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PbIHOK NpoAao/HXKUA UATU BHU3

HeraTuBHble HACTPOEHMS MNPOAOIXUAN LOMUHMPOBATL Ha Yonn-
cTpuT. OCHOBHble doHAoBble nHAaeKkcbl CLUA cKOppeKkTUpoBannuchb B
npeaenax 0.6-0.8%. A6contoTHoe 60nblWKMHCTBO Mnm 10 us 11
oTpacnesbix rpynn nHaekca S&P 500 (-0.73%) 3aBepwmam Topru B
KpacHom 30He. MoNoOXUTENBHYO AONHAMUKyY yAanocb
MpPOAEMOHCTPMPOBATb NNLLb CeKTOpPY aHepreTnkn (+0.5%), KoTophbin
noNy4Ynn Noaaep)XKy OT pocTa HedTHAHbIX KOTUMPOBOK. 10 npuymnHe
pe3Koro CHMXeHus anneTuta MHBECTOPOB K PUCKY, MOABEM CeKTopa
SHEepreTMKM oOkKasancsd 3aMeTHO MeHblue pocTa LUeH Ha HedTb
(+2.0%). TMpeobnagaHme HeraTMBHbIX HACTPOEHUN Ha pbIHKE
CBSI3@aHO C TeM, 4To pecnybnmkaHubl M AeMOKpaTbl B npeagsepuu
KpalHero cpoka peleHus <«HacywHoro» Bonpoca 1 wuoH4, no-
npeXHeMy He MOryT BbipaboTaTb KOHCEHCYC B BOMNPOCE yBennyeHums
MoTosIKa rocyaapCcTBEHHOro Aonra.

NMo3UTUB Ha pbIHKE 3HEeproHocuTenen

LleHbl Ha HedTb NPOAO/IKUIN BOCXOASALLYIO AMHAMUKY U C MalCKUX
MWHUMYMOB nozopoxanu Ha 8.3%. B cpeay KOTUPOBKU HedTu
BbIpoC/n Ha 2.0% no $78.4 3a 6appenb. Cnekynsaumm OTHOCUTENBHO
TOro, YTo y4yacTtHuku caenku OMNEK+ rotoBbl M ganblue cokpawaTtb
HedTenobblyy NpoAO/KAKT OKasblBaTb MNOAAEPXKKY HedTAHbIM
KOTMPOBKaM, KOTOpble rpexAe CHMXalUCb Ha  oOnaceHusax
3aMenJsiIeHns pocTa 3KOHOMUKW B pa3BUTbIX CTpaHaxX Mnpa. OCHOBHOM
Xe UMNynbC UeHaM Ha HedTb npuaanu AaHHble EIA, cornacHo
KOTOpbIM KOMMep4yeckue 3anacbkl HedTn B CLLUA Ha npownon Heaene
HEOXMAAHHO CHU3WMAUCL cpa3y Ha 12.5 mnH 6appenen, Torga Kak
PbIHOK, HaMpOTUB, OXWAana UX yBennveHus Ha 932 Tbic bappenen.
MpounseoacTteo HedTn B CLUA BHOBb BEpHYOCb K 12.3 MnH 6/c.
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Jinpepbl n aytcanpgepbl nHaekca S&P 500

DISH Network -5.6%
Agilent Technologies -5.9%,
Intuit -7.5%

Analog Devices -7.8%
Valero Energy 2.0%
Corning 2.5%
Netflix 2.5%
Illumina 4.1%

-1 (I) % -5% 0% 5%

ToBapHbIA PbIHOK

| WVsmeHenwne |
_m“mm

Brent 78.4 2.0% 1.8% 0.9% -8.8%
Menb 7 902 -2.5% -4.8% -7.3% -5.6%
LnHk 2313 -2.5% @ -8.4% -11.0% -22.2%
3onoTo 1957.2 -0.9% -1.2% -2.0% 7.3%

