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MHpaekc S&P 500 npesbicun 4 300 NYHKTOB Jinpepsbl n ayTcanaepbl Haekca S&P 500

B npepaBepuun ctapTta ABYXAHEBHOro 3acegaHms OPC CLUA (13-14
WIOHS) 1 NybankKauuMm AaHHbIX MO MHMNAUMKM, pbiHOK akumii CLLA
YCKOPWA BOCXOASLWYO ANHAMUKY U BblpoC Ha 0.9-1.5%. NHaekc S&P Citizens Financial Group -3.3%
500 (+0.93%) npeBbicnn 4 300 nyHKTOB (MakcMmyM c anpensa 2022
roga), NONyYMB OCHOBHOW UMMMYSbC OT pOCTa CEKTOpOB
MHPOPMALUMOHHBIX TeXHOornn (+2.1%) n oUCKpEeLMOoHHbIX TOBaApOB KeyCorp -4.3%
(+1.7%). AyTcangepom TOProB BbICTYNUN CEKTOpP 3dHepreTuku (-
1.0%), okasaBlWMNCA NOA4 AaBNIEHMEM PEe3KOr0 CHMXKEHUSA LeH Ha
HedTb cpa3y Ha 3.9% a0 $71.8 3a 6appenb. MNpu 3TOM NpUHMMas BO
BHMMaHMe TeMnbl MageHnss HedpTAaHbIX KOTUPOBOK, CHUXEHME
CeKTopa 3HepreTUKM 0KasasioCb AO0CTAaTOYHO CAepXXaHHbIM. [daxe Norwegian Cruise Line Holdings 7.2%
Takue BoslaTuibHble akumm kak Hess Corp (-1.2%), Schlumberger

T Rowe Price Group -3.3%

Nasdaq -11.8%

Broadcom 6.3%

(-1.1%) wn APA Corp (-1.1%) 3adukcupoBanm [OCTAaTOYHO Catalent 10.3%
CKPOMHY0 AMHAMUKY CHUXeHUs. Mexay TeM 3HaveHue cnpeaa Bull- Carnival 12.5%
Bear Spread 3a Hegento, 3aBepLlUMBLUYHOCS 8 WIOHS, BbIPOCIO A0 . . . y . . .
MakcuMmyMa ¢ Hos6ps 2021 roga o 20.25%. -15%10%-5% 0% 5% 10% 15%
LleHbl Ha HedTb YL/IN B KPYTOE NUKe TOBapHbIN PbIHOK
. Wsmenewne |

LleHbl Ha HedTb yLWIn B KpyToe NUKe 1 06Bannamncb B NOHEAENbHUK _mmmm
Ha 3.9% pno $71.8 3a 6appenb (MMHMMYM C aekabps 2021 roga). Brent 71.8 -3.9%  -6.3% @ -4.5%  -16.4%
MHBecTopbl onacatTcs, uto ®PC CLUA Ha npeacrosuweM 3acefaHum
NPOAOIIKUT UMK yxecTodeHnnsa [KM. KpoMe Toro, AOMOMHUTENLHOE Meap 8311 -0.7% -0.3% 0.5% -0.7%
AaBfneHne Ha HedTsaHble KOTUPOBKM OKasajl NepecMoTp B CTOPOHY LInHk 2 350 -2.3% 2.7% -7.2% | -21.0%
CHVKEHUS MPOrHO3HbIX LEH Ha HedTb co cTopoHbl Goldman Sachs. 301070 1957.8 -0.2% -0.2% -2.6% 7.3%
NHBECTULMOHHbLI 6aHK CHU3MA MPOrHO3HYK OUEHKY HedTU MapKu
Brent Ha 2023 roa c $95 a0 $81 3a 6appenb. MporHosHasa ueHa no Cepebpo 24.1 -1.0%  2.2% 0.4% 0.4%
HedTn cMecn WTI 6bina ckoppekTuposaHa ¢ $89 no $81 3a 6appens. MpupoaHbIn ras 2.3 1.0% 1.2% -3.6% -48.8%

ANOMUHNIT 2228 -1.8%  -0.7% @ -1.4% -6.3%
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PblHOYHas kanutanusauusa 10 AvHaMuka nsMmeHeHus nHaekca S&P 500
KpynHenwunx ny6amuyHbix komnaHmu CLUA,

