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PasHoHanpaBs/ieHHas AMHaMMUKa MHAEKCOB Jinpepbl n aytcanaepbl nHaekca S&P 500
OcCHOBHble ¢doHAaoBbIE MHAEKCbI CLLA B rnoHeaeNbHUK

NpoAEMOHCTpUpoBanm pa3HOHanpaBNEHHYIO OVHAMUKY.

AyTcangepoMm cpeau KomroHeHtoB uHaekca S&P 500 (+0.02%) Kimberly-Clark -3.0%
OKasanucb aKuMuM KPYMHehwero npom3BoauTenss ChopTUBHbIX

ToBapoB Nike (-4.0%), ybe nageHue 6bI10 CBA3AHO CO CHUXEHMWEM Arch Capital Group -3.3%
KOTUPOBOK puTensiepa obysHon npoaykumm Foot Locker (-8.5%). Everest Re Group -4.0%
Yucrtasa npubbinb 1 Bbipyyka Foot Locker pa3ownacbk C NPOrHO3HbIMMU

OLEHKaMW 3KCMepToB, MNPV 3TOM KOMAAHUS MpeAocTaBuia Nike -4.0%
pasovyapoBbliBatoLLmMe NPorHo3bl No npoga)am Ha 2023 roa. Beipyuka Gen Digital 5.3,
KOMMNaHMK B NMepBOM KBapTase cHm3amnacb Ha 11.4% no $1.93 mnpa )

M OKasasiacb MeHblle NporHo3a pbiHka B $2.0 mnapa. O6HOBNEHHbIN Pfizer 5.4%

nporHo3 Ha 2023 roa npegnonaraeT CHUXeHMe npojax Ha 6.5-8%,

N Epam Systems 6.5%
UTO OKa3asioCb XYyX€ MNpOoLWJSION OUEeHKUM cHuxeHuns B 3.5-5.5%.
ConoctaBuMble npogaxun (comparable store sales) no oueHkam Match Group 6.7%
MeHe[)XMeHTa KOMMaHUWM COKPATATCA B TeKyLweM rogy Ha 7.5-9.0% ' y ' '
B CpaBHEHWUMU C MPOLUbIM MPOrHO30M CHMXeHUSA Ha 3.5-5.0%. -5% 0% 5% 10%
PocT ueH Ha HedTb TOBapHbIN PbIHOK

| Wsmenewne |
KoTupoBku HedTn Mapku Brent Bbipocin B noHeaenbHUK Ha 0.5% _mmmm
00 $76 3a 6appenb Ha oHe 0XuAaHWI BO3HUKHOBEHUS AeduunTta Brent 76.0 0.5% 1.0% -8.1%  -11.5%
npeasoxeHns HedTU Ha pblHKe. B nepByl oyepedb BO3MOXHOE
Mezab 8128 -1.5% -1.8% -7.6% -2.9%

BO3HMKHOBeHMe pgeduumnta bygeTr CBS3aHO C AasbHEMLWMM POCTOM
noTpebsieHns sHeproHocuTenen, Npexae BCero B pa3BMBaloOLMXCS LInHkK 2432 -1.9% -4.0% -10.6% -18.2%

CTpaHax Mupa. BpobaBok Ha pblHKe HedTU MOXET BO3HUKHYTb 3011070 1971.9 -0.3% -2.2%  -0.6% 8.1%

aeduunT npeanoxeHmss m3-3za CHUWXeHnss o6bemMoB NpPOM3BOACTBA

Hed TV B CTpaHax yyacTHuuax caenkm OMNMEK+ n B KaHage. HakaHyHe Cepebpo 23.6  -0.9% -1.9% -5.8% -1.4%
necHble noxapbl B KaHage nocnyXuan MpUUYUHON BbIHYXAEHHOMO MpupoaHbIn ras 2.4 -0.2% 0.8% 3.8% | -46.5%
cokpallieHus HedTenobblum B cTpaHe Ha 300 Teic 6/c. ASIOMUHWIA 2 264 -0.9% 0.2% -5.5%  -4.8%
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PbiHOYHaAa kanuTtanusauuma 10
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN
CWIA, mnpa $

AvnHaMunka nameHeHus nHaekca S&P 500

Konunuecrso

I T e
MYHKTaX
0.7

o, 0,
Apple 2 740 S&P 500 0.0% 503 100%
Information Technology 0.1% 1,47 66 26.2%
Microsoft 2 388