Cepebpo 23.1 -1.7%  -2.9% -7.8% | -3.8%
MpupoaHbIl ras 2.4 0.5% -7.1% 2.3% | -46.2%
ANOMUHNI 2 205 -1.0% -4.0% -5.6% -7.3%
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PbiHOYHasA kanuTanmsauua 10 OvHaMukKa naMmeHeHnsa nHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN
LA mrpa § I
KonunuyecrtBo
Bec, (%)
NyHKTax
- o, - 0,
Apple 2 703 S&P 500 0.7% 30.3 503 100%
Information Technology -0.6% -6.9 66 26.2%
Microsoft 2334
Health Care 0.7% -3.9 65 14.3%
Alphabet (Google)
Financials -1.3% -6.9 73 13.0%
Amazon Consumer Discretionary -0.2% -1.0 53 10.0%
Nvidia Industrials -1.3% -4.4 73 8.6%
. Communication Services -0.6% -2.2 24 8.3%
Berkshire Hathaway
Consumer Staples -0.7% -1.9 37 7.2%
Meta Platforms
Energy 0.5% 1.0 23 4.5%
Tesla Motors Utilities -0.6% -0.7 30 2.8%
Visa Real Estate -1.1% -1.6 29 2.6%
Materials -2.2% -2.2 30 2.5%
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PbIHOK NpoAO/IXXUA UATU BHU3

HeratvBHble HAcTpoeHUs MPOAOIXKMAM AOMUHMPOBATb Ha YONI-CTpuT.
OcHoBHble doHaoBbie nHAekcbl CLLUA ckoppeKTupoBaancb B npeaenax
0.6-0.8%. AbcontoTHoe 6onbwmMHCTBO MM 10 n3 11 oTpacnesbix rpynn
mHgekca S&P 500 (-0.73%) 3aBepwwuin TOPrM B KpacCHOW 30He.
MONOXUTENbHYD AMHAMUKY yAanoCb MNPOAEMOHCTPUPOBATbL JULb
cekTopy aHepretukn (+0.5%), KOTOpbIA NOAyuYMn NoaaepX Ky OT pocTa
HedTAHbIX KOTUMPOBOK. [10 MpMUMHE pe3KOro CHMXeHUs anneTuTta
WHBECTOPOB K PUCKY, MOABEM CEKTOpa 3HEpPreTUKM OKasascs 3aMeTHO
MeHblle pocTa ueH Ha HedTb (+2.0%). lNpeobnagaHme HeraTUBHbIX
HacTPpOEHMN Ha PpblHKE CBA3@HO C TeM, 4To pecnybnunkaHubl u
AeMoKpaTbl, B NpeaaBepuUM KpamHero CpokKa peleHns <«HacyLlHOoro»
Bornpoca 1 WIOHA, MO-NpexXHeMy He MOryT BblpaboTaTb KOHCEHCYC B
BOMpoOCe yBe/n4YeHMs NoToJsIKa rocyaapcTBeHHoro gosira. CNoXHOCTU B
neperopopax MpuMBESNM K TOMYy, 4YTO MeXAyHAapoAHOEe PpenTUHroBoe
areHTcTBo Fitch Ratings momectnno gonrocpouHbii penTtuHr gedonTa
amuteHTa CLUA B CNMCOK Ha MepecMOTp C BO3MOXHOCTbIO ero
NOHWXeHus. [lpyn 3TOM areHTCTBO OTMeYaeT, 4To B ciaydae pedonrta
penTtunHr CLUA ocTaHeTcs Ha nNpexHeM ypoBHe «AAA».

MpoTtokon mauckon BcTpeun ®PC CLUA

Mexay TeM B (hOKyce BHMMAHUS BO BpeMsl TOProB B Cpeay 3Hauuaacbh
nybnukaums npoTokona Manckoro 3acegaHuss OPC CLUA. N3 Hero
cnefyer, 4YTO ujeHbl aMepuKaHCKOro peryndrtopa pasfenuaucb BO
MHEHMWN OTHOCUTEsNbHO AanbHenwero kypca AKM B CLUA. YacTb yneHoB
denpesepBa BbICTYMatoT 3@ AajibHelilee NoBbieHWe CTaBKW, NPy 3TOM
Apyras 4yactb He BUAUT B 3TOM Heob6xoanMMocTu. KaMHEM NMpeTKHOBEHMWS
BbICTynaeT MHMASUMSA, KOTopas MO MHEHWUKD HeKoTopbiX 4neHoB ®PC
CLUA, 3amMennseTca HegoCTaToOUYHbIMM TeMNaMum (MHDNSUMS B anpere yxe
CHMXXanacb AecaTbli Mecsu noapsa).

