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Ce30H KBapTaJibHOM OTYETHOCTU HabupaeT 060poThbI Jivpepbl n ayTcaipepbl MHaekca S&P 500

®oHpoBble pblHKK CLLUA npoao/mkatoT CUMHXPOHHO MATUM BBEPX Ha
0.03-0.31%. B nnagepax pocTta cpeau KOMMNOHEHTOB nHaekca Dow Steel Dynamics Inc -3.15%
Jones 6binn akuymm Verizon Communications Inc, a cpean S&P 500

ctann akumm Northern Trust Corporation. Yto kacaetca NASDAQ, Align Technology Inc -5.00%
TO NMAepoM pocTa ctanu akumm 60 Degrees Pharmaceuticals Inc. Interpublic Group of Companies -7.88%
Mexay TeM Ce30H KBapTasibHOM OTYETHOCTM HabupaeT 060poThI. Omnicom Group Inc -10.36%
Buepa koMnaHumsa Tesla BbinycTuna OTYET MO pe3ynbTaTaMu

US Bancorp 6.46%

AeAaTeNbHOCTM BO BTOPOM KBapTasjie Tekyllero roga. [oxoabl
aBTornraHTa coctasnnun $24.93 Mnpa, NpeBbICUB OXNAAHUSA PbIHKA KeyCorp 6.54%
B $24.29 Mnpa.

MNpu 3TOM, He BCEM KOMMAHWSM YyAasiocb MONYUYUTb OXMAAEMDbIN
joxoa. Tak, cornacHo pesyfabTaTaM oTdeTta 3a 2kB2023 T. Northern Trust Corp
komnaHun Netflix, nokasaTenb A0X040B He onpaBAas OXWAaHUS
pblHKa, cocTtaBuB $8.19 mnpa npoTuB nporHo3a B $8.27 mnpa.

AT&T Inc 8.48%
13.36%

-12% 8%

ToBapHbIA PbIHOK

HedTb BO306HOBUNA pOCT

. WsmeHenme |
Mupossie uens wa wedro sososrosunn cunxenve nocre | S LA N
noBbILIEHMS AHEM paHee. B cpeagy cTOMMOCTb HE(TU CHM3UIACh Ha Brent A Ho A Qo o 5 o
0.2% wun coctaBuna $79.5 3a 6appenb. lNMpounsowso 3To Ha ¢oHe 795 0.2% 0.8% 3.0% 7.5%

ony6/MKOBaHHOro oTyeta MuHWUCTepcTBOM 3Hepretukn CLUA o Meab 8 429 -0.5% -0.8% -1.7% @ 0.7%
3anacax HedTM M HedTenpoaykToB. Tak, COrMacHO AaHHbIM LimHK 2360 @ -1.5% -2.7% -3.9%  -20.6%
MWHWUCTEPCTBA, CHUXXEHME 3amnacoB HedTU MPOMU30LLIO TOMbKO Ha 30/10T0 1976.6 -0.1%  1.0% > 1% 3. 4%
0.7 MnH 6appenei, B TO BPeMsi Kak MpOrHO3MPOBanoCb He MeHee : =220 = =12 =20
2.4 MAH, Cepebpo 25.1 0.4% | 4.2% | 8.7% | 5.0%
MpnpoAaHbIi ras 2.6 1.3%  3.7% | 1.6%  -41.1%
ANOMUHWI 2191 -0.6% -2.0% -0.5% -7.9%
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PbiHOYHas KanuTanusaums 10 AvHaMuka naMmeHeHunsa nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

A s m
Konunuecrso
(o]
n HKTaX
Apple 3 069
S&P 500 0.2% 10.7 503 100%
Microsoft 2 640
Information Technology -0.3% -3.6 65 28.6%
Alphabet (Google) Health Care 0.5% 2.9 65 13.1%
Amazon Financials 0.5% 2.6 72 12.6%
. Consumer Discretionary 0.5% 2.6 53 10.8%
Nvidia
Industrials -0.1% -0.2 75 8.5%

Tesla Motors ..
Communications

Services 0.2% 0.9 23 8.4%
Meta Platforms

Consumer Staples 0.9% 2.8 37 6.5%

Berkshire Hath
erkshire Hathaway Energy 0.5% 1.0 23 4.1%
Visa Utilities 1.0% 1.2 30 2.5%
UnitedHealth Group Real Estate 1.1% 1.3 31 2.5%
Materials -0.5% -0.6 29 2.5%
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Ce30H KBapTaJibHOM OTYETHOCTM HabupaeTr 060poThbI

®oHpgoBble pblHKM CLUA npoaonkatT CMHXPOHHO matu BBepx Ha 0.03-
0.31%. B nuaepax pocTa cpeam KOMMNoHeHToB nHaekca Dow Jones 6bi1un
akumm Verizon Communications Inc, a cpean KOMMNoHeHTOB nHaekca S&P
500 cranu akumm Northern Trust Corporation. Yto kacaetca NASDAQ,
TO nMaepoM pocTta ctanum akumm 60 Degrees Pharmaceuticals Inc.