Health Care 0.0% 0.6 65 14.3%

Alphabet (Google)
Financials 0.2% 1.2 73 13.0%
Amazon Consumer Discretionary -0.4% -1.6 53 10.0%
Nvidia Industrials 0.0% 0.0 73 8.6%
Berkshire Communication Services 1.2% 4.3 24 8.3%

Hathaway
Consumer Staples -1.5% -4.4 37 7.2%

Meta Platforms
Energy -0.4% 0.7 23 4.5%
Tesla Motors Utilities 0.0% 0.0 30 2.8%
Visa Real Estate -0.6% -0.6 29 2.6%
UnitedHealth Materials 0.7% 0.7 30 2.5%

Group

@HALYK

RESEARCH




E>xeaHEeBHbIN 0630p
23 mMasa 2023 r.

Pa3zHoOHanpaB/sieHHaa AMHaAMUKa MHAEKCOB

OcHOBHble doHpoBbIE UHAOEKChI CLLA B rnoHeaesbHUK
NPOAEMOHCTPUPOBASIN  pa3HOHAMpPAaB/IEHHYO AWHAMUKY. AyTcangepoMm
cpean KommnoHeHToB umHAekca S&P 500 (+0.02%) okazanucb akumu
KpynHenwero npomssoantens cnopTuBHbiX ToBapoB Nike (-4.0%), ube
nageHue 6b10 CBA3aHO CO CHUMXXEHWEM KOTMPOBOK puTeinepa obyBHOM
npoaykumn Foot Locker (-8.5%). Yucras npubbinb n Bbipyyka Foot
Locker pasownacb C MPOrHO3HbIMW OLEHKaMW 3KCMEpPTOB, MpWU 3TOM
KOMMaHMs nNpeaoctaBuia pasoyapoBbiBatowWMe MpoOrHo3bl MO Npoaakam
Ha 2023 roa. Bbipyuyka KOMMaHWM B NMepBOM KBapTasie CHM3WAacb Ha
11.4% po $1.93 mnpa v okasanacb MeHblue MporHosa pbiHka B $2.0
mnapa. O6HOBMEHHbIM NporHo3 Ha 2023 roa npeanosiara€T CHUXKEHUe
npoaax Ha 6.5-8%, 4TO OKa3anoCb Xy>Xe NPOLUION OLEHKN CHUXEHUS B
3.5-5.5%. ConoctaBumbie npogaxun (comparable store sales) no
OLeHKaM MeHeAXXMeHTa KOMMaHWM COKpaTATCSA B TeKylleM rogy Ha 7.5-
9.0% B CpaBHEHMM C NPOLUIbIM NPOrHO30M CHMXeHUsa Ha 3.5-5.0%. B
NATHUULY Kypc akuui Foot Locker obpywwunca 6onee uem Ha 27% w
ckoppekTnpoBancs Ha 8.5% B noHeaenbHUK. HeraTuBHbIM BHELWHWIA DOH
He Mor 6eccrnegHO He O0Tpa3uTbCs Ha HebOoAbWMX MPOU3BOAUTENSX
06yBu, Taknx kak Skechers (-1.4%) u Crocs (-1.7%).

Goldman Sachs Beput B He(pTAHON PbIHOK

Mexay TeM TeKyllee CHUXEeHWe LeH Ha HedTb CTano NpUUYNHON
KOppEeKLNN 3HEpreTMYeckoro cektopa. MHorve nonynspHbie KOMMNaHuu
N3 CEKTOpa 3HEepreTUKM Nnokasanu ABY3HAUYHYH AMHAMUKY CHUXKEHUSA B
TeKyLleM rogy, U Mo OXMAAHMAM MHBECTMUMOHHOro 6aHka Goldman
Sachs, cHMXeHue LueH Ha HedTb Cco34aeT NpeKpacHy BO3MOXHOCTb ANs
NMOKYMNOK OTAE/NbHbIX NpeACcTaBUTeENel cekTopa HedTu 1 rasa.