B TO e Bpems uype3MmepHo arpeccuBHasa [AOKM B CLUA HeratMsBHO
CKa3blBAeTCqd Ha 3SKOHOMMUKE, O 4YeM CBUAETENbCTBYIOT nocnegHune
AaHHble no BBl CLWA. B mapTe ®PC CLUA yxyAawmnna NnporHo3Hy OLEHKY
pOCTa aMepUKaHCKOW 3KOHOMUKKM Ha 2023 rog Ao 0.4%, 4TO okasanocb
HEMHOIMMM MeHblue aekabpbckoro nporHo3a pocta B 0.5% wn 3ameTHO
MeHbLlle, YEM NPOrHO3MpoOBasoCh Ha CeHTAbpbCckOoM 3aceaanum (+1.2%).
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S&P500 CLUA 4 115.2 -0.73% 7.18%
Dow Jones CLUA 32 799.9 -0.77% -1.05%
NASDAQ CLUA 12 484.2 -0.61% 19.28%

Euro Stoxx 50 EBpo3oHa 4 263.7 -1.81% 12.39%
FTSE 100 BennkobputaHus 7 627.1 -1.75% 2.35%
CAC 40 ®paHums 7 253.5 -1.70% 12.04%
DAX FepMaHus 15 842.1 -1.92% 13.78%
IBEX 35 McnaHusa 9 163.5 -1.12% 11.35%
FTSE MIB UTannsa 26 524.5 -2.39% 11.89%
Nikkei 225 AnoHus 30 848.1 0.54% 18.22%
Hang Seng FOHKOHI 19 115.9 -1.62% -3.36%
CSI 300 Kutan 3 859.1 -1.38% -0.32%
Shanghai Kutan 3 204.8 -1.28% 3.74%
Sensex NHauns 61 773.8 -0.34% 1.53%
Singapore CuHranyp 3 205.3 -0.28% -1.42%
Emerging markets
Bovespa Bpa3zunnusa 108 799.5 -1.03% -0.85%
RTSI$ Poccus 1 044.0 0.57% 7.56%
NIFTY 50 NHans 18 285.4 -0.34% 0.99%
TOP 40 IOAP 70 331.9 -1.60% 5.04%
Borsa Index Typuus 4 424.9 -1.03% -19.68%
KASE KazaxcTaH 3 580.5 -0.07% 10.11%
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C mapta 2022 roga aMepuKaHCKUN perynsatop AecsaTb pa3 noapss LIBOR (USD)
rnoBbIWan cTaBky u gosen ee pasmep ¢ 0-0.25% po 5.00-5.25%.

. 3Ha4yeHue Ha aaTt
MakposkoHommeckwii 6ok R e

CerofHsi oOnNpeAefieHHY BOJIATU/ILHOCTb HAa PbIHOK MOXET BHECTU LIBOR Overnight 5.07% 5.06% 5.06% 4.81% 4.32%
BHYTPEHHS CTAaTUCTMKA. 3@ 4ac /A0 OTKPbITUS TOproB 6yayT LIBOR1M 5.14%  5.13% 5.11% 4.98% 4.39%
onybnukosaHbl AaHHble no BBI CLUA 3a nepsbii KkBapTan (BTopas LIBOR3M 5.40%  5.37%  5.35% | 5.26% @ 4.77%
oueHka). Mo oueHKkaM 3KCMepToB TEMMN POCTa aMepUKaHCKOM 3KOHOMUKN LIBOR6M 5.50% @ 5.45% 5.38% @ 5.45% @ 5.14%
B siHBape-mapTe 2023 roga coctaBuT 1.1% KB/KB, NMpuU 3TOM JIUYHbIE LIBOR12M 5.52% | 5.43% @ 5.28% | 5.48% @ 5.48%
notpebutenbckne pacxoabl yBenumyatca Ha 3.7% kB/KB. bBa3oBbil -
MHOEKC NWYHbIX noTpebutenbckmx pacxogos (Core PCE), koTopblii BantoTHbIN PbIHOK
CNYXUT mHankatopom ansa ®PC CLUA B Bonpoce ypoBHS nHbASUMK B
CTpaHe, B NepBOM KBapTafe, COrfacHO NpPOrHO3y pblHKA, YBENMUYNTCS Ha -m
4.9 KB/KB.
DXY 103.9 0.4% 1.0% 2.0% 0.4%
BanoTHbIN PbIHOK USD/KZT 445.6 0.8% -0.9% -2.5% -3.7%
USD/RUB 80.4 0.2% 0.2% -0.5% 8.4%
e 3HadveHne mHAaekca gonnapa CLA (DXY), nokasbiBatoliero EUR/USD 1.08 -0.2% -0.8% -2.0% 0.4%
OTHOLUEeHMEe Kypca Aoslapa K KOp3WHe U3 WeCcTU MUPOBbIX GBP/USD 1.24 -0.4% -1.0% -0.4% 2.3%
BajIoT, BbIpOCno Ha 0.4% Ao 103.9 m; USD/IPY 139.47  0.6% 13%  4.3% 6.4%
e Kypc USDKZT cHusunca Ha 0.8% pno 445.6 TeHre. AonroBow pblHOK