Mexay TeM Ce30H KBapTasibHOW OTYETHOCTM HabupaeT obopoThl. Buepa
KoMmnaHusa Tesla BbinycTMna oT4yeT MO pe3ysbTataMu AesTebHOCTU BO
2kB2023 r. [oxoabl aBTOrMraHta cocrtasmnm $24.93 mnpa., NpeBbICUB
oXuaaHus pbiHKa B $24.29 Mnpa. M BbIPOCAM 3@ CUYET YBEINYEHUS
MpoM3BOACTBa M NOCTABOK 3/1IeKTpoMobuien. TakmuMm o6pa3om, OTYETHbIN
KBapTana CTan NATbIM MO CYETYy, KOrda KOMMaHWM yaaeTcs NpoM3BeCcTU
60nbLie aBToMObBUIEN MO CPAaBHEHWUIO C MOCTABIEHHbIMW paHee naaHaMu.
MpumeyaTenbHO, YTO B 3TOM roay CTOMMOCTb akumii Tesla, NnogHSBLINCE
Ha 136%, nokasana pesyfbTaTbl poCTa aydlle, YeM B LLeSIOM CorfiacHo
mHaekcy Nasdaq, KoTopbIi C Ha4ana roga Bblpoc Ha 37%.

Mpwn 3TOM, He BCEM KOMMaHUSAM yAanocCb NONYy4YUTb OXMAAEMbIA OOXOA.
Tak, cornacHo pesynbTaTaM oTyeTa 3a 2kB2023 r. komnaHum Netflix,
nokasaTesib AOXO0A0B He onpasAas 0XuAaHus pblHKa. HecMoTpsa Ha To,
YTO KOMMaHuUW yAanocb yBenuMuuTb CBOK aboHeHTckyt 6a3y Ha 8%,
npoaaxu BbIpoCAM Bcero Ha 2.7% po $8.19 mnpa, 4to 6bI10 HUXKeE
NMPOrHo30B aHanutukoB B $8.27 mnpa. Otyactn 3710 6bLIIO CBA3AHO C
OVIHAMUMKOM 06MEHHbIX KYPCOB N CHMXKEHMEM LIeH Ha HEKOTOPbIX pblHKaX.
NMoMMMO 3TOro, KOMMNaHMs NpPUHECNa MeHblle A40X04a Ha OAHOro KAneHTa
B OT4YeTHOM KkBapTane. [lpu 3TOoM, B 3TOM rogy CTOMMOCTb aKUWI
KOMMNaHuKW yBenunyuiacb Ha 61%, 4TO Nydwe, 4eM B LLe/IOM N0 UHAEKCY
S&P500, koTopbili BbipoCc Ha 19% c Hayana roaa.

Heo>xnpaHHoe cHMmX>keHue npoMmnpoussoacrea CLUA

Mo mntoram mioHa 2023 r. o6bemMm nNpombiwaeHHoro npoussoacrtea CLUA
cokpaTtunca Ha 0.5% B Mecs4yHOM M Ha 0.4% B ro4oBOM BbIpaXKeHUU.
CokpalleHne npombiwneHHoro npomssoactsa B CLUA perncrtpupyetcs
y>Xe BTOpol Mecal noapsa B aToMm rogy (-0.5% m/m B Mae). MNocnegHee
CoKkpawieHne o6beMOB MPOMbILWNEHHOrO NPOM3BOACTBa Habnwaanocb B
TeueHune Bcero 4kB2022 r. c0.1% Mm/M B Hosi6pe no 1.5% M/M B gekabpe.
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®doHpoBbIE

S&P500 CLUA 4 565.7 0.24% 18.91%
Dow Jones CLUA 35061.2 0.31% 5.77%
NASDAQ CLUA 14 358.0 0.03% 37.18%

Euro Stoxx 50 EBpo30oHa 4 362.3 -0.17% 14.99%
FTSE 100 BenunkobputaHus 7 588.2 1.80% 1.83%
CAC 40 ®paHuua 7 326.9 0.11% 13.18%
DAX epmaHus 16 108.9 -0.10% 15.70%
IBEX 35 NcnaHusa 9 451.8 -0.04% 14.86%
FTSE MIB NTanusa 28 712.3 0.02% 21.11%
Nikkei 225 SAAnoHusa 32 521.9 -1.14% 24.63%
Hang Seng "OHKOHI 18 952.8  -0.33% -4.19%
CSI 300 Kuntan 3 849.9 -0.13% -0.56%
Shanghai Kutan 3192.4 -0.17% 3.34%
Sensex NHans 67 097.4 0.45% 10.28%
Singapore CuHranyp 3 267.0 -0.25% 0.48%
Emerging markets
Bovespa Bpasununsa 117 552.1 -0.25% 7.12%
RTSI$ Poccus 1 015.1 -0.96% 4.59%
NIFTY 50 NHamna 19 833.2 0.42% 9.54%
TOP 40 IOAP 71 859.3 0.00% 7.32%
Borsa Index Typuums 6 571.3 3.24% 19.28%
KASE KasaxcTaH 3 667.8 0.60% 12.80%
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Mponssoacteo B obpabaTbiBalOWwen MPOMbILLIEHHOCTM B WUIOHE LIBOR (USD)

cokpaTunock Ha 0.3% Kak B MECAYHOM, TakK U B rO40BOM BbIpa>XeHUMN. _m 3HaueHue Ha aaTr
B ropHOA0BbIBAIOLLEl OTPACM OTPULATENbHAS ANHAMMKA NPOU3BOACTBa .0 | aw | M | vID |

