha ypOBHe 102.5 n, LIBOR Overnight 5.060/0 5.050/0 5.070/0 5.070/0 4.320/0
LIBOR1M 5.43% 5.43% 5.43% 5.29% 4.39%
* Kypc USDKZT ykpenuncs Ha 0.2% Ao 445.8. LIBOR3M 5.63% 5.63% 5.63% 5.56% 4.77%
FnaBHbIE HOBOCTHU LIBOR6M 5.85% 5.86% 5.86% 5.84% 5.14%
LIBOR12M 6.04% 5.96% 5.93% 5.72% 5.48%

e MexayHapoaHble pe3epsbl KazaxcTtaHa B Ut01e BbIPOC/IN Ha
0.14% - HaubaHk; BantoTHbINA PbIHOK

DXY 102.5 0.0% -0.1% 0.2% -1.0%
USD/KZT 445.8 -0.2% 0.3% 0.6% -3.7%
USD/RUB 96.9 0.2% 5.3% 7.2% 30.6%
EUR/USD 1.10 0.2% 0.3% -0.3% 2.5%
GBP/USD 1.27 -0.2% 0.1% -1.7% 5.3%
USD/JPY 143.73 0.2% 0.3% 2.4% 9.6%

Aonrosom pbIHOK

O semen v o T i v

US Treasuries (10YR) Uss 4.02% 4.01% @ 4.18% 3.99% 3.87%
US Treasuries (30YR) Uss 4.18% 4.17% 4.29% @ 4.03% 3.96%

UK Gilts (30YR) GBP 4.37%  4.39% @ 4.40% @ 4.65% @ 3.67%
Germany (10YR) EUR 2.50% 2.47% 2.54% 2.64% 2.57%
Russia (10YR) RUB 9.88%  9.86%  9.78%  9.60% @ 9.14%
Kazakhstan (3YR) US$ 3.50% 3.45%  3.40% 3.53% 3.37%
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« MexayHapoaHblie pe3epBbl KaszaxcraHa B uiosie Bbipocnm Ha 0.14% - Hay6aHk

MexayHapoaHble pe3epBbl Ka3axcTaHa, BKAl4Yas BanoBble pe3epBbl HaumoHanbHoro 6aHka u cpeacrsa HaumoHanbHoro ¢oHaa, no utoram
mionsa 2023 roga coctaBunu $94,385 mnpa, yBenuuuBlnCb 3a Mecsal Ha 0.14%, cneayetT v3 npeaBapuTesibHbIX AAHHbIX MOHETapHOro
perynatopa. PocTt c Hauana roga coctasmn 4.6%. AkTuBbl HaudoHaa coctasmnm $60.202 mMnpa, yBenmumBlwmKch 3a Mecsiy Ha 0.68% (pocTt ¢
Hayana roga 8%).

"YyacTHUKM (DUHAHCOBOro pblHKa 60SblUe HEe MPOrHO3MPYHT HACTyM/IEHME peueccum B TEeKyLWEeM roay BBUAY YCTOMUYMBOCTUM SKOHOMUKM.
DKOHOMMCTbI BeAyLMX MHBECTOAHKOB 0XXMAaatoT nay3y B NoBbiwWeHUN cTaBku ®PC Ha ceHTS6pbCKOM 3aceaaHumn Ha poHe nagatoLwen nHpnaumu.
B uione y WHBECTOpPOB npeBanupoBan OMNTMMM3M, KOTOPbIM OTPasuACA Ha pocTe pblHKa akuuih, obnuraumin m 3ono0Tta. B pesynbraTe
MHBECTULIMOHHBLIA aoxoa HaumoHanbHOro doHAaa B utone coctaBun nopsaka $900 MaH", - NpoKOMMEHTUpPOBana 3aMecTUTenb npeaceaaTens
HaubaHka Anus MongabekoBa, YbM C/I0Ba UMTUPYET npecc-cnyxba.