KopnopaTuBHbIi 6710k

Kypc akuuii Beaywero npomssoautens dmnos namatm DRAM u NAND
Micron Technology ckoppekTupoBancsa Ha 2.9% Ha wuHdbopMaumm o
3anpeTte npoaykuumm kKoMmnaHuu B KuTae. YnpaBneHue no BOMNPOCOM
knbepnpoctpaHctea KHP (CAC) o6Hapyxwuno B npogyktax Micron
YSI3BMMOCTM, KOTOpble MOryT YBENYUTb PUCKN WUHDOPMALMOHHOMN
6esonacHoCTH onepaTopos KWTaNCKOM NHMOOPMaLMOHHOM
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®doHpoBbIE

S&P500 CLUA 4 192.6 0.02% 9.20%
Dow Jones CLUA 33 286.6 -0.42% 0.42%
NASDAQ CLLA 12 720.8 0.50% 21.54%
Euro Stoxx 50 EBpo3oHa 4 385.6 -0.22% 15.61%
FTSE 100 BennkobputaHus 7771.0 0.18% 4.28%
CAC 40 ®paHums 7 478.2 -0.18% 15.51%
DAX epmaHu4a 16 224.0 -0.32% 16.52%
IBEX 35 McnaHus 9 305.0 0.58% 13.07%
FTSE MIB UTannsa 27 310.7 -0.76% 15.20%
Nikkei 225 AnoHus 31 286.7 0.64% 19.90%
Hang Seng "OHKOHI 19 678.2 1.17% -0.52%
CSI 300 Kutan 3 969.3 0.63% 2.52%
Shanghai Kutan 3 296.5 0.39% 6.71%
Sensex NHauns 61 963.7 0.38% 1.85%
Singapore CuHranyp 3 219.6 0.27% -0.98%
Emerging markets
Bovespa Bpaznnus 110 213.1  -0.48% 0.44%
RTSI$ Poccus 1 035.8 -0.08% 6.72%
NIFTY 50 NHans 18 314.4 0.61% 1.15%
TOP 40 IOAP 72 763.5 -0.30% 8.67%
Borsa Index Typuus 4 501.7 -3.43% -18.29%
KASE KasaxcraH 3 586.9 -0.47% 10.31%




E>xeaHEeBHbIN 0630p
23 mMasa 2023 r.

MHMPACTPYKTYpbl, KOTOpble SBAAKTCA MNOTPebuUTensasMnM MNpoayKumm LIBOR (USD)
aMepMKaHCKOro ymnMerkepa.

B reorpadguyeckoii pasbuBke [07S8 BbIpyYKM KOMMaHuu Micron B “m“

MoaHebecHol coctaBnaeT nopaaka 11%, 4To 3HAYUTENbHO MEHbLUE, YEM LIBOR Overnight 5.07% 5.06% 5.06% 4.81% 4.32%
y Qualcomm (64%), Broadcom (35%), Intel (27%), AMD (21%) u LIBOR1M 5.14%  5.15% 5.11% @ 4.95% 4.39%
Nvidia (21%). LIBOR3M 5.39% 5.38% 5.32% 5.27% 4.77%
LIBOR6M 5.47% 5.43% 5.34% 5.39% 5.14%
BasniloTHbIN PbIHOK LIBOR12M 5.44% 5.39% 5.26% 5.42% 5.48%

e 3HaueHue mHaekca pgonnapa CLUA (DXY), nokasbiBatowero BanOTHbINA PbIHOK

OoTHOWEHNE KypCa AoJiylapa K KOpP3UHE M3 WECTU MUPOBbIX

BaNIOT, COXPAHMNOCH Ha yposHe 103.2 n; -m
LD | iw | M| YTD

e Kypc USDKZT ykpenuncsa Ha 1.0% no 443.9 TeHre.

DXY 103.2 0.0% 0.7% 1.2% -0.3%
FnaBHble HOBOCTHU USD/KZT 443.9 -1.0% -1.6% -1.4% -4.1%
USD/RUB 80.3 -0.1% 3.5% -1.5% 8.3%

Kcell He 6ypeT BbinnaumeaTbh AnBuAeHAbl 3a 2022 r.;
: va A Aena EUR/USD 1.08 0.1% -0.6% -1.6% 1.0%
e KaszaxcTaHckmMm 6aHKaM paspeliaTt BblBO3UTb M3 CTpaHbl GBP/USD 1.24 -0.1% -0.7% 0.0% 2.9%
py6au go koHua 2023 r. - NpoeKT NOCTaHOBJIEHUS. UsSbD/JPY 138.60 0.4% 1.8% 3.3% 5.7%

Aonrosom pbIHOK

O memen v o T i v

US Treasuries (10YR)  US$  3.71% 3.71% 3.53% 3.53% 3.87%
US Treasuries (30YR)  US$  3.96% 3.97% 3.85% 3.74% 3.96%

UK Gilts (30YR) GBP 4.06% 4.00% 3.82% 3.75% 3.67%
Germany (10YR) EUR 2.46% 2.43% 2.31% 2.52% 2.57%
Russia (10YR) RUB 9.29% 9.26% @ 9.32% 9.44% 9.14%
Kazakhstan (3YR) US$ 3.44%  3.37% 3.37% 3.59% 3.37%
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Kcell He 6yaeT BbinnaunBaTtb AMBMAeHAbI 3a 2022 r.