3ameanunack ¢ 1.4% B mMae a0 0.2% B MOHE, NpY 3TOM 3a rog 06bEMbI LIBOR Overnight 5.06% 5.05% 5.07% 5.07% 4.32%
yBenuumunucb Ha 2.8%. B cdepe KOMMyHanbHbIX YCNyr cCOKpaljeHue LIBOR1M 5.37% 5.36% 5.31% 5.16% 4.39%
obbema npegocTtaBneHus ycnayr coctaBwno 2.6% ™M/M, nNpu 3TOM B LIBOR3M 5.59% @ 5.58% @ 5.56% | 5.51% 4.77%
rogOBOM BbIpaXXEHUK CHMXEHME Trmpom3owsio Ha 6.2%. B cdepe LIBOR6M 5.83% 5.82% 5.83% @ 5.67% 5.14%
KOMMYHaJIbHbIX YCNYyr MON0OXUTeNnbHasd AUHAaMKMKa poCTa oOTMedvanacb LIBOR12M 6.04% @ 5.96% @ 5.93% @ 5.72% @ 5.48%
Tonbko B MapTe 2023 r. Ha ypoBHe 6.2%, B OCTasibHble MecCslbl 3TOro -

roga Temmnbl pocTa COXPaHANAUCb OTpuUuaTeNbHbIMM B AnanasoHe 0.8 - BantoTHbIN PbIHOK

/2% | W3mewenve BanioTHbIX nap |
W3MeHeHune BaJIlTHbIX Nap
B MiOHe 3arpyska MNpOM3BOACTBEHHbIX  MOWHOCTEW  AOCTWrNa . ib | aw | im | v

MUHUMaANbHOIro 3HayeHus 3ToM rogy B 78.9% (80.5% B mntoHe 2022 r.) DXY 100.3 0.3% -0.2% -1.9% -3.1%
“ COOTBETCTBOBAasa ypOBHIO AeKkabps nNpoLuioro roaa. USD/KZT 443.7 0.0% 0.2% -2.0% -4.1%
o USD/RUB 91.0 0.4% 0.6% 8.5% 22.7%
BanloTHbIN PbIHOK EUR/USD 1.12 -0.2% 0.6% 2.6% 4.6%
e 3HaueHue uHaekca gonnapa CLUA (DXY), nokasbiBaloLero GBP/USD 1.29 -0.7% -0.4% 1.4% 7.1%
OTHOLUEHME Kypca Aonnapa K KOp3uHe U3 LEeCTU MUPOBbIX UsSD/JPY 139.65 0.6% 0.8% -1.3% 6.5%

BanioT, ykpenuncs Ha 0.3% Ao 100.3 n; OonroBow pblHOK

e Kypc USDKZT He3HauuTenbHO yKkpenuscs o 443.7. _ YTM Ha
anoTa
FnaBHble HOBOCTH 1D | 1w | 1M | YD |

US Treasuries (10YR) uss 3.76% 3.75% 3.76% 3.76% 3.87%

e HOBbIN 3KCMNOPTHbIN KOHTpaKT ¢ Kwutaem obcyxaatoT US Treasuries (30YR) Uss 3.85% 3.84% 3.90% 3.85% 3.96%
QazagGaz u CNPC; UK Gilts (30YR) GBP 4.22%  4.33% | 4.51% 4.41% 3.67%
e B KasaxcraHe nosiBuiacb HoBas accoumnaumns — PetroMining. Germany (10YR) EUR 2.44% 2.39%  2.58% 2.47% 2.57%
Russia (10YR) RUB 9.69%  9.69% | 9.63%  9.38% 9.14%
Kazakhstan (3YR) uss 3.50% 3.50%  3.51% 3.38% 3.37%
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o «HoBbI 3KCNOPTHbLIN KOHTPAKT c Kutaem ob6cyxaarT QazaqGaz n CNPC

B pamkax pabouen noesgkm npeacepatens npasneHns AO «HK «QazaqGaz» CaHyxapa XapkewoBa B Kutanckyto HapoaHyto Pecnybnuky
rnpoeefeHbl neperosopbl ¢ pykosoactsoMm China National Petroleum Corporation (CNPC), PetroChina International n TapLine.

CTOpOHbI OTMETUNM HBoNblIMe NepCneKTUBbLI paclUMPEHUsT COTPYAHMYECTBaA B ra3oBon cdepe u Bbipa3uan roToBHOCTb K 6osiee apdhekTMBHOMY
MCNO/b30BaHUIO MoTeHUMana B AaHHOW obnactu. B pamkax ucnonHeHus nopydyeHun npesmgeHTa KacbiM-)XXomapTa TokaeBa BO BpeMms
neperoBopoB pacCMOTPEHbl BOMPOChbl HOBOIrO 3KCMOPTHOro KOHTpakTa ¢ KntaeM, a Takxe CTpoOUTENbCTBa BTOPON HUTKK Marnctpanm «benHey
Bozoin-LLUbiIMkeHT». BMecTe Cc TeM 06Cy»XAeHbl NepCneKTUBbl COBMECTHOW pa3BeAkM M pa3paboTKM MeCTOPOXAEHUN, M3YyUYeHUs] N NPOBEAEHUS
reosioropasBeAo4HbiX paboT Ha NMepcnekTMBHbIX y4acTKax Heap Ha Tepputopum Pecnybnmnkmn KasaxcraH.

CTouT 0TMEeTUTb, 4YTO B Mae 2023 roga B paMKax nepBoro cammuta «LleHTpanbHasa A3nsa — Kutam» ¢ yyactuem rnaB rocyaapcts mexay QazaqGaz
n CNPC 6b110 noanucaHo CornaweHue o COTpyaHMYecTBe B cdepe nocTaBoK NPMpPOAHOro rasa v reosioropasBeaku. JOKyMEHT TakXe 3a50Xui
OCHOBY AJ/11 Hayasa CTpoUTENbCTBa BTOPOM HUTKKM rasonpoBoga «beliHey-bo3on-LLUbIMKeHT».
UcTouHuk: UHTEphakc-KaszaxcraH, Bloomberg

B KazaxcraHe nosiBunacb HoBas accouymauus - PetroMining

HezaBucumble HedTepobbiBatowme un HedTenepepabaTtbiBarowme npeanpusatma KasaxctaHa o06bSBUMAM O CO34aHMM HOBOM MNpPOdPUIbHOWN
accoumaummn — PetroMining, koTopas 6yaeT npeactaBnsiTb UX MHTEPECHl U BbICTpamMBaTb OTKPbITbIM AWanor C NpaBUTeNbCTBOM CTpPaHbI.