BanoBble MexayHapoaHble pe3epBbl HaunoHanbHoro 6aHka coctasunu $34,183 mnpa, cokpaTMBLluMch 3a Mecsil, Ha 0.8% (cokpallieHne ¢ Hadana
roga Ha 2.55%). "HecMoTps Ha poOCT 30/10TbIX KOTUMPOBOK, MO UTOraMm Mecsua 30/10TOBaNtoTHble pe3epBbl HaubaHka, no npeasapuTenbHbIM
OAHHbIM, CHU3MNUCb Ha 274 mMnH gonnapoB CLUA, gocturHyB 3HaveHus B $34.2 mMapa. DTO CBS3aHO CO CHMXXEHMEM OCTAaTKOB Ha Bas/lOTHbIX
cyeTtax B HaubaHke, a Takxe C BbinjaTon rocgonra”, - roeoput Mongabekosa.

UcTouHnk: MHTepgpakc-KazaxcraH, Bloomberg
+ KasaxcraH nsiaHMpyeT BBECTM 3arnpeT Ha 3KCMNOPT COKMIKEHHOro HedTAHOro rasa

MWHUCTEPCTBO 2HepreTnkn KasaxcraHa pa3pa60Tano MPOEKT NMpUKa3a O 3alfnpeTe Ha BbIBO3 CXKMXEHHOIO rasa aBTOMO6MUNbHBLIM Ha TP roga un
XKXENe3HoA0POXHbIM TPAHCMNOPTOM CPOKOM Ha WWECTb MecaleB CO AHA BCTYNJEHNA B CUJTY NMPpUKa3a, coobuwmna npecc—cny>|<6a MuH3Hepro B cpeay.

B MMHMCTepCcTBE HAaNOMHWUAK, YTO paHee Ka3axcTaH BBE/ rocperynmpoBaHme pO3HUYHbIX LLEeH Ha CKMXKEHHbIA HedDTAHOW ra3 u, Kak cneacTeue,
"OoTMeyaeTCcs CTpeEMUTENbHbIN Nepexos HaceseHUs N MHOMMX NPOMbILWAEHHbIX NPeAnpuUaTUi Ha AaHHbIM BMA Tonsnea".

"Tak, B 2022 rogy notpebneHne Ha BHYTPEHHEM pbIHKE BbIpOC/ao Ha 28 % no cpaBHeHuto ¢ 2021 rogoM. BmecTe ¢ TeM, pocT noTpebnerHus 3a
6 mMecsueB 2023 roga B CpaBHEHUM C aHaIOMMYHbIM NEPMOAOM MPOLLUNOro roga coctasun nopsaka 100 TbiC. TOHH", - OTMETUIM B MUHUCTEPCTBE.

Mo AaHHbIM MUHUCTEpPCTBA, NpU NMOTPebHOCTU BHYTpPEHHero pbiHka B obbeme 130-140 TbiC. TOHH/MecsAL, (COracHO 3asAB/IEHUAM akKuMaToB) B
3aBMCUMOCTM OT Ce30Ha, MUHUCTEPCTBO SHEPreTUKU B paMKax rnnaHa nocrasku pacnpegenset 120-130 Tbic. TOHH unm 90% cnpoca. B nepuoabl
NJaHOBbIX N BHEM/IAHOBbLIX PEMOHTHbIX paboT 3aBOA0B-NPON3BOAMTENEN NOKPbITME NOTPeOHOCTEN BHYTPEHHErO PbiHKA B CXKUXXEHHOM HE(DTAHOM
rase cocrasnsetr 15-25%.

UcTouHuk: UHTEphakc-KaszaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BantoTtHaa napa baszoBas | UHdnauna* o
(MHAaekc) Crpana S — 2021 NHdnsuma* 2022 Kypc