AKLMOHepbl MObunbHoro onepatopa Kcell npuHanu peweHne He BbiNfaynBaTb AMBUAEHAbI MO NPOCTbIM aKUWSM KOMMaHuM, coobllaeTcs Ha canTe
KaszaxctaHckon cdoHaoBon 6mpxun (KASE). Kak cooblianock B MapTe, COBET AMPEKTOPOB KOMMNAaHMM PEKOMEHAOBAN HE BbiMjlauyMBaTbh ANBUAEHAbI
3a 2022 roga.

"B cBA3WM C peanms3auumen cTpaTerMyeckoro npoekta "BHeapeHue u pa3BuUTME COTOBOW CBSA3M nNATOro nokonenus (5GIMT) B Pecnybnunke
KasaxctaH", wuMelowero CcrpaTermyeckoe 3HayeHne Af9 NepcnekTuBbl  A0ArOCPOYHOINO  KOHKYPEHTHOro  pa3BUTUS  KOMMaHWUM  Ha
TeNeKOMMYHWKALNMOHHOM PbIHKE, YYMTbIBasA, UTO peanmsaums NpoekTa NpMBeAET K Harpy3ke Ha AEHEXHbIN NOTOK KoMnaHuu B 2023 roay, CoBeT
OVPEKTOpPOB pekoMeHAayeT obuieMy cobpaHuIo akULMOHEpPOB He pacnpenensTb 4YncTbii aoxon 3a 2022 dUMHAHCOBbLIA roA M He BbiMJavnBaTb
avBuaeHabl no npoctbiM akumam AO "Kcell”, - roBopunocb B nHdopmaumu.

Kcell - ognH n3 Tpex MobunbHbIX onepaTopoB, paboTawwmnx Ha pbiHKe KaszaxcTtaHa. Ha pblHKe KOMNaHuA npeacrtaBneHa aAsymsa 6peHgamu: Kcell,
LeneBon ayauTopuven KOTOPOro SABAAKOTCSA KOprnopaTMBHble KAMEHTbl (B TOM 4YUCNe rocyAapCTBEHHble ydpexzaeHus), u Activ, KOTOpbIN
OpUWEeHTMpPOBaH Ha abOHEHTOB MacCOBOr0 pblHKA.

AkumnoHepamu Kcell ssnatoTtca Kaszaxtenekom (51%), Pioneer Technologies S.A.R.L. (14.87%), First Heartland Jusan Bank - 9.08%, AO "EanHbin
HaKOMUTENbHbIA NEHCUOHHbIN POoHA" — 7.06%. AKLMN KOMMaHUKN TOPryTcs Ha KasaxcTtaHckon gpoHaoBon 6upxke.

UcTouyHuk: NMHTEpgakc-KazaxcraH, Bloomberg
KasaxcraHckuM 6aHKaM pa3peliaTt BbiIBO3UTb U3 CTpaHbl py6sin Ao koHUa 2023 r. - NPOEKT NOCTaHOBJIEHUS

MpaeuTenbcTBo KaszaxctaHa HaMepeHo paspewunTb H6aHKkaMm BblBO3UTb HanudHble pybnm m3 cTpaHbl A0 koHua 2023 roga. "lMpaBUTenbCTBO
Pecnybnmnkn KasaxcrtaH nocTaHOBASET pa3pewntb 6aHkaM BTOporo ypoBHsa Pecnybaukun KasaxcrtaH BbiBo3 U3 Pecnybninkmn KasaxctaH HanmyHbIX
poccuinckmnx pybnen", - roBopuTcs B NpoeKTe NOCTAaHOBAEHUS, oNybIMKOBaHHOM Ha caiTe "OTkpbITblie HIMA".

Kak nosicHunu B HaumoHanbHOM 6aHkKe, paspelleHue BBOAUTCHA ANS KOHBEpTauuMu HanudHbiX pybnen B 6e3HannyHyo popMy M MNOMOSHEHUS
6aHKkaMun KOppecnoHAEHTCKUX cyeToB. [ocTaHOBMEHME BBOAUTCS B AENCTBME C MOMeHTa noanucaHua v byaet gencresoBaTtb A0 1 aHBapsa 2024
roaa.