Mo gaHHbIM Accouunaumm PetroMining, 6onee 75 yacTtHbiM HedTenobbiBaowWwmMM koMnanmam (HOO) KasaxcTtaHa npuHaanexuT nopsaka 20%
obero obvema HedTenobbIUM cTpaHbl U 17% skcnopTa.

B accoumaumm otmeTunum, 4yto ceroaHsa HOO He TONbKO BbIHY>XAEHbI KOHKYPUPOBaTb C KPYMHbIMW TPaHCHaUMOHaAbHbIMKW KOpRopauusmMu, HO 1
CTafIKMBaKTCS C HecbasnaHCMPOBAHHbLIMWU YCIOBUSIMU PEryIMPOBAHUSA PbiHKA CO CTOPOHbI FOCYAApCTBa. «YUUTbIBAs HU3KYK CTOMMOCTb HedTU
Ha BHYTPEHHEM pblHKe (MO OTHOLWEHWUID K IKCMOPTY), KOMMAEHCcaunen KOTOpon AO/MKHbI O6blIM NOCNYXUTb nepepaboTka v onToBas pblIHOYHAA
peanunsaumsa HedTENPOAYKTOB, Ha TEKYLUMA MOMEHT roCyAapCTBEHHOE perysnpoBaHue CBeno K MUHUMYMY M 3Ty BO3MOXHOCTb Ang HOO: «HK
«Ka3MyHalilra3» dakTnyeckm npenocTtaBieHO MNPUOPUTETHOE MNpaBo Ha Bbikyn HedTW W peanusauuio CM, 3anpeT Ha 3KCNopT psaaa
HedTENPOAYKTOB, HE OTHOCALWMXCS K CouMasnbHbIM. DTU YCAOBUSA MPOTMBOPEYAT PbIHOYHbIM OTHOLWEHUSM W KOHKYPEHLMUWU, CHUXKAKT
NpuBeKaTeNbHOCTb A5 YaCTHbIX MHBECTULMIN, YTO NPUBOAUT K YMEHbLUEeHMIO 06beMoB nepepaboTku co ctopoHbl HAO, yCUIEHUIO 3aBUCMMOCTH
OT MMMNOpTa W CTaBUT NOA Yrpo3y 3HepreTmyeckyto 6e30nacHoOCTb cTpaHbl. Mpu 3ToM Ha naedun HOO B paBHOM CTEMeHW NoXaTcs CouManbHO
BaXKHble 3aZa4n, Takme Kak: obecrnedeHmne 3aHATOCTU HaceneHus, drUHaHCMpOBaHWE pa3BUTUS PErMOHOB, a Takxe cybcuanpoBaHue arpapues
NIbFOTHbIM TOMJIMBOM B MOCEBHOM N YOOPOUHbIN CE30HbI».

B pe3synbTaTe aHanusa, NpoBeAEHHOro akcrnepTHon rpynnon HAO, 6bi10 BbISBNEHO, YTO OT yBenuuyeHus ueH Ha OT u An-92 B anpene 2023
roga BblMrpas pO3HWYHbIN PbIHOK C POCTOM peHTabenbHOCTN € 3 A0 11%. ONTOBbLIN PbIHOK e noTepsan B peHtabenbHocTn, a HAO BoobLle He
NOAYYUIN Kaknx-nnbo BbIro4, Hecs npu 3ToM HaubonbllMe pUCKKU, BKAKOYAsA reonoropassenky, nageHve gobbium un 1.4.

UcTouHuk: UHTEphakc-KaszaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHus BantoT cTtpaH CHIN, pasBuBaowWmMxXcsa U pa3BUTbIX CTPaH

BantoTtHaa napa baszoBas | UHdnauna* o
(MHAaekc) Crpana S 2021 MHdnsuma* 2022 Kypc

USD/KZT KasaxcraH 16.75% 8.0% 14.9% 443.7 0.0% 0.2% -2.0% -4.1%
USD/RUB Poccus 7.50% 6.7% 13.8% 91.0 0.4% 0.6% 8.5% 22.7%
USD/GEL Fpy3us 11.00% 9.3% 11.6% 2.57 -0.1% -0.3% -1.4% -4.9%
USD/KGS KbiprbiactaH 13.00% 11.2% 14.7% 87.82 0.0% 0.1% 4.8% 2.5%
USD/T3S Tam)KUKNUCTaH 10.00% 8.0% 4.5% 10.91 0.1% 0.0% 0.3% 6.6%
uUusb/uUzs Y36ekunucraH 14.00% 10.0% 12.3% 11 606.27 0.1% 0.2% 1.2% 3.4%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.78 -0.5% -0.4% -0.4% -0.4%
Pa3BuBalowjmecs crpaHbl
USD/CNY Kutain 4.35% 0.9% 2.0% 7.22 0.5% 0.8% 1.4% 4.7%
USD/BRL Bpasunusa 13.75% 8.3% 9.3% 4.79 -0.4% -0.2% 0.5% -9.2%
USD/INR Unpua 6.50% 4.1% 6.7% 82.10 0.1% 0.0% 0.0% -0.8%
USD/ZAR HOAP 8.25% 4.6% 6.9% 17.87 0.1% -1.5% -2.8% 4.9%
USD/TRY Typums 15.00% 19.4% 72.0% 26.81 -0.5% 2.5% 13.7% 43.3%
Pa3sBuTtbie CTpaHbl
DXY CLUA 5.25% 4.7% 8.0% 100.3 0.3% -0.2% -1.9% -3.1%
USD/CAD Kanapa 5.00% 3.4% 6.8% 1.32 0.0% -0.2% -0.5% -2.9%
GBP/USD Benuko6putaHusa 5.00% 2.6% 9.1% 1.29 -0.7% -0.4% 1.4% 7.1%
USD/CHF LiBeiuapusna 1.75% 0.6% 2.8% 0.86 0.1% -1.0% -4.4% -7.1%
uUsb/JPY AnoHusn -0.10% -0.3% 2.5% 139.65 0.6% 0.8% -1.3% 6.5%
USD/KRW HO>xHas Kopes 3.50% 2.3% 5.1% 1 265.75 0.4% -1.8% -1.1% 0.0%