USD/KZT KasaxcraH 16.75% 8.0% 14.9% 445.8 -0.2% 0.3% 0.6% -3.7%
USD/RUB Poccusna 8.50% 6.7% 13.8% 96.9 0.2% 5.3% 7.2% 30.6%
USD/GEL Fpy3susa 10.25% 9.3% 11.6% 2.62 0.3% 0.5% 1.5% -2.9%
USD/KGS KbiprbiactaH 13.00% 11.2% 14.7% 87.85 0.0% 0.1% 4.8% 2.6%
USD/TJS TapXukncraH 10.00% 8.0% 4.5% 10.91 0.0% 0.0% 0.1% 6.7%
Usb/uUzs Y36ekucraH 14.00% 10.0% 12.3% 11 662.00 0.0% 0.1% 0.9% 3.9%
USD/UAH YKpauHa 22.00% 9.3% 20.1% 36.91 0.0% 0.0% -0.1% 0.0%
Pa3BuBalowjmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 2.0% 7.21 -0.1% 0.3% 0.0% 4.5%
USD/BRL Bpasunua 13.25% 8.3% 9.3% 4.90 0.1% -0.2% 2.1% -7.1%
USD/INR Uupana 6.50% 4.1% 6.7% 82.82 0.0% 0.1% 0.7% 0.1%
USD/ZAR FOAP 8.25% 4.6% 6.9% 18.98 0.3% 2.8% 2.7% 11.4%
USD/TRY Typumsa 17.50% 19.4% 72.0% 27.01 0.0% 0.2% 3.4% 44.4%
Pa3BuTtble CTpaHbIl
DXY CLUA 5.50% 4.7% 8.0% 102.5 0.0% -0.1% 0.2% -1.0%
USD/CAD KaHapa 5.00% 3.4% 6.8% 1.34 0.0% 0.5% 1.4% -1.0%
GBP/USD Benuko6putaHusa 5.25% 2.6% 9.1% 1.27 -0.2% 0.1% -1.7% 5.3%
USD/CHF LBeiiLapus 1.75% 0.6% 2.8% 0.88 0.2% 0.0% -0.3% -5.1%
USD/JPY AinoHuna -0.10% -0.3% 2.5% 143.73 0.2% 0.3% 2.4% 9.6%
USD/KRW HO>xHasa Kopes 3.50% 2.3% 5.1% 1 315.90 0.0% 1.4% 1.7% 4.0%

UcTtouyHuk: Bloomberg, *noka3zatesb TemMna nHOASUNN B CPEAHEM 3a roj
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- TC Yenw
L 12 dew

1.5 4
1.4 -
1.3 -

EURUSD

1.2 4
1.1

1C 9HB

- € uoin
- E€C Yen
L gz denw
L €2 9HB
L 2 BOH
L ZZ HaD
L Zz uoin
- CC Yen
Lzz dew
L ZZ 9HB
L TZ BOH
L TZ HaD
L 12 uoin
- TC Yen
L Tz dew

1.3 -
1.25 -

1.2
1.15 -

1.1
1.05 -

1 9HE

0.95

USDTRY

- €7 uoin
- EC Yen
L ¢z dew
L €7 9HB
L 2 BOH
L ZZ HaO
L Zz uoin
- CC Yen
L ¢z dew
L 2T 9HB
L T BOH
L TC H2O
L Tz uoin
- T¢ venw
L 1z dew

26 -

USDBRL

22 A

18 -

14 -
10 -

1C aHB

~ €z uoin
- E€C Yen
L gz denw
L €7 9HB
L ZZ BOH
L ZZ HaD
L gz uoin
- CC Yen
Lzz dew
L ZZ 9HB
L T BOH
L TZ HaD
L T uoin
- Te yen
L Tz dew

USDCNY

12 9HE

- €7 Uoin
- EC Yen
L ¢z dew
L €7 9HB
L 2T BOH
L ZZ HaD
L ZZ uoin
- CC Yen
L gz dew
L 2T 9HB
L T BOH
L TC H3O
L TZ uoin
- T¢ Yenw
L Tz dew

7.4 A

7.2 A

6.8 -

6.6 -
6.4 -

6.2

1C aHB
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YRIndex _____________________.
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OnHaMuka oOXOQ4HOCTU CyBepeHHbIX eBpoo6nuraumm Typummn m AsepbanarxaHa

KaszaxcTtan'24

Typumsa'25

AKaH'24 ====Typuma'25 =w=-KasaxcraW'24 el

ep6aiiaxan

A3

- €20¢-uoin

- €¢0¢-Hoin

- €c0c-yen

L €z0g-due

L €zoz-dew

L £20Z-99¢

L £€20¢C-9HE

radoYas.Clri

L 220Z-BOH

L Zc0cz-o

- ¢C0C-HaO

- ¢c0¢-1ae

L ¢c0¢-uoin

. Z202-HOM

- cc0c-uen

. zzoz-due

L zzoz-dew
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. Z20z-8HE
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoxoAHOCTb Cnpeg O6beM bymar

[lata noraweHuns B obpalleHuun, [diopauns
MJTH.