UcTouyHuk: NMHTEpgakc-KazaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas UHdnauuna* o

USD/KZT KazaxcraH 16.75% 8.0% 14.9% 443.9 -1.0% -1.6% -1.4% -4.1%
USD/RUB Poccusa 7.50% 6.7% 13.8% 80.3 -0.1% 3.5% -1.5% 8.3%
USD/GEL Fpysus 11.00% 9.3% 11.6% 2.54 0.5% 0.5% 1.5% -5.8%
USD/KGS Kbiprbi3cTtaH 13.00% 11.2% 14.7% 87.59 0.1% 0.0% 4.8% 2.3%
UsSD/T3S Tap>KUKUCTaH 11.00% 8.0% 4.5% 10.88 0.0% -0.1% -0.2% 6.4%
Usb/Uzs Y36eKkucTaH 14.00% 10.0% 12.3% 11 470.49 0.0% 0.4% 0.4% 2.1%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.93 0.0% 0.0% 0.0% 0.0%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.0% 7.03 0.3% 1.2% 2.3% 1.9%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 4.97 -0.6% 0.5% -1.3% -5.9%
USD/INR Uupns 6.50% 4.1% 6.7% 82.83 0.2% 0.7% 0.8% 0.1%
USD/ZAR OAP 7.75% 4.6% 6.9% 19.22 -1.2% 1.0% 6.2% 12.8%
USD/TRY Typuma 8.50% 19.4% 72.0% 19.81 0.0% 0.7% 2.1% 5.9%
Pa3sBuTbie CTpaHbl
DXY CLIA 5.25% 4.7% 8.0% 103.2 0.0% 0.7% 1.2% -0.3%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.35 0.0% 0.3% -0.2% -0.4%
GBP/USD Benuko6putaHusa 4.50% 2.6% 9.1% 1.24 -0.1% -0.7% 0.0% 2.9%
USD/CHF LiBeiuapusna 1.50% 0.6% 2.8% 0.90 -0.2% 0.3% 0.6% -2.9%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 138.60 0.4% 1.8% 3.3% 5.7%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.1% 1318.25 -0.6% -1.4% -0.6% 4.2%

UcTtouyHuk: Bloomberg, *noka3zaresb TemMna nHOASUNN B CPEAHEM 3a roj
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USDJPY
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [ OoX0AHOCTb Cnpen 0O6bem bymar

Bbinyck Banota KynoH [ata noraweHna B obpaweHun, [diopaums

MJTH.

Mokynka Tlpogaxa [lokynka [Mpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 87.65 88.70 4.66 4.29 102.39 179.72 30.09.2026 500 3.18
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.86 0.86 -226.72 -152.14 09.11.2028 525 5.10
KAZAKS 1 1/2 09/30/34 EUR 1.50 71.39 72.40 4.83 4.69 157.95 218.20 30.09.2034 650 9.74
KAZAKS 1.55 11/09/23 EUR 1.55 98.49 99.16 4.82 3.36 -31.57 12.27 09.11.2023 525 0.46
KAZAKS 3 7/8 10/14/24 usD 3.88 99.88 100.67 3.96 3.38 -119.59 -126.11 14.10.2024 1500 1.34
KAZAKS 6 1/2 07/21/45 uUsD 6.50 105.25 106.10 6.07 6.00 263.24 200.58 21.07.2045 1500 11.71
KAZAKS 5 1/8 07/21/25 usD 5.13 102.73  103.59 3.80 3.39 -71.15  -79.20 21.07.2025 2500 2.01
KAZAKS 4 7/8 10/14/44 usD 4.88 90.42 91.57 5.65 5.55 218.45 155.07 14.10.2044 1000 12.67
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usD 6.38 82.40 83.43 8.00 7.89 455.17 394.27 24.10.2048 1500 11.23
KZOKZ 5 3/4 04/19/47 usD 5.75 77.67 78.59 7.83 7.73 437.36 375.56 19.04.2047 1250 11.36
KZOKZ 5 3/8 04/24/30 usD 5.38 90.86 91.69 7.07 6.91 348.69 324.59 24.04.2030 1250 5.59
KZOKZ 3 1/2 04/14/33 usD 3.50 75.86 76.72 6.91 6.77 338.71 312.92 14.04.2033 750 7.88
KZOKZ 4 3/4 04/19/27 usD 4.75 94.30 95.08 6.42 6.19 257.22  238.09 19.04.2027 1000 3.48
Campyk KasbiHa