A s | mmeas
Konunuyectso
Bec, (%)
NyHKTax
Apple 2891
S&P 500 0.9% 40.1 503 100%
Microsoft 2 467 Information Technology 2.1% 24.6 64 27.7%
Alphabet (Google) Health Care 0.5% 2.7 65 13.6%
H H - o, - 0,
Amazon Financials 0.1% 0.5 72 12.7%
Consumer Discretionary 1.7% 7.8 53 10.4%
Nvidia

Communication Services 1.2% 4.4 24 8.4%

Tesla Motors Industrials 0.7% 2.5 76 8.8%
Berkshire Hathaway Consumer Staples 0.0% 0.0 37 6.8%
Meta Platforms Energy -1.0% -1.8 23 4.3%
Utilities -0.2% -0.2 30 2.6%

Visa
Real Estate 0.4% 0.5 29 2.5%
UnitedHealth Gro

I roup Materials 0.0% 0.0 30 2.4%
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NHpekc S&P 500 npesbicun 4 300 NyHKTOB

B npepgaBepun ctapta aByxaHeBHoro 3acegaHusa ®PC CLUA (13-14 nioHs)
n nybnmkauum AaHHbIX MO MHOASUMKM, pbIHOK akumn CLUA yckopun
BOCXOASALWYO AMHaAMWKY U Bblpoc Ha 0.9-1.5%. WHpgekc S&P 500
(+0.93%) npeBbicun 4 300 nyHkTOB (MakcuMmyM c anpensa 2022 roga),
MOSY4YMB OCHOBHOW WMMMySibC OT PpOCTa CEKTOPOB WHMOOPMALMOHHbIX
TexHonormnm  (+2.1%) w©n  AUCKPEUMOHHbIX ToBapoB (+1.7%).
AyTcargepoMm TOProB BbICTynun  cekTtop 3Hepretukn (-1.0%),
OKa3aBLIWNCS MoA AaB/IeHMEM pPe3KOro CHUXEHMS LeH Ha HedTb cpasy
Ha 3.9% pno $71.8 3a 6appenb. MNpu 3TOM NpUHMMasa BO BHUMaHUE TEMMbI
nageHmss HedTAHbIX KOTUPOBOK, CHMXXEHME CeKTopa JSHEepreTtuku
OKa3anoCb AOCTAaTOYHO CAEpPXaHHbIM. [laxe Takue BOoMaTU/IbHble akumnmn
kak Hess Corp (-1.2%), Schlumberger (-1.1%) n APA Corp (-1.1%)
3adumKcmMpoBanm AOCTAaTOYHO CKPOMHYK AMHAMWUKY CHWXeHus. Mexay
TeM 3HaudeHue cnpega Bull-Bear Spread 3a Hegento, 3aBeplumBLUytoCS 8
WIOHS1, BbIPOC/IO A0 MakcuMyMa c Hosibpsa 2021 roga o 20.25%.

[JaHHbIA  cnpen  paccuuTbiBaeTcs  AMEpPUMKAHCKOWM  accouuaumen
UHAMBUAYAbHbIX MHBECTOpPOB (AAII) nyTem exeHeaesnbHoro
ros1I0COBaHUS PO3HUYHbLIX MHBECTOPOB B BOMPOCE B KAKOM Harpas/eHUun
6ynetr aBuraTbCs pblHOK B cneaywwme 6 MecsaueB. [0nocoBaHue
y4YacCTHMKOB TOproe Begetcsa C 1987 roga v Ha CerogHSAWHWA AeHb
bonblwas 4yacTb OMpPOWEHHbIX, a WMeHHO 44.5%, HacTpOeHbI
ONTUMUCTUYHO U BEPAT B CUAY pbliHKA. lMopsaka 31.2% pecnoHAeHTOB
HenTpanbHbl U 24.3% HaCTpOeHbl MeCCUMUCTMYHO. He 6eps BO BHUMaHMe
oTAeNbHble npocagkm pblHka 2020 roga Ha doHe obbsABneHus BO3
naHgemmn COVID-19, pocTt pblHka B 2020-2021 rr. 6b1 cepbe3Ho
noanuTaH PO3HWYHbIMW WHBECTOPaAMWU, MHOMME U3 KOTOPbIX MMEHHO B
3TOT Nepmoa OTKpbIIM BpoKepcKkme cyeTa.