Bbinyck Banota KynoH

Mokynka [pogaxa T[lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 88.00 88.96 4.73 4.37 84.75 155.00 30.09.2026 500 3.02
KAZAKS 2 3/8 11/09/28 EUR 2.38 - 100.00 - 2.37 -85.04 -13.98 09.11.2028 525 -
KAZAKS 1 1/2 09/30/34 EUR 1.50 71.37 72.40 4.88 4.73 168.88 227.33 30.09.2034 650 9.58
KAZAKS 1.55 11/09/23 EUR 1.55 98.74 99.31 5.64 3.77 -4.66 14.62 09.11.2023 525 0.31
KAZAKS 3 7/8 10/14/24 usb 3.88 99.50 100.32 4.29 3.61 -150.35 -145.63 14.10.2024 1500 1.18
KAZAKS 6 1/2 07/21/45 usb 6.50 104.56 105.34 6.12 6.06 260.56 203.23 21.07.2045 1500 11.52
KAZAKS 5 1/8 07/21/25 usb 5.13 102.33 103.19 3.91 3.47 -117.13 -122.35 21.07.2025 2500 1.85
KAZAKS 4 7/8 10/14/44 usb 4.88 89.48 90.29 5.74 5.67 221.68 162.72 14.10.2044 1000 12.46
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usb 6.38 84.83 85.71 7.75 7.66 423.46 369.35 24.10.2048 1500 11.26
KZOKZ 5 3/4 04/19/47 usD 5.75 80.65 81.46 7.51 7.42 398.57 342.67 19.04.2047 1250 11.44
KZOKZ 5 3/8 04/24/30 usb 5.38 92.49 93.24 6.78 6.63 296.86 274.33 24.04.2030 1250 5.46
KZOKZ 3 1/2 04/14/33 usb 3.50 77.17 77.91 6.73 6.61 307.24 283.73 14.04.2033 750 7.75
KZOKZ 4 3/4 04/19/27 usD 4.75 94.99 95.70 6.27 6.05 204.34 186.07 19.04.2027 1000 3.33
Campyk KasbiHa

SAMRUK 2 10/28/26 usb 2.00 90.21 90.97 5.30 5.03 92.21 75.92 28.10.2026 500 3.09
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usb 4.38 92.61 93.53 6.41 6.15 223.52 203.87 26.09.2027 706 3.69
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 95.73 99.00 15.57 5.94 410.74 437.94 05.12.2023 250 0.34
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 100.65 101.39 5.36 4.93 19.04 15.42 12.05.2025 500 1.69
DBKAZ 2.95 05/06/31 usb 2.95 78.92 79.96 6.43 6.23 265.06 238.77 06.05.2031 255 6.64
TeHrusllleBpoin

TENGIZ 4 08/15/26 usD 4.00 90.19 91.27 7.95 7.49 322.83 311.22 15.08.2026 1000 2.54
TENGIZ 3 1/4 08/15/30 usb 3.25 76.49 77.47 7.61 7.40 377.58 352.62 15.08.2030 750 5.92
TENGIZ 2 5/8 08/15/25 usb 2.63 90.50 91.80 7.67 6.94 235.21 227.85 15.08.2025 500 1.93
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 98.86 99.27 6.75 6.03 -42.75 -26.88 20.02.2024 500 0.56
UZBEK 5,375 2029 usD 5.38% 91.48 92.39 7.26 7.05 329.71 309.99 20.02.2029 500 4.59
UZBEK 3,7 2030 usD 3.70% 80.65 81.66 7.13 6.93 332.02 307.35 25.11.2030 555 6.13
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 94.97 95.74 7.30 6.92 232.97 223.34 21.10.2025 300 2.06
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 94.60 95.80 10.06 9.08 403.58 407.31 02.12.2024 300 1.27
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 92.82 93.63 8.98 8.56 408.49 398.69 19.11.2025 300 2.10