SAMRUK 2 10/28/26 usD 2.00 90.83 91.71 4.94 4.64 96.25 77.91 28.10.2026 500 3.24
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usD 4.38 93.40 94.60 6.13 5.80 224.15 204.62 26.09.2027 706 3.85
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 95.26 98.15 12.90 6.84 509.49 562.80 05.12.2023 250 0.49
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 100.87 101.56 5.28 4.91 70.67 66.78 12.05.2025 500 1.84
DBKAZ 2.95 05/06/31 usD 2.95 78.99 80.00 6.36 6.17 279.07 251.74 06.05.2031 255 6.80
TeHrusllleBpoin

TENGIZ 4 08/15/26 usb 4.00 88.66 89.67 8.38 7.96 416.11 404.74 15.08.2026 1000 2.68
TENGIZ 3 1/4 08/15/30 usD 3.25 75.23 76.11 7.80 7.61 421.05 394.96 15.08.2030 750 6.06
TENGIZ 2 5/8 08/15/25 usD 2.63 89.42 90.48 7.90 7.33 327.49 317.53 15.08.2025 500 2.08
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 98.42 99.09 6.95 6.01 25.90 29.33  20.02.2024 500 0.71
UZBEK 5,375 2029 usD 5.38% 91.72 92.66 7.16 6.94 343.28 322.58 20.02.2029 500 4.74
UZBEK 3,7 2030 usD 3.70% 80.75 81.76 7.05 6.85 341.15 315.10 25.11.2030 555 6.15
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 92.06 93.51 8.56 7.85 378.59 367.96 21.10.2025 300 2.20
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 93.00 94.78 10.84 9.50 500.75 496.52 02.12.2024 300 1.37
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 91.12 91.73 9.59 9.30 508.36 497.88 19.11.2025 300 2.25

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 77.30 79.74 10.59 9.96 650.94 626.61 01.08.2029 750 4.84
GRUPO AXO SA DE CV usD 5.75% 87.69 88.75 10.59 10.14 633.87 620.59 08.06.2026 325 2.60
CYDSA SAB DE CV usD 6.25% 93.55 94.51 8.03 7.75 418.13 374.59 04.10.2027 332 3.69
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 84.18 85.75 15.05 14.25 1033.96 1018.64 10.02.2026 400 2.25
EMPRESA ELECTRICA COCHRA usbD 5.50% 92.34 93.23 9.44 8.97 498.44 485.41 14.05.2027 258 1.97
GRUPO UNICOMER CO LTD usbD 7.88% 99.29 99.97 8.73 7.89 284.85 198.91 01.04.2024 350 0.80
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 83.37 84.46 9.26 8.95 544.13 524.93 07.05.2028 400 4.19
ADECOAGRO SA usD 6.00% 93.81 94.61 7.71 7.48 390.37 345.62 21.09.2027 500 3.68
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KpuBasa poxoaHoctu N'ub PK

19%

18%

17%

16%

15%

o B e ——————— oot
13% . ¢

12%

11%

JoxoaHocTb, % roaoBbiX

10%

Yucno ner

®anp-man 2023 ¢ anp-man 2022

Ta6bnuua 5. NocneaHue pasmewenun rlUb

OMUTEHT Tukep AoxoaHOCTb Jlet go noraweHus* AaTta pasMeweHus

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MunHunctepcteo ®nHaHCOB MOM048_0054 13.83% 3.34 17.man.23
MuHucTepcTtBo ®UHaHCOB MKM012_0155 14.62% 0.89 17.man.23
MunHunctepcteo ®nHaHCOB MUMO084_0018 13.99% 4.91 17.man.23
MuHucTtepcTtBo ®UHaHCOB MUMO096_0013 14.00% 6.73 17.man.23
MunHuctepctso ®rHaHCOB MOMO060_0054 13.97% 4.53 10.man.23
MuHucTepcTtBo ®UHaHCOB MUM300_0001 11.50% 15.62 10.ma1.23
MuHucTepcTBo ®UHaHCcOB MUM156_0007 12.25% 10.78 10.man.23
MunHuncrtepcteo ®rMHaHCOB MUM072_0014 14.00% 5.82 10.man.23
MuHucTepcTBo ®UHaHCOB MUM180_0013 13.00% 9.91 10.man.23
MunHuncrtepctBo ®rMHaHCOB MUMQ96_0013 13.99% 6.76 03.mai.23
MuHucTepcTBo ®UHaHCOB MUMO072_0014 13.98% 5.84 03.man.23
MunHuncrtepctBo ®rMHaHCOB MUM180_0006 13.98% 3.90 03.ma1n.23
MuHucTepcTBO ®MHAHCOB MUM120_0019 13.99% 7.90 26.anp.23
MuHucTepcTBo ®UHaHCOB MUM180_0016 11.60% 13.77 26.anp.23
MuHucTepcTBO ®UHAHCOB MUM180_0006 13.97% 3.92 26.anp.23
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15.80%
15.99%
16.32%
16.20%
16.20%
16.00%
16.19%
16.20%
15.83%
16.09%
15.97%
16.58%
15.99%
15.99%
15.99%
15.99%
15.92%
15.92%
15.88%
15.95%
15.48%
15.57%
15.67%
15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%