UcTtoyHuk: Bloomberg, *noka3atesb Temna nHOASUNN B CPEAHEM 3a roj
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OnHaMuka AOXOQ4HOCTU CyBepeHHbIX eBpoo6nuraumm Typummn m AsepbainarxaHa

KaszaxcTtan'24

Typumsa'25

AKaH'24 ====Typuma'25 =w=-Kasaxcraw'24 .

ep6aiiaxan

A3

- €20¢C-uoin

- €¢0¢-Hoin

- €c0c-yen

L €z0g-due

- €z0z-dew

L £20Z-99¢

L £€20¢C-9HE

radiYa.Clri

. 220Z-BOH

L Z¢c0c¢-bio

L 220Z-Had

- ¢c0¢-1ae

L ¢c0¢-uoin

. Z202-HOM

- cc0c-uen

. zzoz-due

L zzoz-denw

- Zc0z-220

. Z20z-8HE

T20Z-%ar

12,4 fo-mmmmmmmmmm e T

1

1

1

1

1

1

1

}
N
o

1
1
1
1
1
1
1
1
1
1
1
1
1
1
I
1 |
1

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
I I
T T
< <
09} <

I

I

|

}
<
(o]

10,4 Fommmmmmmmmm e

xiqgool o/, ‘ardoHoxoy

<
S

BRAZIL CDS USD SR 5Y D14

- €2 uoin
- € yen
- €z dew
L €C 9HB
L 2 BOH
L ZZ HD
L Zz uoin
- ¢C ven
L zz dew
L ZC 9HB
L T BOH
L TZ HO
L Tz voin
- T¢ ven
L Tz dew
1T 9HB

400 ~

TURKEY CDS USD SR 5Y D14

350 -

300 -

250 -
200

150 -
100

- €2 Uoin
- €C Yen
L ¢z dew
L €C 9HB
L 7T BOH
L ZZ HD
L ZZ uoin
- cC ven
L zz dew
L ZC 9HB
L T BOH
L TZ HaD
L T uoin
- T¢ ven
L 1z dew
TZ 9HB

1 000 ~

800 -

600 -

400 -

200 -

0

11

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
20 nonsa 2023 r.

Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoX0AHOCTb Cnpeg O6beM bymar

[aTta noraiwleHusa B obpalleHnu, [diopauns
MJTH.

Bbinyck Banota KynoH

Mokynka [pogaxa T[lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 88.00 88.96 4.73 4.37 84.75 155.00 30.09.2026 500 3.02
KAZAKS 2 3/8 11/09/28 EUR 2.38 - 100.00 - 2.37 -85.04 -13.98 09.11.2028 525 -
KAZAKS 1 1/2 09/30/34 EUR 1.50 71.37 72.40 4.88 4.73 168.88 227.33 30.09.2034 650 9.58
KAZAKS 1.55 11/09/23 EUR 1.55 98.74 99.31 5.64 3.77 -4.66 14.62 09.11.2023 525 0.31
KAZAKS 3 7/8 10/14/24 usb 3.88 99.50 100.32 4.29 3.61 -150.35 -145.63 14.10.2024 1500 1.18
KAZAKS 6 1/2 07/21/45 usb 6.50 104.56 105.34 6.12 6.06 260.56 203.23 21.07.2045 1500 11.52
KAZAKS 5 1/8 07/21/25 usb 5.13 102.33 103.19 3.91 3.47 -117.13 -122.35 21.07.2025 2500 1.85
KAZAKS 4 7/8 10/14/44 usb 4.88 89.48 90.29 5.74 5.67 221.68 162.72 14.10.2044 1000 12.46
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usb 6.38 84.83 85.71 7.75 7.66 423.46 369.35 24.10.2048 1500 11.26
KZOKZ 5 3/4 04/19/47 usD 5.75 80.65 81.46 7.51 7.42 398.57 342.67 19.04.2047 1250 11.44
KZOKZ 5 3/8 04/24/30 usb 5.38 92.49 93.24 6.78 6.63 296.86 274.33 24.04.2030 1250 5.46
KZOKZ 3 1/2 04/14/33 usb 3.50 77.17 77.91 6.73 6.61 307.24 283.73 14.04.2033 750 7.75
KZOKZ 4 3/4 04/19/27 usb 4.75 94.99 95.70 6.27 6.05 204.34 186.07 19.04.2027 1000 3.33
Campyk KasbiHa

SAMRUK 2 10/28/26 usb 2.00 90.21 90.97 5.30 5.03 92.21 75.92 28.10.2026 500 3.09
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usb 4.38 92.61 93.53 6.41 6.15 223.52 203.87 26.09.2027 706 3.69
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 95.73 99.00 15.57 5.94 410.74 437.94 05.12.2023 250 0.34
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 100.65 101.39 5.36 4.93 19.04 15.42 12.05.2025 500 1.69
DBKAZ 2.95 05/06/31 usb 2.95 78.92 79.96 6.43 6.23 265.06 238.77 06.05.2031 255 6.64
TeHrusllleBpoin