KopnopaTuBHbiit 6510k

Mexay TeM akuMKM KPYWM3HbIX ONepaTopoB MPOAOSIXKUAN CTPEMUTENbHO
A0opoXaTb, BOCCTaHaBMBasa notepu, rnoHeceHHble B nepmnos COVID-19.
C Hayvana roga OoCHOBHble Urpoku pbiHka Royal Caribbean, Carnival un
Norwegian Cruise Line Holdings Bbipocnu Ha 83%, 89% wun 50%
COOTBETCTBEHHO M CYyLLeCTBEHHO onepeaumnn nogbeM nHaekca S&P 500
3a AaHHbIM nepuos BpeEMEHH.

@HALYK
RESEARCH

®doHpoBbIE

S&P500 CLUA 4 338.9 0.93% 13.01%
Dow Jones CLUA 34 066.3 0.56% 2.77%
NASDAQ CLLA 13 461.9 1.53% 28.62%
Euro Stoxx 50 EBpo3oHa 4 316.5 0.62% 13.78%
FTSE 100 BennkobputaHus 7 570.7 0.11% 1.60%
CAC 40 ®paHums 7 250.4 0.52% 12.00%
DAX Fepmanus 16 097.9 0.93% 15.62%
IBEX 35 McnaHus 9 344.4 0.37% 13.55%
FTSE MIB Ntanusa 27 410.5 0.91% 15.62%
Nikkei 225 AnoHus 32 946.5 1.58% 26.26%
Hang Seng TOHKOHI 19 404.3 0.07% -1.91%
CSI 300 Kutan 3 844.4 0.20% -0.70%
Shanghai Kutan 3 228.8 -0.08% 4.52%
Sensex NHauns 62 724.7 0.16% 3.10%
Singapore CuHranyp 3176.9 -0.60% -2.29%
Emerging markets
Bovespa Bpaznnus 117 336.3 0.27% 6.93%
RTSI$ Poccus 1032.3 -0.05% 6.36%
NIFTY 50 NHans 18 601.5 0.21% 2.74%
TOP 40 IOAP 70 968.7 -0.88% 5.99%
Borsa Index Typuus 5 589.0 -0.67% 1.45%
KASE KazaxcTaH 3542.0 -0.09% 8.93%
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Buepa akuuun Carnival nogopoxanu cpasy 6onee yeMm Ha 12% Ha doHe LIBOR (USD)
nepecmoTpa peKoMeHAauuMuM Mo akuMaM KOMMaHuuM C «neutral» po

«overweight» aHanUTMKOM WHBeCTUMUMOHHOro 6aHka JP Morgan _m JHAYEHWE Ha AGT
(Matthew R Boss). LleneBas ueHa akuum 6biia yBenmueHa ¢ $11 go $16. “m“

LIBOR Overnight 5.07% | 5.07% 5.07% | 5.06% @ 4.32%

BantoTHbIN PbIHOK LIBOR1M 5.22%  5.22% 5.19% @ 5.11% 4.39%
LIBOR3M 5.54% @ 5.54% 5.50% | 5.34% 4.77%

e 3HaveHune uHaekca posnnapa CLUA (DXY), nokasbiBatoLllero LIBOR6M 566%  5.66% 5.62% 5.39%  5.14%
OTHOWIEHME Kypca [0/i1apa K KOP3WHE M3 LWeCTU MUPOBbLIX LIBOR12M 578%  579%  566% 530%  5.48%

BantoT, nogpocno Ha 0.1% 103.7 m;
e Kypc USDKZT cHusuncs Ha 0.3% fo 447.6 TeHre. BantoTHbIN PbIHOK