4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76
2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89

28.0ek.22
28.0ek.22
28.p0ek.22
28.0ek.22
21.pek.22
21.pek.22
21.pek.22
21.pek.22
21.nek.22
14.pek.22
14.pek.22
14.pek.22
14.pek.22
07.pek.22
07.pek.22
07.nek.22
07.pek.22
30.H08.22
30.H05.22
23.H08.22
23.H05.22
16.H04.22
16.H04.22
09.H05.22
09.H05.22
02.H05.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0KT.22
05.0KT.22
05.0KT.22
05.0KT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTBO ®MHAHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBO ®UHAHCOB
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MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOMO036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052

14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%

2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70

07.ceH.22
31.aBr.22
31.aBr.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27.mw0n.22
27.mw0n.22
20.u0n.22
20.uwon.22
20.u0on.22
13.non.22
13.non.22
13.non.22
07.uwon.22
07.uwon.22
07.uwon.22
29.110H.22
29.10H.22
22.U0H.22
22.U0H.22
22.N0H.22
15.1n0H.22
15.n0H.22
08.10H.22
08.10H.22
08.1oH.22
08.10H.22
01.n0H.22
01.10H.22
25.man.22
25.man.22
25.man.22
18.man.22
18.man.22
18.man.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®rHaHCOB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHUCTepCcTBO ®UHAHCOB

MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOMO048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

18.man.22
11.man.22
11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢deB.22
23.¢eB.22
16.¢eB.22
16.deB.22
09.¢deB.22
09.deB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.5HB.22
20.9HB.22
19.4HB.22
19.4HB.22
19.4HB.22
05.9HB.22

L
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

L

N,

Adata
19.05.2023
12.05.2023
05.05.2023
28.04.2023
21.04.2023
14.04.2023
07.04.2023
31.03.2023
24.03.2023
17.03.2023
10.03.2023
03.03.2023
24.02.2023
17.02.2023
10.02.2023
03.02.2023
27.01.2023
20.01.2023
13.01.2023
06.01.2023
26.12.2022
15.12.2022
09.12.2022
02.12.2022
25.11.2022
18.11.2022
11.11.2022
04.11.2022
28.10.2022
22.10.2022
14.10.2022
07.10.2022
30.09.2022
23.09.2022
16.09.2022
09.09.2022
02.09.2022

HALYK

RESEARCH

Pe3naeHTsbl
2 761.58
2 633.89
2 628.52
2 581.11
2 581.11
2 593.25
2 593.25
2 554.38
2 554,28
2 371.16
2 371.30
2 626.35
2 626.35
2 495.23
2 495.23
2 307.85
2 307.85
2 312.44
2312.44
2 164.93
1 629.02
1 629.02
1512.83
1512.83
1473.73
1473.73
1 257.63
1 257.63
1102.35
1511.10
1 247.55
1 836.43
1 661.29
1 585.08
1 685.64
1413.61
1 827.90

HepesunaeHTtbl
100.05
130
135.37
157.23
157.23
136.43
136.43
109.35
109.44
90.29
90.15
90.15
90.15
90
90
90
90
100
100
100
100
100
100
100
90
90
70
70
60
110.1
90
119.85
80.02
80.3
80
80
90.01

Bcero B o6pauieHumn
2 861.63
2 763.89
2 763.89
2 738.34
2 738.34
2 729.68
2 729.68
2 663.72
2 663.72
2 461.45
2 461.45
2 716.50
2 716.50
2 585.23
2 585.23
2 397.85
2 397.85
2412.44
2412.44
2 264.93
1729.02
1729.02
1612.83
1612.83
1 563.73
1 563.73
1327.63
1 327.63
1162.35
1621.20
1 337.55
1 956.28
1741.31
1 665.38
1 765.64
1 493.61
1917.92