TENGIZ 4 08/15/26 usD 4.00 90.19 91.27 7.95 7.49 322.83 311.22 15.08.2026 1000 2.54
TENGIZ 3 1/4 08/15/30 usb 3.25 76.49 77.47 7.61 7.40 377.58 352.62 15.08.2030 750 5.92
TENGIZ 2 5/8 08/15/25 usD 2.63 90.50 91.80 7.67 6.94 235.21 227.85 15.08.2025 500 1.93
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa JoxX0AHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [pogaxa | MNokynka [lpogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 98.86 99.27 6.75 6.03 -42.75 -26.88 20.02.2024 500 0.56
UZBEK 5,375 2029 usD 5.38% 91.48 92.39 7.26 7.05 329.71 309.99 20.02.2029 500 4.59
UZBEK 3,7 2030 usD 3.70% 80.65 81.66 7.13 6.93 332.02 307.35 25.11.2030 555 6.13
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 94.97 95.74 7.30 6.92 232.97 223.34 21.10.2025 300 2.06
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 94.60 95.80 10.06 9.08 403.58 407.31 02.12.2024 300 1.27
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 92.82 93.63 8.98 8.56 408.49 398.69 19.11.2025 300 2.10

Ta6bnuua 4. MHdopMmaumsa No NnpoumMMm eBpoobauraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHOCTb

lMokynka

lMpopaxa

Cnpen

Z-Sprd

OAS-Sprd

O6bvem bymar
LT B obpalueHun,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usb 5.50% 79.69 81.51 10.07 9.61 588.66 565.39 01.08.2029 750 4.71
GRUPO AXO SA DE CV usD 5.75% 85.63 86.85 11.76 11.20 694.21 682.11 08.06.2026 325 2.52
CYDSA SAB DE CV usbD 6.25% 90.98 91.88 8.86 8.59 465.03 436.13 04.10.2027 332 3.52
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.06 85.53 15.53 14.74 1034.66 1019.55 10.02.2026 400 2.10
EMPRESA ELECTRICA COCHRA usD 5.50% 92.40 93.41 9.69 9.10 468.90 458.20 14.05.2027 258 1.81
GRUPO UNICOMER CO LTD usbD 7.88% 99.04 100.00 9.29 7.72 235.62 197.89 01.04.2024 350 0.65
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 85.09 86.07 8.88 8.60 476.43 456.87 07.05.2028 400 4.06
ADECOAGRO SA usb 6.00% 93.05 93.88 7.99 7.74 380.17 338.48 21.09.2027 500 3.52
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

OMUTEHT Tukep JoxoaHOCTb JleT po noraweHua*

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

Aata pasmeLieHus

MuHucTepcTso ®rMHaHCOB MUM084_0018 13.80% 4.81 21.10H.23
MuHucTepcTeo ®MHaHCOB MUM180_0016 11.60% 13.62 21.1n0H.23
MuHucTepcTso ®rHaHCOB MUMO096_0013 13.80% 6.63 21.m0H.23
MuHucTepcTBo ®MHAHCOB MKM012_0155 14.64% 0.80 21.10H.23
MuHucTepcTso ®MHaHCoB MUM108_0014 13.60% 8.92 21.10H.23
MuHucTepctBO ®NHaHCOB MUM120_0016 14.25% 1.93 21.10H.23
MuHucTepcTeo ®rHaHCOB MUM120_0019 13.70% 7.74 21.1m0oH.23
MuHucTepcTBo ®MHAHCOB MUMO096_0014 13.80% 7.92 14.10H.23
MuHucTepcTso ®rHaHCOB MUMO072_0014 13.80% 5.72 14.n0H.23
MuHucTepcTBO ®NHaHCOB MUM180_0006 13.80% 3.79 14.n0H.23
MuHucTepcteo ®rHaHCOB MUM180_0013 13.00% 9.81 14.110H.23
MuHucTepcTBo ®1MHAHCOB MUM108_0014 13.80% 8.94 14.10H.23
MuHucTepctso ®rHaHCOB MOMO060_0052 13.80% 3.16 07.10H.23
MuHucTepctBO ®NHaHCOB MKM012_0154 14.80% 0.77 07.n0oH.23
MuHucTepcTeo ®rHaHCOB MUMO096_0013 14.00% 6.67 07.noH.23
MuHucTepcTBo ®rMHaHCOB MUM168_0005 12.00% 11.76 07.1t0H.23
MuHucTepctBo ®MHaHCOB MUM108_0014 14.00% 8.96 07.10H.23
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MUMO084_0018
MUM096_0014
MUMO072_0014
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MUM180_0013
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MKM012_0155
MUMO084_0018
MUMO096_0013
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7.90
13.77
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10.82
3.41
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0.90
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7.78
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1.01
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15.75
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9.37
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1.01
13.50
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepctso ®rHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

" RESEARCH

MUM180_0016
MKM012_0153
MUM240_0002
MUMO096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKM012_0153
MUM132_0007
MUM144_0009
MOM048_0053
MUMO096_0011
MUM300_0001
MTM072_0001
MUM096_0013
MUMO084_0018
MOMO060_0054
MTM036_0001
MOM048_0054
MTM048_0001
MTM072_0001
MTM048_0001
MUM084_0018
MTM036_0001
MTM060_0001
MOMO060_0054
MTM072_0001
MOMO048_0054
MOMO036_0091
MTM072_0001
MTMO048_0001
MTM036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTM048_0001
MOMO036_0091
MTM048_0001
MOM048_0054
MTM060_0001
MTM048_0001