Ta6bnuua 4. UHdpopMmaumsa No NnpoumMMm eBpoobaunraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHocCTb

lMokynka

lMpopaxa

Cnpeg

Z-Sprd

OAS-Sprd

O6bvem bymar
LG B obpalieHnu,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 79.69 81.51 10.07 9.61 588.66 565.39 01.08.2029 750 4.71
GRUPO AXO SA DE CV usD 5.75% 85.63 86.85 11.76 11.20 694.21 682.11 08.06.2026 325 2.52
CYDSA SAB DE CV usbD 6.25% 90.98 91.88 8.86 8.59 465.03 436.13 04.10.2027 332 3.52
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.06 85.53 15.53 14.74 1034.66 1019.55 10.02.2026 400 2.10
EMPRESA ELECTRICA COCHRA usD 5.50% 92.40 93.41 9.69 9.10 468.90 458.20 14.05.2027 258 1.81
GRUPO UNICOMER CO LTD usbD 7.88% 99.04 100.00 9.29 7.72 235.62 197.89 01.04.2024 350 0.65
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 85.09 86.07 8.88 8.60 476.43 456.87 07.05.2028 400 4.06
ADECOAGRO SA usD 6.00% 93.05 93.88 7.99 7.74 380.17 338.48 21.09.2027 500 3.52

13



E>xeaHeBHbIX 0630p
10 aBrycrta 2023 r.

KpuBasa poxoaHoctu N'ub PK

15%

14%

[oxoaHOCTb, % rofoBbIX

13%

Yucno ner

® NIOHb-UIOMAB 2023

Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT

LleHHble 6yMarn MuHucrepcrea ®MHaHCOB

MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcteo ®rHaHCOB
MwuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®UHaHCOB
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MUMO072_0014
MUM120_0016
MUM108_0014
MOM048_0052
MUM180_0006
MKMO012_0155
MKM012_0155
MUM180_0006
MUM096_0014
MUM156_0007
MUM168_0005
MKMO012_0155
MUM108_0014
MUMO072_0014
MUM120_0019
MUM120_0016
MUM180_0006
MUM180_0013
MUM072_0014
MUM180_0016
MUM180_0006
MUMO072_0014

JdoxoaHOCTb

13.20%
14.23%
13.00%
13.71%
13.60%
14.64%
14.65%
13.60%
13.30%
12.18%
12.00%
14.65%
13.46%
13.35%
13.38%
14.28%
13.60%
12.70%
13.50%
11.60%
13.80%
13.80%

4

e
®
®
®
5

® NIOHb-UIONB 2022

JleT po noraweHuns*

S1C 5™ B
NI N
NONONDRR

[aTa pasMmeuieHus

26.n0n.23
26.n0n.23
26.n0n.23
26.n0n.23
26.u0n.23
26.n0n.23
19.u0n.23
19.m0n.23
19.u0n.23
19.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
12.nw0n.23
12.m0n.23
05.u0n.23
05.nwon.23
05.u0n.23
05.nwon.23
29.u0H.23
29.110H.23
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCoOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaAHCOB
MuHucTepctBO ®nHaHCOB
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MUM120_0016
MUMO084_0018
MUM120_0019
MUM180_0013
MOMO060_0052
MUMO084_0018
MUM180_0016
MUMO096_0013
MKMO012_0155
MUM108_0014
MUM120_0016
MUM120_0019
MUMO096_0014
MUMO072_0014
MUM180_0006
MUM180_0013
MUM108_0014
MOMO060_0052
MKMO012_0154
MUM096_0013
MUM168_0005
MUM108_0014
MUMO084_0018
MUM096_0014
MUMO072_0014
MOM024_0088
MUM180_0013
MOM048_0054
MKMO012_0155
MUMO084_0018
MUMO096_0013
MOMO060_0054
MUM300_0001
MUM156_0007
MUMO072_0014
MUM180_0013
MUMO096_0013
MUMO072_0014
MUM180_0006
MUM120_0019
MUM180_0016
MUM180_0006
MUM156_0007
MOM048_0054
MUMO084_0018
MUM120_0019
MKMO012_0154
MUMO072_0014
MTMO084_0001

14.25%
13.80%
13.70%
13.00%
13.79%
13.80%
11.60%
13.80%
14.64%
13.60%
14.25%
13.70%
13.80%
13.80%
13.80%
13.00%
13.80%
13.80%
14.80%
14.00%
12.00%
14.00%
14.00%
14.00%
14.00%
14.41%
13.00%
13.83%
14.62%
13.99%
14.00%
13.97%
11.50%
12.25%
14.00%
13.00%
13.99%
13.98%
13.98%
13.99%
11.60%
13.97%
12.25%
13.82%
13.85%
13.98%
14.80%
14.02%
17.27%