Pe3unaeHTbl
96.5%
95.3%
95.1%
94.3%
94.3%
95.0%
95.0%
95.9%
95.9%
96.3%
96.3%
96.7%
96.7%
96.5%
96.5%
96.2%
96.2%
95.9%
95.9%
95.6%
94.2%
94.2%
93.8%
93.8%
94.2%
94.2%
94.7%
94.7%
94.8%
93.2%
93.3%
93.9%
95.4%
95.2%
95.5%
94.6%
95.3%

Hepe3ugeHTbl
3.5%
4.7%
4.9%
5.7%
5.7%
5.0%
5.0%
4.1%
4.1%
3.7%
3.7%
3.3%
3.3%
3.5%
3.5%
3.8%
3.8%
4.1%
4.1%
4.4%
5.8%
5.8%
6.2%
6.2%
5.8%
5.8%
5.3%
5.3%
5.2%
6.8%
6.7%
6.1%
4.6%
4.8%
4.5%
5.4%
4.7%

N3MeHeHue (Hepe3uaEeHTHI
-30.0
-5.4
-21.9
0.0
20.8
0.0
27.1
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27.08.2022 1 826.43 71.75 1898.17 96.2% 3.8% 1.8
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.0
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0.0
05.08.2022 1615.40 85.01 1 700.41 95.0% 5.0% -5.0
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0.0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.4
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.6
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.6
01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6% 83.5
24.06.2022 1 625.47 130.76 1756.23 92.6% 7.4% 18.4
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -43.0
10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.5% 8.5% 45.1
27.05.2022 1 585.22 150.76 1 735.99 91.3% 8.7% -10.0
20.05.2022 1 578.15 160.76 1738.91 90.8% 9.2% 0.0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20.0
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.8
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0.0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.9
15.04.2022 1435.62 144.1 1579.72 90.9% 9.1% 14.1
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6% 15.0
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40.0
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7% -71.3
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.0
11.03.2022 1 341.62 122.31 1 463.93 91.6% 8.4% -55.1
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5% -20.0
25.02.2022 1 679.87 197.41 1877.28 89.5% 10.5% 45.6
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2% 10.6
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4% 12.3
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.0
28.01.2022 1 639.32 142.04 1781.36 92.0% 8.0% 2.0
21.01.2022 1 693.79 140.04 1 833.83 92.4% 7.6% 10.1
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.4
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.9
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.4
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.9
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.3
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.5
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26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.6
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43.0
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.7
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.5
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8% 51.2
15.10.2021 2 425.02 369.61 2794.62 86.8% 13.2% -52.3
08.10.2021 2 433.47 421.9 2 855.37 85.2% 14.8% 2.8
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.1
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.5
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.1
10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.5
03.09.2021 2 690.72 420.2 3110.91 86.5% 13.5% -9.9
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35.0
20.08.2021 2782.93 465.08 3 248.01 85.7% 14.3% -11.9
13.08.2021 2730.47 476.95 3 207.42 85.1% 14.9% 49.2
06.08.2021 2779.62 427.8 3 207.42 86.7% 13.3% -53.4
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.4
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19.0
09.07.2021 3029.13 537.87 3 567.00 84.9% 15.1% 12.1
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.1
25.06.2021 2 941.48 514.68 3 456.16 85.1% 14.9% -57.7
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.1
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.4
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.0
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.1
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.4
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.7
06.05.2021 2 668.79 455.69 3 124.48 85.4% 14.6% 6.5
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.6
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.0
16.04.2021 2 856.56 504.58 3 361.14 85.0% 15.0% -32.8
09.04.2021 2 982.52 537.36 3 519.89 84.7% 15.3% -9.3
02.04.2021 2 915.59 546.7 3462.29 84.2% 15.8% -18.3
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.8
19.03.2021 3103.20 563.15 3 666.17 84.6% 15.4% 39.6

UctouHmk: HaumoHanbHbINT baHk PK

ALHALYK

L RESEARCH

\ |



AO «Halyk Finance»

[lenapTaMeHT uccseqoBaHuM

[lenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
research@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswein  ny6nmkauum — MOXET  COAepXaTbCs  CCblKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HaAEXHOMN, OfHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacTosdwein nybnvkaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX ByMar u MHbIX (UHAHCOBbIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a WHBEeCTMpoBaHWe B KasaxCTaHCKue LeHHble 6yMarn v uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEAOBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOr0  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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