11.60%
16.54%
12.25%
15.66%
13.00%
16.66%
16.13%
16.70%
14.05%
13.00%
16.47%
15.80%
11.50%
16.49%
15.48%
16.02%
15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%
16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%

14.00
0.97
11.30
5.76
10.58
1.97
4.84
1.01
9.53
10.62
3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76
2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89

01.ceB.23
01l.ceB.23
25.aHB.23
25.4aHB.23
25.9aHB.23
25.aHB.23
18.49HB.23
18.4HB.23
18.4HB.23
11.9HB.23
11.9HB.23
11.49HB.23
04.aHB.23
04.aHB.23
04.aHB.23
28.0ek.22
28.p0ek.22
28.0ek.22
28.0ek.22
28.0ek.22
21.pek.22
21.nek.22
21.pek.22
21.pek.22
21.pek.22
14.pek.22
14.pek.22
14.pek.22
14.pek.22
07.nek.22
07.pek.22
07.pek.22
07.nek.22
30.H04.22
30.H04.22
23.H04.22
23.H05.22
16.H05.22
16.H08.22
09.H09.22
09.H05.22
02.H08.22
02.H09.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®UHaHCOB

%HALYK

" RESEARCH

MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTMO048_0001
MOM048_0054
MTM048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOM048_0054
MTM036_0001
MOM036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001

14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%

2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00

19.0kT.22
19.0kT.22
12.0kT.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .m0n.22
20.non.22
20.ut0n.22
20.nwon.22
13.mon.22
13.mon.22
13.mon.22
07.nwon.22
07.nwon.22
07.non.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.110H.22
08.1t0H.22
08.1t0H.22
08.1toH.22
08.10H.22
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MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCcoB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK
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MUMO072_0013
MUM180_0001
MUM144_ 0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUM096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOM048_0052
MUM144_0009

14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%

5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60

01.10H.22
01.uno0H.22
25.man.22
25.man.22
25.man.22
18.man.22
18.man.22
18.man.22
18.man.22
11.man.22
11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.¢eB.22
16.¢eB.22
09.¢eB.22
09.deB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.9HB.22
19.9HB.22
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

23.06.2023
16.06.2023
09.06.2023
02.06.2023
26.05.2023
19.05.2023
12.05.2023
05.05.2023
28.04.2023
21.04.2023
14.04.2023
07.04.2023
31.03.2023
24.03.2023
17.03.2023
10.03.2023
03.03.2023
24.02.2023
17.02.2023
10.02.2023
03.02.2023
27.01.2023
20.01.2023
13.01.2023
06.01.2023
26.12.2022
15.12.2022
09.12.2022
02.12.2022
25.11.2022
18.11.2022
11.11.2022
04.11.2022
28.10.2022
22.10.2022
14.10.2022
07.10.2022
30.09.2022
23.09.2022
16.09.2022
09.09.2022
02.09.2022
27.08.2022
19.08.2022

BHALYK

v RESEARCH

Pe3unaeHTsbl
2 355.61
2 355.61
2 463.77
2 463.77
2 761.58
2 761.58
2 633.89
2 628.52
2 581.11
2 581.11
2 593.25
2 593.25
2 554.38
2 554.28
2 371.16
2 371.30
2 626.35
2 626.35
2 495.23
2 495.23
2 307.85
2 307.85
2312.44
2312.44
2 164.93
1 629.02
1 629.02
1512.83
1512.83
1473.73
1473.73
1 257.63
1 257.63
1102.35
1511.10
1 247.55
1 836.43
1661.29
1 585.08
1 685.64
1413.61
1 827.90
1 826.43
1751.17

HepesunpgeHTtbl
60.91
60.91
105.05
105.05
100.05
100.05
130
135.37
157.23
157.23
136.43
136.43
109.35
109.44
90.29
90.15
90.15
90.15

90.01
71.75
70

Aons BnageHns Hot HBK Hepe3unaeHTaMm

Bcero B o6pawieHmm
2416.51
2 416.51
2 568.82
2 568.82
2 861.63
2 861.63
2 763.89
2 763.89
2 738.34
2 738.34
2 729.68
2 729.68
2 663.72
2 663.72
2 461.45
2 461.45
2 716.50
2 716.50
2 585.23
2 585.23
2 397.85
2 397.85
2 412.44
2 412.44
2 264.93
1 729.02
1 729.02
1612.83
1612.83
1 563.73
1 563.73
1 327.63
1 327.63
1162.35
1621.20
1 337.55
1 956.28
1741.31
1 665.38
1 765.64
1 493.61
1917.92
1 898.17
1821.17

Pe3unaeHTbl
97.5%
97.5%
95.9%
95.9%
96.5%
96.5%
95.3%
95.1%
94.3%
94.3%
95.0%
95.0%
95.9%
95.9%
96.3%
96.3%
96.7%
96.7%
96.5%
96.5%
96.2%
96.2%
95.9%
95.9%
95.6%
94.2%
94.2%
93.8%
93.8%
94.2%
94.2%
94.7%
94.7%
94.8%
93.2%
93.3%
93.9%
95.4%
95.2%
95.5%
94.6%
95.3%
96.2%
96.2%