FnaBHble HOBOCTH -m
I 2 T s

e [Jlobbiua HedTM B KasaxcrtaHe 3a natb MmecaueB 2023 . DXY 103.7 0.1% -0.3% 2.1% 0.1%
Bblpocna Ha 2.4% - MMHHAUIKOHOMUKM; USD/KZT 447.6 0.3% -0.1% 0.7% -3.3%
e PocTt BBIl KasaxcTtaHa 3a nsaTb MecsiueB coctaBun 4.5% - USD/RUB 83.8 1.3% 3.6% 7.9% 12.9%
o) [0} - o, 0,
MUHHAL3KOHOMUKM. EUR/USD 1.08 0.1% 0.4% 0.8% 0.5%
GBP/USD 1.25 -0.5% 0.6% 0.4% 3.5%
uUsbD/JPY 139.60 0.1% 0.0% 2.9% 6.5%
AonroBow pblHOK
- YTM Ha
amora | YTM | 3p [ aw | im [ viD
US Treasuries (10YR) USs 3.72%  3.74% | 3.66% 3.38% 3.87%
US Treasuries (30YR) Uss 3.87%  3.88%  3.84% 3.74% 3.96%
UK Gilts (30YR) GBP 4.34% 4.24%  4.21% 3.86% 3.67%
Germany (10YR) EUR 2.39%  2.38% | 2.38% 2.29% 2.57%
Russia (10YR) RUB 9.33% 9.29%  9.26%  9.32%  9.14%
Kazakhstan (3YR) Uss 3.30% @ 3.37% | 3.29% 3.41% 3.37%
HALYK

RESEARCH



E>xeaHeBHbIX 0630p
13 noHa 2023 r.

Ao6biua HedpT™v B KasaxcTtaHe 3a nATb MecsiyeB 2023 r. Bbipocna Ha 2.4% - MMHHAL3KOHOMUKM

[obblua HedTn B KasaxcTtaHe B sHBape - Mae 2023 roga Bblpocia Ha 2.4%, coobwmn MUHUCTP HauMoHalbHOW 3KOHOMUKM KasaxcTtaHa Anmbek
KyaHTbipoB. "[obblya HedTn Bbipocna Ha 2.4%, nobblya rasa - Ha 1.3%, Aobbiva NpoYMX NOoAe3HbIX UCKoMaeMblx - Ha 20%", - cka3an KyaHTblpoB
Ha 3acefaHuu NpaBUTENbLCTBA BO BTOPHUK B AcCTaHe.

MUHUCTpP He NpuBesn abCoNTHLIX AaHHbIX NO A0bblve. PaHee rnaBa MuHaHepro KasaxcraHa Anmacagam Catkanues coobLian, 4YTo NporHo3 Aobbium
HedTn Ha 2023 rog coctaBnsetr 89-90 MNH ToOHH. O6beM 0o6bIun HedTK No ntoram 2022 roga coctaBun 84.2 MJIH TOHH.

UcTouyHuk: NHTepgakc-KazaxcraH, Bloomberg
Poct BBIl KazaxcraHa 3a nATb MecsaueB coctaBun 4.5% - MMHHaALBKOHOMUKM

DkoHOMMKa KasaxcTaHa no utoram sHBaps - Mmas 2023 roaa Bblpocna Ha 4.5%, coobwmn MUHUCTP HaLMOHaNbHOM 3KOHOMUKM Ka3axcTaHa Anmnbek
KyaHTblpoB.

"PocT akoHOMMKM KazaxcTaHa B OTYETHOM nepuoge coctasun 4.5% ", - ckasan KyaHTblpoB Ha 3acedaHun npaBuTeNbCTBa BO BTOPHMK B ACTaHe,
OTUUTBLIBAsACbL O COLUMANbHO-3KOHOMUYECKOM pa3BUTUKM 3a NATb MecsdueB. B aHBape-anpene poct BBl gocturan 5%, no wutoram 2022 roaa
3KOHOMMKaA Bblpocna Ha 3.1%.

UcTouyHuk: NHTEpgakc-KazaxcraH, Bloomberg

?\HALYK
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BantoTtHaa napa baszoBas | UHdnauna* o
(MHAaekc) Crpana S — 2021 NHdnsuma* 2022 Kypc