riagnpe nosocTH _ vl
anTa
. YTD
e "KazTpaHcOun" HanpasuT 15 Mapa TeHre Ha BbinnaTty nmm-

US Treasuries (10YR)  US$  3.75% 3.74% 3.65% 3.49% 3.87%

AVBMACHAOB 3a 2022 T US Treasuries (30YR) =~ US$  3.98% 3.99%  3.90% 3.71% 3.96%

° "Otbacbl 6aHK" B 2022 . YBEINYNT aKTUBbI Ha 22-70/0/ UK Gilts (30YR) GBP 4.21% 4.16% | 3.84% 3.77% 3.67%
YUCTYIO |'|p|/|6b|f|b - Ha 46% Germany (10YR) EUR 2.47% 2.47% @ 2.34% 2.48% 2.57%
Russia (10YR) RUB 9.26%  9.25% | 9.33%  9.41% 9.14%
Kazakhstan (3YR) US$ 3.48% 3.45% @ 3.32% 3.47% 3.37%
HALYK
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"Ka3TpaHcOun" HanpasuT 15 MApA TeHre Ha BbinJlaTy AMBUMAEHAO0B 3a 2022 r.

AkumoHepbl AO "KasTpaHcOnn" B xoae obuiero cobpaHus yteepannmn pasmep ameuaeHaos 3a 2022 roa, nepenan koppecnoHaeHT "UHTepdakc-
KazaxcTtaH". Ha BbinnaTy AMBMAEHAO0B 3a NpoLWblii rog 6yaeT HanpaeneHo 15 mnpg TeHre, pasmep aAMBnaeHAa Ha o4HY NPOCTYH aKLMIO COCTaBUT
39 TeHre. Yuctbin goxon 6bin yTBEPXAEH B pa3mepe 19.801 mnpa TeHre, us Kotopbix 15 Mnpg TeHre 6yaeT HanpaBaeHO Ha BbiNaaTy ANBUAEHAOB,
a 4.801 mnpa TeHre octaHeTcs B pacnopsixeHun "KasTpancOnna".

Cnncok akUuMOHEpPOB, MMeLWMX NpaBo Ha NoslyvYeHne AMBMAEHAO0B MO NPOCTbIM akumsam no ntoram 2022 roga, 6yaet coctaBsieH NO COCTOAHUIO Ha
00 vacos 00 MMHYT 5 mnioHa 2023 roga. JaTta Hayana BbinnaTbl AMBuaeHAoB - 13 uioHa 2023 roaa.

Mo utoram 2021 roga Ha BbinjaTy AnBuaeHAoB 6b110 HanpaeneHo 10 mnpg TeHre. Pasmep ameuaeHaa 3a 2021 rog B pacyeTe Ha OAHY NPOCTYHO
akuuio KTO coctasun 26 TeHre. AO "KasTpaHcOnn" - HauuoOHanbHbIM onepaTtop No MarucrTpasnbHoMy HedTenposoay. Bxoaut B rpynny AO HK
"KazMyHanlaz" (KMI' npuHagnexumt 90%, free-float - 10%). Bnageetr ameBepcnduuUMpPOBaAHHOW CETbKD MarucrpanbHbiX HedTenpoBoaoB
MPOTAXEHHOCTbIO 5.4 ThiC. KM.

UcTouyHuk: NHTEpgakc-KazaxcraH, Bloomberg
"OTt6achbl 6aHK" B 2022 r. yBenMuna akTuBbl Ha 22.7%, 4ynctyro npmnbbisib - Ha 46%

Aktnebl AO "XKunuwHblin cTpouTenbHbln cbeperatenbHbli 6aHK "OTbackl 6aHk" B 2022 roay yBenuuuauncb Ha 22.7% po 3.44 TpAH TeHre,
yKa3blBaeTCcs B ayaAnpoBaHHOM dMHOTYETHOCTN BaHka no MCDO.