Hepe3unaeHTbl
2.5%
2.5%
4.1%
4.1%
3.5%
3.5%
4.7%
4.9%
5.7%
5.7%
5.0%
5.0%
4.1%
4.1%
3.7%
3.7%
3.3%
3.3%
3.5%
3.5%
3.8%
3.8%
4.1%
4.1%
4.4%
5.8%
5.8%
6.2%
6.2%
5.8%
5.8%
5.3%
5.3%
5.2%
6.8%
6.7%
6.1%
4.6%
4.8%
4.5%
5.4%
4.7%
3.8%
3.8%

N3MeHeHue (Hepe3naeHTbl
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12.08.2022
05.08.2022
29.07.2022
22.07.2022
15.07.2022
08.07.2022
01.07.2022
24.06.2022
17.06.2022
10.06.2022
03.06.2022
27.05.2022
20.05.2022
13.05.2022
06.05.2022
29.04.2022
22.04.2022
15.04.2022
08.04.2022
01.04.2022
25.03.2022
18.03.2022
11.03.2022
05.03.2022
25.02.2022
18.02.2022
11.02.2022
04.02.2022
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021

%HALYK
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1825.29
1615.40
1728.29
1618.52
1 656.94
1596.31
1 708.95
1625.47
1 607.04
1 650.01
1630.31
1 585.22
1578.15
1 602.67
1 598.97
1610.90
1 552.75
1435.62
1 390.41
1 354.55
1 250.90
1430.42
1341.62
1 683.99
1679.87
1710.03
1770.99
1 645.90
1639.32
1 693.79
1 618.00
1 640.99
1938.48
1 842.45
1 899.57
2 095.32
2 275.47
2 152.41
2 086.03
2018.44
2 036.33
2 546.32
2 416.90
2 425.02
2433.47
2 379.45
2 535.46
2 432.57

85.01
85.01
90.01
90.01
100.01
120.76
120.76
130.76
140.76
140.76
150.76
150.76
160.76
160.76
180.76
162.01
162.01
144.1
130.01
115.01
75.01
146.35
122.31
177.37
197.41
151.82
141.26
129.01
142.04
140.04
129.95
192.38
211.3
211.68
215.88
327.81
373.12
372.67
403.07
380.49
337.49
446.21
420.76
369.61
421.9
419.12
471.21
385.73

1910.30
1 700.41
1818.30
1708.53
1756.96
1717.08
1829.71
1756.23
1747.81
1790.78
1781.07
1735.99
1738.91
1763.44
1779.73
1772.92
1714.76
1 579.72
1520.42
1 469.56
1 325.91
1576.77
1463.93
1 861.36
1877.28
1 861.85
1912.25
1774.90
1781.36
1 833.83
1747.96
1 833.36
2 149.78
2 054.14
2 115.45
2423.13
2 648.59
2 525.08
2 489.11
2 398.93
2 373.82
2 992.54
2 837.66
2 794.62
2 855.37
2 798.58
3 006.67
2 818.29

95.5%
95.0%
95.0%
94.7%
94.3%
93.0%
93.4%
92.6%
91.9%
92.1%
91.5%
91.3%
90.8%
90.9%
89.8%
90.9%
90.6%
90.9%
91.4%
92.2%
94.3%
90.7%
91.6%
90.5%
89.5%
91.8%
92.6%
92.7%
92.0%
92.4%
92.6%
89.5%
90.2%
89.7%
89.8%
86.5%
85.9%
85.2%
83.8%
84.1%
85.8%
85.1%
85.2%
86.8%
85.2%
85.0%
84.3%
86.3%

4.5%
5.0%
5.0%
5.3%
5.7%
7.0%
6.6%
7.4%
8.1%
7.9%
8.5%
8.7%
9.2%
9.1%
10.2%
9.1%
9.4%
9.1%
8.6%
7.8%
5.7%
9.3%
8.4%
9.5%
10.5%
8.2%
7.4%
7.3%
8.0%
7.6%
7.4%
10.5%
9.8%
10.3%
10.2%
13.5%
14.1%
14.8%
16.2%
15.9%
14.2%
14.9%
14.8%
13.2%
14.8%
15.0%
15.7%
13.7%

0.0
-5.0

-38.4
60.6
-112.6
83.5
18.4
-43.0
19.7
45.1
-10.0
0.0
-20.0
18.8
0.0
17.9
14.1
15.0
40.0
-71.3
24.0
-55.1
-20.0
45.6
10.6
12.3
-13.0
2.0
10.1
-62.4
-18.9
-0.4
-4.2
-111.9
-45.3
0.5
-30.4
22.6
43.0
-108.7
25.5
51.2
-52.3
2.8
-52.1
85.5
33.1
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10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021
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2 424.57
2 690.72
2 793.58
2782.93
2 730.47
2 779.62
2 899.72
3 007.80
3 028.90
3029.13
3017.83
2 941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3 036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3103.20

352.68
420.2
430.08
465.08
476.95
427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36
546.7
564.96
563.15

2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3 456.16
3473.17
3 492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3 485.31
3 390.50
3 361.14
3519.89
3 462.29
3 456.08
3 666.17

87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

-67.5

-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
121
11.1
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7

48.6

-104.0

-32.8

-18.3
1.8
39.6

22



AO «Halyk Finance»

[lenapTaMeHT uccseqoBaHuM

[lenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
research@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTHU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwas nybnvkauusi ocHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NokasaTeneM AOXOAHOCTU MHBECTMLUMI B ByayluieM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMOMb30BaHWE KMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLWIEHWM YMOMUHAWUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAMSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMeHTaMM1, paccMaTpMBaeMbIMK B HacTosiLen nybaukaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHns n He MoXeT 6bITb BOCMpoM3BeAeHa, nepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  No  yacTaM, 6e3
npeABapuTeNbHOrO  MUCbMeHHOro  paspelwenns AO  «Halyk
Finance».
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