1.91
4.79
7.72
9.77
3.10
4.81
13.62
6.63

8.92
1.93
7.74
7.92
5.72
3.79
9.81
8.94
3.16
0.77
6.67
11.76
8.96
4.85
7.97
5.78
1.93
9.87
3.34
0.89
4.91
6.73
4.53
15.62
10.78
5.82
9.91
6.76
5.84
3.90
7.90
13.77
3.92
10.82
3.41
4.99
7.92
0.90
5.90
6.90

29.110H.23
29.10H.23
29.110H.23
29.10H.23
29.110H.23
21.10H.23
21.110H.23
21.10H.23
21.110H.23
21.10H.23
21.10H.23
21.10H.23
14.110H.23
14.m0H.23
14.110H.23
14.m0H.23
14.110H.23
07.10H.23
07.10H.23
07.10H.23
07.10H.23
07.1n0H.23
07.10H.23
24.main.23
24.mMan.23
24.main.23
24.mMan.23
17.man.23
17.mai1.23
17.man.23
17.mai1.23
10.man.23
10.ma11.23
10.man.23
10.ma11.23
10.man.23
03.man.23
03.man.23
03.man.23
26.anp.23
26.anp.23
26.anp.23
26.anp.23
19.anp.23
19.anp.23
19.anp.23
19.anp.23
12.anp.23
12.anp.23
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MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTeo ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM180_0006
MUM120_0019
MTM096_0001
MUM120_0019
MKMO012_0155
MUM168_0005
MUM300_0001
MOM060_0052
MOM024_0087
MUM132_0007
MUM144_0009
MKMO012_0154
MUM180_0015
MOMO048_0053
MOMO060_0054
MOM024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKMO012_0153
MUM240_0002
MUMO096_0011
MUM144_0009
MOM024_0087
MOM060_0054
MKMO012_0153
MUM132_0007
MUM144_0009
MOM048_0053
MUMO096_0011
MUM300_0001
MTM072_0001
MUM096_0013
MUMO084_0018
MOMO060_0054
MTM036_0001
MOM048_0054
MTM048_0001
MTM072_0001
MTM048_0001
MUMO084_0018
MTM036_0001
MTM060_0001
MOMO060_0054
MTM072_0001
MOM048_0054

13.97%
13.93%
17.71%
13.98%
14.65%
12.00%
11.50%
14.00%
14.99%
13.87%
13.00%
15.55%
11.68%
15.65%
15.87%
16.00%
17.28%
14.05%
17.01%
13.00%
15.55%
11.60%
16.54%
12.25%
15.66%
13.00%
16.66%
16.13%
16.70%
14.05%
13.00%
16.47%
15.80%
11.50%
16.49%
15.48%
16.02%
15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%

3.96
7.93
7.78
7.95
1.01
11.94
15.75
3.37
1.84
9.37
10.47
1.01
13.50
3.34
4.76
1.91
7.92
9.47
5.78
10.55
6.49
14.00
0.97
11.30
5.76
10.58
1.97
4.84
1.01
9.53
10.62
3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76

12.anp.23
12.anp.23
05.anp.23
05.anp.23
05.anp.23
05.anp.23
24.map.23
24.map.23
15.map.23
15.map.23
09.map.23
09.map.23
01l.map.23
22.¢deB.23
15.¢eB.23
15.¢eB.23
15.¢eB.23
08.cdeB.23
08.¢heB.23
08.cdeB.23
01.¢eB.23
01.deB.23
01.¢eB.23
25.aHB.23
25.aHB.23
25.aHB.23
25.aHB.23
18.4HB.23
18.4HB.23
18.4HB.23
11.9HB.23
11.49HB.23
11.9HB.23
04.aHB.23
04.aHB.23
04.aHB.23
28.0€eKk.22
28.0ek.22
28.0€eK.22
28.0ek.22
28.0€eKk.22
21.0ek.22
21.pek.22
21.0ek.22
21.pek.22
21.0ek.22
14.pek.22
14.pek.22
14.pek.22
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MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCoOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCoOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB

%HALYK

LW~ RESEARCH

MOM036_0091
MTM072_0001
MTM048_0001
MTM036_0001
MTMO060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTMO060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTMO048_0001
MOMO036_0091
MTMO048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTM048_0001
MOM048_0054
MTM048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKMO012_0151
MUM120_0014
MKMO012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003

16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%

2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80

14.pek.22
07.0ek.22
07.0ek.22
07.0ek.22
07.0ek.22
30.H08.22
30.H05.22
23.Ho05.22
23.H05.22
16.H05.22
16.H05.22
09.H08.22
09.H04.22
02.H05.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT1.22
19.0kT.22
19.0kT1.22
12.0kT1.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.asr.22
31.asr.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aser.22
17.aBr.22
10.asr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.asr.22
27 .von.22
27 .m0n.22
20.non.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTeo ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOM036_0091
MOM048_0052
MUM072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUM072_0013
MOMO036_0091
MUM072_0013
MOM048_0052
MUM072_0013

13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%

4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20

20.ut0n.22
20.uon.22
13.mon.22
13.m0n.22
13.m0n.22
07.non.22
07.non.22
07.non.22
29.U0H.22
29.110H.22
22.U10H.22
22.110H.22
22.U10H.22
15.110H.22
15.110H.22
08.utoH.22
08.11o0H.22
08.utoH.22
08.110H.22
01.110H.22
01.10H.22
25.man.22
25.mai1.22
25.man.22
18.mai1.22
18.man.22
18.mai1.22
18.man.22
11.maih.22
11.man.22
11.maih.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
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MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCoOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MunHucTepcTso ®MHaHCOB

MKMO012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKMO012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUM096_0012

13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.deB.22
23.¢eB.22
16.¢eB.22
16.¢deB.22
09.¢deB.22
09.cdheB.22
02.deB.22
02.cheB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.49HB.22
19.9HB.22
19.49HB.22
05.aHB.22

UctourHuk: KASE, *net Ao noraweHns ¢ MOMEHTa pa3meLyeHuns
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Ta6bnuua 6. Alons Bnagenunsa Hot HBK Hepe3uaeHTaMu, MapAa TeHre

Aons BnageHna Hot HBK Hepe3snaeHTaMm

Pe3unaeHTsbl HepesnaeHTtbl Bcero B o6pawieHnm Pe3unaeHTbl HepesngeHTtbl N3MeHeHue (Hepe3naeHTbl
21.07.2023 2674.49 96.68 2771.17 96.51% 3.49% 0.07
14.07.2023 2674.56 96.61 2771.17 96.51% 3.49% 50
05.07.2023 2831.54 46.61 2878.15 98.38% 1.62% 0
01.07.2023 2831.54 46.61 2878.15 98.38% 1.62% -14.3
23.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% 0
16.06.2023 2 355.61 60.91 2 416.51 97.5% 2.52% -44.,14
09.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 0
02.06.2023 2 463.77 105.05 2 568.82 95.9% 4.10% 5
26.05.2023 2 761.58 100.05 2 861.63 96.5% 3.50% 0
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130.00 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
MHALYK
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09.09.2022
02.09.2022
27.08.2022
19.08.2022
12.08.2022
05.08.2022
29.07.2022
22.07.2022
15.07.2022
08.07.2022
01.07.2022
24.06.2022
17.06.2022
10.06.2022
03.06.2022
27.05.2022
20.05.2022
13.05.2022
06.05.2022
29.04.2022
22.04.2022
15.04.2022
08.04.2022
01.04.2022
25.03.2022
18.03.2022
11.03.2022
05.03.2022
25.02.2022
18.02.2022
11.02.2022
04.02.2022
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
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1413.61
1 827.90
1 826.43
1751.17
1 825.29
1 615.40
1728.29
1618.52
1 656.94
1 596.31
1 708.95
1625.47
1 607.04
1 650.01
1630.31
1 585.22
1578.15
1 602.67
1 598.97
1610.90
1 552.75
1 435.62
1 390.41
1 354.55
1 250.90
1430.42
1 341.62
1 683.99
1 679.87
1710.03
1770.99
1 645.90
1 639.32
1 693.79
1 618.00
1 640.99
1 938.48
1 842.45
1 899.57
2 095.32
2 275.47
2152.41
2 086.03
2018.44
2 036.33
2 546.32
2416.90
2 425.02