Ob6s3aTenbcTBa 6aHKa Bblpocan Ha 22.8% po 2.977 Tp/H TeHre, cob6CTBeHHbIN KanuTan - Ha 21.3% a0 462.261 Mnpa TeHre, yCcTaBHbIN KanuTan
He M3MeHuNCca U coctasmn 78.3 MNpa TeHre.

YuncTtas npubbinb 6aHKa B OTYETHOM Nepuoae ysennymnacb Ha 46% n coctasuna 96.035 mnpa teHre. MNpubbinb 40 HANOroob10XxeHUs ysenmuumnach
Ha 44.5% po 109.567 mMnppa TeHre.

AO "KunuwHbln ctpouTenbHbli cbeperatenbHbil 6aHK "OTb6ackbl 6aHK" - eAUHCTBEHHbIN 6aHK B CTpaHe, peanusylowuin CUCTEMY XUAULLHbIX
CTpouTenbHbiX cbepexeHnit. baHk coctouT B EBponerickon denepaunm ctpontenbHbix cbeperatenbHbix kacc (EOCCK) 1 B MexayHapoaHOM col3e
XKUANLWHOMO (PUHAHCUPOBaHMUS.

Mo paHHbIM HaubaHka, "OTtbacel 6aHK" Ha 1 anpens 2023 roga 3aHan 4-e MecTo cpeamn 21 KazaxcrtaHcKoro 6aHka no pasmMepy akTMBOB.

UcTouHuk: MHTepgakc-KazaxcraH, Bloomberg

RESEARCH



E>xeaHEeBHbIN 0630p
25 maqa 2023 r.

Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BantoTtHaa napa baszoBas | UHdnauna* o
(MHAaekc) Crpana S — 2021 NHdnsuma* 2022 Kypc

USD/KZT KasaxctaH 16.75% 8.0% 14.9% 445.6 0.8% -0.9% -2.5% -3.7%
USD/RUB Poccusa 7.50% 6.7% 13.8% 80.4 0.2% 0.2% -0.5% 8.4%
USD/GEL Fpy3usa 11.00% 9.3% 11.6% 2.58 1.3% 2.0% 2.9% -4.6%
USD/KGS Kbiprbi3actaH 13.00% 11.2% 14.7% 87.59 0.0% 0.1% 4.8% 2.2%
USD/TJS TapKUKUCTaH 11.00% 8.0% 4.5% 10.91 0.3% 0.2% 0.1% 6.6%
Usb/Uzs Y36ekucraH 14.00% 10.0% 12.3% 11 430.09 -0.1% -0.4% 0.1% 1.8%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.93 0.0% 0.0% 0.0% 0.0%
PasBuBaloLMecs CTpaHbl
USD/CNY KuTtan 4.35% 0.9% 2.0% 7.06 0.1% 0.9% 2.7% 2.4%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 4.96 -0.2% -0.1% -1.7% -6.1%
USD/INR Uupns 6.50% 4.1% 6.7% 82.67 -0.2% 0.1% 0.9% -0.1%
USD/ZAR OAP 7.75% 4.6% 6.9% 19.25 0.2% 0.0% 5.0% 13.0%
USD/TRY Typuma 8.50% 19.4% 72.0% 19.90 0.3% 0.8% 2.4% 6.3%
Pa3sBuTbie CTpaHbl
DXY CLIA 5.25% 4.7% 8.0% 103.9 0.4% 1.0% 2.0% 0.4%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.36 0.7% 1.0% -0.2% 0.3%
GBP/USD Benuko6putaHusa 4.50% 2.6% 9.1% 1.24 -0.4% -1.0% -0.4% 2.3%
USD/CHF LiBeiuapusna 1.50% 0.6% 2.8% 0.90 0.4% 0.7% 1.5% -2.1%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 139.47 0.6% 1.3% 4.3% 6.4%
USD/KRW HO>xHasa Kopes 3.50% 2.3% 5.1% 1317.50 0.4% -1.5% -0.8% 4.1%

UcTtouyHuk: Bloomberg, *noka3zatesb TemMna nHOASUNN B CPEAHEM 3a roj
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [ OoX0AHOCTb Cnpen 0O6bem bymar

Bbinyck Banota KynoH [ata noraweHna B obpaweHun, [diopaums

MJTH.