USD/KZT KasaxctaH 16.75% 8.0% 14.9% 447.6 0.3% -0.1% 0.7% -3.3%
USD/RUB Poccusa 7.50% 6.7% 13.8% 83.8 1.3% 3.6% 7.9% 12.9%
USD/GEL Fpy3usa 11.00% 9.3% 11.6% 2.60 -0.1% -0.3% 2.7% -3.7%
USD/KGS Kbiprbi3actaH 13.00% 11.2% 14.7% 87.55 0.1% -0.1% 4.8% 2.3%
USD/T3S TapKUKUCTaH 11.00% 8.0% 4.5% 10.89 0.2% 0.2% 0.1% 6.5%
Usb/Uzs Y36ekucraH 14.00% 10.0% 12.3% 11 431.14 0.0% -0.1% 0.0% 1.8%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.91 -0.1% -0.1% -0.1% 0.0%
PasBuBaloLMecs CTpaHbl
USD/CNY KuTtan 4.35% 0.9% 2.0% 7.15 0.2% 0.6% 2.7% 3.6%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 4.87 -0.3% -1.4% -0.5% -7.9%
USD/INR Uupns 6.50% 4.1% 6.7% 82.43 0.0% -0.2% 0.2% -0.4%
USD/ZAR HOAP 8.25% 4.6% 6.9% 18.57 -1.0% -3.7% -4.0% 9.0%
USD/TRY Typuma 8.50% 19.4% 72.0% 23.64 0.9% 11.2% 20.7% 26.3%
Pa3sBuTbie CTpaHbl
DXY CLIA 5.25% 4.7% 8.0% 103.7 0.1% -0.3% 2.1% 0.1%
USD/CAD KaHapa 4.75% 3.4% 6.8% 1.34 0.2% -0.6% -1.3% -1.4%
GBP/USD Benuko6putaHusa 4.50% 2.6% 9.1% 1.25 -0.5% 0.6% 0.4% 3.5%
USD/CHF LiBeiuapusna 1.50% 0.6% 2.8% 0.91 0.6% 0.3% 1.3% -1.7%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 139.60 0.1% 0.0% 2.9% 6.5%
USD/KRW HO>xHasa Kopes 3.50% 2.3% 5.1% 1 288.20 -0.3% -1.3% -2.8% 1.8%

UcTtouyHuk: Bloomberg, *noka3zatesb TemMna nHOASUNN B CPEAHEM 3a roj
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NASDAQ
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DXY
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index. ... ===USGG5YR Index ____====USGG10YRIndex _____________________.
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E>xeaHeBHbIX 0630p
13 noHa 2023 r.

Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [ OoX0AHOCTb Cnpen 0O6bem bymar

Bbinyck Banota KynoH [ata noraweHna B obpaweHun, [diopaums

MJTH.

Mokynka Tlpogaxa [lokynka [Mpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 88.01 89.01 4.58 4.22 98.76  173.03 30.09.2026 500 3.14
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.84 0.84 -218.68 -143.28 09.11.2028 525 5.06
KAZAKS 1 1/2 09/30/34 EUR 1.50 70.85 71.75 4.92 4.79 182.07 242.05 30.09.2034 650 9.68
KAZAKS 1.55 11/09/23 EUR 1.55 98.63 99.13 4.80 3.60 -10.47 27.75 09.11.2023 525 0.42
KAZAKS 3 7/8 10/14/24 usD 3.88 99.87 100.64 3.97 3.39 -148.05 -153.99 14.10.2024 1500 1.30
KAZAKS 6 1/2 07/21/45 uUsD 6.50 103.71 104.83 6.19 6.10 265.10 207.88 21.07.2045 1500 11.60
KAZAKS 5 1/8 07/21/25 usD 5.13 102.97 103.65 3.65 3.33 -105.49 -115.87 21.07.2025 2500 1.97
KAZAKS 4 7/8 10/14/44 usD 4.88 89.25 90.34 5.76 5.66 221.35 162.85 14.10.2044 1000 12.57
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usD 6.38 81.81 82.72 8.07 7.97 454.62 400.04 24.10.2048 1500 11.14
KZOKZ 5 3/4 04/19/47 usD 5.75 76.95 77.85 7.91 7.81 437.60 381.71 19.04.2047 1250 11.27
KZOKZ 5 3/8 04/24/30 usD 5.38 90.67 91.58 7.11 6.93 333.86 311.78 24.04.2030 1250 5.55
KZOKZ 3 1/2 04/14/33 usD 3.50 74.96 75.96 7.07 6.90 338.67 318.21 14.04.2033 750 7.82
KZOKZ 4 3/4 04/19/27 usD 4.75 94.19 94.92 6.47 6.25 239.81 220.25 19.04.2027 1000 3.44
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 usD 2.00 90.45 91.63 5.10 4.70 77.80 58.58 28.10.2026 500 3.20
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usD 4.38 92.63 93.88 6.36 6.01 222.51 202.70 26.09.2027 706 3.80
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 95.74 98.88 12.55 5.56 377.23 409.63 05.12.2023 250 0.45
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 101.05 101.70 5.17 4.82 32.71 24.75 12.05.2025 500 1.80
DBKAZ 2.95 05/06/31 usD 2.95 78.92 79.93 6.38 6.20 265.99 241.44 06.05.2031 255 6.76
TeHrusllleBpoin