80
90.01
71.75

70
85.01
85.01
90.01
90.01

100.01
120.76
120.76
130.76
140.76
140.76
150.76
150.76
160.76
160.76
180.76
162.01
162.01
144.1
130.01
115.01
75.01
146.35
122.31
177.37
197.41
151.82
141.26
129.01
142.04
140.04
129.95
192.38
211.3
211.68
215.88
327.81
373.12
372.67
403.07
380.49
337.49
446.21
420.76
369.61

1493.61
1917.92
1 898.17
1821.17
1910.30
1700.41
1818.30
1708.53
1756.96
1717.08
1829.71
1756.23
1747.81
1790.78
1781.07
1735.99
1738.91
1763.44
1779.73
1772.92
1714.76
1 579.72
1 520.42
1 469.56
1 325.91
1576.77
1463.93
1 861.36
1877.28
1 861.85
1912.25
1774.90
1781.36
1 833.83
1747.96
1 833.36
2 149.78
2 054.14
2 115.45
2423.13
2 648.59
2 525.08
2489.11
2 398.93
2 373.82
2 992.54
2 837.66
2 794.62

94.6%
95.3%
96.2%
96.2%
95.5%
95.0%
95.0%
94.7%
94.3%
93.0%
93.4%
92.6%
91.9%
92.1%
91.5%
91.3%
90.8%
90.9%
89.8%
90.9%
90.6%
90.9%
91.4%
92.2%
94.3%
90.7%
91.6%
90.5%
89.5%
91.8%
92.6%
92.7%
92.0%
92.4%
92.6%
89.5%
90.2%
89.7%
89.8%
86.5%
85.9%
85.2%
83.8%
84.1%
85.8%
85.1%
85.2%
86.8%

5.4%
4.7%
3.8%
3.8%
4.5%
5.0%
5.0%
5.3%
5.7%
7.0%
6.6%
7.4%
8.1%
7.9%
8.5%
8.7%
9.2%
9.1%
10.2%
9.1%
9.4%
9.1%
8.6%
7.8%
5.7%
9.3%
8.4%
9.5%
10.5%
8.2%
7.4%
7.3%
8.0%
7.6%
7.4%
10.5%
9.8%
10.3%
10.2%
13.5%
14.1%
14.8%
16.2%
15.9%
14.2%
14.9%
14.8%
13.2%

-10.0
18.3
1.8
-15.0
0.0
-5.0

-38.4
60.6
-112.6
83.5
18.4
-43.0
19.7
45.1
-10.0
0.0
-20.0
18.8
0.0
17.9
14.1
15.0
40.0
-71.3
24.0
-55.1
-20.0
45.6
10.6
12.3
-13.0
2.0
10.1
-62.4
-18.9
-0.4
-4.2
-111.9
-45.3
0.5
-30.4
22.6
43.0
-108.7
25.5
51.2
-52.3
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08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2 433.47
2 379.45
2 535.46
2432.57
2 424.57
2 690.72
2 793.58
2782.93
2730.47
2 779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3 036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3103.20

421.9
419.12
471.21
385.73
352.68

420.2
430.08
465.08
476.95

427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36

546.7
564.96
563.15

2 855.37
2 798.58
3 006.67
2 818.29
2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3 456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3485.31
3 390.50
3361.14
3 519.89
3462.29
3 456.08
3 666.17

85.2%
85.0%
84.3%
86.3%
87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

14.8%
15.0%
15.7%
13.7%
12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

2.8
-52.1
85.5
33.1
-67.5

-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
12.1
111
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7

48.6
-104.0
-32.8

-18.3
1.8
39.6
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHUW KakuxX-nbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPeGOBaAHWUSMU NPUMEHUMOro
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SABNSIETCA NokasaTeneM A0XOAHOCTU MHBECTULMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBNsOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMpPOBaHNWe B AMepuKaHCKue Aeno3uTapHble pacrnuncku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMu U WMHbIMU (UHAHCOBBIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHoro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