Mokynka Tlpogaxa [lokynka [Mpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 87.65 88.70 4.66 4.29 102.39 179.72 30.09.2026 500 3.18
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.86 0.86 -226.72 -152.14 09.11.2028 525 5.10
KAZAKS 1 1/2 09/30/34 EUR 1.50 71.39 72.40 4.83 4.69 157.95 218.20 30.09.2034 650 9.74
KAZAKS 1.55 11/09/23 EUR 1.55 98.49 99.16 4.82 3.36 -31.57 12.27 09.11.2023 525 0.46
KAZAKS 3 7/8 10/14/24 usD 3.88 99.88 100.67 3.96 3.38 -119.59 -126.11 14.10.2024 1500 1.34
KAZAKS 6 1/2 07/21/45 uUsD 6.50 105.25 106.10 6.07 6.00 263.24 200.58 21.07.2045 1500 11.71
KAZAKS 5 1/8 07/21/25 usD 5.13 102.73  103.59 3.80 3.39 -71.15  -79.20 21.07.2025 2500 2.01
KAZAKS 4 7/8 10/14/44 usD 4.88 90.42 91.57 5.65 5.55 218.45 155.07 14.10.2044 1000 12.67
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usD 6.38 82.40 83.43 8.00 7.89 455.17 394.27 24.10.2048 1500 11.23
KZOKZ 5 3/4 04/19/47 usD 5.75 77.67 78.59 7.83 7.73 437.36 375.56 19.04.2047 1250 11.36
KZOKZ 5 3/8 04/24/30 usD 5.38 90.86 91.69 7.07 6.91 348.69 324.59 24.04.2030 1250 5.59
KZOKZ 3 1/2 04/14/33 usD 3.50 75.86 76.72 6.91 6.77 338.71 312.92 14.04.2033 750 7.88
KZOKZ 4 3/4 04/19/27 usD 4.75 94.30 95.08 6.42 6.19 257.22  238.09 19.04.2027 1000 3.48
Campyk KasbiHa

SAMRUK 2 10/28/26 usD 2.00 90.83 91.71 4.94 4.64 96.25 77.91 28.10.2026 500 3.24
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usD 4.38 93.40 94.60 6.13 5.80 224.15 204.62 26.09.2027 706 3.85
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 95.26 98.15 12.90 6.84 509.49 562.80 05.12.2023 250 0.49
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 100.87 101.56 5.28 4.91 70.67 66.78 12.05.2025 500 1.84
DBKAZ 2.95 05/06/31 usD 2.95 78.99 80.00 6.36 6.17 279.07 251.74 06.05.2031 255 6.80
TeHrusllleBpoin

TENGIZ 4 08/15/26 usb 4.00 88.66 89.67 8.38 7.96 416.11 404.74 15.08.2026 1000 2.68
TENGIZ 3 1/4 08/15/30 usD 3.25 75.23 76.11 7.80 7.61 421.05 394.96 15.08.2030 750 6.06
TENGIZ 2 5/8 08/15/25 usD 2.63 89.42 90.48 7.90 7.33 327.49 317.53 15.08.2025 500 2.08

@HALYK

(RESEARCH



E>xeaHEeBHbIN 0630p
25 masa 2023 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 98.42 99.09 6.95 6.01 25.90 29.33  20.02.2024 500 0.71
UZBEK 5,375 2029 usD 5.38% 91.72 92.66 7.16 6.94 343.28 322.58 20.02.2029 500 4.74
UZBEK 3,7 2030 usD 3.70% 80.75 81.76 7.05 6.85 341.15 315.10 25.11.2030 555 6.15
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 92.06 93.51 8.56 7.85 378.59 367.96 21.10.2025 300 2.20
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 93.00 94.78 10.84 9.50 500.75 496.52 02.12.2024 300 1.37
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 91.12 91.73 9.59 9.30 508.36 497.88 19.11.2025 300 2.25