TENGIZ 4 08/15/26 usD 4.00 88.49 89.41 8.51 8.12 406.30 393.94 15.08.2026 1000 2.64
TENGIZ 3 1/4 08/15/30 usD 3.25 74.75 75.69 7.92 7.72 415.47 391.40 15.08.2030 750 6.01
TENGIZ 2 5/8 08/15/25 usD 2.63 89.19 90.27 8.11 7.53 319.06 306.89 15.08.2025 500 2.04
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E>xeaHEeBHbIN 0630p
13 noHa 2023 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 98.23 99.30 7.35 5.77 40.67 44.77  20.02.2024 500 0.67
UZBEK 5,375 2029 usD 5.38% 90.83 91.82 7.37 7.14 339.88 320.51 20.02.2029 500 4.70
UZBEK 3,7 2030 usD 3.70% 79.79 80.82 7.25 7.05 341.53 317.84 25.11.2030 555 6.24
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 92.64 94.08 8.33 7.62 367.84 354.78 21.10.2025 300 2.16
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 92.66 94.18 11.24 10.05 526.15 521.67 02.12.2024 300 1.37
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 90.58 91.79 9.92 9.32 494.50 481.74 19.11.2025 300 2.21

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 78.58 81.47 10.28 9.55 591.29 568.47 01.08.2029 750 4.82
GRUPO AXO SA DE CV usD 5.75% 87.71 88.77 10.64 10.18 613.35 600.87 08.06.2026 325 2.56
CYDSA SAB DE CV usD 6.25% 92.70 93.73 8.29 7.99 419.23 383.53 04.10.2027 332 3.65
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 82.73 84.29 15.91 15.09 1092.01 1075.79 10.02.2026 400 2.20
EMPRESA ELECTRICA COCHRA usbD 5.50% 92.37 93.16 9.50 9.06 482.82 469.61 14.05.2027 258 1.93
GRUPO UNICOMER CO LTD usD 7.88% 98.51 99.65 9.79 8.30 303.10 280.31 01.04.2024 350 0.76
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 82.04 83.20 9.67 9.34 561.42 542.73 07.05.2028 400 4.14
ADECOAGRO SA usD 6.00% 93.36 94.19 7.85 7.61 381.16 342.12 21.09.2027 500 3.64
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KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

OMUTEHT Tukep AoxoaHOCTb Jlet go noraweHus* AaTta pasMeweHus

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MunHunctepcteo ®nHaHCOB MOM048_0054 13.83% 3.34 17.man.23
MuHucTepcTtBo ®UHaHCOB MKM012_0155 14.62% 0.89 17.man.23
MunHunctepcteo ®nHaHCOB MUMO084_0018 13.99% 4.91 17.man.23
MuHucTtepcTtBo ®UHaHCOB MUMO096_0013 14.00% 6.73 17.man.23
MunHuctepctso ®rHaHCOB MOMO060_0054 13.97% 4.53 10.man.23
MuHucTepcTtBo ®UHaHCOB MUM300_0001 11.50% 15.62 10.ma1.23
MuHucTepcTBo ®UHaHCcOB MUM156_0007 12.25% 10.78 10.man.23
MunHuncrtepcteo ®rMHaHCOB MUM072_0014 14.00% 5.82 10.man.23
MuHucTepcTBo ®UHaHCOB MUM180_0013 13.00% 9.91 10.man.23
MunHuncrtepctBo ®rMHaHCOB MUMQ96_0013 13.99% 6.76 03.mai.23
MuHucTepcTBo ®UHaHCOB MUMO072_0014 13.98% 5.84 03.man.23
MunHuncrtepctBo ®rMHaHCOB MUM180_0006 13.98% 3.90 03.ma1n.23
MuHucTepcTBO ®MHAHCOB MUM120_0019 13.99% 7.90 26.anp.23
MuHucTepcTBo ®UHaHCOB MUM180_0016 11.60% 13.77 26.anp.23
MuHucTepcTBO ®UHAHCOB MUM180_0006 13.97% 3.92 26.anp.23
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTBO ®MHAHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBO ®UHAHCOB
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MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOMO036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052