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 77.30 79.74 10.59 9.96 650.94 626.61 01.08.2029 750 4.84
GRUPO AXO SA DE CV usD 5.75% 87.69 88.75 10.59 10.14 633.87 620.59 08.06.2026 325 2.60
CYDSA SAB DE CV usD 6.25% 93.55 94.51 8.03 7.75 418.13 374.59 04.10.2027 332 3.69
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 84.18 85.75 15.05 14.25 1033.96 1018.64 10.02.2026 400 2.25
EMPRESA ELECTRICA COCHRA usbD 5.50% 92.34 93.23 9.44 8.97 498.44 485.41 14.05.2027 258 1.97
GRUPO UNICOMER CO LTD usbD 7.88% 99.29 99.97 8.73 7.89 284.85 198.91 01.04.2024 350 0.80
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 83.37 84.46 9.26 8.95 544.13 524.93 07.05.2028 400 4.19
ADECOAGRO SA usD 6.00% 93.81 94.61 7.71 7.48 390.37 345.62 21.09.2027 500 3.68
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KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

OMUTEHT Tukep AoxoaHOCTb Jlet go noraweHus* AaTta pasMeweHus

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MunHunctepcteo ®nHaHCOB MOM048_0054 13.83% 3.34 17.man.23
MuHucTepcTtBo ®UHaHCOB MKM012_0155 14.62% 0.89 17.man.23
MunHunctepcteo ®nHaHCOB MUMO084_0018 13.99% 4.91 17.man.23
MuHucTtepcTtBo ®UHaHCOB MUMO096_0013 14.00% 6.73 17.man.23
MunHuctepctso ®rHaHCOB MOMO060_0054 13.97% 4.53 10.man.23
MuHucTepcTtBo ®UHaHCOB MUM300_0001 11.50% 15.62 10.ma1.23
MuHucTepcTBo ®UHaHCcOB MUM156_0007 12.25% 10.78 10.man.23
MunHuncrtepcteo ®rMHaHCOB MUM072_0014 14.00% 5.82 10.man.23
MuHucTepcTBo ®UHaHCOB MUM180_0013 13.00% 9.91 10.man.23
MunHuncrtepctBo ®rMHaHCOB MUMQ96_0013 13.99% 6.76 03.mai.23
MuHucTepcTBo ®UHaHCOB MUMO072_0014 13.98% 5.84 03.man.23
MunHuncrtepctBo ®rMHaHCOB MUM180_0006 13.98% 3.90 03.ma1n.23
MuHucTepcTBO ®MHAHCOB MUM120_0019 13.99% 7.90 26.anp.23
MuHucTepcTBo ®UHaHCOB MUM180_0016 11.60% 13.77 26.anp.23
MuHucTepcTBO ®UHAHCOB MUM180_0006 13.97% 3.92 26.anp.23
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MuHucTepcTBo ®MHAHCOB
MuHucTepcTBO ®MHAHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBO ®UHAHCOB
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MOMO060_0054
MTM036_0001
MOMO048_0054
MTMO048_0001
MTM072_0001
MTM048_0001
MUM084_0018
MTM036_0001
MTMO060_0001
MOMO060_0054
MTM072_0001
MOMO048_0054
MOMO036_0091
MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOMO048_0054
MTMO060_0001
MTM048_0001
MTM036_0001
MTM060_0001
MTM048_0001
MOMO036_0091
MTMO048_0001
MOM048_0054
MTMO060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOMO048_0054
MTM036_0001
MTMO048_0001
MOMO048_0054
MTM048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOMO048_0054
MTM036_0001

15.99%
15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%
16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%

4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76
2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89

28.0ek.22
28.0ek.22
28.p0ek.22
28.0ek.22
21.pek.22
21.pek.22
21.pek.22
21.pek.22
21.nek.22
14.pek.22
14.pek.22
14.pek.22
14.pek.22
07.pek.22
07.pek.22
07.nek.22
07.pek.22
30.H08.22
30.H05.22
23.H08.22
23.H05.22
16.H04.22
16.H04.22
09.H05.22
09.H05.22
02.H05.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0KT.22
05.0KT.22
05.0KT.22
05.0KT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTBO ®MHAHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBO ®UHAHCOB
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MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOMO036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052

14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%

2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70

07.ceH.22
31.aBr.22
31.aBr.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27.mw0n.22
27.mw0n.22
20.u0n.22
20.uwon.22
20.u0on.22
13.non.22
13.non.22
13.non.22
07.uwon.22
07.uwon.22
07.uwon.22
29.110H.22
29.10H.22
22.U0H.22
22.U0H.22
22.N0H.22
15.1n0H.22
15.n0H.22
08.10H.22
08.10H.22
08.1oH.22
08.10H.22
01.n0H.22
01.10H.22
25.man.22
25.man.22
25.man.22
18.man.22
18.man.22
18.man.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®rHaHCOB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHUCTepCcTBO ®UHAHCOB

MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOMO048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

18.man.22
11.man.22
11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢deB.22
23.¢eB.22
16.¢eB.22
16.deB.22
09.¢deB.22
09.deB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.5HB.22
20.9HB.22
19.4HB.22
19.4HB.22
19.4HB.22
05.9HB.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

HAdarta Pe3naeHTbl HepesunaeHTbl Bcero B o6palleHnm Pe3npeHTbl Hepe3sunaeHTtbl N3meHeHune (Hepe3naeHTbl
19.05.2023 2 761.58 100.05 2 861.63 96.5% 3.5% -30.0
12.05.2023 2 633.89 130 2 763.89 95.3% 4.7% -5.4
05.05.2023 2 628.52 135.37 2 763.89 95.1% 4.9% -21.9
28.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 0.0
21.04.2023 2 581.11 157.23 2 738.34 94.3% 5.7% 20.8
14.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 0.0
07.04.2023 2 593.25 136.43 2 729.68 95.0% 5.0% 27.1
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.0
02.09.2022 1827.90 90.01 1917.92 95.3% 4.7% 18.3
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.8
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.0
12.08.2022 1 825.29 85.01 1 910.30 95.5% 4.5% 0.0
05.08.2022 1615.40 85.01 1700.41 95.0% 5.0% -5.0
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29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0.0
22.07.2022 1618.52 90.01 1708.53 94.7% 5.3% -38.4
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.6
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.6
01.07.2022 1 708.95 120.76 1829.71 93.4% 6.6% 83.5
24.06.2022 1 625.47 130.76 1756.23 92.6% 7.4% 18.4
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -43.0
10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.5% 8.5% 45.1
27.05.2022 1 585.22 150.76 1735.99 91.3% 8.7% -10.0
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0.0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20.0
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.8
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0.0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.9
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.1
08.04.2022 1 390.41 130.01 1520.42 91.4% 8.6% 15.0
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40.0
25.03.2022 1 250.90 75.01 1325.91 94.3% 5.7% -71.3
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.0
11.03.2022 1 341.62 122.31 1463.93 91.6% 8.4% -55.1
05.03.2022 1 683.99 177.37 1861.36 90.5% 9.5% -20.0
25.02.2022 1 679.87 197.41 1877.28 89.5% 10.5% 45.6
18.02.2022 1710.03 151.82 1861.85 91.8% 8.2% 10.6
11.02.2022 1 770.99 141.26 1912.25 92.6% 7.4% 12.3
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.0
28.01.2022 1 639.32 142.04 1781.36 92.0% 8.0% 2.0
21.01.2022 1 693.79 140.04 1 833.83 92.4% 7.6% 10.1
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.4
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.9
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.4
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.9
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.3
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.5
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.6
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43.0
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.7
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.5
22.10.2021 2416.90 420.76 2 837.66 85.2% 14.8% 51.2
15.10.2021 2425.02 369.61 2 794.62 86.8% 13.2% -52.3
08.10.2021 2 433.47 421.9 2 855.37 85.2% 14.8% 2.8
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.1
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24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2 535.46
2 432.57
2 424.57
2 690.72
2 793.58
2782.93
2730.47
2779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2 941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3 103.20

471.21
385.73
352.68
420.2
430.08
465.08
476.95
427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36
546.7
564.96
563.15

3 006.67
2 818.29
2777.26
3110.91
3 223.66
3 248.01
3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3485.31
3 390.50
3361.14
3 519.89
3462.29
3 456.08
3 666.17

84.3%
86.3%
87.3%
86.5%
86.7%
85.7%
85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

15.7%
13.7%
12.7%
13.5%
13.3%
14.3%
14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

85.5
33.1
-67.5
-9.9
-35.0
-11.9
49.2
-53.4
-26.2
-49.4
19.0
12.1
11.1
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7
6.5
48.6
-104.0
-32.8
-9.3
-18.3
1.8
39.6

UctoyHmk: HaumoHanbHbINt baHk PK

A; HALYK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswein  ny6nmkauum — MOXET  COAepXaTbCs  CCblKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HaAEXHOMN, OfHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacTosdwein nybnvkaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX ByMar u MHbIX (UHAHCOBbIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a WHBEeCTMpoBaHWe B KasaxCTaHCKue LeHHble 6yMarn v uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEAOBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOr0  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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