14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%

2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70

07.ceH.22
31.aBr.22
31.aBr.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27.mw0n.22
27.mw0n.22
20.u0n.22
20.uwon.22
20.u0on.22
13.non.22
13.non.22
13.non.22
07.uwon.22
07.uwon.22
07.uwon.22
29.110H.22
29.10H.22
22.U0H.22
22.U0H.22
22.N0H.22
15.1n0H.22
15.n0H.22
08.10H.22
08.10H.22
08.1oH.22
08.10H.22
01.n0H.22
01.10H.22
25.man.22
25.man.22
25.man.22
18.man.22
18.man.22
18.man.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®rHaHCOB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHUCTepCcTBO ®UHAHCOB

MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOMO048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

18.man.22
11.man.22
11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢deB.22
23.¢eB.22
16.¢eB.22
16.deB.22
09.¢deB.22
09.deB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.5HB.22
20.9HB.22
19.4HB.22
19.4HB.22
19.4HB.22
05.9HB.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

HAdarta Pe3naeHTbl HepesunaeHTbl Bcero B o6palleHnm Pe3npeHTbl Hepe3sunaeHTtbl N3meHeHune (Hepe3naeHTbl
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.0
02.09.2022 1827.90 90.01 1917.92 95.3% 4.7% 18.3
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.8
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.0
12.08.2022 1 825.29 85.01 1 910.30 95.5% 4.5% 0.0
05.08.2022 1615.40 85.01 1700.41 95.0% 5.0% -5.0

. HALYK

»
1@ RESEARCH



E>xeaHeBHbIX 0630p
13 noHa 2023 r.

29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0.0
22.07.2022 1618.52 90.01 1708.53 94.7% 5.3% -38.4
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.6
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.6
01.07.2022 1 708.95 120.76 1829.71 93.4% 6.6% 83.5
24.06.2022 1 625.47 130.76 1756.23 92.6% 7.4% 18.4
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -43.0
10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.5% 8.5% 45.1
27.05.2022 1 585.22 150.76 1735.99 91.3% 8.7% -10.0
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0.0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20.0
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.8
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0.0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.9
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.1
08.04.2022 1 390.41 130.01 1520.42 91.4% 8.6% 15.0
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40.0
25.03.2022 1 250.90 75.01 1325.91 94.3% 5.7% -71.3
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.0
11.03.2022 1 341.62 122.31 1463.93 91.6% 8.4% -55.1
05.03.2022 1 683.99 177.37 1861.36 90.5% 9.5% -20.0
25.02.2022 1 679.87 197.41 1877.28 89.5% 10.5% 45.6
18.02.2022 1710.03 151.82 1861.85 91.8% 8.2% 10.6
11.02.2022 1 770.99 141.26 1912.25 92.6% 7.4% 12.3
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.0
28.01.2022 1 639.32 142.04 1781.36 92.0% 8.0% 2.0
21.01.2022 1 693.79 140.04 1 833.83 92.4% 7.6% 10.1
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.4
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.9
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.4
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.9
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.3
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.5
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.6
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43.0
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.7
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.5
22.10.2021 2416.90 420.76 2 837.66 85.2% 14.8% 51.2
15.10.2021 2425.02 369.61 2 794.62 86.8% 13.2% -52.3
08.10.2021 2 433.47 421.9 2 855.37 85.2% 14.8% 2.8
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.1
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24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2 535.46
2 432.57
2 424.57
2 690.72
2 793.58
2782.93
2730.47
2779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2 941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3 103.20

471.21
385.73
352.68
420.2
430.08
465.08
476.95
427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36
546.7
564.96
563.15

3 006.67
2 818.29
2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3485.31
3 390.50
3361.14
3 519.89
3462.29
3 456.08
3 666.17

84.3%
86.3%
87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

15.7%
13.7%
12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

85.5
33.1
-67.5
-9.9
-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
12.1
11.1
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7
6.5
48.6
-104.0
-32.8
-9.3
-18.3
1.8
39.6

UctoyHmk: HaumoHanbHbINt baHk PK

A; HALYK

L9 RESEARCH

21



AO «Halyk Finance»

[lenapTaMeHT uccseqoBaHuM

[lenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
research@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswein  ny6nmkauum — MOXET  COAepXaTbCs  CCblKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HaAEXHOMN, OfHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacTosdwein nybnvkaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX ByMar u MHbIX (UHAHCOBbIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a WHBEeCTMpoBaHWe B KasaxCTaHCKue LeHHble 6yMarn v uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEAOBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOr0  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

